~TPAHCCTPOU-BYPT'AC AA

Mesxaueen durancos otder xbm 31.10.2018 rosusa
BCHYKH CYMH Ca H3DA3€HH B XUA.AB., OCBEH aKO H3PHYHO HE € YKa32HO APYTO

MEXIUHEH OTYET 3A ®UHAHCOBOTO CHCTOSHHUE
3a mepnoia ot 01 ssmyapu 2018r. no 31 oxromepu 2018 r.

BEJIE KkpM 31 KbM 31
KKA | oxromspu 2018 | mexemspu 2017
AKTHUBH
HeTtexyniu akTuBu
WMoTH, MaIIMHY ¥ CHOPHIKEHHA 5 4594 4481
HemarepuanHu akTHBH 6 1
VIHBeCTHLMY B TbINEPHHU NPEATIPHATHS 8,10.2 4584 4584
OBIIO HETEKYIIIH AKTHBH 9178 9066
TeKylu akTHBH
Matepyaliny 3anacu ¥ He3aBbPIIeHO HPOH3BOICTBO 9 15275 6177
TBHProBCcKH ¥ IpYTU B3EMaHHS 10.1, 6390 4813
12
Tlapu 1 napUYHU EKBUBATNEHTH 20.1 76 2606
JpyrH TeKyIin akTABH 11.2 96 90
OBIO TEKYIIH AKTHBH 6e3 nupxauy 3a npofaxGa 21837 13686
OBIIO TEKYII[H AKTHBH 21837 13686
OBIIO AKTUBH 31015 22752
BEJIE KbM 31 KxbM 31
KKA | oxromepu 2018 | mexemspu 2017
COBCTBEH KATIUTAJ
Kanuraj u pesepBH, NpUHAaIJIEKAINH HA COOCTBEHNIN HA
rpynara
OOUKHOBEHH aKUMH (OCHOBEH KaIlWTAJI) 19.1 88 88
Pesepsu 19.3 4369 4369
Tleuan6a/(3ary6a) OT MUHAIH NEPUOTH 19.2 (8088) (10943)
INeqan6a/(3ary6a) or Tekymus nepno;[ (464) 2855
oo (4095) (3631)
OBHIO COBCTBEH KAIINATAJ (4095) (3631)
HACUBHU
HeTexymu nacusu
IlacHBY 11O OTCPOYECHH JAHBIH 18.1 342 342
IIpoBu3yu 10 3a0b/DKCHAA 24
JApyru HeTeKyly HacuBH 10.5,12 4849 5143
OLBIIO HETEKYIIH TACHBH 5191 5485
Texyiu nacuBu
TBHProBCKU U APYTH 3aTbJHKCHAT 10.5 7507 9871
Texyln nagpyny 3aXbIHKEHIA 18 137 561
IIpoBH3KH IO 3aTBIKESHHUS 24 .
JIpyru TeKy i DacHBH 10.5,12 [l 22275 10466
OBLO TEKYIITH TACHBH 6e3 nio rpyn, Tppiany 3a 29919 20898
npoznax6a
OBIO TEKYLIIH 11,
OBUIO [TACUBU {/M\N\“ RN
OBI1I0 TACUBBLH EOBCTBEARATINTAY \\
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LIPAHCCTPOI-BYPTAC” AA

Memanuen umancos order kbM 31.10.2018 roauna
BCHYKH CyMH C2 H3PA3€HH B XHA.AB., OCBCH 2KO H3PHIHO HE € YKa3ailo APYTO

MEXIUHEH OTYET 3A IIEYAJIGATA NJIN 3AI'YBATA
N IPYT BCEOBXBATEH JO0XO0/
0 GpyHKIHOHAJICH NPH3HAK HA Pa3XoJuTe
kbM 31 oxkromBpu 2018 roguna
(TpH eXUH 0T4ET)

BEJIE Iepuos, MIEPHO,
XKKA | ppuximousaill | NPUKIIOYBALL
Ha 31 Ha 31
OKTOMBPH OKTOMBPH
2018 2017
IIpoabaxaBamu xeiiHOCTH
ITpuxomm ot npoxaxou 14 250 4625
CebecToiiHOCT Ha TpoaaxOuTe 15 (31) )
bpyTHa nedanba 219 4623
AIMUHUCTPATHBHY Pa3xoay (626) (507)
Ileuan6a oT ONEPATHBHA JEHHOCT (407) 4116
DuHAHCOBH NPUX01/(pa3xo/ii) — HETHO | 16 (57) (130)
ITeuan6a npexn 1anbpYHO 00J1arane (464) 3986
Pa3xonu 3a JaHBK BEPXY JOXO0A4, B T.9.: 18.2 () 0
Pasxof 3a OTCpOUCH JaHBK /)
TEYAJIBA 3A TOJUHATA OT (464) / / 3986
INPOABJIKABAIII JEMHOCTH
JIPYT BCEOBXBATEH JOXOJ{ I/
IMEYAJIBA/BATYBA) 3ATO/IN

(464) 1

CpcraBmn: \/@Z\M

Jlata Ha cberaBsine: 04 . A7- A0(Sr.

3aBepua chIIacHO ozm'ropclcn noman%ww

DUHEHCOB DTHET, ‘
BbPXY KOUTO CMe U3fanu
om.m@pcw& AoKnaa

[ 4048 l




L TPAHCCTPOW-BYPTAC AA

Mexanren ¢unarcos order xbm 31.10.2018 roanna
BCHYKM CYMF C2 H3PA3EHH B XHA.AB., OCBEH aKO H3PHYTHO HE € YKa3aHO APYTO

MEXIUJAEH OTYET 3A IEYAJIBATA NN 3ATYBATA

N APYI BCEOBXBATEH JOXOJ
cImopen CHITHOCTTA HA pa3xoaure
kbM 31 okromBpH 2018 roguna
(mpu exMH 0TYET)

BEJIE TIEPHOL, epHof,
KKA | npuximoypany | MpHKIIOHBALI
Ha 31 Ha 31
OKTOMBDPH OKTOMBpPY
2018 2017
I[Tpuxonu oT npoaaxOu OT NPOABIDKABAIIM NEHHOCTH 14 210 227
Jlpyr Ipuxonu 14 40 4398
IlpoMenn B cajjgara Ha NPOINYKIHA M  HE3BBPIICHO 9166 2315
TIPOU3BOJCTBO
BanancoBa CTOMHOCT Ha TIPOAAJIEHH CTOKH M MaTepUAIIH (31) 2)
Pa3xo/ii 3a CypOBHHH U MaTe€pHAIH (33) (29)
Pa3xo/u 3a BHHIIHHU YCIIYTH (9410) (2481)
Paszxozu 3a aMOpTH3aLUH (56) (60)
Pa3xo/u 3a 3aIU1aTH ¥ OCUTYPOBKH 17.1 (292) (249)
Pazxon/pyXo/Id OT MPEOLICHKH Ha AKTHBH H ITACHBH
Hpyru pasxonu (1) 3)
OUHAHCOBH MMPUXOIH/Pa3X0aH — HETHO 16 (57) (130)
Ileuan6a mpean NaHBLIHO 00JIaraHe (464) 3986
Pa3xoau 3a JaHBK BEPXY J0X0A4, B T.4.: 18.2 (0) (0)
Pasxop 3a oTcpoueH JaHbK
IIEYAJIBA 3A TOAUHATA OT (464) 3986
IPOABJIKABAIIM TEHHOCTH
INEYAJBA/BATI'YBA) 3ATOANHATA (464) 3986
TPYT BCEOBXBATEH JOXOI
OBII BCEOBXBATEH JJOXO/I 3A TOJAHATA
Ileuan6a, npuHAAIeKaIA HAS il
CoGcTBeHNIHE Ha NPEIPUSTHETO-Makika 278) | /] 2392
HexoHTponupanio yyacrae (186) | ] 1594
I/
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»~TPAHCCTPOI-BVPTAC* AA
Mesxauses ¢urancos oraer kbM 31.10.2018 roanna
BCHMKE CYMH €A M3Da3€HH B XHA.AB., OCBEH aKO M3PHYHO HE € JKa3aHO APYTO

MEK/IUHEH OTYET 3A IPOMEHHWTE B COGCTBEHUS KATIATAJI

KnMm 31 oxromBpu 2018 1.
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L, TPAHCCTPOU-BYPTAC* AA

Mexaunsies (PUHAHCOB OTHET KBM 31.10.2018 roausa
BCHYKH CyMH ca H3p23€HH B XHA.AB., OCBEH 4KO H3pH‘IHO HE e yKa38.HO Apyro

MEXJIUHEH OTYET 3A TAPUYHUATE IOTOLA
(o mpeKust METON)
KoM 31 oxromBpu 2018 roauna

BEJIE TIepUO, 1(50)5 (00 8
XKA | mpukimoyBaill Ha | IPHMKIIIOYBAN] HA
31 oxroMBpH 31 oxTOMBpH
2018 2017

Tlapuasy NOTOIH OT OEPATHBHM JIEHOCTH
IToToiu oT ZEHHOCTTA 20.2 285 1426
Hemen nomox, cenepupan om onepamusHy 285 1426
OeliHocmu ,
IIapH9HH OTOIH OT HHBECTHIHOHHH [€HOCTH
Hemen nomok, usnon3ean 8 uHeeCmuyuoHuy 0 0
Oetinocmu
Iapuuny NOTONH OT (HHAHCOBH ACHHOCTH
IMocTenneHNs OT 3a6MH 1101 662
Hsnnamane Ha 3aeMU (3915) (2093)
ITnamanns Ha JIHXBU
Jlpyru mappdHy MOTONH 0T GHHAHCOBH NEHHOCTH (1) (2)
Hemen nomox, usnonzean 66 (pUHAHCO8U OeUHOCHU (2815) (1433)
Hetno (HaManBaHe)/HapacTBaHe HA IaPH, (2530) )
NApHYHH eKBHBAJECHTH H 0aHKOB OBbLPApPadT
ITapw, IapyYHM EKBUBAJICHTH U 6aHKOB OBEPAPadT 2606 44
B HAYAJIOTO HA TOAMHATA 4
ITapy, napu9HU cpeacTBa H 6aHKOB OBLpAPadT B 76
Kpasi Ha roANHATA A
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L, TPAHCCTPOM-BYPT'AC* AA

Memannes HUHAHCOB OTHET KbM 31.10.2018 roamaa
BCHYKH CyM¥L CA H3D23€HH B XHA.AB., OCBEH 2KO H3PHHHO HE € JKA3aHO APYTO

MOSICHEHHSA KbM ®UHAHCOBHUTE OTUYETH
1. O6ma undopmanus

“TPAHCCTPOU-BYPTAC” AJl (Hapy9aHO MNO-HATATBK OME “IPYKECTBOTO”) € aKIHOHEPHO JPYXKECTBO,
peructpupano B beirapus ¢ (QupMeHO €N Ne3249/18.07.1994ron. Ha BOC. CemanumeTo M aiapechT Ha
yIpaBJieHye Ha APy eCTBOTO ca: Ip. Byprac, yii. ,,Ycriencka® Ne 8.

