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I.  PaseutHe u pesyaTaTu ot aeifHocTTa Ha JAPYKeCTBOTO.
Cobcrosiame Ha ApyxkecTBoT0. OCHOBHH PHCKOBE XIpeJ KOHTO e
H3NPaBEeHo.

1. OG6ma xapaxrepucraka, passurne n PE3YJITATH OT JeHHOCTTA HA APYKECTBOTO

»Ipancerpoii — Byprac” e aKIIHOHEPHO JPYHKECTBO PerMcTpupano B Bwirapus cw3mameHo ¢
Pewmenne na BOC no ®upmeno nemno 3249/18.07.1994r.5a BOC., crc cepanuie u anpec na YTIpaBiieHHe: Ip.
Byprac, yi. ,,.Ycnencka" 8.

IlpeamersT Ha jgeliHOCT e CTpOMTENCTRO Ha XUJPOTCXHUYECKH CBOPBKEHUS, NPUCTAHUIIHO,
TIPOMHIILICHO, KAKTO M €J.MOHTaXHH, BOZONPOBONHH M KAHATH3AIHOHHH MPEXH, YCIYTH C TEXKKA M JICKa
CTPOMTE/IHA MEXaHH3aLHs, aBTOTPAHCIIOPT, HPOH3BOACTBO Ha 6eToH, CTOMaHO6ETOHOBH €JIEMEHTH, OTIABaHe
IOA HaeM Ha IBIKHMO U HEJIBUXXHMO MMYIIECTBO, KAKTO M BCAKA Ipyra TBProBCKa NeHHOCT, KOSTO He e
3abpaHeHa OT 3aKoHa.

Oprann a ynpasienne o

1. O6mo cn6panne Ha aknuoHepHTe - B 06m0TO CBGpanKe yuacTBaT BCHUKH NpHUTeKaTeIN Ha
aKuuy;

2. ,,Tpanccrpoii — Byprac” Al e c nBycTeneHHa cucTeMa Ha YIIPaBJICHUE, & UMEHHO!

Haozopen coeem:
Ilpencenaren: Huna qo6pesa Muraposa
3am.npezcenaren: Minruo Croiikor Kupsxos
HUnenose: Huxonait Aurenos I' eoprues

Ynpasumenen cveem: :
Ipencenaren: Huxomnait Mues Mues
3am. npencenaren: Banentun Crolizes Boprcos
Unen: I'eprana lociogusosa Huxososa

H3nvanumenen Hupexmop ¢ Huxonait Muses Mujies.

ITpe3 2019 roguna e ca U3BBPINCHH POMCHH B ChCTaBa HA YIIPaBUTEHUS U Hanzopuus ceser.

Jlpy»ecTBOTO BOAM CBOETO TeKyIO CYI€TOBOZICTBO M H3rOTBS (PHHAHCOBHTE CH OTHETH B CHOTBETCTRIE
C M3MCKBAHHATA Ha GBITapCKOTO THProBCKO M CYETOBOIHO 3aKOHONATEJICTBO, 3aKOHA 33 CYETOBOACTBOTO M
Me:xnynaponuure cueroBomum cranpapty. Ipuxomure ca peanusupanu ot uspbpuiedn CMP, otaanenu mon
HaeM HENIBIKMMH MMOTH Ha IPYIKECTBOTO M APYIH nponax6u. 3ary6ara 3a oruyernara 2019r e MO-roisMa B
CPpaBHEHMC C OT4eTeHaTa 3aryba 3a 2018r., a umeHHO:

HanmeHoBaune 2019 ronunza 2018 roguna | CroiiHoct Ha % Ha
HM3MEHCHUETO | H3MEHECHUETO
[puxonu ot yeayru ‘ ' 525 — 254 271 106%
Hpuxonu ot npopax6a Ha croku 20 43 -23 53%
I[pym npuUxonu 2040 16 2024 12650%
Tlpuxomy ot xen 104 73 31 2%
Cueroronna nevan6a/zary6a (1984) (65 5 ) -1329 203%
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YBenuuenuaT o6em Ha IpUXOIuTe ce ABJDKH Ha OTIMCAHM 3aIBJDKEHHUSA, KATO HMa M HepeaTH3HpaHa
nevaifa oT HEeMPHUKIIIOUEH 06EKT 10 aorogop 3a CMP. Ogaksa ce IPHKITIOYBaHEe HA BCUUKH aHT2KMMEHTH TIO
AIOTOBOpa Jia HpHKroyaT npes 2020r.

2. Cnhcrosinne Ha ApyxecTBOTO

CornacHo oryera 3a mpmxomure u pasxomure kbM 31.12.2019r., mpyxectBoTo peanusupa
OTPHUATE/ICH (UHAHCOB pe3y/TaT B pasmep Ha 1984 xmnu. 3arybara or OIlepaTUBHa JEUHOCT,
¢opmupana xaro pasimxa MEXIY HCTHHTE IIPUXOAHM B pa3Mep Ha 2585 XWijiB. u pasxonMre 3a obuyaiina
nefiHocT 2893 xun.1B Bb3M3a Ha 308 xin.nB. B3eManusTa 1 SaJb/DKCHHATA HA APYKECTBOTO Ca B pasMep
Ha: 7631 xui.niB. B3eManus u 10498 xu1s. sanwioienms. Iapuanure cpencrea Ha npyskectBoTo ca B
pasMep Ha 91 xui. neBa M ce CBECTOAT OT Hapu B 6poii ¥ 110 6aHKOBH CMETKH. Ipennpusaruero He nomssa
KpeZIuTeH pecypc ot 6aHKw.

IIpe3 2019r apyxecTBOTO € B CTAGMIIHO CHCTONHIE TIOpaii OYaKBaHe HAa peaM3HpPaHe Ha Neuanta
CJIeZl IPUKIIOYBAaHEe HAa 00EKT 1o orosop 3a CMP. OrroBaps Ha KpuTepuuTe 32 AeHCTBAMIO HPeNpHATHE.
®HHAHCOBOTO MY CHCTOSHHE Ce € U3MEHIIO IIPE3 OTYCTHMS IIEPHOJ KaKTO CIIeBa;

Haumenoanmue 2019 ro;(HHa 2018 rogura | CroifHocT Ha % Ha
H3MEHCHHETO .| U3MEHEHHETO
OcHoBeH kanwtan 88 88 - -
CobctBen xanuTan ‘ (6265) | (4281) -1984 ' 46.0%
Herexymu aktupu 9154 - 9168 -14 0.2%
Texymmu akTusn 28271 - 24182 4089 16.9%
Iacusu 43690 - 37631 6059 16.1%
3. OcunoBan puckose, npex konTo e H3NPABEHO PYKECTBOTO

