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rroOavmulEH OOKNAQA
3A OEMHOCTTA

Ha , 1 paHccTpom byprac“ AL

sa 2018 roapuHa

HacrosmusT I0KIaJ € H3rOTBEH ¢ChoOpa3Ho pasnopendure Ha 4. 39 ot 3akoHa 3a
€c4eTOBOACTBOTO B Wi 247 oT Thproeekus 3axoH.



+TPAHCCTPOM BYPTAC” AJ]
TOJUIIEH JOKJIAJ 3A TEMHOCTTA 3a rogunara, 3apspmBama aa 31.12.2018

I. Pa3sBuTHe H pe3yJTaTH OT AeHHOCTTA HA APYKECTBOTO.
Coerosinme Ha ApyskecTBOTO. OCHOBHH PHCKOBE NpeJ KOUTO €
H3MPaBEHO.

1. OO6ma xapaKTepHCTHKA, PA3BHTHE U PE3YJITATH OT JeHHOCTTA HA JPYKeCTBOTO

»IpanccTpoii — Byprac” e akUHOHEpHO IPY)XECTBO perucrpupaHo B bearapms cesjajieHo ¢
Pemmenne Ha BOC no @upmeno aeno 3249/18.07.199%4r.1a bOC., cse cenpanmiie U aapec Ha yIpaBlieHHe: Ip.
Byprac, yi. ,,Ycrencka" 8.

Hpemwe'n,T HA JelHOCT € CTPOHUTECIICTBO Ha XHUAPOTCXHHUCCKHU CHOPBXCHHA, IPUCTAHUIIHO,
MIPOMHUNICHO, KAKTO U €J.MOHTaXXHH, BOAONPOBOAHU ¥ KaHaIH3ALUOHHHU MPEXH, YCJIYTH C TEXKKa H JICKa
CTPOUTE/IHA MCXaHU3allusA, aBTOTPAHCIIOPT, IIPOU3BOACTBO HA GCTOH, CTOMaHOOETOHOBH CJIICMCHTH, OTJAaBaHS
noj HaéM Ha JBHXXKUMO H HECABMIKHMO MMYIIICCTBO, KAKTO W BCiAKa Apyra TbpProBCKa JEHHOCT, KOATO HE €
3a6paHeHa OT 3aKOHa.

Opranu Ha ynpasjieHne

1. O6mo crOpanne Ha aknuoHepHATe - B 00110TO CHOpaHKe y4acTBaT BCUUKH MPUTEKATEIH HA
aKLuy;

2. ,,Tpancerpoii — Byprac” AJl e c ABycTeneHHa cHcTeMa Ha yIPaBJICHHE, 2 HMCHHO!

Haozopen cveem:
IIpencenaren: Huna JioO6peBa Muraposa
3am.npencenaren: Mumgo Croiiko Kupskos
Unenore: Hukonait Anrenos ['eoprues

Ynpasumenen cveem:
Tlpencenaren: Huxonaii Munes Munes _
3am. npencenaren: Banenrun Croiines bopucor
Unen: I'eprana I'ocnogusosa Hukornopa '

Hanvanumenen Jupexmop ¢ Hukonait Munes Murnes.

IIpe3 2018 roauna He ca M3BBPLICHH MPOMEHH B ChCTaBa Ha YIpaBHTENHMS CHBET. B chcTaBa Ha
HapzopHus cpeeT nMa npoMsiHa, a UMEHHO ocBoOoeHa e AnToaHera bemryeBa CroiikoBa kato wieH U u3bpaH
Hukonaii Aarenos I'eopruep karo HOB HjieH.

JIpy»KeCTBOTO BOIH CBOETO TEKYLIO CUETOBOACTBO U H3rOTBA (PUHAHCOBHUTE CH OTYETH B CHOTBETCTBUE
C M3HMCKBAHHUATA Ha OBIrapcKOTO THProBCKO M CUETOBOHHO 3aKOHOJATENICTBO, 3aKOHA 332 CYETOBOACTBOTO U
MesxnyHapogHUTe CHETOBOIHM cTaHaapty. IIpuxoaute ca peanusupanu ot uzsbpinedr CMP, otnagenu nox
HAaEM HEeIBWKMMH MMOTH Ha JIPY>KECTBOTO U ApyrH npoaaxOu. Pe3yntarsT 3a oryerHara 20181 e no-Marsk B
CpaBHEHHME C oT4YeTeHaTa nevanba 3a 2017r., a uMeHHO:

HawnmeHoBaHue 2018 roguHa - | 2017 romuna | CroiiHoCT Ha % Ha
U3MEHEHUETO | U3MEHEHUETO
Ilpuxonu ot yenyru 254 281 -27 10%
ITpuxonu ot npogax6a Ha CTOKH 43 - 43 100%
Hpyru npuxonu 16 4501 -4485 100%
TIpuxonu oT TUXBH 73 5 68 1360%
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CueroBoana neuanda (655) 3044 -3649 121%

Hamanienust 06eM Ha NPUXOAMTE Ce ABDKH Ha HEpeaTu3npaHa rneqanda oT HENPUKIIOUeH 00EKT 1o
norosop 3a CMP. OuakBa ce IPUIJTIOYBaHE Ha BCHUKH aHTKUMEHTH 110 JOTOBOpa Aa NpHKIoyaT mpe3 2019r.

2. CncTosinne HA APYKECTBOTO

CsraacHo oTdeTa 3a mpuxoaute W pazxomure kbM 31.12.2018r., apyxecTBoTO peamzupa
oTpuLaTeNieH (pUHAHCOB pe3ynaTarT B pasmep Ha 655 xunuB. 3arybara oT onepaTtMBHAa JI€HHOCT,
(opMupaHa KaTo pa3/iKa MEeXIy HETHUTE IPHXOH B pa3mep Ha 313 Xwi.JB. U pazxonute 3a obuyaiiHa
aetiHoct 905 xun.JiB Bp3nM3a Ha 592 xun.giB. BemaHusTa U 3aIB/DKEHUATA Ha JIPYKECTBOTO Ca B pasMep
Ha: 6785 xun.ng. p3eManus U 11068 xun.niB. 3anpmkenus. [lapuunuTte cpencTBa Ha Jpy»eCTBOTO ca B
pasmep Ha 67 Xui1. JieBa ¥ ce ChCTOST OT IapH B Opoii H 1o 6aHKOBn cmetku. IIpennpusituero He nonssa
KpeauTeH pecypc oT 6aHKH.

IIpes 2018r apy:;xecTBOTO € B CTaOWIHO CheTOsAHHE. OTropaps Ha KpHUTEpHHMTE 3a NEHCTBAIIO
NMPERIIPUATHEC. ®OUHAHCOBOTO MY CBCTOSIHUE CE€ € USMCHWIO IIPEC3 OTUCTHUS IICPUO KAaKTO CJICABa.