QOcHoBHaTa HOeHWHOCT Ha JPYXECTBOTO € CBbp3aHa CbC CTPOUTECIICTBO HA XHAPOTCXHHICCKU CBhOPBKCHMS,
MPUCTaHUIIHO, TPOMHIIIICHO, KaKTO M €]1. MOHTa)KHH, BOXOIIPOBOAHN ¥ KaHAIM3ALMOHHI MPEKH, yCIIyIi C TeXKXKa 1
JieKka CTPOUTEIIHA MEXaHU3anu, aBTOTPAHCIIOPT, IPOU3BOJCTBO HA 6CTOH, CTOMaHOOETOHOBH €JIEMEHTH, OTAaBaHE
[IOJ HacM Ha JBRIDKMMO U HCABIDKHMO HUMYHIECTBO.

JIpyecTBOTO Ce yIpasiiBa ¥ IpescTaBisBa oT Hukonait Mures - HzeiadTEIe TUPEKTOP.

JIpy»ecTBOTO UMa PETUCTPUPAH KaluTal B pasmep Ha 87 714 jepa, pasmperenicH B 87 714 6pos NOUMEHHM AKIIUH,
BCAKA ¢ HOMMHAIHA CTOMHOCT OT 1 JIeB.

JIpyecTBOTO € TpeAnpusTHe OT Ipyma. To e Makika W W3TOTBS KOHCONMIUPAHM (UHAHCOBM OTYETH, KOMTO Ce
my6aukysar B THProBCKYUS PETHCTED.

Te3u MexMHEN GHHAHCOBH OTHETH ca M3roTBenH Ha 02 okTomepy 2018 roqusa.

2. O606mEeHo mpeACTABsIHE Ha 3HAYHMHATE CUETOBOXHH MOJUTHKH

OCHOBHUTE CYETOBOIHH MONUTHKY, IPHIaraiy HpH W3TOTBAHETO HA Te3W (PUHAHCOBH OTYCTH, Ca NPEJCTABEHH II0-
moiy. Te3u NONMTHKY Ca MPHIATaHH [OCIEOBATEHO 33 BCHUKM MPEICTABEHH NEPHO/IH, OCBCH aKO M3PHUYHO HE ©
II0COYEHO APYro.

2.1. OcHopra 3a H3IrOTBSIHE

(DUHAHCOBUTE OTUETH €A M3TOTBEHH CHITIACHO M3UCKBAHIATA Ha OBITapckOTO CICTOBOIHO 3aKOHOAATEIICTBO B
HaIUOHANHATa BaryTa Ha Pery6nuka Beirapus- ObIrapcku Jes.
Ot 01.01.1999r. 6BIrapcKHAT JIeB € C GUKCHpaH Kypc KbM eBpoTo: 1,95583 siesa 32 1 eBpo.
TOYHOCTTa HA CyMHTE NPEACTABEHU BB (PUHAHCOBHUTE OTUETH € XWIIAIM OBIrapcKy Jiea.

Hacrosmure ¢HHAHCOBH OTYETH Ha “TPAHCCTPOU-BYPI'AC” AJl ca WM3TOTBEHH B CBOTBETCTBHE C
V3UCKBAHWATA Ha MexXIyHapoaHuTe CTaHapTH 3a QuuancoBu ordeTd (MC®O), mpuern or Komucuara Ha
Esporieiickus CBbI03.

Te ca M3TOTBEHH U B CHOTBETCTBHE C M3MCKBAHMATA Ha MeXIyHapOIHMTE CTAaHAapTH 3a (PUHAHCOBA
OTYETHOCT, MyONMKyBaHM OT MEXIyHapOAHUS ChBET IO CUYETOBONHH CTaHnapTd. Bewdku MexmyHaponHu
CTaHJapTH 32 PMHAHCOBH OTYETH Ca MyOiINKyBaHK 0T MeKIyHapOAHUS CHBET IO CYCTOBOJHH CTAHAAPTH, B CUia 32
epHoJia Ha M3TOTBIHE Ha Te3H KOHCONMHAMPAHHM (MHAHCOBH OTHETH, Ca MPUETH OT EBPOMEHCKHS CHIO3, 4pe3
Apouesypa 3a onodpenue, ycraHoBeHa oT KomucuaTa Ha EBpOIIeHiCKis CBIO3.

(UHAHCOBUTE OTYETH €4 M3TOTBEHM HA TNPUHINIIZ Ha JCHCTBAmIO NPEAUPHATHE, KOSTO Mpeamojara, 4e
APYKECTBOTO e IPOIBIDKY AeHHOCTTa ¢ B 0603pHMO Gbaeie.

H3roTBAHETO HAa (QUHAHCOBHTE OTYCTH B chOTBETCTBHE ¢ MCDO M3KCKBa M3LON3BAHETO HA ONPEACIICHH CECPUO3HA
CUCTOBOJHU OLEHKH. TO Ol HM3MCKBA OT PHKOBOJACTBOTO Ja IPaBH ONPEHENIeHH NPELiCHKH B Mpoueca Ha
HpUIaraseTo Ha CYETOBONHUTE NONUTHKY Ha JApyxecTBoTo. O6IacTiTe, B KOUTO CE € Halarana Io-BHCOKa CTeneH
HA NpEleHKa WIA YCIOKHEHOCT, WK 06IacThTe, B KOUTO JOMYCKaHMATA U MPUONUZHTCIHUTE OLCHKH Ca 3HAYUMU
3a (MHAHCOBHUTE OTICTH, Ca ONIOBECTCHHU B Oenexka 4.

Jlokymenmu, usdadenu om Cwveema no mexcOynapoOnu cuemosoonu cmandapmu (CMCC) u Komumema 3a
PasACHenue Ha MeXCOyHapoOnu cmandapmu 3a ¢unancoso omyumane (KPMCDO), npuemu om Esponeiickama
Komucus

Peznamenm 2017/1989 om 06 noemepu 2017 2o0una

Wsmenenns 8 MCC12/IanbliM BbPXY A0X0/[a — TE€3H M3MCHEHMS HE C& OTHACAT JI0 APYKECTBOTO;

Peznamenm 2017/1990 om 06 noemepu 2017 zoouna



L, TPAHCCTPOM-BYPTAC“ AA

Mexansen durarcos otder kbm 31.10.2018 roanma
BCHMKE CyMPL C2 H3PA3EHH B XHA.AB., OCBEH 4KO H3PHYHO HE € YKA3AHO APYTO

Vismenenns B MCC70T4eTH 3a NapgyHATe NOTONHM — Te3M WM3MCHEHHA H3MCKBAT OT NPEANPHATHETO Ia
TPeOCTaBY OTIOBECTABAHNS, KOMTO MO3BOJSBAT HA [IOTPEOHUTENNTE HA OTIETHTE Aa OLCHAT IPOMEHHTS B IACHBHTE,
NPOM3THYANIA OT NEHHOCTATE [0 (UHAHCUPAHe, NOOTACIHO 33 POMEHH, MPOMSTHYAINM OT MAPHIHHTE HOTOLK 1
Te3W OT HeNAPHYHO ecTecTBO. Te3u NPOMEHY BKIIOYBAT TaKHBa OT AeHHOCTHTE 10 (unancHpane, IPOU3TUYAIIUTE
oT mpuAoGuBaHe WM 3ary6a Ha KOHTPON Hall ABUICPHM TPEINPIATHA, eeKTH Ha IPOMEHH B OOMEHHUTE KypCOBE,
IPOMEHH B CTIpaBe/TMBaTa CTOMHOCT M Jpyr¥ mpomenu.. Tesu MpomeHu me JOBelaT A0 H3BECTHM NPOMEHM B
NpecTaBsHeTo Ha cTatid B OT4eTa 33 NapUTHATE NOTOLA.

PBKOBOJICTBOTO HOCH OTFOBOPHOCT 3a OLEHSBAHE CIOCOOHOCTTa Ha APYXECTBOTO I3 MPONBIKH Ja
dyHKIHOHMpa KaTo AeficTBamo mpeanpusTie. Hue He Bh3HaMepsBaMe Jia JIMKBMAMPAME APYXECTBOTO, HUTO Ja
IpeyCTaHOBsBAME EHHOCTTA MY, OCBEH aKO Ha NPAKT¥Ka HIMaMe APYTa alTepHaTHBA, OCBEH /ia MOCTBIMM 10 TO3H
HaguH. :

2.2. IlpeBexnaHe HAa YYXXHECTPAHHA BATYTa
DYHKYUOKATHA BANYMA U BATYMA HA NPEOCMABsHE

CTaTI/II/lTe, BKIIIO4YEHH BBHB (IJI/IHaHCOBI/ITe OTYETH, C€ U3MEPBaT BbB BallyTaTa Ha OCHOBHATa UKOHOMHYCCKA Cpeaa, B
KOSATO omepupa ApyxecTBoTo. ToBa € GyHKIMOHANHATA BATYyTa, KOATO € U BATyTa Ha HPEICTABAHE — OBbIrapcKu JeB
(bgn).

UysklecTpaHHa BayTa € BCSKAa BalyTa pasnudHa OT (yHKUWOHAIHATA BalyTa /6bnrapcku Jies/ Ha
IpY>KECTBOTO. S

IIpesescoane u canda

CrienkuTe B 9y)KIECTPAHHA BAIYTa Ca NPEBEIeHN BbB (PYHKIHOHANHATA BAIYTa 10 OOMEHHUTE KypCOBE Ha MaTHTE
Ha C/IENKHTE YIA 1O TIPEOIIeHKa, KOraTo CTATHUTE Ce MpeoleHABar. IledanGure 1 3aryouTe OT BATYTHU PasiKi B
pe3yNTaT Ha ypexIaHe Ha Te3H CACIKHA U OT MPEBeXAaHeTO NO 3aKIMOYUTEHATE KypcoBe B Kpas Ha rojmHaTa 3a
TapUYHATE aKTUBH W [IACHBH, JICHOMMHHMPAHH B TyXXICCTPaHHA BATyTa, CE NPU3HABAT B Otuera 3a BceoOXBaTHHSA
noxo/OTdeTa 3a nedanbara 1 3arybata ¥ Jpyrus BCeOOXBAaTeH JOXOX.