B ycnosusra Ha gpunancosa n ukonoMugecka Kpusa JIpy>KecTBOTO € H3IpaBeHo npex peauna puckose
- BAJIyTCH, JIMXBEH, KPDEIUTEH U JIMKBUIEH, KOHTO B OCHOBATA CH C& 06yCaBsT OT nasapHus pizléK._ T.€. PHCKBT,
de 6BaemuTe TiapiIHK MOTOLW Iie BAPHPAT NOPATH MPOMEHH B TlasapHUTE EHH WM CBUBAHE HA NA3APHUA
CerMeHT. JIpysKeCTBOTO Npuiiara Mporpama 3a IsuIoCTHO YUPABICHHS HA PUCKA, LENAINA Jia HeyTpaausupa
NOTEHLMATHHTE HEONarOnpHsTHH edexru BEpxy dunancoBoTo My cherosHue. '
1. Crenenra Ha kpexurans prack, Ha KOHTO e H3II03€HO JIpyXecTBOTO Ce Ompenens OT CTOMHOCTTA Ha
B3EMAaHUATA OT KIMEHTH M JOCTABYHIH H OT TpSApUATAA OT rpyna. HuBoTO Ha KpenuteH puck Ha
»Tpancctpoit Byprac” AJl He e chImecTBeHo oT [JIeIHa TOYKAa Ha TOBA, Y¢ B3EMaHMATA Ca OT pasmuuHI
KOHTPAareHTH. ‘

I1. Bsemanus ' ’ 2019r. 2018r.

1. BzemaHus ot cBbp3anu NPEATPUATHS - 395
2.B3emanus ot kinenTH 378 118
3.IIpenocraBenn apancu 1197 o 1122
4.Jpyru B3emanus 6056 V 5150
06u(o 3a zpyna II: ‘ 76311 6785
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Maxcumannara kpeuTHa eKCIIO3HIIIS Ha JpykecTBOTO Mo TIOBO/ Ha NpUsHaTHTE (PUHAHCOBH aKTHBH
Bb3/IK3a Ha CHOTBETHATA MM CTOHHOCT 1o Gananca xem 31.12.2019r.

L. Isarocpounn puHaHCOBE AKTHBY 2019r. 2018r.
1. AKIMM U JS10BE B TBIIEPHH HPSANPUSTHA 4584 4584
O6wo 3a zpyna III: 4584 4584

2./IUKBHIHHAT PHCK TPOH3THYA OT BBH3MOKHOCTTA HpyecTBOTO fa He pasnonara ¢ JOCTATHUHO
GBbP30THKBHIHM aKTHBH, KAKTO M /13 He OCUTYpH IOCTATBYHO BRHIIHO PUHAHCHPAHE C Liel MUHMMH3HPAHE Ha
TO3# pucK. ETo 3a10:

¥ TICPHOAMIHO U3BHPIIBA MPETJIE/l ¥ OLCHKA Ha CHOMPAEMOCTTA HA B3eMAHMSTA:

W CTpeMu ce Ja IoToBaps MAKCHMATHO KPATHK CPOK 33 OTIOMKEHO IDTAaHe ¢ JOCTABYHITH
KaTO CTPHKTHO ChO0passiBa ILIAIAHKATA ChIVIACHO MANEHKHTE 110 (akTypH ¥ 3aeMH, KaKTO 32 B3EMAHUS, TaKa 1
32 3a0bIDKEHMS.

AHANIM3BT Ha BBTPEIIHATA IMKBHHOCT ABA BH3MOKHOCT 3a OIpeNeNaHe COCcOOHOCTTa Ha JpyxKecTBOTO
/ia OCPELHE CBOMTE GbJEIH KPATKOCPOYHH (PHHAHCORH 3a15IDKCHHS Ype3 TeKYIH 0GOPOTHM CpeAcTBa Iy
MHUHHMAJIHK 3ary6u. PRkoBonCcTBOTO Habmoaapa u KOHTPOJIHpa TEKyIIUTe NPOTHO3M 32 JTMKBUAHHUTE Pe3epBH
Ha 6232 OYaKBaHKMTE MAPHYHHU ITOTOLH.

3./InXBeRHAT PHCK MpOM3THYA OT KONeGAHWATA B IleHaTa Ha (PUHAHCOB MHCTPYMEHT B 3aBHCHMOCT OT
NIpOMEHUTE B NUXBeHUTE HUBA. [lonuTrkarta Ha JIpykecTBOTO LiemH MUHUMH3HPAHE Ha JIMXBEHHS PUCK, KATO
JUXBOHOCHHUTC aKTHUBM U NIACHBH Ca C TUIABAINH U QUKCHPAHH JTMXBEHH MPONECHTH, & EKCIIO3HIHUTE CE CIEST
CTPUKTHO U OOCITY)KBAT PEOBHO KAKTO B YaCTTA Ha IIaBHHLIMTE, Taka U Ha nnxisme. S

4. BanyTHRAT PHCK € CBBP3aH CBC CHEIIKH OT HpOAaX0OH HITH TTOKYIIKA B 4qyXAecTpaHHa Baityta. Yact oT
ABIICPHUTE APYXKECTBA Ca H3IOXKEHH Ha BALyTeH PHCK, KONTO GH MOT'BI Aa ce orpasu Ha [lpyxecTBOTO upes
TIOCTBIUICHUATA MY OT JUBHICHTH.

1L Ananus Ha puHAHCOBH M He()HHAHCOBH OCHOBHH
TIOKa3aTe/IM 3a pe3y/ITaTa OT AeHHOCTTa, HMAIIM OTHOLICHHE
KBbM CTONIAHCKATA ACHHOCT, BKIIOYHTEIHO HHPOPMALHS O
BBIPOCH, CBEP3aHH € €KOJIOTHSITA H CIY)KHTEHTE

1. Ananms Ha ¢punancoBuTe IOKa3aTesIH 32 pe3yarara oT AeiiHoCTTa

Cropes 6BIIrapckoTo 3aKOHOAATENCTEO PBKOBOACTBOTO CliefiBa Na M3rOTBi (MHAHCOB OTYET 32 BCAKA
(uHancoBa rouHa, KOHTO A2 MaBa BAPHA ¥ HeCTHA NIPE/ICTaBA 34 CHCTOAHUETO Ha JIPYKECTBOTO KbM Kpas Ha
TOMMHATA H HETOBUTE CYETOBOMHH Pe3yNTaTH. PRKOBOLCTBOTO € M3rOTBHIO TIPHUIIOKEHHUS TyK MHIHBUIYaJICH
dbuHaHCOB OTUET B CHOTBETCTBHE ¢ MexnyHaponnute cueToBoIHM CTaHIapTH.