HaumeHoBaHue 2018 roguna 2017 roguaa | CroifHocT Ha % Ha
HW3MEHEHHETO | W3MECHEHHEeTO
OcHOBeH Karnura 88 88 - -
CoOCTBeH KamuTai (4281) (3631) -650 18.0%
HeTeKyLiu akTUBH 9168 9066 102 1.0%
Tekyimu akTHBH 24182 13686 10486 76.6%
IMacusn 37631 26383 11248 32.6%
3. - OcHOBHH PHCKOBE, IIPel KOHTO € H3NPABEHO APYKeCTBOTO

B ycnopusra na puHaHcOBa M MKOHOMHYeCKa Kpu3a J[py»ecTBOTO € H3NIPABEHO Mpe/| peAnlia PUCKOBE
- BaJIyTeH, JIMXBEH, KPEAMTEH U JIMKBHIEH, KOUTO B OCHOBATa CH c€ 00YCIIaBAT OT Ma3apHus PHCK. T.€. PHCKBT,
ye GBAeINMTE NapUyYHYU MOTOLH LIE BapUpaT MOpajy MPOMEHH B Ta3apHUTE 1ICHHU Wil CBHUBAHE HA Ta3apHUs
cerMeHT. JIpy»KecTBOTO Mpuijiara nporpamMa 3a ISUIOCTHO YIpaBJIeHHEe Ha pUCKa, Lesisia ga HeyTpannsupa
NOTEHUMAIHUTE HeONaronpusaTHU epeKTy BbpXy (GUHAHCOBOTO MY CHCTOSIHHE.
1. CreneHTa Ha KpeIUTHHSI PHCK, Ha KOHTO e m310xeHO J{py>KecTBOTO ce ompeneliss OT CTOMHOCTTAa Ha
B3eMaHMSTA OT KJIMEHTM M JOCTABYMIM U OT NPEANpHATHS OT rpynma. HHBOTO Ha KpeJuTeH pHCK Ha

» 1 paHceTpolt byprac” AJl He € CBIIECTBEHO OT IJIeJHA TOYKa Ha TOBA, Y€ B3EMAHHWATA Ca OT Pa3JIM4HM
KOHTpareHTy.

I1. Bzemanusn 2018r. 2017r.

1. B3eMaHus OT CBbP3aHU NPEHNPUATHS 395| 395
2.B3eMaHHs OT KIHEHTH 118 88
3.1IpemoctaBeHy aBaHCH 1122 2070
4.Jlpyry B3emMaHus 5150 2260
Obwo 3a zpyna II: 6785 4813
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MakcuManHaTa KpeqUTHa eKCosuLys Ha J{py>KeCTBOTO 110 OBOJ Ha NPHU3HATHTE (GHUHAHCOBHU aKTHBH
BB3JIN34 HA CHOTBETHATA UM CTOMHOCT 1o Ganauca xeM 31.12.2018r.

M. Inarocpounn PUMHAHCOBM AKTHBH 2018r. 2017r.
1. AKIMM ¥ JS7I0BE B ABIIEPHU NIPESANPUSATHS 4584 4584
Oowo 3a zpyna I1I: 4584 4584

2. JIuKBHJHHAT PHCK I[IPOM3THYA OT BBH3MOXKHOCTTA J[Ipy:kecTBOTO Ja He pasmonara ¢ JOCTaThYHO
OBP30NHKBHIHN aKTHBH, KaKTO U JIa HE OCHI'YPH JOCTAaTHYHO BHHIIHO (PUHAHCHPAHE C 11eJ1 MUHUMHU3HpaHe Ha
TO3U puck. ETo 3auo:

W [EePUOAWYHO M3BBPLIBA NPErIe] M OLCHKa Ha ChOMpPaeMOCTTa Ha B3CMaHHATA:

B CTpPeMH ce Ja J0roBaps MaKCHMAITHO KPaThK CPOK 33 OTIOXKEHO IUIAIAHE C JOCTABUHIIM
KATO CTPUKTHO ChOOpa3siBa IUIalIaHMATa ChITIACHO MaJIe:KUTe MO GakTypy U 3a€MH, KaKTO 32 B3¢MaHus, TaKa U
32 3abIDKEHHS.

AHANU3BT Ha BBTPEIIHATA JUKBHIHOCT JlaBa BE3MOXKHOCT 3a ONpezensHe crocobHocTTa Ha JIpykecTBOTO
Jia TocpeliHe CBouTe ObJeiy KpaTKOCPOYH (PUMHAHCOBH 3aXBJDKEHHS Ype3 TeKYyLIH 000POTHH CPEACTBA IPH
MUHHMATHH 3ary0H. PEKOBOCTBOTO HabNIo1aRa M KOHTPOJIMPa TEKYIIUTE IPOTHO3H 32 JIMKBHHUTE PE3EPBH
Ha 6a3a ouaKBaHWUTE HAPUYHH MOTOLH.

3.JIuxBeHUAT PHCK NPOU3THYA OT KoyieOaHHsATa B IleHaTa Ha (UHAHCOB HWHCTPYMEHT B 3aBHCHMOCT OT
npoMeHuTe B jiuxBeHUuTe HUBA. [lonuTHkaTa Ha J{pykecTBOTO LieJ M MHUHUMHM3HPaHE Ha JTMXBEHHUS PUCK, KaTo
JIUXBOHOCHUTE aKTHUBH U YTACHUBU ca C IJIaBalllyd U CbPIKCPIpaH[/I JIUXBECHHU IIPOLICHTH, a €CKCIIO3ULIHUTE CE CIICAAT
CTPHUKTHO M O0CIY>KBAaT PeOBHO KAaKTO B YaCTTa HA IVIABHULUTE, TaKa U HA JINXBUTE.

4. BaJ[yTHHAT PHCK € CBBP3aH ChC CICJIKH OT TMPOAKOH WM MOKYNKH B Yy)KAECTpaHHa BamyTta. Yact or

IBUIEPHUTE IPYXKECTBA Ca U3IOXKEHH Ha BAJIyTeH PHUCK, KOWTO 6H MOI'BJ Jja ce oTpasH Ha J[py»KeCcTBOTO upe3
NOCTBIUICHUATA My OT J{UBUACHTH.