2.3. AMOTH, MAIUHHH H CHOPhKEHHA

Kato mMoTd, MAaIIMHY M ChOPBXEHWS CE OTIMTAT AKTHBH, KOMTO OTTOBAPAT Ha KPUTEPUUTE HA MCC 16 u nmat
CTOMHOCT Ha MPHAOOMBAHETO PaBHA WM IO-BHCOKa OT 700 (CemeMCTOTHH) JieBa. AKTHBHTE, KOUTO HMAT CTOMHOCT
[O-HHCKA OT TOCOYEHAaTa Ce OTYMTAT KAaTo TeKyIlH pasxold 3a NepHoja Ha MpuomobuBaHe B CHOTBETCTBHE C
o00peHaTa CYETOBOIHA IONUTHKA. BCeKM MMOT, MalyHa WX ChOPBIKEHHE CE OLCHABA IPH puIoOUBAHETO MY TI0
LieHa Ha OpMI0GHBaHe ONpe/ieNieHa B ChOTBETCTBHE ¢ W3uckBaHuaTa Ha MCC 16.
JIpyeCTBOTO € TIPHEJIO Ja OTIATa MMOTHTE, MAIINHUTE 1 ChOPBKEHUATA U obopyasaneTo B chotBeTCTBHE ¢ MCC
16 nmo ueHa Ha npuaoOuBaHe (e3 BCHIKH HATPYNaHH aMOPTH3ANMOHHM OTYHCICHUS W HaTpymaHa 3aryba OT
obe3neHKa.

IIpunaraHeTo Ha MCTOpHYEcKaTa HeHa € MONM(MIMPAHO C NPEOICHKAaTa HAa HAKOM HMOTH, MAlIAHM,
CHOPBKEHIS O TAXHATA CTIPABEJIMBA CTOMHOCT. Tasy IpeoleHKa € U3BBPIICHA Pe3 2003r.

Pas/MKUTE OT U3BHPIIEHATE MPEOIIEHKH ca (JopMUpaIi NPEeoLeHbYeH Pe3epB, KOHTO € 3 553 457,52neBa.

3eMuTe, CTPajMTe, ChOPHKEHHITa ¥ NPOHU3BOICTBEHOTO 000PyABAHE, HATHIHM KbM 31.10.2018r. ca npencTaBeHH
MO CHOpaBeLIMBA CTOMHOCT, TpHWeTa 3a NPOSBEHATa WM CTOMHOCT Ha NpHIOOMBaHE MMHYC HaTpylaHara
aMopTH3aLy.

Ipu pexnacupukaimsra Ha akreBure of I'pyma CbOphKeHMS € NPEXBBPICH B I'pyma 3emu aktus —
HacunHo paBHUIIE BepTuKanya wianuposka MTE 109 000 kB.m .OT4eTHATa CTOMHOCT € NPEXBbPIIeHa KbM aKTHB —
Tepen MTB Byprac 120 725 xB.M M € OTIICaHA HATpyNaHATa aMOPTH3AllMA, U CBC ChIIATa CyMa € YBEJIMICHA
CYeTOBOIHATA Meua6a 3a JaHbYHH nenH. /ChINAacHO AKT 32 IbpxKaBHa cobcTBeHOCT OT 13.04.1995 r. u 3anosen
NePJI-11-861/08.11.2002 r. ot O6nacten yupasuren Ha Bypracka o6nact./

Hsxou OT MMOTHTE, MAlIMHUTE H CHOPHKECHHATA, ca Oy MPEOLCHIBAHU C MPOLCHTH, o6ssesn ot HCHU Ha
Boarapust Bb3 OCHOBA Ha JCHCTBAIMOTO 3aKOHOAATENCTBO A0 INCKEMBPH 2001 roamHa, Opu Koeto ¢ opMupaH
TIpeoleHbYeH pe3epB. PHKOBOACTBOTO € M3BBPIIMIO IPEriye] Ha BCHYKH 3HATMMM MaTCpUAlHK axXTHBHM KbM
31.12.2017 r. ¢ meJL.pOBEpPKA Ha JOCTOBEPHOCTTA Ha 6ajlaHCOBATA UM CTOHHOCT.

PHKOBOICTBOTO CHMTa Y€ OajaHcoBara CTOHHOCT Ha aKTHBMTEC KbM Tasd [ara HC IIpeBAIIaBa
BB3CTAHOBHMATA MM CTOMHOCT ¥ CIHMTA Ta3H CTOMHOCT 3a HaMEepeHa.

P5KOBOACTBOTO He TPEHNpHE ACHCTBHS 32 NOBeXJaHe Ha GanaHcoBara CTOMHOCT IO CIIpaBeiMBaTa MM
CTOMHOCT KbM Ta3M JaTa, Ype3 eMHOKPaTHA IPEOLIeHKA. PenleHreTo Ha PpKOBOJCTBOTO CE OCHOBaBA Ha NMPEIICHKATA

i
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Ye pasxoiuTe, KOWUTO IIe KOCTBA NpEONCHKAaTa HE OMNpaBIaBaT I[oJ3aTa OT MPEACTaBAHETO Ha AKTUBHUTE MO
CHpaBeInBa CTOHHOCT.

Tocnenpamure pasxoau ca BKIFOYEHA B 6anaHCOBaTa CTOMHOCT Ha aKTHBA WM MIPU3HATH Karo OTACIEH
AKTHB CaMO KOFaTo € BEePOSTEH HPUTOK OT ObIeii NKOHOMUYECKH M3TO/H, CBEP3aHH C aKTHBA, KbM APYXKECTBOTO
CTOMHOCTTA My MOXe 1a ObIe Hame)XQHO W3MepeHa. banancoBaTa CTOMHOCT Ha TOAMEHEHa HacT € OTNHCaHA.
Besikaksu IpyTH PEMOHTH M TOJIPHXKKa ca oTpasenu B OTdeTa 3a nedanbata u 3arybara u Apyrus BceoOxBaTeH
JIOXOJ TIpe3 (HMHAHCOBHA IIEPUOJ, TIPE3 KOHTO Ca BL3HUKHAIH.

HapacrsaneTo ma 0amaHCoBaTa CTOMHOCT B Pe3ylTaT Ha MPEOlieHKA HA 36MH U CrPajy ¢ OTHECCHO KaTo
Apyry pesepsd B coOGcTBeHMsA Kammran B Ortdera 3a (HMHaHCOBOTO CheTosHME. HamaneHus, KOMTO NOKpMBAT
IPEeIXOHM YBEJHUESHHS 32 eIUH M ChII aKTUB, Ca 33 CMETKa Ha Te3W pe3epBu. Besxaxsu npyrn HamaleHus ca
otanrar ypes Ordera 3a mevanbara u 3arybara u Apyrus BceoOXBaTeH HOXOA. Beska ropnHa pasiuxaTa MEKIY
aMOpTH3aIuATa, GasMpana Ha NpeoLeHeHaTa CTONHOCT Ha aKkTHBa, IIpU3HaTa upe3 OTdera 3a mevyanbara u 3arybara
U Ipyrus BceoOXBaTeH JOXOH, # aMOPTH3alNATa, 6a3MpaHa Ha opnrpmannara CTOMHOCT Ha aKTHBAa, Ce NPEXBBPIIA OT

“gpyru pesepBu” KbM “HepasnpenenieHa medanba”.

HMoTHTe, MAIIHHATE H CHOPHIKSHHATa C€ aMOpTH3HpaT NO JMHEHHMA METOJ 32 MepHoda Ha OYaKBaHUS
HOJIe3€H JKHBOT, ONpeleleH KbM MOMEHTA Ha IPUAoOUBaHE Ha akTHBA. AMOPTHU3ALMATA HA AKTHBUTE 3aM0YBA OT
MOMEHTA, B KOITO Te ¢a HAIMIHK B OPYKECTBOTO, HA MACTOTO M ChCTOSHHUETO, HEOOXOAUMH 32 €KCIUIOATAUMATa UM
10 HAYMHA NPEIBUIEH OT PHKOBOJACTBOTO. AMOPTH3AlLMATa Ha aKTHBHUTE C€ IPEYCTAHOBABaBa Ha DO paHHATa OT
IBeTe NaTH:

JlaTaTa Ha KOSTO ca KNacH(UIMpaHu KaTo m,pxcalm 3a nponaxba ceriaacHo MCPO 5.

V  rmarara Ha OTIHCBaHE Ha AKTHBHTE. :

AMOPTH3ALMATA HE CE IPEYCTAHOBSABA B IISPHO/H Ha IIPECTOM MK M3BAXIAHE OT aKTUBHA YOTpeDa.

3eMu He ce aMOpPTH3HpAaT. éAMopTlfl?:aI.HflﬂTa Ha JAPYTHTC aKTUBH C€ U3YHCHABA IO JUHECCH MECTO 3a pasnpeAeiaine Ha
CTOMHOCTTA UM (PUII/I npeoleHeHaTa M CTOﬁHOCT) 3a BpEMCTO Ha O9aKBaHUA TIOJIC3CH KHUBOT, KaKTO CJI€IBa:

I'pyma T'opuuu

Crpaau : & 25
Mammsy ¥ ceopbxennsd - ' ) ’ 3.3
TpaHCHOPTHU CPEJCTBA U IP. AKTHBU ! ’ 6.7
CTONAHCKH HHBEHTAD o 6.7

OcraTb4Hata CTOMHOCT 1 MONESHHAT XUBOT HA AKTUBHTE CE NPEPA3IINENAAT U aKO € HEOOXOMUMO T€ C& KOPUTHpaT
KBM BCsKa jara Ha 6anaHca.

BanancosaTa CTOMHOCT Ha aKTHMB €€ HaMaisBa He3a0aBHO OO BB3CTAHOBAMATa My CTOHHOCT, aKo
GanaBcoBaTa CTOHHOCT H2 AKTHBA € TO-BHCOKa OT OlleHeHATa Bh3CTAHOBHMA CTOHHOCT (Bux Genexka 2.5).
Banancorata cToifHOCT Ha ,ua,ueH I/IMOT MamnHa, CBOPBKEHHE U 060py,uBaHe ce OTMHCBA :

v npm npo,ua)lc6a Ha aKTnBa
KOraTo He ce 0YaKBaT HUKaKBU prr‘lrl HMKOHOMHUYECKH U3rOAM OT H3IIOJ3BAHETO HA aKTHBA HIIH
NpH OCBOOOXIaBaHE OT aKTHBa;
OGeKT UMOT, MallMHA Wik O0OpYyJBaHe Ce OTIMCBA IpU Mpojaxkdara My WIM KOraro He Ce OYaKBaT
ObIOeIid CTONAHCKH IIOJ3H OT MpOAB/DKABAaIlaTra ymoTpeda Ha . akThBa. Ilewanbara win 3arybara,
BB3HMKBAINA OT OTIHCBAHETO Ha WMOT, MAIlMHA, ChOPHKEHHe WM o0Opy[BaHe Ce BKIIOYBAT B OTYETa a
OPUXOQUTE M PasXOIHTe, KOraro aKTWBBT ce ormuime. [ledanbure m 3aryOure OT OTIHCBAHETO UM Ce
OTPEIEIST KATO CE CHIIOCTABAT NOCTHIUICHUATA ¢ OaaHcoBaTa CTOMHOCT U C€ OTUMTAT B OTYETA 3a JOXONUTE.