PBKoBOAICTBOTO NIOTBEpK IABA, Ye € TIpHJIaraio aiekBaTHa CYeTOBOAHA TIONMTHKA, U Y€ NPH H3TOTBIHETO
Ha MHAMBHUIYaJIHUTE (GHHAHCOBHTE OTYETH KBM 3 | .12.2019 r. e criasuno npuHLAGT Ha TPeMNa3IuBOCTTA IIPH
OLICHKATa Ha aKTHBHTE, IACHBUTE, IPHXO/HTE H pasxonure. '

' PBKOBOZCTBOTO CHINO Taka TNOTBLPH/IABA, b€ Ce © NPHABPKANO KEM - JeHCTBANINTE CYETOBONHHU
CTaHIapTH u VHIMBUIYAIHATS (HHAHCOBHTE OTYETH Ca H3TOTBEHH Ha IpUHIMIIA Ha ACHCTBALIOTO
MPENpUSTHE. '

PpKOBONICTBOTO € OTroBOpHO 32 BOnEHETO Ha CUCTOBOZHHTE PETHCTPH, 3a LeIechobpazHOTO
CTONAHUCBAHE HA aKTHBUTE U 32 NPEINPUEMAHETO HA HEOGXOMIMUTE MEPKH 32 U3GArBAHETO M OTKPHBAHETO
Ha CBEHTYaJIHH 3JI0YHOTPeOH.
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B13 ‘ocHoBa Ha undopmaryTa, TIPCAOCTaBeHa B OTACIIHUTE CHCTABHM YaCTH HA ONMITHEA (PHHAHCOR
otyer 3a 2019 roauHa, nipeacTaBsIMe CaeHITE TIOKA3aTeIH, HOYYEHH B Pe3yJITaT Ha (PHHAHCOBO-CUETOBOIEH
aHau3.

Texyma roauaa Ilpenxopxua roguna
Koeduuuenrn CroitrocTt CroitaocT
Peurabuanoct:
Koeg. Ha perraGmisoct #a nmpuxoxuTe ot npoaaxou -0,768 2,077
Koed. Ha penrabunnoct Ha coGeTBeHMS KamimTan 0,317 0,152
Koe¢. Ba penrabunnoct Ha macusuTe 0,045 -0,017
Koeo. Ha kanmTanm3amms Ha aKTHBHTE -0,053 -0,019
EdexTnBnoct:
Koe. Ha edexrusHOCT Ha pasxomure 0,894 0,346
Koeg. na epexruBrOCT Ha MpuxomuTe 1,119 2,891
JInkBugHOCT: '
Koe@. Ha obma muxeugHocT 0,743 0,740
Koeg. Ha 6bp3a muKkBHAHOCT 0,203 0,210
Koe¢. Ha sesaGasna nuxeumnocT - - 0,203 0,210
Koed. na abcomoTHa muKkBEABOCT 0,002 0,002
®unHaHCOBA ABTOHOMHOCT: '
Koed. Ha dunancora asronoMHOCT ' -0,143 -0,114 '
Koeo. na sammexusioct -6,974 -8,790
2. Hednnanconsa HHGpOpManus, BKIIOYATEIHO HH(OpMANHS 10 BLOPOCH, CBBP3aHH C €KOJIOrHITA

H CJIYXKHTeanTe

ChIIacHO HanOXeHWTE OT HupexkruBa 2014/95/EC - u npueTH B 3aKOHZ 3a CUYETOBOACTBOTO
pasnopentu 3a npeicTapsse Ha HeHHAHCOBA HH(OPMAIHS 32 OKOJNHATA Cpefa U HIEPCOHAJIA OT ONpe/esicHa
kaTeropuA NPeINpPUTHS ONOBECTSBAME ClICHATA HHDOPMALHS. ’

Ho exonoruumure BeOpocH JlpyxecTBOTO MMa TOIUTHKA B C/CAHWTE HACOKU: TEKYIIOTO H
TIPEIBUAMMOTO BB3ICHCTBHE HA AEHHOCTTA Ha HPENPHATHETO BBPXY OKOJIHATa CpeJia | IO Iei1echo6pasHOCT
BBPXY 30paBeToO W 6e30M1acCHOCTTa, H3MOI3BAHETO Ha CHEPrud OT BH30OHOBSEMH W/HIM HEBH30GHOBSIEMHU
HSTOIHHIWM, EMICHUTE HA NAPHUKOBH T'a30Be, IIOTPeGICHHETO Ha BOA H 3aMBPCABAHE Ha BH3AyXA. .

Ho coumanmure BbnpocH, cRbp3any che CILy’KUTENTe, IpaBaTa Ha YoBeKa u 6op6ata ¢ Kopymumsra,
JIpy>ecTBOTO HMa MONMTHKA B CJIETHUTE HACOKH: OCHTypABaHE Ha PABEHCTBO MeXIy MONIOBETE, NPIHIIAraHe
Ha OCHOBHHUTC KOHBEHIIMH Ha MeXTyHapOAHATA OPraHU3aIS Ha TPyJa, ono0psBaHe Ha YCIOBHATA Ha TPy,
COLHAJICH IMATIOT,3a9HTaHe Ha NPAaBOTO Ha HHMOPMHUpAHE U KOHCYNTHpaHe Ha paGOTHHUIIUTE, OCUTypSBaHE Ha
3/[paBOCIIOBHH H G€301aCHH YCIOBHS Ha paboTHOTO MACTO, HEOMyCKaHe Ha AUCKPUMUHALNS M JPYTH.

TTpe3 2019r. u mpe3 2018r. B HpyxecTBOTO M2 HaeT mepconan Ha TPYIOBHU T0rosopu — 12 yoreka. He
Ca PeTUCTPHPaHH TPYAOBH 3JIOTIONYKHM, KaKTO M HE Ca MOCTBIIIM XKAIGH IIo TPYZAOBO-TIPaBHH CIIOPOBE H
OTHOCHO HAPYIICHH YOBEIIKH npaBa. JIbIArocpouHo 3aAbpKaHuTe PaGOTHUIH 1 CITy>KMTEJIM BBB QUpMaTa e
100% ot o6tms nepcowan. Iomseanu ca YCTYTUTE Ha (PUBHIECKH JTHLA 110 M3BBH TPYIOBO IIPaBOOTHOIICHHE
/Tpa@XIaHCKY MOroBopH/ M ca W3MIAmaHH Bb3HArpxieHus Ha wieH Ha Hansopuus chBeT ¥ M3mbIHUTE IHES
JUpeKxTop Ha [pyxecTBOTO.