II. Anajn3 Ha puHAHCOBH B HePHHAHCOBH OCHOBHH
NOKa3aTeJHd 32 pe3yJiTaTa OT el HOCTTa, HMAIIH OTHOIIECHHE
" KbM CTONIAHCKATA e HOCT, BKIIOYNTEJIHO HHpOpManusd 1o
BBIPOCH, CBBP32HH C eKOJIOTHATA U CIYKUTEIUTE

1.  Apaau3 Ha pHHAHCOBHTE NIOKA3aTeJH 3a PE3YJITATA OT XeHHOCTTA

Crniopesi 6BITapcKOTO 3aKOHOJATEJICTBO PBKOBOACTBOTO CIIC/BA JIa H3rOTBA (DHHAHCOB OTYET 3a BCAKA
¢duHaHCOBa rOAMHA, KOMTO Ja ]aBa BAPHA M YECTHA NPEACTABA 33 ChCTOSHHUETO Ha J[py»KeCTBOTO KbM Kpasi Ha
FOZIMHATA ¥ HETOBUTE CYETOBOJHU pe3yiTaTh. PEKOBOACTBOTO € U3rOTBHIIO TIPUIOKEHHA TYK HHIUBHIYaJICH
(MHAHCOB OTYET B CHOTBETCTBUE ¢ MEXKAYHAPOJHHUTE CUETOBOIHH CTAHAAPTH.

PHKOBOJICTBOTO MOTBBPIKAABA, YE € NPWIATAIO aIEKBATHA CYETOBOIHA MOJTUTHKA, M Y€ TIPH M3TOTBSIHETO
Ha UHIUBHyaIHHATe GuHAHCOBUTE OT4eTH KbM 31.12.2018 r. e cna3uio NpUHIMITET HA NPEANA3TUBOCTTA NPH
OLICHKATa Ha aKTHUBMTE, TACUBUTE, IPUXOIUTE H Pa3XxoauTe.

PBKOBOACTBOTO CBHUIO Taka IOTBBPXKIABa, Y€ CE € NPHIBPXKAJIO KbM AeHCTBALIMTE CUCTOBOHHM
CTAHIAPTH M HUHAUBMAYAIHWTe (UHAHCOBUTC OTYETHM Ca MBTOTBEHH HA NPHHLUMNA Ha AelCTBAaHIOTO
TIPEANPHUSTHE. ~

PBLKOBOACTBOTO € OTrOBOpHO 3a BOAEHETO HA CUETOBOJHHWTE PETHCTPH, 32 LENechoOPa3HOTO
CTONAHHCBAHE HA aKTHBUTE M 3a MIPeNPUeMAaHeTO Ha HeOOXOIUMUTE MEepKH 3a U30ATrBaHETO U OTKPHBAHETO
Ha eBEHTYaJIHH 37I0yNOTpeOu. '
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B®3 ocHoBa Ha HHq)OpMaI_lI/IﬂTa, npeaoctaBeHa B OTACIIHUTE ChCTaBHH YaCTH Ha roAUIIHUSA (bHHaHCOB
oruer3a 2018 TO/IHAa, MPEACTAaBIME CICAHUTE NNOKa3aTelH, MOTYUCHU B PE3YITAaT HA CI)HH&HCOBO-C‘-ICTOBO,U,SH
aHaJIn3.

Texymia roauna IIpemxonna ronuHa
Koepunuentu ' CroitHOCT CroitHocT
PenTabusnocr:
Koed. Ha peHTaOMIHOCT Ha PUXOAMTE OT NPOJAKOH -2,077 0,597
Koed. na penrabunboct Ha cOOCTBEHMS KanuTal 0,152 -0,786
Koed. Ha peHTaOWIHOCT Ha NTAaCUBMTE -0,017 0,108
Koed. Ha xanuTanusanys Ha akTUBUTE -0,019 0,125
EdeKkTuBHOCT:
Koed. Ha edeKTHBHOCT Ha pa3xouTe 0,346 2,744
Koed. Ha eheKTUBHOCT Ha IIPHXOJUTE 2,891 0,364
JINKBUAHOCT:
Koed). ra 06111a JUKBHIHOCT 0,740 0,655
Koed). Ha 6bpp3a IUKBHAHOCT : 0,210 0,355
Koed. Ha HezabaBHa TUKBHIHOCT 0,210 0,355
Koed. Ha abCOMOTHA TUKBHAHOCT 0,002 0,125
_ (DuHAHCOBa aBTOHOMHOCT: '
Koeg. Ha pruHaHCOBa aBTOHOMHOCT -0,114 ‘ -0,138
Koed. Ha 3aUrbXHLIOCT -8,790 -7,266
2. Hednnancopa nndopmanns, BIIIOYHTETHO HHPOPMANAS IO BHIPOCH, CBHP3aHH € eKOJIOTHATA

H CITY)KATEJHTE

Cornacio Hanoxenute or JlupextuBa 2014/95/EC u nmpuern B 3akoHa 3a CHETOBOJICTBOTO
pasnopenbn 3a npeAcrapsHe Ha He(PUHAHCOBA MH(OPMALIUA 3a OKOJTHATA CPeia U MEePCoHaia OT OnpeaeicHa
KaTeropus MpeAnpusTUs ONIOBECTABaMe clieiHaTa HHpopManusi.

‘Tlo exonorununute BbBIpocH JIpy:KECTBOTO HMa MNOJHTHKA B CIETHHTE HACOKH: TEKYIIOTO H
NpeABMAHMOTO BB3ACHCTBHE Ha ACHHOCTTA Ha NPEIIIPHATHETO BHPXY OKOJIHATA CPefa U MO 1eIecho0pasHOCT
BBPXY 3/IpaBeTO W 0€30MaCHOCTTA, M3MOJI3BAHETO HAa €HEPrus OT BH30OHOBSEMHM H/WIH HEBH30OHOBSEMH
M3TOYHULIH, EMUCHHTE Ha HAPHUKOBY ra3oBe, MOTPEOICHHETO Ha BO/A ¥ 3aMbpPCIBaHE Ha BH3AyXa.

Ifo coumannure BBIIPOCH, CBBP3aHU CHC CITY>KUTCIIUTE, NMpaBaTa Ha YOBCKA ¥ 60p6aTa C Kopynuusita,
,Z[py}KeCTBOTO HMa IOJIMTHKA B CIICAHUTE HACOKHU. OCUTYPABaAHE Ha PABCHCTBO MEXKAY IOJIOBCTE, NpHIaraHe
HAa OCHOBHHUTC KOHBCHLIMH Ha Mexc,uyﬂapozma'ra opraHvsauus Ha TpyJja, HOI[O6p$IBaHe Ha yCJIOBHATA Ha TPYH,
coLHalieH JUaJIor,3a4uTaHe Ha IPpaBoOTO Ha I/IH(l)OpMI/IpaHe H KOHCYJITHpPaHE Ha pa60THPII.[HTe, ocUrypsiaHe Ha
34paBOC/IOBHHU H Oe30macHH YyCJioBUA Ha paGOTHOTO MsCTO, HCAOITYCKaHEe Ha NUCKPUMHHALUA ¥ APYIH.