IeuanGure ' w 3arybute’ oT OcBofOXKHasaHe ce OMpENeNAT 4pe3 CpaBHABAHE HA NOCTHIUICHMATA H
GanaHcoBaTa CTOMHOCT M ca MPH3HATH B CTaTUS “pe3yiraT oT NpojaxOu Ha HeTeKymM aktusu” B OTuera 3a
negayibaTa u 3arybara u apyrus BceoOXBaTeH JOXO.

Korato e mponaieH IpeolleHeH aKTHB CyMmara, BKIIOUEHa B JDYI'M DPE3€PBH, €€ INPEXBBPIA KbM
HepasmpezeneHaTa neqanta.

KBM Besika OTHeTHA aata J[pyKecTBOTO IIPELiCHIRA Al ca HANWIE MHAWKALMY, Y€ JaJeH akTUB MOXe Aa
6bne obe3neHeH. Korato chimecTBYBa NMpH3HAK 3a 00e3IeHKa, J[pyKeCTBOTO NMpaBH OQuIlMATHA TPUOIM3ATEIHA
OleHka Ha BB3CTaHOBMMaTra CTOMHOCT. Koraro -GanancoBata CTOMHOCT Ha JaneH aKTMB HajBUINABA HErosara
BB3CTAHOBMMA CTOMHOCT, aKTHBBT CE€ CYMTa 32 OOE3UEHEH ¥ CTOMHOCTTA My Ce HamaliBa Ji0 HEropara
BB3CTAHOBHMMA CTOMHOCT. BB3cTaHOBEMAara CTOMHOCT € IO-BHCOKAaTa OT CHpaBeAIMBATA CTOMHOCT, HaMmalieHa C
pasxonuTe 3a mponaxbara ¥ CTOMHOCT B YHOTpeOa Ha aKTUBA MNU Ha 00EKTa, TeHepypalll NapuyHK HOCTHIVICHUS U
Cce OIIpesielis 3a HHIUBUAYAJICH aKTUB, OCBEH aK0 AKTHMBBT HE TeHepHpa NIaPUYHHM MOCTHILICHWS, KOUTO Ca 10 ToJisIMa
CTCIICH 3aBHCHMHM OT TC3H OT APYTrH aKTHBH HIH TPYIIA aKTUBH.

KoM fara Ha prHAHCOBUS OTUST HAMa WHIMKAIAA 33 06e3leHKa.
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2.4. HemaTepHaJHH aKTHBH
Karo HeMaTepuajHMTe AaKTHBHM C€ OTYMTAaT aKTWBM, KOHMTO OTIOBAapiT Ha ONPCICICHHETO 33
HeMaTepuaJieH aKTUB ¥ OTTOBAPAT HA KPUTEPHUTE 32 OTYMTAHE HA HEMATEPHAIHU aKTHBH ¢dbopMypaHu
B MCC 38.

[TspBOHAYATHO HEMATEPHATHUTE aKTHBH CE OTUHUTAT 1O LIEHA Ha npuaoOUBaHe.
Ilenara Ha mpuioOUBaHe Ha OTACIHO NPUACOHUT HeMaTepUaieH aKTHB Ce ONPENENs ChIIIacHO MCC38 u
BKJIIOYBA!
\  [OKymHATa IieHa, BHOCHHTE MHTA H HEBB3CTAHOBUMMTE J@HLW BHPXY MOKYIKATa, THPrOBCKHTE
OTCTBIIKH M pabaTH ce IpHCaaar;

\  BCAKAKBY CBHP3aHH PAXOIM a IOATOTOBKATA HA AKTHEA 32 HETOBOTO OYAKBAHO U3MOJI3BAHE;
{enara Ha Npuao6KMBaHe HA HEMATCPHATICH aKTHB NPUOCKT B 3aMsiHA C HEAPUICH aKTHB Ce H3MEpBa 110
CTIpaBeIiBa CTOMHOCT, OCBEH aKo !

pasMeHHara ISHHOCT HAMa ThProBCKa CBHILIHOCT;

V' cnpasemmMBaTa CTOMHOCT HHTO HA IIOJyUEHHS AKTHB, HUTO Ha JafICHHS aKTUB, MOXeE [ Opae

H3MEpeHa HaaeKIHO. »
[IpuaoGUTHAT aKTHB CE M3MEPBa [0 TO3HM HaYHH, JOPH aKO JAPYIKECTBOTO HE MOXS He3a0aBHO Aa OTIHILE
JajeHds akTHB. AKO NpHIOGHTHAT aKTHB He € OIGHEH IO CIpaBeillHBa CTOHHOCT, HEropara LiEHa Ha
npunobuBane ce U3MepBa 1o 6anaHcoBaTa CTOHHOCT Ha NaJICHUA aKTHB.
Lienata Ha mpuaoOMBaHE Ha BBTPEIHOCH3A/ICH HEMATCPHAICH aKTHB CHIVIACHO MCC38 ¢ HeroBara
ce0GecTOMHOCT BKIIOYBAMA CyMdTa 'Ha "pPa3XOAWTe, HANpaBeHH OT AATaTa, Ha KOATO HEMAaTCpHATHUAT
aKTHB € OTTOBOPHJI 3@ ITbPBYU BT HA KPUTEPHHTE 3a IIPH3HABaHE.
HeMarepuaaHuTe aKTHBH Ce OTYHTAT Ciief] MPUIOGHUBAHETO MO ce6ECTOMHOCT HaMaJIeHa C HaTpyIaHaTa
aMOpTH3aLUs W HATPYTIaHHU 3aryOH oT 06e3lIeHKa.

JIpy’KeCTBOTO OLEHsBa AalH MONE3HHAT XHBOT HA HEMAaTepHAlCH aKTHB € OTPaHHYCH WM
HEOTpaHWYEH.

HeMmaTepuajieH aKTHB ce pa3Iiexia, KaTo MMalll HeOI PAHHYCH II0JI€3€H JKMBOT KOraro, Ha Gasara
Ha aHAJIH3 HA CHOTBETHHTE (DaKTOPH, HE CHLIECTBYBA HPEIBHIHMO OrpaHHYEHHE 32 IIePHOJIA, Npe3 KOUTo
ce 0OYaKBa aKTHMBAT Ja IeHepyupa HEeTHY [TapUYHU MOTOLIM 32 IPYKECTBOTO.

HeMaTepuanHuTe aKTHBA C OTPAaHHYCH IIONE3EH JKMBOT Ce aMOPTH3HpAT, & HEMAaTepHalTHUTS
aKTHBH ¢ HEOTPAHHYEH TIOJIE36H XKMBOT HE C€ aMOPTU3HpaT.
HemaTepuaiHuTe aKTHBH, KOMTO TIOIEKAT Ha aMOPTH3allus Ce aMOPTU3HPAT MO JHHEHHMA METOn 3a
CpOKa Ha OTIPE/ICTICHHS TIOJIEe3eH KUBOT.

AMOpTH3aLHsATa 3aM04Ba, KOTaTO akTHBET € Ha PasfoJIOKCHME 3a II0J3BaHe, T. €.  KOraro TOU € Ha
MSCTOTO M B CBHCTOSHHETO, HEOOXOOMMO 3a CIOCOOHOCTTa My Ja paboTH HO HA4uH, O4aKBaH OT
PBKOBOACTBOTO. AMOpTH3aLMsATA Ce IPEKPaTABa Ha NO-PaHHATA OT:

[aTaTa, Ha KOSTO AKTHBET € KIacH(uUMpaH Karo JbpxKaH 3a mpofaxba (Wid BKJIIOYEH B
Tlpy>KecTBOTO 3a 0CBOBOKaBaHE, KOATO € JbPKaHa 3a Ipofax0a) B ChOTBETCTBHE C MC®O 5

JaTaTa, Ha KOATO aKTUBBT € OTHHCAH. -
Penymayua S e e ta e
PeryTanusTa NpeCTABIABA HA/BAINEHAETO HA CTOMHOCTTA HA NMPHAOOMBAHETO Haj CHPaBeTMBATA CTOHHOCT Ha
Jella Ha OPYXKECTBOTO B HCTHHUTES I/IlIEHTI/Iq)I/H.II/IpyeMI/I AKTHUBHU Ha l'IpI/I,ZIOGI/ITOTO IBIIEPHO IMPCANPUATHC KbM AataTa
Ha npuaoOuBadeTo. PemyTanyd npu HpuaoOMBaHe Ha JBIICPHH NPEJNPHATHA Ce BKIOYBA B Ipynara Ha
HeMaTepHaHATe aKTHBH. PemyTamuira ce TeCTBA BCAKAa rofmHa 3a 00esleHKa M Ce OTYMTA N0 IBPBOHAYANHA
CTOMHOCT MEHYC 3ary6u oT ofesiieHka. 3ary6u or ofeslieHKa Ha pelyTalys He ce BB3CTaHOBsBar. Ilewanbu
3ary6m OT OCBOGOX/IaBaHe OT HPEANPHATHE BKIIOYBAT OajaHCOBaTa CTOMHOCT HAa peIyTalWsTa, CBbp3aHa C
NpOXafeHOTO NPEANpPUATHE. ' o ’
PenyTaunﬂTa CC pasnupencit KbM EMHUIINTE, FTeHepHUpam¥ MapyuIHA TI0TOMHY, 33 HEJIINTC HA TCCTOBETE 34 ofe3neHxa.
Pa3npenesHeTo Ce TPAaBM KbM OHE3W SIMHMIM WM IPYIM eAUHMIM, KOHMTO C& 0YaKBa [ia MMar Iojsa OT OmsHec
xoMOHMHAIMATA, OT KOATO € BB3HUKHANA peNyFaluira. - : :

TopeoscKy MapKu U TUYEH3U e
OTZeNHO IPUAOGUTH THPTOBCKH.MapKW H JIMIEH3H Ce MPEICTaBAT MO MCTOPUYECKA IeHA. THPrOBCKA MapkH H
JULEH3Y, TPUAOOGMTH B OW3HEC KOMOMHAILMs, CE NpPHM3HABAT MO CHpPaBe/UIMBA CTOMHOCT KbM JaTara Ha
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npuaoGusaneTo. THPrOBCKATE MapKy ¥ JIMIEH3H NMAT OrparMueH MOJIe3eH XKUBOT M CC OTYUTAT N0 bPBOHAYaIHA
CTOMHOCT MHHYC HATpyDiaHA aMOPTH3alyA. AMOPTH3AIMATA C€ U3THCILIBA 110 JIMHEEH METOJ, 3a Ja ¢e pasIpencnu
CTOMHOCTTA Ha THPTOBCKATE MApKH H JIMLCH3UTE 32 BPEMETO Ha MOJIC3HIA UM HBOT OT 15 [0 20 ropudu.