HI. Baxuu cLOHTHS, KOHTO ca HACTHIHJIH CJIe]l JaTaTa,
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KBbM KOSITO € ChCTABEH IOANIIHUSE (l)l/lHaHCOB oTverT

Mexy narara Ha romumiEMs GUHAHCOR OTYeT W Aarata Ha oNoOpeHHeTo My 3a My6IIHMKYBaHe He ca
BESHHKHATM KOPUIrUpallll ¥ HEKOPHTHPAIUM CHOMTHS, OT KOMTO A BB3HHKHAT CIICLIHAHH OMOBECTABAHUSA
CBIIacHO u3nckBanuara va MCC 10.

Ilo u3BbpmIeHHTE NIpe3 rofMHATA CENKH HAMA HeOGHUANHN YCIIOBHS M OTKJIOHEHHUS OT Ha3apHUTe
LEHH.

IV. Cronancku uenn na Jipyxectsoro 3a 2020 roguHa

PrroBoncTBOTO CHM nmoctaes karo npropuret npes 2020 roguHa MiedTa 33 HACOYBaHE Ha ycuiusaTa
KBEM USITBIHCHUE Ha IOETUTE AHMKUMERTH 110 CKIFOYEHH JI0rOBOPH 3a CMP, kakTo 1 y4acTue B 06mecTBeHH
TIOPBUKK 32 NMOSMAHETO Ha HOBH obexTd U moroeopu 3a CMP ¢ Apyrd koHTpareHTH. Jlorosopure ¢
NIPEJICTOSIIO M3IIbIHEHHE Cca;

JOI'OBOP: 424/ 16.12.2008 rog.
BBE3JIOKUTEJI: MPPB

OBEKT: »AmKeHepuHr Ha o6ext: JIOT-1 — »TP- IlapeBo - yxpensane ceraumine ceBepeH Opar*”

HOI'OBOP: 426/ 16.12.2008 ros.
BBBJIOXNUTEJI: MPPB
OBEKT: HWmwkeHEpUHT Ha 0OEKT: JIOT-3 —,,VkpenBane cBiaumine Ks. »Capadoro® — eran I11.2¢

V. HeiicTBus B 001acTTa Ha HayYHOH3CJIe0BaTE/JICKATA H
pa3BoiiHa AeliHOCT

ITpes 2019 r. JlpyxecTBoTO He TOPBYBAJIO M HE € M3BBPIIBAIO BaXXHH HAYYHH W3CIACHBAHHI U
pa3paboTkm. '

Cucrema 3a YIPaBJiCHHE HA KAYEeCTBOTO

3a MOCTHUraHeTo Ha LeuTe JpyskxecTBoTO HacouBa cBOMTE YCHIHA B CIICHUTE HATIPABIICHHUS:

» CubmogaBaHe W3UCKBAHKITA Ha OBIrapCKOTO 3aKOHOMATENCTRBO 3a NPOAYKTa, IPEAOCTABIHUTE
YCIIYTH H YIIpaBJICHHETO Ha PUCTAHUIIHY JCHHOCTH,

> Na nomnepxa u PasIMpsBa IO3HUMHTE CH HA BHTPEIIHHS U
MEXAYHAPOJICH Na3ap, Ype3 pasKpHUBaHe HA HOBU YCIyTy ¥ IefiHOCTH;

> TlopmbpskaHe Ha MOCTOSHHO HUBO Ha Ka1eCTBOTO Ha W3BBPINBAHATA AEHHOCT;

>  EdexTuBHO M3momsBage Ha HATMYHHUTE MaTePUAIIHH, YOBEUIKH, PUHAHCOBH PECYpPCH, KanuTay,
cB0OpasHO NOTpeGHOCTHTE HA JpyxecTBoTO M Helinute KJTHEHTH;

> ,QannsnpaHe Ha THPrOBCKHTE U NIPOU3BOJICTBEHH TIPOLIECH 3a NMOCTHIaHE Ha BHCOKO KAYeCTBO
CIOPET U3UCKBAHMATA HA KIIMEHTA; o Co

» CucremHo obyJeHue 3a NOBHINAaBaHe Ha KBaJU()MKAIMATA HA TIEPCOHAIA ¥ HETOBATA MOTHBALUA
38 IIOCTOSHHM ¥ M3MEPHMH HOLOOPEHHSA B €XKeIHEBHATA paborta, cniazBane M3HCKBAaHUATA 33 OCHI'ypsIBaHE Ha
0e30macHoCT Ha TPYAOBHs NPOLIEC, IPEIOTBPATABAHE Ha HapaHJABaHuA, 3a00JIBaHKS U OTIa3BaHe HA OKOJIHATA
cpena; ‘

> CubmromaBane W3HMCKBAHMSTA Ha OBATapCKOTO 3aKOHOMATEICTBO IO OTHomreHue Ha 3BVT,
TIpEna3sBaHCTO HA OKOJIHATA CPENIA U YIIPABICHHETO HA OIIPEICJICHUTE 3HAYUMHU aCIEKTH;

> Koutpon ¥ HaMansgBaHe Ha BPEHUTE BBH3ACHCTBHA BBPXY OKOJIHATA Cpeaa W 3ApaBero Ha
paboTeluTe Py OCHIECTBABAHES AerHocTHTE Ha JIpyXKecTBOTO;
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». TlocrosanHo uadopmupare Ha paboremmre B Apyxectsoto, pmocrasummpTe, KJIMCHTHTE,
SaNHTEPECOBAHUTE CTPAHH ¥ OOLIECTBEHOCTTA 32 IONUTHKATA HH B 0G/IACTTA Ha Ka4eCTBOTO, 3IPaBOCIIOBHUTE
# Ge30MIaCHH YCIIOBHS HA TPYJ( M OMA3BAHETO Ha OKOJIHATa cpefa.

3a peanusupaHe Ha MOJMTHKATA ¥ LEJIHTE O YUpaBIIeHHe, pEKOBOACTBOTO Ha “TPAHCCTPOM -
BYPI'AC” AJ1 e paspa6otwio, BHEApwio u noanspka MCVY crorsercTraia Ha MEXAYHAPOAHHTE CTAHAAPTH
EN ISO 9001:2008, ISO 14001:2004, OHSAS 18001:2007. PrroBOACTBOTO € CB3MaNO0 YCIIOBUSA 32 CIIa3BaHe
M3UCKBaHWATa Ha MuaTerpupanata cucrema 3a YHOpaBICHHE, KakTO M 3a HEHHOTO NOCTOSHHO
YCBBBPIICHCTBAHE.