ITpe3 2018r. u npe3 2017r. B [{py’kecTBOTO HMa HAeT NEPCOHAIT HA TPYAOBHU JOroBopu — 12 yosexa. He
ca perucTpUpaHu TPYAOBHU 3JIOMONYKM, KAKTO M HE Ca MOCTBIWIM XaJIOH 1O TPYIOBO-IIPABHH CIIOPOBE U
OTHOCHO HapyLIEHH YOBELNKM IpaBa. J{barocpoyHo 3agbpxaHuTe paGOTHULH U CIIy>KHTENH BBB (HpMara €
95% ot obmus nepconan. Ilon3Banu ca ycimyrurte Ha GU3MUECKH JIMLA O U3BHH TPYAOBO NPABOOTHOIICHHE
/TpaKpaHCKM AOrOBOPH M ca M3IVIAINaHU Bh3HArPaKICHHUS Ha wieH Ha Hafa30pHHs CHBET M H3IIbIHUTEIHNA
AvpekTop Ha JipyxecTBoOTO. '

III. Baxxuu cHOMTHS, KOUTO €A HACTHLIIHMJIH CJIE] AaTaTa,
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KBbM KOSfATO € CHCTABCH IN'OHIITHHA (l)l/lHaHCOB oT4yeT

Mexxay naraTa Ha TOJMINHKA (PMHAHCOB OTYET U [aTara Ha ONOOPEeHHETO My 3a MyONHMKyBaHe He ca
BB3HMKHANM KOPUIHpAlly ¥ HEKOPUIHpamy ChOWUTHS, OT KOMTO J1a BB3HMKHAT CHELHATHH OTNOBECTABAHHA
chriacHo uuckBanuata Ha MCC 10.

ITo u3RBHPIIEHUTE FPe3 TO/IMHATA CHSJIKM HAMA HeOOWYalHH YCIIOBUS W OTKJIOHEHHS OT Ma3apHUTe
LEHH.

IV. Cronancku nean Ha /Ipyxecrsoro 3a 2019 roanna

PbroBoacTBOTO cM mocraes karo npuoputetT npe3 2019 roauna uaesrTa 3a HacOUBaHE HA YCHIIHATA
KBM M3ITBIHEHHE HAa NOSTHTE aHTKUMEHTH 10 CKIoYeHHU foroBopH 3a CMP, kakTo 1 yyacTHe B 00IIeCTBEHH
TOPBYKH 32 [OEMaHEeTO Ha HOBH oOekTd W joroeopu 3a CMP ¢ pgpyru xoutparentu. Jloroeopure C
HPEeACTOAIIO U3IIBJIHEHHE ca:

JIOI'OBOP: 424/ 16.12.2008 rofm.
BEBBJIOXUTEJ: MPPB

OBEKT: ,Wuxenepusr Ha obekt: JIOT-1 — . rp. IlapeBo - ykpernBaHe CBIAYHIIE CEBEPeH Opar”

JOI'OBOP: 426/ 16.12.2008 rom.
BLBJIOKUTEJI: MPPE

OBEKT: WwxeHepunr Ha obekt: JIOT-3 —,,Vkpensane cBnauuine ks. ,,Capadoso® — eran I11.2%

V. [leiicTBuA B 00J1acTTa Ha HAYYHOH3CJI€A0BATEJCKATA H
pa3BoiiHa AeilnocT

IIpes 2018 r. JIpy:keCTBOTO He € NOPBHYBATIO M HE € U3RHPLIBAJIO BaXKHH HAYYHH H3CHEIBAHHS W
pa3paboTku.

Cucrema 3a YHPDAaBJCHHC HA RAYECTBOTO

3a nocTHraHeTo Ha uenute JIpy’kecTBOTO HACOYBA CBOMTE YCHIIMSA B CJICHUTE HAIIPABIICHU:

» CubmonaBaHe H3UCKBaHMATA Ha GBITapCKOTO 3aKOHOJATENCTBO 32 NMPOAYKTA, NPEXOCTABIHHTE
YCIYId H YIPaBASHUETO HA IPHUCTAHUIIHU ACHHOCTH;

> Ja MOAABPIKA U Pa3ILUPsBa MOULMKTE CH HA BHTPEIUHUS H
MEXIYHAPOJIEH Na3ap, Ypes3 pasKpHBaHE HA HOBH YCIIYTH H JeHHOCTH;

» TopawspxaHe Ha IOCTOSHHO HUBO Ha KAYECTBOTO HA M3BHLPINBAHATA ACHHOCT;

» EdekTuBHO M3MOM3BaHE HA HATHYHUTE MATEPHAIIHH, YOBEINKH, (UHAHCOBH PECYPCH, KAIIUTANH,
cbobpa3Ho norpebHOCTHTE Ha JIpYKECTBOTO U HEMHKTE KIIMEHTH;

» OnTuMH3EpaHe HA THPTOBCKHTE U NPOU3BOACTBEHH IPOIIECH 32 OCTUTAHE HA BUCOKO KAYeCTBO
CHOpEeJ, M3UCKBAHHUATA HA KIUEHTA;

> CucremMHO 00y4eHHe 32 MOBHINABAHE Ha KBATH(UKALMATA HA IEPCOHANA H HEFOBATA MOTHBALIUA
32 TMIOCTOSHHM Y M3MEPHMHM NOAOOPEHHs B eXe(HeBHaTa paboTa, Clia3BaHe H3MCKBAHUATA 32 OCUIYPABaHE Ha
0€30MacHOCT Ha TPYIOBUS NPOLIEC, NIPEOTBPATIBAHE HAa HAPAHABaHMS, 3260/ IABaHUS U OTA3BAaHE HA OKOITHATA
cpena;

> CsbmonaBane W3HCKBaHMATA Ha OBITApCKOTO 3aKOHOAATENCTBO MO  OTHOWEHWe Ha 3BYT,
NpEeAna3BaHeTo Ha OKOJIHATA CPelia B YNIPABJICHUETO HA OTIPEACIICHUTE SHAYMMH aCTICKTH;

» KOHTpon M HaMasIBaHE HA BPEIAHWTE BB3ICHCTBHA BBHPXY OKOJHATA Cpeda M 3IPaBeTO Ha
paboTeruTe Npy OCHIIECTBABaHE ASHHOCTHTE Ha J[py>KECTBOTO;
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» [loctosanno wundopmupane Ha paborewre B Jlpy’KecTBOTO, AOCTABYMLIMTE, KIWSHTHTE,
3aUHTEPECOBAHMTE CTPaHU U OOIIECTBEHOCTTA 33 IOJUTHKATA HHU B 00J1aCTTa Ha KAYEeCTBOTO, 3APABOCIIOBHUTE
1 6€30MaCHH YCIIOBHSA Ha TP/ M ONa3BaHETO HA OKOJHATA CPefa.