Cogmyep - ,

Pasxoy, CBHP3aHH C HOJIBPKAHETO HA KOMIIOTHPHA co(TyepHE IPOrpaMy, ce MPU3HABAT 32 PasXOll B MOMEHTa
Ha BH3HMKBaHE. Pa3xo| [0 PasBUTHE, KOATO NUPEKTHO CE OTHACAT 1O NHU3alH U TECTBAHC HA uaeHTAOUIMpPad ¥
yHHKAIEH cO(TyepeH MPOIyKT, KOHTPOIMPAH OT APYXKECTBOTO, CC MPU3HABAT KATO HeMaTepraleH akTHB, KOraTo ca

M3IBJIHCHH CIIETHUTE KPUTCPUH:

- pMa TexHMUecka CHOCOGHOCT 3a 3aphpllBaHe Ha CO(TyepHHMA MPOAYKT, 32 Ja € Ha PasNONOXCHHE 32
mponax6a;

- PBKOBOJCTBOTO Bb3HAMEpABA 1a 3aBbPIIA COQTYEPHHA NPOAYKT U ia [0 M3NOJI35a WA TpOJIaBa;

- 1Ma cocoGHOCT 3a M3MON3BaHE WM MPojax6a Ha codTyepHISI IPOTYKT;

- MO¥e ma ce HAeMOHCTpUpa Kak codTyepHHs HpPORYKT IHE FEHCpHpa BEPOATHH ObJiey UKOHOMHUYECKH
U3rofy;

- Ha Pa3mOJIOKEHNE Ca aNeKBATHH TEXHMYCCKH, (PMHAHCOBU U APYTH PECYPCH 33 3aBBPUIBAHC Ha pasBUTHETO
1 H3MONI3BaHe Wik npogak6a Ha coPTyepHIsa IPOLYKT; H

- pasxojiuTe, OTHACSAMIM CE JI0 COTyepHHs IPOLYKT [0 BPEMe Ha PasBUTHETO My, MOTAT 1a ObIaT HaJEXKIHO
HU3MEPEHM.

JIMpEeXTHO OTHACSIINTE CE PA3XONH, KOUTO €A KaNMTAIM3UPAHH KaTo HacT OT co)TyepHHI IPOAYKT, BKIIOYBAT
pasxojuTe 32 HAeTHTE JIMIA, PasBUBaliy COPTyepa, ¥ TOAXOMAMA HacT OT obmuTe pasxoad. pyra pasxomy 1o
Pa3sBUTHETO, KOWTO HE OITOBAapAT HAa TOPHWMTE KDHTCPHH, Ce NPH3HABAT 33 Pasxoll B MOMEHTa Ha BB3HHUKBAHE.
Pa3xo/1y 10 PasBHTHE, KOHTO B.IPEXO/HE NIEPHOIM Ca NIPH3HABAHM KAaTO PasXO/H, HE MOTaT /ia €€ IpH3haBat Karo
aKTHUB IIpe3 clleBally NEPHOSH.

PasxofUTe 33 PasBUTHE HA KOMIOTBPEH COGTyep, MPU3HATH KATO aKTHB, C& aMOPTHSHPAT 32 O4AKBAHMA MM
[OJIE3€H XHUBOT, KOWTO HE HAMXBEPIA 3, TOAMHH, |

I'pyna ) Topyan
ITporpaMuy IPOAYKTH 2
Jlpyry HEMaTepHalHH aKTHBH 3.3

2.5. Obe3neHka Ha HePHHAHCOBH AKTABH

AKTHBY, KOHTO MMaT HEONpPeIelcH NOIE3CH KMBOT, HANPUMEP PEIyTalwmsTa, He ¢a 00eKT Ha aMOPTH3HPAHE, a
ce TecTBAT 3a 06e3leHKA BCAKA TONUHA. AKTHBH, KOMTO ca 06eKT Ha aMOpTH3HpaHe, Ce TPENIeX AT 33 00e3IeHKa
KOraTo cHOWTHS WIM TIDOMEHH B OOCTOATENCTBAaTa codaT, ve OGamaHcoBarta cTOMHOCT MOXe HJa He Obae
BH3CTAHOBEHa, 3ary6a oT ofesmeHka ce IPU3HABA 3@ CYMaTa, C KOATO 0alaHcoBaTa CTOHHOCT Ha aKTHBA Ha/[BUIIABA
BH3CTAHOBHMATA MY CTOHHOCT: ‘BB3CTaHOBMMATa: CTOMHOCT € NO-BHCOKATa OT CIpaBe1IuBaTa CTOMHOCT Ha aKTHBa
MUHYC PasXOJiiTe N0 Ipofak6a M CTOMHOCTTa B yHoTpeOa. 3a [ejiiTe Ha OLCHABAHCTO Ha obe3lieHKaTa aKTHBUTE Ca
rpynupaHy Ha Ha}i-HHCKOTO HMBO, Ha KOSTO MMa OTHENHO MICHTHOUIMPAHK NapUIHY TOTOLM (EAMHUIM,
reHepHpamy napruHu norouy). Heduuancosu akTHBH, PasiAdHy OT PeIyTalld, KOUTO ¢a Owu obe3lcHABaHY, Ce
TIPErNeX/IaT 32 Bb3MOXKHO BE3CTAHOBABAHE Ha 00€3IEHKA KbM BCAKA GanancoBa gara.

2.6. Herexymu aKTHBH (WM TPYyMH 3a ocBoboknaBane) XLPKAHH 32 npojamxba

HeTexymy akTHBH (WIM TPyH¥ 33 OCBOGOMIaBaHe) Ce KIACHGMIMpPAT KaTo aKTHBH AbPXaHM 32 npopaxda,
KOFaTO TSIXHATA GanaHCOBA - CTOMHOCT e Ce BH3CTAHOBH OCHOBHO 4Upe3 CHENKa To mpojaxba u mpoxaxbara ce
Cc9uTa 32 MHOTO BeposiTHa, Te ca Ipe/iCTaBeHH 10 TI0-HHUCKATa OT 6anaHcoBaTa CTOMHOCT A CIpaBeIIBaTa CTOMHOCT
MEHYC pa3xojuTe 1o npoaax0a, ako Ganancosata UM CTOHHOCT 1Ie 6bie BH3CTAHOBEHA OCHOBHO 4pe3 Mposiax6a, a
He "upe3 PO/ IbiDKaBama ynorpeba.

2.7. PHHAHCOBH AKTHBH

2.7.1. Kaacupuxaums
JipyxecTBOTO Kinacuduuupa (MHAHCOBMTE CH AKTHBH B CJIS/IHMTC KAaTCTOPHH: OLCHABAHH [0 CHpaBeANBa
cTolHOCT upe3 medanba win 3aryba, OUECHSBaHYM IO CHpaBe/UIMBa CTOMHOCT dpe3 Ipyr BCeoOXBaTeH HOXOX M
Ol[eHsIBAHH 10 aMOPTH3MpaHa cTolHoCT, Knacudukamisra ¢ Ha 6asa GU3HEC MOJIEI 33 YIPABICHHUE Ha ¢$HHAHCOBUTE
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aKTHUBY U XapaKTEPUCTHKH HAa TOrOBOPHUTE napuaHu HbTOIIPI Ha (I)I/IHaHCOBI/ITC aKTHBHM. PBKOBOACTBOTO ONpeAeI
KIacHOUIAPaHETo Ha GUHAHCOBHS aKTHB TIPU MHPBOHAYANHOTO My NPH3HABAHE.

DUHAHCOBY AKMUBY, USMEPSAHY D AMODMUSUPAHA CIMOUHOCH!

ToBa ca (UHAHCOBH aKTHBH, KOWTO NPYXECTBOTO MMa HAMEPEHME Jia 3aIbpXKH C Len chOupane Ha JOTOBOPEHHUTE
IIAPUIHY TOTOIM, KOETO CE CIIyYBa Ha OTIPE/IENECHH NaTH 10 OTHOMCHHE Ha IMABHULA K JIMKBH. B Ta3u kareropus ce
BKITIOYBAT THPTOBCKMTE B3EMAHWsd, IPEJOCTABEHH 3A€MH, B3EMaHWs MO OONMramyuy, KOMIO HE Ce AbpXaT 3a

THPryBaHe.

DuHAHCOBYU AKMUBY, UIMEPEAHY HO CHPABEONUBA CMOTIHOCT Ype3 Opye gceobxeamen 00x00

OyHAHCOBA aKTHBHM, W3MEPBAHM IO CHpaBELIMBA CTOHHOCT HUpe3 APYr BCCOOXBATEH MOXON €& JbIIOBH
MHCTPYMEHTH, KOHTO C€ IbPXKaT KakTo 3a ch0ypare Ha JOTOBOPHY NapHIHM TOTOLH, Taka U 33 npofax0a, KaTo Ha
KOHKPETHH JaTd Bh3HAKBAT MAPHYHM TOTOLM, BKIFOYBAIIY MIAMAHKA 10 IIaBHULQ 1 JINXBA.

DUHANCO8YU aKMUGH, USMEPBAHIL NO CHPABEOTUEA CIMOTIHOCM upe3 newanba wnu 3azyba

(DUHAHCOBY aKTWBH, H3MEPBaHH IO CIIPaBEIMBa CTORHOCT Upe3 meuanta wid 3ary0a ca GUHAHCOBH aKTUBH, KOUTO
He ca M3MEPBaHHU 10 aMOPTH3UPAHA CTOMHOCT WIIH 1O CIIPABE/UIMBa CTOMHOCT Ipe3 IApyr BCeOOXBaTEH TOXO/.

2.7.2. llpuznaBaHe H OleHSBAHE: : : -

Ips MEPBOHAYAHO [IPH3HABAHE JPYKECTBOTO OLICHABA (PUHAHCOB AKTHB 110 CIPABE/TABATA MY cTO#HOCT,
[UTIOC/MMHYC Pa3XO/IH II0 CAENKATa, KOUTO MOTAT- JUPEKTHO Ha C& OTHECAT KbM pUAOOWBAHETO MM M3AABAHETO HA
aKTHBA.

DUHAHCOBHTE aKTHBH, H3MEPBAHH TI0 CIPABELIUBA CTOMHOCT dpe3 nevanta iy 3ary6a M H3MepBaHy 1o
CIPaBeUTHBA CTOMHOCT 9pe3 IPYT BCEOGXBATEH NOXO/ NOCISABAIIO C& OLEHSBAT 110 CPaBe/IiBa CTOHHOCT.

(DMHAHCOBHTE AKTHBH, H3MEPBAHH HO aMOPTH3HpaHa CTOHHOCT Ce OTIMTAT MO METOJA Ha e(eKTHBHATA
JMXBA.

MHBecTHLMUTE B THIEPHA OPENPHUATHS CE OTYHTAT U TIPEACTABAT [0 CeOECTOMHOCT .