VL. Hudopmauns 3a npugodusane na COOCTBEeHM aKIHM,
H3MCKBaHa N0 peaa Ha 41.187x1 ot Thprosekus
3aKoH. UHdopmanust n3nckeana no peaa Ha wi. 247
a2 or Toprosekns 3akon

Cobriaacno 91.187 or T3 onoectsiBame :
Ipe3 2019 roguna He ca NPEXBBPIIAHE TOMMEHHH AKLHH,

Coraacao wi. 247 , an. 2 ot T3 onoBecTABaMe :

1 .ITpes 2019r. ca Hauncnenu Bb3HArPOKACHUA Ha WICHOBE Ha Y IPaBHTEITHHS u HanzopHus ceeer B pasmep
Ha 36 xmwn.aeBa. ' ' : o

2.TIpe3 2019r. ronuna uineroBe Ha VYupasurennus u Hansopsus coeer He ca U3BBPIIWIH Pa3IOPEKIAHUS C
aKUMy OT KanuTaja Ha Apy»KECTBOTO. ‘

. 31.12.2019 p. ’ 31.12.2018 o.
AxumoHep
Bpoit axwm | Croimoct | Mnarerm | % Man | Bpoit amum | Crotinoct | Inaremy | % Hsin
Enmrrupann
arumMm
OBUKHOBEHN 87 714 87 714 87 714 100% 87 714 87 714 87 714 100%
OB : 87 714 87 714 |87 714 100% 87 714 87 714|187 714 100%

3.UneHoBete Ha VmpaBurennus u HansopHus cuBer mamar npedepenuyantm npapa 3a npu06uBane Ha
aKIMHA 1 OONTMTaIiU Ha JIPYKECTBOTO. o

1. Vuactwero ma wieHoBere Ha Ynpasuremnus u Hamsopuus cwer B TBPTOBCKH JPY’KECTBA KATO
HEOTrpaHH4EHO OTIOBOPHH CRAPYXHUIH, MPUTEKABAHETO HA MOBEYE OT 25 Ha CTO OT KalluTana Ha gpyro
APYECTRO, KAKTO U YYaCTHETO UM B YIIPABICHHETO Ha APYTH IpYKECTBA MITH KOOTIEPAITHH KATO HPOKYPHUCTH,
YTPABUTE]TH I WICHOBE Ha ChBeTH KbM 31.12.2019 rofuua e xakTo clenaBa;

1.1. Hmxonaii Muner Munes - ne YHacTBa KaTO HEOrPaHHYEHO OTTOBOPEH CHAPYKHHK B APYTH TEPrOBCKH
. ZpyxecTBa. VuacTea B Cnemuure Apyxectsa: ,,BUJIM BUCT EAJl - coBcTBennx Ha KanuTana,
’ npeficTasnasai; ,, TpanceTpoii-Xonquure AJl - wien wa CJI u m3mmaHuTENEH Aaupexrop; , Ilpucranume
Tpanccrpoii Byprac EOO/I - exnonuen coberBenuk Ha Kanutana u ynpasurern; ,,TC Bypract EOO]I -
CIHOMMYEeH COOCTBEHMK Ha KalUTaNa | ynpasuren; . imor Koncynr BI™ Q0[] - YOpaBHUTEN, ChAPYXKHHUK.
1.2. Banenrun Croiiues Bopwicor — 3am. npencenaren na VC, He yuacTBa karto HEOrpaHHUYEHO OTTOBOPEH
CBIPY>XHUK B IPYTY THPrOBCKH JIPYIKECTRA.
1.3. Teprana 'ocnonuuosa Hukonosa - yiey Ha YC, He yyacTBa kato HEOTPaHHYEHO OTIOBOPEH CHAPYKHHK
. BJIDYTH THPIOBCKHM JIPY’KECTBA. ' C
1.4. Huna Hobpera Murapoga - Ilpencenaren na Hamsopuus ceBer - me Yy4acTBa KaTo HEOrPaHHYEHO
. OTTOBOPEH CHAPYKHHK B PYTH THPrOBCKHU JIPYKECTRA. o o S
L.5. Mumyo Croiikos Kupsikos - 3am. npencematen na HC, He yuacrpa karo HEOTPaHUYEHO OTIOBOPEH
CBIPYXHUK B IPYTH THPrOBCKH JPYKECTBA.
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1.6. Hukonait Anrenos I'eoprues — wien na HC, ne yJacTBa KaTo HeOTPaHUYEHO OTTOBOPEH CHIPYIKHHK B
APYTd THPrOBCKH JPYIKECTBA.

2. CermacHo wi.247, an. 2 u wi.240 6 or T3 onosecTABame, de rpes 2019 r. uieHoBeTe Ha YrpaBuTenHus u
Hanzsoprus ceer He ca CKIIOYHIH ¢ APYKECTEOTO AOTOBODH, KOUTO U3JIH3AT M3BBH OOHYalHaTA My AefHOCT
WIH CHIIECTBEHO CE OTKJIOHABAT OT [1a3aPHHUTE YCIOBHSI.

3. OCHOBHUAT KanWTanm Ha APYXKeCTBOTO ¢ 87714 (ocempmeceT W ceneM XSO CEAEMCTOTHH M
YETHPHHAZICCET) JieBa, M3IBUIO 3aIMCaH M BHECEH, pasnpeniener B 87714 (ocemmecer u cenmeM Xuismu
CONICMCTOTHH ¥ YCTUPHHAMIECET) aKINK ¢ HOMUHAIHA CTOMHOCT 1 (enun) neB Beska OT TAX. Mnentudukaums
Ha emucuata — ISIN BG11TRBUATI6. '

Axupnre ca Gesnanmunn. M3nasamero u PasnopexnaHeTo ¢ Ge3HAIMYHM aKIUM CTaBa B ChOTBETCBHE C
AeiCTBalllaTa HOPMATHBHA ypenba.

Te ca noumensn.

AKIHUTE Ca HENIPUBIJIETMPOBAHK C [PABO HA €IUH [7ac B O6mwoto crbpanue Ha akuMOHepHTE, IpaBo Ha
AMBUJICHT 1 TUKBUJALMOHEH /A1, ChPa3MEPHH ¢ HOMHMHAIHATA CTOMHOCT Ha aKITHATA.

AxiuuTe ca OGMKHOBEHH, CBOOOTHONPEXBHPIIEMH.