3a peanu3MpaHe Ha NOJMTHKATA U LEJIUTE IO YNpaBIeHHe, peKoBoACcTBOTO Ha “TPAHCCTPOU -
BYPT'AC” AJl e pazpaboTuinio, BHeApmio i nomtspika UCY choTBeTCTBalNa Ha MEXTYHAPOJHHUTE CTAHIAPTH
EN ISO 9001:2008, ISO 14001:2004, OHSAS 18001:2007. PrKOBOACTBOTO € CH3/IANI0 YCIOBHA 32 ClIa3BaHe
W3KCKBAHUATA Ha VIHTerpupaHaTa CcHCTeMa 3a YNpaBieHWe, KAaKTO M 33 HEHWHOTO MOCTOSHHO
YCHBBPIICHCTBAHE.

V1. Hudopmanus 3a npuaodHBaHe HA COOCTBCHH AKIHH,
H3HCKBaHA no pena Ha 41.1871 ot Thrproseckus
3axkoH. Undopmanus u3nuckBaHa no peaa Ha 1. 247

as.2 ot Teprosckus 3aK0H

Coriaacno 41.187 or T3 onoBecraBame :
1Ipez 2018 roguna He ca NpeXBHPIITHA TOUMEHHM aKLMK. Beudky mpoMeHH no MpexBBPIsSHETO ca BIUCaHU B
aKIMOHEePHATA KHUI'a Ha IPYKECTBOTO U ce BOAAT B LlenTpanHus aenosurap.

Ceraacuo 4. 247 , an. 2 ot T3 onoecTaBame :

1 Ilpes 2018r. ca HauucneHU BB3HATPKICHHS Ha YIEHOBE Ha Vopasurenuus 1 HanzopHus CEBET B pa3mep
Ha 31 xun.neea.

2.11pe3 2018r. roguHa unesore Ha YnpaBurenHus U Hag3opHUS CHBET He Ca M3BBPIUMIHN PA3HOPEKIAAHUS C
aKIU¥ OT KalNTaJIa Ha APYKECTBOTO.

.12.2018 . 31.12.2017 r.
AKIMOHEP
Bpoyt axmum | CronHocT | [InaTenu | $ s | Bpoit axmum | CromtrocT | HnaTenu | % HOan
EMuTHMpaHn )
arumm -
OOUKHOBEHU 87 714 87 714 87 714| 100% 87 714 87 714, 87 714 | 100%
OoBmo : 87 714 87 714 |87 714 100% 87 714 87 714 (87 714 100%

3.Unenosete Ha Yrpasutennusa u Hajasopaus ckBeT HAMaT npedepeHLMATHH NpaBa 3a NPUNOOUBaHE Ha
aKUuH ¥ obnuranyy Ha Ipy>KecTBOTO.

1. Vyactuero Ha uneHoBere Ha YnpaBurenHus W Haa30pHHS CBBET B THPrOBCKHM IPY)KECTBA KATO
HEOrPaHUYEHO OTTOBOPHHU CBAPYKHULIM, IPHTEKABAHETO HA IOBedye OT 25 Ha CTO OT KamuTajia Ha OPYro
APYXKECTBO, KAKTO H y4aCTHETO UM B YNIPABJICHUETO Ha PYTH APY>KECTBA WIIH KOONEPAIHU KaTo IPOKYPHCTH,
YIpaBUTEIIH WM YWICHOBE HA ChBETH KbM 31.12.2018 roauna e kakTo ciesga:

1.1. Huxonaéi Munes Mures - He yyacTBa KaTO HEOTPaHHYCHO OTIOBOPEH CBHAPYIKHUK B JPYTH ThPrOBCKU
JpyXecTBa. YyacTBa B ciieqHute apyxecrsa: ,,BUJIM BUCT“ EAJl - coOCTBCHMK Ha KamuTaia,
npeacTaBisBany;, ,, [pancetpoi-Xonauur® AJl - unen na CJ[ v u3nbaHMTENEH qUpEKTOp; ,,IIprcTaHuie
Tpancctpoii byprac EOOJ] — enHonuteH coOGCTBEHHK HA KanuTaia ¥ yrpasuredr; ,, Mot Koncynr Bl
OOJ - ynpasuten, CbAPYKHUK. :

1.2. Banenrtun CroiineB bopucor — 3am. npeacenaren Ha YC HE y4acTBa KaTO HEOTPaHMYEHO OTTOBOPEH
CHAPYXXHHUK B APYTU THPrOBCKHU JIPY>KESCTBA.

1.3. T'eprana I'ocnogunopa Hukonosa - wieH Ha YC, He y4acTBa KaTo HEOrPaHHYEHO OTTOBOPEH CHAPYIKHHK
B IPYT# THPrOBCKH APYKECTBA.

1.4. Huna Jobpesa Muraposa - Ilpencenaren ua HamzopHus cbBeT - He ydyacTBa KaTO HEOTPAHHUEHO
OTTOBOpPEH CHAPYKHUK B APYTH THPTOBCKH JPYKECTBA.

1.5. Munuo CroiikoB Kupskor - 3aM. npeacenaren Ha HC, He ydacTBa Kato HEOrpaHHYCHO OTTOBOpPEH
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CHAPYIKHHK B APYTH THPrOBCKH APYIKECTBA.

1.6. Huxonaii Anresnos I'eoprues — wien pa HC, He y4acTBa Kar0 HEOrpaHHYEHO OTTOBOPEH CHIAPYKHHUK B
JPYTH THProBCKHM PY>KECTBA.

2.  Cwraacuo wi.247, an. 2 u wn.240 6 or T3 onoBecTsaBame, ye npe3 2018 r. uneHoBeTe Ha YNIpaBUTEHUS U
HazzopHus ChBET HE ca CKITIOYMIIH € APYKECTBOTO AOrOBOPH, KOUTO M3/H3aT U3BBH oOHyaiiHaTa My JeHHOCT
WM CHIIECTBEHO ¢ OTKJIOHABAT OT [1a3apHHUTE YCJIOBHS.

3. OcHOBHMAT KamuTajl Ha ApyxkectBoTo ¢ 87714 (ocempecer W celeM XWNSOM CENEMCTOTHH U
YETHPUHAJIECET) JIEBA, M3LEIO 3aMMCaH M BHeceH, pasupeneneH B 87714 (ocemzecer M ceeM XWisau
CEIEMCTOTHH M YETHPHHAECET) aKMK ¢ HOMUHaIHA CTOMHOCT 1 (euH) eB Beska oT Tax. aeHTudukanms
Ha emucusta — ISIN BG11TRBUAT16.

Axipute ca GesHanmunn. M3maBaHeTo M pazmopexgaHeTo ¢ Oe3HANMYHM aKiMM CTaBa B CHOTBETCBUE C
JieficTBalaTa HOpMaTHRHA ypeada.

Te ca mOUMeEHHMU. »

AxImuTe ca HENPUBWIESIMPOBaHM C MPaBO Ha eauH miac B OOImOTO chOpaHue Ha akIMOHEpHTE, NPaBO Ha
JVBHJICHT ¥ TUKBUAALIMOHEH 51, ChPa3MEPHH ¢ HOMMHAIHATA CTOHHOCT Ha aKLUATA.