VHBECTHLMHATE B ACOLMMPAHH IPESATIPHATHS ¢ OTUMTAT H MPEICTABST MO ce6eCTOHHOCT .

WHBeCTHIMUTE, KOWTO NPEJICTABIBAT MAIIMHCTBEHH [UIOBE C€ OTYHTAT IO CIIPaBe/UIMBA
croitHocT KaacuuIMpaHi KaTo KaTo (UHAHCOBM aKTHBHM Ha PAa3liONIONEHHE 3a npogaxba, CBIIIACHO
p3pcksaEMaTa Ha MCC39. B CilyudnTe, B KOHTO MHBECTHLMHTE Ca B KAMTAIOBUA HHCTPYMEHTH, KOUTO
HAMAT KOTHpaHa Na3apHa IleHa Ha aKTHBEH I1a3ap ¥ YMATO CHpaBe/UINBa [eHa He MOXE Jia Ce onpeae/t
HaJIeXIHO CE OTUMTAT 10 LiCHa Ha MPU00HBaHe.

HsiMa poMsHA B MHBECTHIAHTE NPe3 OTUETHHS [IEPHOL.

[leganGu u 3ary0u OT IpOMEHHWTE B CHPABEIIMBATA CTOHHOCT Ha (MHAHCOBH aKTHBHM, M3MEPBAHH IO
CIpaBe/UIHBa CTOMHOCT Upe3 Medanta Wik 3ary6a ca mpencraBenu B Ordera 3a medantata u 3arybara | Apyrus
BCe0OXBaTEH HOXOZ B CTATHATA “DHHAHCOBH MPHXOMM/(Pa3X0/i) — HETHO™ 33 NIEPHOAA Ha Bh3HUKBaHe. [Ipuxonm ot
[MBUICHTH OT (pPMBAHCOBH aKTHBH IO CPABEUTHBA CTOMHOCT 4pe3 medanta Wik 3ary6a ce mpmsHaBat B OTyera 3a
nedanbara u 3ary6ara ¥ APyrus BCeOOXBATEH JOXOA KaTo YacT OT JPYTHTE IPMXOMIH, KOraTo ¢¢ yCTaHOBU NMPaBOTO
Ha JPYKECTBOTO 32 [IONyJaBaHe. 3 '

Meuan6y u 3ary6u OT IPOMEHHTE B CIPaBELIMBATA CTOMHOCT Ha (MHAHCOBY AKTHBH, M3MCPBAaHH 0O
CrpaBeiuBa CTOMHOCT Ypes Apyr BceoGXBaTeH HOXO0 ca IpeicTaBeny B OTuera 3a nedanbaTa 1 3arybara u Apyrus
BCeoOXBATEH IOXOJI B CTATHATA “(DMHAHCOBH aKTHBH Ha PAsIOJIOKEHHE 3a Mposiax0a”

Jpy*ecTBOTO OlEHABA KbM BCAKA faTa Ha OanaHca ATy MMa OGEKTHBHO NOKA3aTe/ICTBO, e QUHAHCOB
aKTWB WM TPyIa (MHAHCOBM aKTHBH € oOe3ueHeHa. IIpM LEHHM KHWDKa-MHCTPYMEHTH Ha COOCTBEHMS Kamutal,
KiacHUIMpany KaTo (MHAHCOBH aKTHBH, M3MEPBAHM N0 CIPaBeUIMBA CTOHHOCT Ype3 ApYT BceoOXBaTeH JOXOJ,
3HAYMTENHO WM DPOTBIDKATENHO HaMaleHHe B CHPaBe/IMBATA CTOMHOCT IOA CEGECTOMHOCTTa MM CE CduTa 33
MEJKaTOp, 4€ LIeHHNATe KHIDKA CA 06€3NeHeHH. AKO ChIIECTBYBA HAKAKBO MOJOGHO JOKa3aTelCTRO 32 YUHAHCOBH
AKTHBH, W3MePBAHY II0 CIPABE/IMBA CTOMHOCT Upe3 APYT BCEOOXBATEH NOXON, HATpyNaHaTa 3aryda — u3uuCIeHa
KaTO pasiHKa MEXIy IeHaTa Ha HpujoOuBase M HACTOAIATA CIIPABE/IMBA CTOHHOCT MUHYC BCAKAKBa sary6a oT
oBe3leHKa Ha TO3W (HHAHCOB aKTHB, KOATO NPEIH TOBA ¢ NPH3HATA B Nevanbara iy 3arybara — ce MsBaxja ot
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_ TPAHCCTPOM-BYPTAC* AA
" MexAumer (pusarcos order kbM 31.10.2018 roansa
BCHYKH CyMH ca HSPBCHH B XHA.AB., OCB€H aKO I/ISPH‘IHO HE € yKa3aHO APYFO
cOGCTBEHMS KaIMTAN M ce mpu3Hasa B OTdeTa 3a mevanbara W 3arybara H Ipyrus BceoOXBaTeH J0X04. 3aryoute oT
obe3nenka, mpusHatd B OTdera 3a medanbata u 3arybara W Apyrusi BCeoOXBAaTeH HOXOX 32 WHCTPYMEHTH Ha
coGCTBEHHs KaIUTAN, He ce Bb3cTaHOBABaT mpe3 OTueTa 3a meyanbata u 3aryfara ¥ Jpyrus BCeoOXBaTeH HOXO.
TectBaHeTo 32 00€31IEHKA 32 THPrOBCKATE B3¢MaHHA € ONMCaHo B Genexka 2.9,

2.8. MarepnaJiHi 3anacu
MatepraiHuTe 3aliacy ca NMPEeJCTaBeHH IO HO-HACKATa OT Ce0ECTOMHOCT M HETHA peanusHpyeMa CTOHHOCT.

CTOHHOCTTa Ha M3Pa3sX0JBAHUTE MAaTEpHAIH Ce ONPEJENs II0 METOMA CPEIHOUPETErTIeHa 1ICHA.
Kato MaTepuasiHy 3anacy ce OTYMTAT aKTHBH:
JBPIKAHH 32 Npofak6a B OOHYaiHIs X0 Ha CTONAHCKATa NeHHOCT /CTOKH, IPOXyKuys/;
\ mHammpamy ce B mnpolec Ha TNpPOM3BOACTBO 3a HOCIEABAIA TMpojakba /He3aBBPUIEHO
TIPOM3BOJCTBO/;
\  MaTepHaNHH 3alacH, KOMTO CE M3DaXOJBaT B POU3BONCTBEHMUS MPOLEC MM TIPH MPEIOCTaBIHE
Ha YCJIyTH;/MaTepHaiy, CypOBUHHI/
Pa3xopure, HaNpaBeHW BbB BPE3Ka C JOCTABIHETO HA MATEPHAIHMTE 3allacH JO TAXHOTO HACTOSIIO
MECTOTIOJIOKEHHE U ChCTOSHUE, CE OTYUTAT KAKTO Clle/(Ba:

— J0CTaBHa CTOMHOCT, ompeaciicHa Ha 6aza Ha MeToxIa »CPEAHO-NIPCTCTIIEHA

Marepuanu CTOHHOCT”;

T'otora TIPOAYKIIHA u — CTOfIH(?CTTa Ha ynome6eﬂme IPeKH MaTepuau, TpPyA U NPOMEHIHBH H

HE3aBBPIICHO IIPOH3BOJICTBO TOCTOAHHN 001U TIpOM3BOJACTBCHU pPa3Xxody, pasipeaciicHd Ha 6asa Ha
HOpMaJieH IIPOM3BOJICTBECH KamanuteT, 03 Ja ce BKIIOYBAT PasXOMUTE [0
3acMHU.

MarepHanHuTe 3amac Ce OLEHABaT IO IO-HUCKara OT ceDecCTOMHOCTTa WM HEeTHaTa peanusyema
CTOHHOCT.
CebecTolfHOCTTa Ha MATEPHANHHTE 3aII4CH NPEICTAB/IBA CyMaTa OT BCHYKH Pa3sXOfil TIO 3aKyIyBaHeTo,
npepaboTKaTa, KakTo M JPYTM DPa3XOjd, HANPaBeHH BBB BPE3ka C JOCTABAHETO WM JIO CETallHOTO
CBCTOSIHHE M MECTOIOJIOXKEHHE.
Pazxopure 1o 3aKyIyBaHe Ha MATCPHATHUTE 3allaCH BKJIIOUBAT IOKYIIHATA LIeHa, BHOCHUTE MHUTa H IPYTH
HEBA3CTAHOBMMH JAHBIM, TPAHCTIOPTHHTE Pa3XOAM M Ap., KOWTO THPEKTHO MOraT Ja ce OTHECAT KbM
NpHAOOMBAHETO HA CTOKHUTE MaTepHAIMTe M yCIyrure. ThPrOBCKHTE OTCTHIKH pabaTd W Ap. NONOGHH
KOMIIOHEHTH C€ TPUCTIAJaT IIPH ONpeAeIIiHe Ha OKYNHAaTa CTOHHOCT.
Pasxonute 3a npepaboTKa BKIIOYBAT MPEKM Pa3XOAM M CHCTEMATHYHO HAYMCIIABAHH TOCTOSHHH H
MPOMEHITHBY OOLIH Pa3Xoiu.
[Mpexwure pa3xoau ca:
CebecTOHHOCTTa Ha roTOBaTa MPOMYKUMSA ¥ HE3aBBPLICHOTO IPOU3BOJCTBO ce 00pasyBa OT CTOHHOCTTA
Ha BJIOXKEHWTE Marepuaiy, TpyxH, ocHrypOBKn, aMopTH3auys, APYrH NPEKH pasXoAW M HE BKIIOYBA
pazxoure 3a JIMXBU.
Komnr4ecTBOTO 0GLIONPOM3BOICTREHH IOCTOSHHM PA3XOJIH, KOUTO OTTOBAPAT Ha HOCTUIHATHS KallaluTeT
ce pasmpenensaT B cefecToifHOCTTa Ha NpoAyKuMATa Ha 0asa Ha pealM3HpaHWTe MPUXOAM OT
CrioMaraTesiHuTe JeHHOCTH. o
KomuiecTBOTO o6monpon330nc*r13e}m nocmxmm pasxoid, KOMTO OTIOBapsT Ha pasiMKaTa MexXIy
HOpMAJIHHS KalaluTeT | JOCTUTHATHA KallalUTeT Ce OTYUTAT KaTo TEKYILM Pa3sXo/u 3a MEpHoaa.
Jpyru pasxoau ce BKIIOYBAT B ceGecTOMHOCTTa Ha MaTEPUAITHUTE 3aI1aCH CaMO [JOTOJIKOBA, IOKOJIKOTO
Te ca HampaBeHH BHB BPB3KA --C JOBOKNAHETO HA MATEpUAIHHTE 3alacd [0 HACTOSMIOTO MM
MECTOIIOIOXKSHHE U CHCTOSHUE.
Pasxonu, KOMTO He Ce BKIIOYBAT B Ce0ECTOMHOCTTA Ha NMPOM3BEACHATa HNPOAYKIMA U C€ OTUMTAT KaTo
TEKYIIH 3a Iepruoja ca:
KOJTMYECTBA MAaTePUAIIH, TPYA U APYTH IIPOU3BOICTBEHH Pa3X0i H3BHH HOPMAJIHUTE IPAHUIIH.