Te ca nenemumu. Koraro akiuaTa npHHaiesH Ha HAKOIKO nL@, T¢ YIPaXKHIBAT PABaTa CH 110 Hes 3ae/IHO,
KaTo ONPEAEIIAT MbIHOMOIIHUK,

Kuurara Ha akponepwre Ha JIpykecTBOTO ce BOIM OT ,,l{entpanen enoszurap” AJl.

PEREJICHAETO HA aknArTe KpM 31.12.2019 r. e KakTo cileBa;

, _ Bpoii ~ Ilponentno
AKnHOHEPH ‘ , _ AKIHA yyacrae
Ammoneph — IOPHMIHYIECKH JHIA _ L 82819 94.42%
Axnhonepu - pu3ngeckn auna V | 4895 5.58%

- 10 5% yuacrue -
rﬁ aKIHOHEepH - 4895} 5,58%
Benaxo; - 87714 100%

4. lannn 3a AEpeKTOpa 32 BPBH3KH € HHBECTHTOpPHTE.

Ha ocxoBanme un. 116r. or SIMIIK u Verasa Ha JlpyxecTBOTO HMMa JIAUE, KOETO H3NE/IHABA
(yHKumuTe Ha JlUpekTop 3a BPB3KH ¢ HHBECTHTOPHTE IO TPYIOB A0roBop. CHUIOTO Ce OTYMTA 32 NefHOCTA
cu npex OG1oTO CHOpaHKe Ha aKIHOHepHTE, a KOHTPOII 10 M3IEIHECHHE Ha (GYHKIMUTE My € BB3IOYKEH Ha
Yupasurennns coBer na JlpyxecTsoTo. JMpeKxTopET 32 BpB3KH C HUHBECTUTOPHTE C€ IPIIKH 32 Iy GIHYHOTO
PaskpuBaHe Ha MHQPOPMaLHATA OTHOCHO AeHHOCTTA Ha ApyxecTBoTO mnpex WHBecTHTOpUTE M
OOIIECTBEHOCTTA, KATO IOJIyuaBa CHIESHCTBHE OT Yupaeutennus coer. Toif ocwImecTBsBa edexTHBHA
BPB3Ka MKy YIIPaBHTE/THHTE OpraHd Ha J[py:KEeCTBOTO M HerOBHTE aKUHOHEPH, NPHIaraiiku yTBbpeHATa
IIporpama 3a 106po kopmoparisHo YHPABJICHUEC U CTIA3BAMKK IPUHLMITATE 32 HEYTPATHOCT, MyOJIHMYHOCT U
OPO3pavHOCT. JIMpPeKTOp 3a BB3KH C MHBECTHTOPUTE Ha ,,Tpancctpoii — Byprac” AJl e Mapuiika Bacunepa
CnaBoBa. 3a KoHTaKTHU: rp.Byprac, yn. . "Vcmencka" Ne 8 Tem 056/85-70-70, e-mail:
trasstroy(@transstroy.com.

S. Ilpomenn B menata Ha aknunaTe Ha JlpyxecTBoTo. , o

AkinTe Ha JIpy)XeCTBOTO Ce THPryBat cBOGOLHO Ha Heodpuumannus nasap Ha axuuu na Brirapeka
@onnosa Bopca — Copust AJl. B paMKuTe Ha oT4eTHus nmepuox 01.01.2019r. --31.12.2019r. B nenara Ha
aKIHATE HE Ce HaGII0/1aBaT 3HAUNTEIHH IPOMEHH. Ilenara ce 3amasea HenpomeneHa mpe3 2019r.,

6. Hadopmanus orrocno ny6amanoro JApyxecTBo

Ipunoxenue 11 or Hapenba 2 e 3ambioxureaHo AOTbIHCHHE KbM I'ONMIIHUA (DHUHAHCOB OTueT.
Hudopmammara, paskputra B HEro, oTHOCHO NYOIMYHOTO JPYXECTBO € IBJHA M TOYHA, H3TOTBEHA B
croTBeTCTBHE ¢ T3, 3K 1 Verasa Ha JpysxecTsoTo.
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VII. KnonoBe na JIpy:xecrsoro
Cebp3aHu 1Mna U BHIOBE CBbp3aHoCT

Ponn u 3nauenue ¢ uxonomuyeckama 2pyna:
»Tpanccrpoii Byprac” AJl yuactea B HKOHOMUYeCKaTa Ipyma, B Koato e JIpyecTBo-Maiika Ha clieHUTe

NPeANPHUATHS
Pasmep H2 CBY9aCTHETO B

Yuacmua nao 20%: : JieBa IIponent Ba cpygacrnero

B apmepuu npeqnpustus 4584100

1., Tpasccrpoii Oiin Iaiimraiin” EOO 4000 100%
2. ., Tpancctpoii koncynt* EOOJT 3000 100%
3. .,TCHugect Byprac“ EAJT 4577100 100%
O6ma cyma: 4584100

- JIpy>KecTBOTO HAMa KIOHOBE B CTpaHaTa U B 1yxOuHa.

'I[py)KeCTBOTO ChbCTaBsA KOHCOJIPII[I/IP&H q)HHaHCOB OTYCT CBIVIACHO W3UCKBAHUATA HA 3akoHa 3a
CYETOBOACTBOTO U MC)KI[}'Hapo,I[HPITe CTaHHapTH 3a (bl/IHaHCOBI/I OTYCTH.

VII. Hsnonssanu ot J{pyxecTBoTO (HRAHCOBH HHCTPYMeHTH.
Ienn 1 noanrnka na JpyskecTBoro mo ynpaBJ/ieHHe Ha
¢HHAHCOBHSI PHCK, BKIIOYHTEIHO NOIHTHKATA MYy Ha
X€IPKHpaHe HA BCEKH OCHOBEH THH XeIKHpaHa O3HUHS, 332
KOSITO Ce IPHJIara OTYHTAHE HA Xemxupanero. Excnosuuusta
Ha /Ipy:xecTBOTO 10 OTHOWEHHE Ha HCHOBHS, KPeUTHHUS H
JIMKBH/IHHSI DHCK H PHCKa HA NAPHYHHS HOTOK.

1. H3no:u3Banm ot JpykecTBoTO duHARCORH HHCTPYMEHTH

- DHHAHCOBHTE HMHCTPYMEHTH, CBHIIIACHO OTIPE/IENICHHETO NajieH0 M B 3akoHa 3a Masapure Ha
(bMHAHCOBYM MHCTpYMeHTH, peaCTaBISBAT LICHHY KHIDKA H MHCTPYMEHTH Pa3IMYHA OT LEHHHU KHHKA, KaTo:
HHCTPYMEHTH Ha TAPMYHUA Ta3ap, JAI0BE HA TIPEIPHATHS 3 KOJIGKTUBHO HHBECTHPAHE, OIILIHH, ¢rounpen,
CyamoBe, GOPYBPIHH JOTOBOPH 1 APYTH NEPHBATUBHH HHCTPYMEHTH.