Axuunre ca 0OHKHOBEHH, CBOOOIHONIPEXBHPIIACMH.

Te ca Heaenumu. Korato akupsTa NpyuHaIeKH Ha HAKOJIKO JIMIE, TS YIPAKHIBAT IpaBaTa CH HO Hes 3aeJHO,
KaTO ONPEIENIST MbIHOMOLIHHUK.

Kuurara Ha akupoHepute Ha JlpyskecTBOTO ce Boau OT ,,llentpanen Jlemosurap” AJl.

peieICHHETO HA AKIIANTE 31.12.2018 r. e kakTO cleaBa:

‘ Bpoii IIponenTHO
AKIHHOHEPH AKIUH y9acTHE
AKIHOHEPH — IOPHAHYECKH JIANA 3 82819 94.42%
Axnuonepn - GusHYeCKH JHIA 4895 5.58%
- 10 5% y4actHe
JIpyru akiiHoHepH 4895 5,58%
Benuko; : 87714 100%

4. I{a}mu 32 ANPEKTOPA 32 BPH3KH ¢ HHBECTHTOPHTE.

Ha ocuoBanue wi. 116r. or 3IMIK u VYcrasa Ha JIpy)KecTBOTO MMa JIHLE, KOETO H3IIBLIHIBA
¢dynkuuuTe Ha JJUpeKTOp 3a BPB3KH C HHBECTHTOPUTE IO TPYAOB A0roBop. CHINOTO Ce OTYMTA 34 ASHHOCTA
cu npen O6oro ceOpaHie Ha aKHHOHEPUTE, a KOHTPOJI MO U3NBJIHEHHE Ha QYHKLUKUTE MY € BB3JIOXKEH Ha
VYnpasurennus ceBeT Ha JlpyskecTBOTO. JIUpEeKTOPHT 32 BPH3KH C HHBECTUTOPHUTE C€ IPUIKH 38 IMyOIHYHOTO
paskpuBaHe Ha MAGOpPMaUMATAa OTHOCHO JeHHOCTTa Ha JIpyXKECTBOTO Mpel HHBECTHTOPUTE H
o0LIECTBEHOCTTa, KaTO MONyYaBa ChAeicTBHEe oT YrpaButennus cbBer. ToM OChlIECTBABa eheKTUBHA
BPB3Ka MEXK/Ty YIPaBHTEIHUTE OpPraHi Ha JIpyKECTBOTO M HETOBUTE AKIIAOHEPH, NPUIATAiKH yTBEPACHATA
Tporpama 3a 106p0 KOPHIOPATHBHO YNpPaBJICHHE H CNa3BaiKy NPUHIMIIUTE 32 HEYTPAIHOCT, MyGIMYHOCT U
npospayHocT. JIMpeKTop 3a BE3KH C HHBECTUTOPHTE Ha ,,1paHccTpoii — Byprac” AJ] e Mapuiika Bacunesa
CnaBoBa. 3a koutaktm: rp.byprac, yin. "Vcemencka" Ne 8; Tem: 056/85-70-70, e-mail:
trasstroy@transstroy.com. ' '

5. IIpoMenH B ieBaTa HA akauuTe HA JIpyxecTBOTO.

Axuunte Ha JlpyxecTBOTO ce ThpryBat cBoboaHo Ha Heodunpanuus nasap ua akuuu Ha Boarapcka
®onnosa bopca — Codpus AJ/l. B pamkure Ha otuerHus nepuoa 01.01.2018r. - 31.12.2018r. B ueHara Ha
aKIUKTE He ce HabMIoAaBaT 3HaUMTeTH) NpoMeHu. L{eHara ce 3anassa Henpomenena npes 2018r.

6. Hndgopmanusi eTHOCHO Ny0uuHOTO JIpyskecTBO
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IMpunoxenne 11 or Hapenba 2 e 3agbpkuTenHo DOMBIHEHuWe KbM [ofuinHMs (UHAHCOB OTYET.
Hndopmanusara, paskpura B HETo, OTHOCHO HyOJHMYHOTO ApYKECTBO € IbJIHA WM TOYHA, M3TOTBEHA B
croteercTue ¢ T3, 3IIILK u Ycerasa va Jpysxectporo.

VII. KioHoBe Ha JIpyKecTBOTO
CBbp3aHHu JMIa 1 BHAOBE CBLP3AHOCT

Pona u 3nauenue 6 UKOHOMUHECKAMA 2pyna:
wIpancerpoii Byprac” AJl yyactBa B HKOHOMHYECKaTa Tpyna, B koiaTo e Jlpy:kecTBo-Maiika Ha ClEIHHTE

OpeANPUATHA:

PasmMep Ha chyqdacTHETO B
Yuacmua nao 20%: JeBa IponeHT Ha CHYYACTHETO
B rpmiepHd npeAnpusTHT 4584100
1. ,,Tpanccrpoii Oiin [laiinnaiin" EOOJ 4000 100%
2. . TpaHccTpoii koucyar™” EOOJ] 3000 100%
3. . TCHusect Byprac“ EAJ] 4577100 100%
O6ma cyma: 4584100

JIpy>XecTBOTO HAMA KJIOHOBE B CTPaHATa U B Yy KOUHA.

Jlpy>KecTBOTO CHCTaBsl KOHCONMAHPAH (PUHAHCOB OTYET CHITIACHO HM3WCKBAHMATA HA 3aKOHA 3a
CYETOBOICTBOTO ¥ MeXkayHapoAHUTe CTaHIAPTH 32 GUHAHCOBH OTUYETH.

VII. H3noasBanu ot JpyxecTBOTO PHHAHCOBH HHCTPYMEHTH.
Ileax n noauTHKa Ha J{py’KecTBOTO MO ynpaBJjieHHEe HA
(pMHAHCOBHS PUCK, BKJIIOYHTETHO MOJHTHKATA MY Ha
Xe/PKHpaHe Ha BCEKH OCHOBEH THN XeI)KMPaHa NO3UIHS, 32
KOSITO Ce IIpHJIara oTYdTaHe Ha XeJkupanero. Excnosunusra
Ha /Ipy»ecTBOTO IO OTHOLICHHE HA IEHOBHSI, KPEANTHHS U
JIHMKBH/IHHSI PHCK H PHCKA HA NaPHYHHA NMOTOK.