N pasxopu 3a ChXpaHCHHE B.CKIaJL.

\  aIMHHHCTpaTHBHH Pa3XOJH.

\  pasxozu no npogaxGute..

CebecToHHOCT ITPH NPEAOCTABAHE HA YCIIyTH
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_TPAHCCTPOVI-BYPTAC* AA

Memanmer ¢umarcos oraer kbM 31.10.2018 roanra
BCHYKH CyMH C34 H3Pa3CHH B XHA.AB., OCBEH 4KO H3PHUYHO HE € YKa3aHO APYIo

JloTONKOBA, JOKOJIKOTO IpPH TPEIOCTAaBIHETO Ha YCIYTH CE TION3BAT MaTepHalHH 3amlacH, TO Te ce
BKTIOUBAT B cebecToliHocTa Ha ycryrute. CebecToifHOCTa Ce ChCTOH TIIABHO OT PAsXOAMTE 33 TPYA H
AOpYyTryute pasxoau 3a IepcoHaia, 3ac€T B IpeAOCTaBAHCTO Ha ycnyrara, BKJIIOUUATEIHO CITY2KUTEIHUTE,
M3BIHABAINY HAA30pHA JEMHOCT, M CHOTBETHATa 4acT OT ofImpTe pasxofy 3a TAX. TpyAsT W ApYyTH
pasxomu, CBBp3aHM C Tpojaxbure U oGl afMUHMCTPATHBEH IIEPCOHA, HE Ce BKIIOYBAT, a CC
IPU3HABAT 32 PA3XO/H B IEPHOJIA, B KOHTO C2 BB3HMKHAIM.

TloTpe6eHUeTo Ha MATEPHAIHM 3allaCH CE OLICHBA I10 CPE/IHO NpeTeriicHa CTOMHOCT.

CebecTOMHOCTTA Ha MaTepHalIHUTE 3allack MOXe Jja HE © Bb3CTaHOBHMA, B cIy4ait ue Te ca IMOBPEAeHH
WIM A [AIOCTHO WM YACTHYHO MOPAIHO OCTAapeNy, WX aKO MMa CTIajl B NMPOAAKHUTE UM LICHH. Cro
TaKa ceGeCTOMHOCTTA Ha MaTepHATHHMTE 3aaci MoXe 1a He ObJie Bh3CTAHOBHMA, aKO NpUOITH3UTEIHO
Onpe/e/icHATe PasXOMH 3a 3aBbpIIBAHE WIH NpUOJIM3UTETHO ONpE/IEICHUTE PAa3XOnH, KOUTO e opaar
HAIIPABEHH 32 OCHILECTBSBAHE HA Mpofaxbara, ca ce YBEIMIMIH. MartepuanHuTe 3alack ce HaMalsBaT
[0 HETHaTa peanmsyeMa CTOHHOCT Ha 6a3ara Ha OTJE/HH MO3HIHH. Tlpu maxou obGcrosrencrsa obave
Moxke 1a 6bjie MOIXOMAMIO Ja Ce IPYIUPAT CXOIHH Ml CBbp3aHH MO3HIMH.

TIpubnusureHOTO OLCHABAHE HA HETHaTa peanusycMma croiiHocT ce ©Oasupa Ha Hail-CUIypHUTE
CHIECTBYBAINM JaHHH [0 BpeMe Ha ChCTABSHETO Ha Tash OLCHKA CIIOPEA obeMa Ha CTOKOBHTE 3amacy,
KOITO ce oyaksa aa Gbae peamusupan. Tesn OLEHKH OTIMTAT KONCOAHMATA B LICHATE 1 ceGecTOMHOCTTa,
KOMTO Ca B NPIKA BPB3Ka ChC CHOMTHSA,; CTAHATH Clle]l IPHKITOYBAHE Ha TIEPHOAA IOTONKOBA, JOKOIKOTO
Te3u CHOUTHS NOTRLPKAABAT YCAOBHATA, CHIIECTBYBAIK B Kpasi Ha HCPHOMA.

KbM BCeKH CieABalll IEpHOA Ce TpaBM HOBA OLICHKA HAa HETHaTa poauM3ycema croiioct. Koraro
yCIOBHSATA, JOBEIH [0 CHIKABaHEe Ha MATCPHUATHWTE 3alacH NOJ TiXHata cebecToMHOCT, Beye HE ca
HAJIMIE WM KOTaTo MMa SCHO JOKA3aTeJCTBO 32 yBCIMYEHHE B HCTHATA pealusyema CTOMHOCT 3apajH
APOMSHA B UKOHOMHYECKHTE OOCTOATENICTBA, CyMaTa Ha 0Be3slleHKaTa ce Bh3CTAHOBABA TaKa, Ye HOBATa
GanaHcoBa CyMa € Io-HECKaTa OT ce0ecTOHHOCTTa U IpepasriiefilanaTa HeTHA peainsyema CTOMHOCT.

[Ipu nponaxba Ha MaTepHaHH 3allacH, GajarcoBaTa cyMa Ha Te3d MaTepHallHi 3allacH Ce TpHU3HaBa
KaTO PasXoji pe3 NepHo/ia, TIPe3 KOHTO CHOTBETHMAT NPHUXOJL € MPH3HAT. Cymara Ha Bcska 00e3LeHKa Ha
MaTepHalHUTe 3aMacy [0 HETHATA MM pealusyeMa CTOMHOCT, KaKTO H BCHHKH 3ary6u OT MaTepHaIH{
3amacy ce HPH3HABAT KATO PasXOjM 3a MepHOAa Ha OOE3lEHKATa WIM HA BE3HUKBAHETO HA 3aryoure.
CymaTa Ha eBEHTYAIHOTO OOpaTHO BH3CTAHOBABAHC HA cTOMHOCTTa Ha 00e3lEeHKaTa Ha MaTepHalHUTe
3amacy, BB3HUKHANA B PE3y/ITaT Ha YBEIHICHHETO Ha HETHATA peannsyeMa CTOMHOCT, ce IPU3HaBa KaTo
HaMaJlsBaHe HA CyMaTa Ha TIPM3HATHTE PasXOl¥ 32 MaTCpHalHy 3anack Npes IepHoZa, Mpes KOHTO
BB3CTAHOBABAHETO € BE3HHKHAJIO.

Hakon MaTepualHu 3amacd Morar Ja 6b/aT OTHECeHH IO CMETKUTe Ha JpYTd aKTHBH, KaTo HaTpuMep
MaTepHATHH 3aiack, KOMTO CE H3MON3BAT KAaTo KOMITOHEHT Ha CB3Ja[CHHUTE OT CaMOTo NpeAnpUsiTUE
cOGCTBEHHU CIPajd, ChOPHKeHHs H 0Gopy/iBaHe. MaTepualHuTe 3alack, OTHECCHH KbM ApYT aKTHB, ce
TIPU3HABAT 32 Pa3Xo/l B IPOAB/DKCHAC TIOJE3HM XKUBOT Ha AKTHEA.

CebecToMHOCTTA Ha CTOKHTE M HE3aBBPIIEHOTO NPOKM3BOACTBO BKIIIOYBA PasXO/M 3@ CYpPOBHHH, MATCPAANY, NPk
TpyZ, APYTH NPEKH PasXxofyl 1 paspesieNety o6mu pasxonu (6asHpay Ha HOPMATHIA kanauuret). Ts He BKIIOYBA
pasxoju 1o 3aemu. HeTHaTa peanusupyeMa CTOHHOCT ¢ NPELICHeHaTa NpOJaxHa LeHa [pH o6HuaeH X0 Ha OuzHeca
MUHYC IPHIOKMMHUTE PasXoiyl 0 mpofiaxbute.

2.9. TbpProBeKH M IPYTH B3eMaHHsl

KaTo KpeIuTH ¥ B3eMamus ce Kiacubmumpar GHMHAHCOBM aKTHBH, KOWTO He Ca HCPUBATH M MMAT
(VKCHPAHH WIH OTIPETENAeMH INIAI@HNs, KOKTO He Ce KOTHPAT Ha akKTHBEH 11a3ap, C H3KIOHCHHC Ha:

a) Te3H, KOUTO APYECTBOTO BH3HAMEPSBA J1a POjiajie He3a0aBHO Wik B Giri3Ko Gb/Ieme, KOUTO e 6baat
KIaCUGVIMPAHH KATO JGPXKAHH. 33 THPIYBAHE W Te3W, KOUTO IPYKECTBOTO ONpENeNs MpH MbpBOHAMATHOTO
Opu3HABAHe IO CHpaBeyIMBa CTOUHOCT B nieganGara wiy 3arydara;

6) Te3w, KOMTO APYXCCTBOTQ OUpEfeNs Kato Ha PasToNOXEHHe 33 NMpOAakOa NpH IHPBOHATAIHO
TIpM3HaBaHe; WIH - -

B) Te3u, IIPH KOWTO ABPKATEIAT MOXE 2 HAMa BB3MOXKHOCT /13 Bb3CTAHOBH B SHAYHTCIIHA CICTICH WLIATa
CH ITEPBOHAYANHA MHBECTHIWA, C M3KIIOYEHME Ha ClydanuTe, B KOMTO MPWIHHATA € BIONIABAHE HA KPCAHTHOTO
KAueCTBO, ¥ KOMTO Ce KIaCHbHIHpAT KaTo Ha'PasTioNokeHue 3a mpofaxta. "

THPrOBCKATE B3eMaHWsi THPBOHAYANHO Ce TPW3HABAT IO CIPaBE/TMBA CTOHHOCT M MOCICABALIO CC
OIICHsiBar o aM0pTH3HpaHa CTOﬁHOCT, KaTo Ccc¢ H3HoJjI3Ba ME€TOHa Ha e(i)eKTI/IBHaTa JInXBa, MUHYC rIpOBI/ISI/IIrITe 3a
o0e31eHKa. ‘



, TPAHCCTPOI-BYPTAC® AA
Mexansen durancos order koM 31.10.2018 roanma
BCHAYKH CyMH C2 H3p8.36HI/I B XHA.AB., OCBCH aKO HSpH“IHO HEEC YKQSQ.HO APYTO

Kpenutute ¥ B3eMaHUATA, KOHTO Ca C (UKCHpaH Hagex ce OTIMTAT [0 AMOPTH3HPAHATA MM CTOMHOCT.
Cref MHPBOHAYATHOTO NPU3HABAHE KPEIMTHIC H B3CMAHHATA KOMTO Ca Ges QuKcHpaH Tajex ce OTUMTAT IO
ce0ecToMHOCT. o .