Lennume kuuoca ca moxymenr 3a U3BbpIICHA nHBeCTHLWS. Te oTpassBar npaeara Ha TIPUTEKATEIS
¥IM CIPAMO TeXHHA u3naten (emuteHT). OCHOBHHTE BHIOBE LOHHH KHWDKA ca akyuume u obruzayuume.
Haii-o6mo moxem na onpenemum pasimkaTa MexAy TAX Taka — aKUWATE H3Pa3sBaT OTHOIICHUS Ha
COOCTBEHOCT, OGNHTALHHUTE - OTHONICHHS Ha ABJIT, T.€. MEXKY 3aeMOJATEl H 3a6MOTIONyYaTet.

Axyuume ca uenEn xHwKa CMUTHPAHH OT aKIMOHEPHH IPYKECTBA, C KOUTO Ce YIIOCTOBEpsiBa, 4e
TCXHIA NIPUTEXkATEN y4acTBa B KAIIMTANA HA JPYIKECTBOTO - EMUTEHT. AKupHTe naBar Ha MpHTEXATENs
CHEJHHTE NpaBa: NpaBO Ha IMac B OGWOTO CHOpaHme Ha AKI[HOHEPHUTE; NPAaBO HA JHBHICHT, IpaBoO Ha
HMKBMAANMOHEH JIA0T; NIPABO Jia 3alMIIEe W 3aKyNM HOBH AKIHY OT aKLIMOHEPHOTO JpyXkecTBo. LleHuTe Ha
aKIMMTE Ca MHOTO BONATHJIHH, TOPA KOETO WHBCCTULIMMTE B aKIUK MOTaT la OBLAAT KAKTO MHOrO
TICUCIMBINY, Taka H MHOTO ry6emn. Besko pemenue 3a NOKynKa MM Npojax0a Ha akmuu TpsGBa na e
TIPEIIIECTBAHO OT OUECHKA Ha MOTEHIHUATIHNTE NeYaIGH i 3aryou. '
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Jpy>KeCTBOTO mpHTexapa IsIoBE B »Ipancerpoit O IMatimnaiia® EOOL, ,,Tpanccrpoit korcynt*
EOO[ u ,,TCHHBect Byprac EAJI kakTo e 0COYeHo B paszen VI. Kionose Ha JIpysxecTBoTo. Ceepsanu
JIUA ¥ BUJIOBE CBHP3aHOCT.

2. e 1 moauTHKa Ha JIpy:KecTBOTO IO yupasiieHHe Ha (HHAHCOBHSA PHCK,
BRJIIOIATETHO NOJATAKATA My Ha Xe/UKHPaHe HA BCEKH 0CHOBEH THII Xe/DKHPAaHA NO3HIHS, 32
KOAITO ce IpH/Iara 0OTYMTaHe HA XeIKUPAHETO

YHpaBJIeHI/IeTO Ha pHCKa 3aeMma HECHTPAJIHO MSACTO B CTPATErH4YECKOTO YiipaBJICHHE Ha BCSKa
KomIianud. Topa e npouneca, B KOUTO ).'[pymecmo*ro MCTOAUYHO ce CTPEMH fa H3Y4YH PUCKOBETE, CBBP3aHH C
JeHHoCcTHTE 33 Aa NOCTHIHE yGTOﬁqHB HOJIOXKHUTEIICH e(I)eKT BBB BCSIKA €Ha HCﬁHOCT KakTO M B LEIUA
noprdeitn or geiiHocTH. Hobpoto ynpasnenwue na pucka ce KOHLICHTPHpA B Pa3I03HABAHETO M YIIPABJICHUETO
Ha Te3H puckose. Llenra My € na ce3nane MaKCHMYM CTOMHOCT 3a BCAKA €JHA OT JISHHOCTHTE Ha ApyxectBoro.
Honntrkara Ha ynpasneHue Ha prcka ce TBIDKH OT CTpemMexKa 3a OTI03HABAHe HA BCEKH e/IMH PacTex WK Clial,
TOTCHIMATHO CBHABPKAIIM CE BBB BCHYKHM (DAKTODH, KOHTO MOTaT na MOBIMSAT HA OpraHu3auMsTa.
praBJIeHI/IeTO Ha puUCKa yBenuuaBa BEpPOATHOCTTA 3a yonex u CAHOBPEMEHHO HaMaJIIBa BCPOATHOCTTA 3a
HeyCnex u HCCHUTYPHOCTTA IO OTHOILEHUE IIOCTUTaHC Ha LAIOCTHUTE IIC/IM Ha OpraHu3aludaTa.

3. Excrniosunusita Ha Jlpy:kecTBOTO 0 0OTHOMeHHE Ha LCHOBHS, KPEAUTHHS U
' JIHKBH/IHNS PUCK M PACKA HA HAPHIHHS HOTOK

JleHHOCTTa Ha py»ecTBOTO Ch3maBa TIPE/INOCTABKY 32 U3/IaraHe Ha PasiIM4HH PUCKOBe. Brmpexu
TOBa IPy’KECTBOTO HE NOI3Ba PMHAHCOBM MHCTPYMEHTH 32 HAMAJISBAHETO HA Te3H pHCKOBE.

Excrosnumsara Ha JipysecTBOTO 110 OTHOMIEHHE HA HAKOH BHJIOBE PHCKOBE € ClICIHATA:
IenoBn puck

LlexHoBuaT puck Moxe fa ce u3passsa B HEeONArONPHATHY U3MEHEHHS HA LICHHTE Ha HpeJIaranuTe
YCJIyTH, KaKTO H B IIPOMSHA Ha pasMepa Ha pasxoauTe, CBBP3aHH ¢ H3BBPIIBAHUTE YCHYTH, TIONIpHKKa Ha
MaTepuanHata 6asa ¥ JpyrH CHIBICTBAINM AeHHOCTHL Hamanspanero Ha nasaprute nemw ma maemure u
yciayrute OM JIOBeno A0 HaMaisBaile Ha [IPUXONMTE OT HEHHOCTTA, CHOTBETHO IO HAMAJIIBAHE Ha
peanusypanus ot JpyjecTBoTO (UHAHCOB pe3y.Trar. ' S '