1. Hsnonssanm ot IpyskecTBoT0 PHHAHCOBH HHCTPYMEHTH

®DuHAHCOBMTE MHCTPYMEHTH, CBIJIACHO ONpPENEICHUETO MaJIeHO UM B 3aKOHA 32 Ma3apuTe Ha
(buHaHCOBM MHCTPYMEHTH, NPE/ICTABIIIBAT LIEHHY KHIDKA U MHCTPYMEHTH Pa3/IMYHM OT LIEHHH KHIDKA, KaTo:
HHCTPYMEHTH Ha MAapHUYHKs Na3ap, As/I0Be Ha MPEANPHUATHS 33 KOJEKTUBHO HHBECTHUPAHE, ONLMH, (IOUbPCH,
cyanose, GpOpybpAHU JOrOBOPH M JPYTH JEPUBATHBHH UHCTPYMEHTH.

Lennume xnuoca ca NOKyMEHT 3a U3BBpINCHA HHBECTHIWA. Te OTpa3sBaT NMpaBaTa Ha MPUTEKATeNs
UM CnpsMO TexHus usnaren (emuteHT). OCHOBHMTE BHMJIOBE LEHHH KHIDKA Ca akyuume u obnuzayuume.
Haii-o6mo moxkeM Ja ompenenuM pasiukara MexIy TIX Taka — aKIMWTe H3passRaT OTHOINGHMA Ha
COOCTBEHOCT, OOIMraLUTe - OTHOIICHUS Ha IBJIT, T.€. MEXK/LY 326MOJIATENl K 3a6MOTIOTy4aTell.

Axyuume ca UEHHH KHWKA EMHTUPAHU OT aKIMOHEPHH JPYXXECTBA, C KOMTO Ce YAOCTOBEpSBa, Ye
TEXHHUS TNpUTEKATel YYacTBa B KalmuTajla Ha JPY)KECTBOTO - ©MHTEHT. AKUHHTE NaBaT Ha HpuTeXaress
CICIHUTE NpaBa: MpaBO. Ha IJlac. B 00mOTO chOpaHHe Ha AKLHOHEpPHTe; IPaBO Ha JUBHJEHT; NPaBO Ha
JIMKBUJALMOHEH JISUT, NPABO Ja 3anyile M 3aKyl¥ HOBH aKUWHM OT aKLHOHEPHOTO Jpy)kecTBO. LleHuTe Ha
AKIHUTE Ca MHOroO BOJIATWIHH, NOpaayd KOETO HHBCCTHLIMHTE B aKIMH Morar ga 6’b,HaT KaKTO MHOI'O
NeYeNMBIIN, Taka U MHOro rybemu. Besko pelneHune 3a nokynka wiM npoaax0a Ha akuuu TpabBa Ja €
TIPEIIIECTBAHO OT OLIEHKA HA NOTEHIMANHUTE NeYantH U 3ary6u.
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HpyecTBOTO MpHUTeXKasa Aanose B ,, [panccrpoi Oiin [aiimnaitn® EOO/, ,, Tpanccrpoii koncyar
EOO/I u ,,TCHuBect Byprac* EAJI xakto € nocouero B paznen VI. Knonose Ha Jlpyxecteoro. CBbp3anu
JIMIa ¥ BUJOBE CBBP3AHOCT.

2. Hesu 1 moTHKA Ha JpyKecTBOTO 10 yNIpaBJenne HA (HHAHCOBHS PHCK,
BKJIIOYMTEIHO HOJMTHKATA MYy HA X€KHPaHe HA BCEKH OCHOBEH THII X€UKMPAaHA HO3UIHS, 32
KOSITO c€ NPHJIAra OTYNTAHE Ha Xe/DKUPAHETO

YI'lpaBJICHPIeTO Ha pHCKa 3a€Ma LCHTPAITHO MACTO B CTPATCrHyCcCKOTO YyNpaBJICHHMC HA BCAKA
xoMmanus. Toga e npoueca, B KOHTO I{py}KCCTBOTO METOAUYHO CC CTPEMH a U3YUH PHCKOBETE, CBBP3aHH C
AEHHOCTUTE 3a Ja TOCTUTHE YCTOMYMB MONOXHUTEeH e(eKT BbB BCAKA ©OHA JEHHOCT KAKTO W B IIEIHA
noprdeiin ot aeiinocTu. JIo6poTO yIpaBiieHHE Ha PUCKA €S KOHLIEHTPHUPA B PA3MIO3HABAHETO U YTIPABJICHUETO
Ha TC3H PUCKOBC. I_[enTa MYy € Ja Cb3Jae MAaKCUMYM CTOHMHOCT 3a BCSAKA €/1Ha OT IlGﬁHOCTPITG Ha I{py)KCCTBOTO.
IonuTHkara Ha yripaBJIeHHe HA PUCKA CE ABMIKH OT CTPEMEXkKa 3a OTI03HABAHE HAa BCEKHU SIIUH PACTEXK HITH CITal,
MNOTCHUHAJIHO ChAbPXKallyl C& BBB BCHYKH Q)aKTOpI/I, KOUTO MOrar na MHOBAWSAT Ha OpraHusanuAara.
anaBneHneTo Ha pucCKa yBC/IMYaBa BCPOATHOCTTA 34 YCIIEX U €AHOBPEMECHHO HaMallsiBa BCPOATHOCTTA 3a
HEYCIICX H HECHI'YPHOCTTA IO OTHOLICHHUE NOCTUTIaHe HA LAUIOCTHUTE LIS/ HA OpraHu3aumaTa.

3. Excnozunusarta Ha Ilpyﬂ(eCTBOTO 110 OTHOIICHHUE HA NCHOBUA, KPEAUTHHA H
JIHKBU/IHUS PHCK H PHCKA HA NAPDHYHHA IIOTOK

I[eimoc”rra Ha JPYKECTBOTO Ch3JaBa NPEAIIOCTABKH 3a M3jlaraHe Ha pasjH4YHH PHCKOBE. B’anexn
TOBa APYKECTBOTO HE 110JI3BA (bHHaHCOBI/I HHCTPYMCHTH 3a HAMAJIIBAHETO HA TE3U PHMCKOBE.

Excno3unusara Ha I[py)KeCTBOTO IO OTHOIICHUEC Ha HAKOH vBI/II[OBe PHYCKOBE € clieaHarta.:

HenoBn puck

LleHoBUAT pHUCK MOXE Jla ce U3pa3siBa B HEONArONPUITHH W3MEHEHHMs Ha LieHWTe Ha MpeyiaraHuTe
YCIIYTH, KakTo U B POMSAHA Ha pasMepa Ha pasXoJuTe, CBBP3aHH C U3BBPHIBAHUTE YCIYTH, MOMAPHKKA HA
MaTepuanHara 6asa W Jpyrd ChIOBTCTBauM AeiiHoctu. Hamansdsanero Ha NasapHHTE LIEHM HAa HaeMHTE U
yciyrute 64 [0BEeNO N[O HaMalsiBaHe Ha HPUXOAMTE OT JEHHOCTTA, CEOTBETHO O HaMaJsIBaHEe Ha
peanusupanus ot JIpyxecTBoTo PUHAHCOB pe3yiITar.

[TeHOBHAT PUCK MPEICTABIIsIBA BEPOSATHOCTTA OT HaMaJIEHHe CTOMHOCTTA Ha THPIYBAEMMTE aKTHRHU B
pesynrart (C BE3MOXHOCTTA 3a HaMallsBaHe IUIATEeKOCNOCOOHOTO THPCEHE Ha MPOAYKTA) HA HEOIArONpHITHO
U3MEHEHHE Ha TEXHHTE Ma3apHH HEeHU.

Kpenuren puck

er}lﬂTﬂﬂﬂT PHCK € pHUCKa APYXKECTBOTO Ja M3MaJHE€ B HEBB3IMOXHOCT JAa IOTaCH H3LAJIO CBOHTE
3aaABJDKCHHA Ha JaTa Ha AB/DKUMO IUTAllaHe.

YHpaBJleHlle Ha KalIHTAJIOBHA PHCK

Henure Ha «Tpanccrpoii Bypracy AJl npu ynpapiieHHe Ha KaluTania ca 1a 3aluTsT IPaBoTo Ha JIpyKecTBOTO
A2 MPOJBbIDKH KaTO AEHCTBALIO MPEANPUATHE C LEN TOXOTHOCT 3a aKIMOHEPHUTE U NOJTbPKAaHE HA ONTHMATHA
KarnuTajaoBa CTpyKTypa.

B crotBeTcTBHE C OCTaHanMTe B MHAYCTpHUsTa, «Tpancerpoit Bypracy AJl xoHTponupa KanuTana Ha 6a3a Ha
CBOTHOLICHMETO COOCTBEH/TPUBIICUCH KamHuTal (KoeHiMeHT Ha 3amibxkHwiocT). TosM KoedMUMEHT ce
U3YHUCIIIBA KATO HETHHTE ABJITOBE CE PasleNaT Ha oOuus Kanutal HeTHuTe ABIroBe ce M34MCIgBaT KaTo OT
obuute nacusy (,TEKYLIM M HETEKYHIH [TACHBH™ BIJIFOYHTENHO, KAKTO € MOKa3aHO B CYETOBOAHHMS OajlaHC) ce
NpHCHajIHAT [Iapy U TapUYHH eKBUBaIeHTH. OOHIMAT KalUTal ce U3YKCIIABA KaTo ,,cOBCTBeH KanuTan” (KakTo e
NOKa3aH B CYETOBOAHHUS OanaHC) ce chOepe ¢ HETHHUTE ABIFOBE.
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31.12.2018 31.12.2017
Q01110 NacuBU _ 37631 26383
Hamanenye: napy ¥ NapuvH¥ €KBUBAJICHTH 67 2606
Heten apar 37564 23777
CoGcTBeH KanuTam -4281 -3631
O6mo xanuTaa -4281 -3631
KoedunuenTt Ha 32/ ThKHATIOCT 8,775 6,548

P®KOBOACTBOTO HA APYKECTBOTO CHUTA, Y€ BCHYKH rOpeCrioMCHaTH (anchosn aKTHBH Ca TaKuBa C
BHCOKA KpeauTHa OLCHKA.

pr)l(eCTBOTO HjiMa 06631'[6‘-161—!1/151, ABpyKaHU KaTO rapaHuys 3a (bHHaHCOBI/ITe CH aKTHUBH.

Jpy>KeCTBOTO PEeNOBHO CJENY 3a HEH3NBJIHCHHE Ha 3aJb/DKCHUATA HA KIHCHTUTE W Ha JPYrd
KOHTPAreHTH, YCTAHOBEHH MHIMBHIYAIHO WIH Ha IPYIM, U HM3MON3Ba Ta3d MHPOpMAIMsA 32 KOHTPON Ha
KPEMTHYSA PUCK.

JInkBHAEH PHCK

JIMKBAIHUAT DHUCK MIPOM3ITH3A OT JIMIICATa Ha f1a3ap. Ha KOWTO MHBECTULIHATA 1a Obie 65p30 KVIIEHa U
NpoJajeHa, C KOETO a Ce MPeIOTBPATAT WIH MUHUMH3UPAT 3aryburte oT Hes. ToH BB3HMKBA B CHTyalluH, B
KOMTO CTpaHa, 3aMHTepeCcOBaHa Ja NPOAaJe Na/IeH aKTHB, He MOXKE J1a 'O HalpaBy, ThH KaTO HUKOM Ha rasapa
He JKellae J1a ThpryBa ¢ To3d akThB. FIMa ThpceHe M HsAMa npemnarade Wi obparHoto. Ilomoben puck
Haii-4€CcTo Cce MposBABA, KOraTo Ha Mas3apa 3a AajieH aKTHB MMa I'oJIeMH LIEHOBH KoJjieOaHus 1 KOraTo HaJIuLE €
IMPOK CIIOPE/, T.e. KOraTo MMa rojsmMa pasiiKa MeXay [eHaTa, KOSTO € TOTOB a IUIaTH KyIlyBaya Ha akTHBa
H LIEHaTa, KOsTO € FOTOB JIa IPUeMe NpH npoaakodara U.

Pnrck na NAPHIHHATE NOTOIH

3a mapuyHHTE MOTOLM HECUTYPHOCTTA C€ MOPaKAA OT IPOMEHU B JIMXBUTE, a MIPU CACNIKM B dy>KAa
BaJIyTa OT MPOMEHU BHB BAIYTHHTE KypcoBe. KaTto Msipka 3a HECUI'YpHOCTTa Ha AOXOJHOCTTA HA CAENKa 3a
NapuyeH MOTOK CE M3MOM3BA CTAHAAPTHOTO OTKIOHEHME Ha [MCKOHTHHUTE IMXBEHH KDPHMBH, HapeueHO
BOJIATMJIHOCT, Thil KaTO HEHaTa M JOXOAHOCTTa Ha MapUYHUTE MOTOLM 3aBUCAT OT JIMXBUTE Ha JUCKOHTHATa
JIMXBEeHa KpUBa. 32 MapuyHU MOTOLY C IUIABAINA JIMXBA LIEHATA ¥ JOXOJHOCTTA 3aBUCST CHILO U OT TUXBUTE Ha
BTOpa pédepeHTHa JIMXBEHA KPHBA, IO KOATO ce (PuKcupar miaBalluTe JHUXBH.

Ta HHPOPMAIINA 110 IPCICHKA HA KECTBOTO

B nonmwnHenve Ha [oguinaus qoxnan 3a aeiioctra JlpykectBoto myOnukyBa U Otuer
ITporpamara 3a 106pO KOPIIOPATHBHO YTIPABJICHHE.

07.03.2019 r. rp. Byprac . HznmenHUTENECH TUPEKTOP

/Huxonait Mun¢s/ \\ ) & =~
. p *
N ITA
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