- LIeHOBRAT pHCK NpeACTaBIIsBa BEPOATHOCTTA OT HAMAJICHHE CTOMHOCTTa Ha THPryBaEMHTE aKTHBU B
Pe3yINTar (C B3MOKHOCTTA 32 HAMAIABAHE MIATEKOCIIOCOGHOTO THPCEHE Ha HPOAYKTa) HA HEGNATONPHATHO
H3MEHEHHE HAa TEXHHUTE Na3apHHY [CHH.

eriurren pHCcK |

erI[HTHHﬂT PHCK ¢ pHCKa APYXKECTBOTO Jla M3MAaJHE B HEBB3MOXHOCT J1a IIOTacH H3IIIO CBOMTE
3a0BbIDKCHHA Ha NaTta Ha JHJDKUMO Ianrage. ' o -

analmelme H2 KanATaJI0BHUA PHCK

Lenure na «Tpanccrpoii Byprac» A/l npu ynipasienue Ha kanutana ca J1a 3alUTAT IPaBOTO Ha J[pyxecTBOTO
A2 IPONBIDKH KATO NEHCTBALIO NPENNPUATHE C el JOXOIHOCT 3a AKIHOHEPUTE U MOJABPIKAHE Ha OTTHMAJIHA
KalTHTaloBa CTpyKTypa.

B crotBetcTBEEe ¢ ocTananuTe B HHIyCTpuaTa, «TpaHcerpoit Bypracy AJT KOHTPONMMpa KanwTana Ha 6aza Ha
CHOTHOIICHUETO COOCTBEH/IIPUBIICUCH KAIUTAI (xoedunuenr Ha 3aJTBXKHANOCT). To3m koedmiueHt ce
M39HUCILIBA KATO HETHHTE JBIrOBE CE Pa3NesaT Ha obwmwmsa kanmran. Heruure JABJITOBE CE& M3UUCIIABAT KATO OT
o61MTe NacuBH (,TeKyIIH H HETEKYIUM NaCHBH” BKIFOUMTENHO, KAKTO € IIOKA3aHO B CUETOBOAHMA Gajiauc) ce
TIPUCHAIHAT NAPY ¥ NAPUYHHA eKBHBANCHTH. OGIIMAT KalUTAT Ce H3YHC/IIBA KATO »COOCTBEH KanuTan” (KakTo ¢
TIOKa3aH B CYETOBOAHMSA GanaHc) ce chbepe ¢ HeTHUTE BIITOBE. -
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31.12.2019 31.12.2018
O6mo nacusn 43690 37631
Hamanenne: napu u napu4Hy eKBHBAICHTH . 91 67
Heren arnir 43599 37564
CobcTBen xanmran -6265 -4281
O6mo xannTasx , -6265 -4281
KoepunuenT Ha 3armKEsI0CT 6,959 8,775

P’BKOBOI[CTBOTO Ha JIPY>KECTBOTO CUMTA, Y€ BCHYKH ropecrioMeHnaTu (bHHaHCOBI/I aKTUBH Ca TaKHBa C
BHCOKa KpEeAUTHA OLIEHKA.

I[py)KeCTBOTO HsIMa 06e3nequpm, AbPKaHH KaTo rapannys 3a q)HHaHCOBI/ITe CH aKTHBHU.

JIpY’€eCTBOTO DE/IOBHO CIIC[M 33 HEM3IbLIHEHHE Ha 3a(bJDKCHMATA HA KIMEHTHTC W Ha JPYIH
KOHTPAarcHTH, YCTAHOBEHH WHIMBUIYAHO WIIM HA TPYITH, M H3IIOJ3BA TA3H nHbOpMaNHs 3a KOHTPON Ha
KPEIUTHHS PHCK.

JInkBHeH puck

JIMKBANHWUAT DHECK NIDOM3NM3A OT JTMIICATA HA TA3aD. Ha KOHTOo HMHBECTUIIMATA Na ObIe 6BD30 KVICHA U
TIPOZANIcHa, € KOETO Jia Ce NPEOTBPATAT MM MUHHMH3HPAT 3aryouTe oT Hes. Toii BB3HUKBA B CHTYallHH, B
KOMTO CTpaHa, 3aHHTepeCcOBaHa Jia IPOJIA/Ie 1a/ICH aKTHB, He MOXe [a IO Hanpaey, ThH KaTO HUKOM Ha Mazapa
HE JKellac a TbPIyBa C TO3H axTéB. VIMa ThpceHe M HAMA MpeiaraHe WK obpatHoTo. ITomo6eH puck
HaH-4ecTo Ce MposBsBa, KOraTo Ha A3apa 3a Ja/eH aKTHE HMa TOJIEMH LICHOBM KOJIEOaHHUS M KOraTo HAJTHIIE €
[LHPOK CIIOPEN, T.€. KOraTo HMa roJiiMa pasiiuKa MeKIy [eHATa, KOATO & FOTOR Jla IUIaTH KyIyBaYa Ha aKTHBA
H LIeHaTa, KOSTO € OTOB /ia DIpHEMe TIIPH NpoaxOaTa .

Puck ma HAPpHYHATE HOTONH

3a MapUIHUTE MOTOLM HECUI'ypHOCTTA C¢ nopaxaa OT IIPOMEHHU B JIMXBUTE, & HPU CHENKH B qyKaa
Bajiyra oT NPOMEHH BBB BaTYTHUTE KYypCOBe. Kato MspKa 3a HCCUTYPHOCTTA Ha I[OXOI[HOC"ITa Ha chclika 3a
HDapH4ieH II0TOK C€ H3II0/I3Ba CTaHAAPTHOTO OTKJIOHECHUE Ha JHUCKOHTHHTE JIMXBCHH KpHBH, HapeyeHO
BOJIATHITHOCT, THH KaTo IieHaTa ¥ JOXOAHOCTTa Ha TNIapUYHUTE MOTOUHM 3aBHCAT OT JIMXBHTE Ha MTUCKOHTHATa

JIMXBEHA KpHBa. 3a TIAPAYHY IOTOLHU C IL1aBalna JJMXBa HeHaTta 1 JOXOTHOCTTa 3aBUCAT CBILO U OT JJUXBUTE Ha
BTOpa pe(be'peHTHa JIMXBEHA KPHBa, IO KOATO Ce (i)pn(cnpaT IUIABAIATE JINXBH. ‘

gmra HHd!OEMagHﬂ 0 NPEeNncHKa Ha APYKECTBOTO

Iporpamara 3a no6po xopnoparusao yIpaBiieHHe.

©10.03.2020 . rp. Byprac Msnenavrenen nupextop:

/Huxonait
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