KbM fataTa Ha (PMHAHCOBHS OTHET Ce TPaBM Nperiie/i 3a ONpee/siHe Ha o06e3IeHKa OT HeChOMPaeMOCT.

B3eMaHUsTa OT KIMEHTH [0 IPOAMKOH, ce TIPH3HABAT M OTIMTAT TI0 OPUIMHAIHA (aKTypHa CTOMHOCT, HaMaJIeHa ¢
obesuenka oT HechOMpaeMocT IIpHONE3MTENHA OLEHKA HA CHMHHICIHH B3€MaHHA C¢ M3BBPIIBA, KOTato
CHOMPAHETO HA ITHIHATA CyMa He ¢ BEposTHO. HechOHpaeMHTe B3GMaRHs Ce OTIHCBAT MK TAXHOTO yCTaHOBABAHE.
IMposusms 3a 0Ge3UCHKA HA THPTOBCKM B3eMaHHA Ce YCTAHOBfBA, KOTaTo MMa 0OEKTUBHO JOKa3aTeNcTBO, Y€
JPYKECTBOTO HAMa 2 MOJe Ja ChGepe BCHIKH ABIDKUME MY CYMH TIO OPHIHHANHHTE YCIOBUA 32 B3CMAHWITA.

OnpenensgHeTo Ha 00e3lEHKATa Ce M3BHpIIBA Ha 6a3a Ha BL3PACTOBUAT AHANM3 Ha BCAKO €IHO B3CMAHE Kato €
OpUETO B3EMAHHA C U3TEKBJ CPOK OT Najexa:

Han 1 5o 2 ronpusn  1a ce oGesuenssat Ha 25 %,

Ot 3 fo 4 rogusmA 12 ce obesuensasat Ha 50 %

Hax 4 romusu fa ce obesnenssar Ha 100%.

CyMara Ha IPOBH3HATA € pasiuKaTa Mex1y GajaHcoBaTa CTOMHOCT Ha aKTHBa M HACTOAIATa CTOMHOCT Ha
OUAKBAHWTE OBIEIM TAPUIHY TIOTOIM, MECKOHTHPAHW C OPUTMHANHYSA SEeKTHBEH TMXBEH NPOLCHT. BanancoBata
CTOMHOCT HA AKTHBA ¢ HAMAJICHA Ype3 M3MOI3BAHE HA KODEKTHBHA CMETKA M CyMaTa Ha 3ary0ara ce NpU3HaBsa B
Oruera 3a meuan6ata ¥ 3arybara i APYTus BCeoGXBaTeH I0XOM KaTO “Pasx0Au/PHXOJH OT MPEOLCHKH Ha aKTHBH U
nacusy”. KoraTo ThProBCKO B3eMaHe € HechOHpaeMo, TO Ce OTIHMCBA CPEIly KOPCKTHBHATA CMETKA. ITocnenpamu
BB3CTAHOBABAHMA HA CYMH, KOWTO TIPEM TOBA ca OWIHM OTIMCAHM, CE& KPEAMTUPAT CPEITy “pasxoaW/IpHXoId OT
HpeLeHKY Ha aKTHBH 1 macusy”’ B OT4eTa 32 nedanbata U 3ary6aTa ¥ Apyrus BceoOXBaTeH NOXOA.

TIpeUiaTeHUTe PasXxofil, KOMTO KacasT CieNBAIlM OTYETHH MEPHOMM Ce MPEJCTABAT KaTO aBaHCOBO NPEBEACHH
CYMH Ha JOCTAaBYMIM U CE BKITIOYBAT BbB B3€MAHWATA OT KIMCHTH M /I0CTaBIHIH

JlaHbLMTE 33 BB3CTAHOBSBAHE CE IPEICTABAT [I0. OPUrHHATHES PA3MEP Ha CyMaTa Ha B3CMaHeTo.

Jlpyrute B3eMaHus Ce MPECTABAT 10 COSCTOMHOCT.

KaTo IbITOCPOUHH Ce KIACH(UIUpAT B3eMaHHs, KOUTO Ca ChC GUKCHPAH MaZiex ¥ OCTATHUCH CPOK /IO Najfexa Hal
e/IHA TOJMHA OT /[ATATa Ha Nafexa.

KaTo KpaTKOCpO9HH Ce KIACH(UIMPAT B3eMaH!A KOUTO Ca:
(0 Ge3 puxcHpaH Magex
0 cbc GUKCHpaH Hafek K OCTaTh4EH CPOK /IO Naieska 0 e/(Ha TOUHA OT AaTaTa Ha (dHHaHCOBHA OTIET

Paszxonu 3a 6paemu MepHOaH- TPEAIIaTeHUTS Pa3Xxo/iy, KOMTO KacasiT CjIeBaliy OTICTHH IICPHOAU CC IIPCACTaBAT
KaTo aBaHCOBO IPEBEICHH CYMIL Ha AOCTAaBIHIN K CC BKJIXOYBAT BbB B3¢MaHUATa OT KIIHEHTH U JOCTaBYMIIH.

2.10. ITapu u napnqﬂﬁ eksﬁkaaeiﬁn

Tlapy ¥ NApUdHE €KBHBAIEHTH BKIIOYBAT Napy B Opoi, NEMOSMTH, IbpXaHH HA BIDK/IAHC B GaHku, APYTH
KPaTKOCPO4HY BHCOKONHMKBH/IHA MHBECTALUMH C OPHTHHAICH Tajex J0 3 Mecena u 6anxoB oBbpapadT. baHkos
oBBPAPadT ce IPeCTaBs MY 3aeMHATe KaTo TeKyIM nacusy B bananca/OTyera 3a (UHAHCOBOTO CHCTOSHHE.
[lapygHUTe EKBUBAJEHTH Ca KPaTKOCPOTHH, JIECHO OGpaTuMM BHCOKONMKBHMIHM BHONCHHA, KOMTO CBHABLPXAT
HE3HaIMTEIIEH PHUCK OT IPOMSAHA B CTOHHOCTTA MM:
- B3EMaHud OT MOJOTYCTHH JHIA

Te ce MPeNCTaBAT N0 HOMMHAIHA CTOWHOCT, a MAPUYHHTE CPEICTBA B TYXK/IECTPAHHA BAIYTa IO 3AKMOUMTETHMA
kypc na BHB xeMm 31.10.2018 . .

o

2.11. AxKuuoHEpeH Kanu’ra.li, L

OO6UKHOBEHHUTE AKIMY Ca KIACHPHIUPaHK KaTo COGCTBEH KaluTal.
Co6CTBEHIAT KalUTan Ha APYIKECTBOTO CE CHCTOH OT:

OcHOBEH KanmuTall BKIFOYBAIN <

PerucTpupaH KaliTaj —OPEICTABCH 10 HOMMHAIHA CTOMHOCT CHITIACHO cbaeOHO pemieHue 3a perucTpaiys. KoM
31.12.2017 T. BHECEHHMAT HAIBJIHO OCHOBEH Kamurajl ¢ B pasMep Ha 87 714 JyB. U € pasnpencieH B 87 714 6pos
IOMMEHHH aKIlMH, BCAKa ¢ HOMHHAIHA CTOMHOCT OT 1 JieB.

e
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TPAHCCTPOPLBYPTACY AA

Mexaunnen dunancos orger koM 31.10.2018 roansa
BCHTIY CyME C4 B3DA3€HH B XHA.AB., OCBEH 2KO A3PHIHO HE € yKa32HO APYTO

Pe3epBy BKITOYBAITH:
O6wu pesepsu — o6pasyBaHy OT paslpelelieHHe Ha nedanda ChIVACHO H3NCKBAHHWATA HA TBHProOBCKHS 3aKOH Ha
Peny6ivika Beirapnsa 1 Y cTasa Ha IPYIKECTBOTO.

onsnnumennu pe3epeu — o6pasyBany 1o pemerue Ha OB6mOTO CHOpaHKe Ha APYKECTBOTO OT PASMPENCNCHUS Ha
(DMHAHCOB PE3YJITAT X PEBAIOPU3ALIA HA AKTHBH H ACHBH /IPCH3TUCIIECHHE 32 cBphxuHGIam / KbM
31.12.1997r.

Pe3seps om nocnedsawy oyenku Ha axmuey - GOPMHPAH OT M3BHPIIBAHN IPEOLCHKN Ha aKTHBH 10 01.01.2002r no
JeHCTBAIOTO 3aKOHOATENICTBO i €JHOKPATHA ONEHKa Ha akThBY KbM 01 .01.2003r.

JIpyXecTBOTO € TPHEI0 CUETOBOIHA TIONUTHKA [a OTPa3ABa KOPEKIMH OT NMPOMSHA HA CUCTOBOLHA HONHTHKE H
dyHIaMeHTaIHY I'PEMKH, 9pe3 KOPHTHPaHe Ha CallIoTO Ha HepasnpeencHaTa medyanda B OTICTHHSA IIEPHON.

B Oruera 3a QHHAHCOBOTO ChCTOSHHME Ha JAPYXECTBOTO ¢ MPENCTaBEH PE3YITATHT OT M3BLPUICHATE TOMMINHU
NPEOLEHKH A0 COpPaBE[JIMBATA CTOMHOCT HA 4YacT OT MNPUTENABAHUTC OBITOTPaiiHM MAaTEpUAHA aKTHBH.
[IpeoleHbYHMAT pe3epB Ce Tpu3HaBa Karo  HepasmpejcncHa 1e9an6a/IOMBJIHUTENHH  PEe3ePBH/CIIEN
0cBOOOXKIABAHETO OT CHOTBETHUA AKTHB.

DHHAHCOB PE3YITAT BKIIOYBAMNL:
Hepasnpeziesiena KbM faTaTa Ha (pMHAHCOBHA OTIET HATPyTaHa Nedanta oT peXOAHA EPHONH.

HemoxpuTa KbM faTaTa Ha (MHAHCOBHSA OTIET HaTpyNaHa 3aryba OT MPEeXOAHH NePHOMH.

Tleuan6a/3ary6a 3a Texymus (OTIETHHSA) TIEPHON;

Pa3xo[MTe, MPAKO CBbP3aHH C EMUTHPAHETO HA HOBU aKIMM WM OIIMH, Ca TPCACTABCHH B coOCTBEHMS KaluTan
KaTo HaMAJEHHe, HETHO OT JaHbIlH, OT MOCTHIUICHUATA/ IPEMUATA.

O6paTHO H3KYIEHH COOCTBCHH AKUMHM Ce OTYUTAT B HAMAICHME Ha cOOCTBEHHA KalWTal, NPHHAMIEXKAIl Ha
COGCTBEHMIM Ha IrpynaTa IO MOMEHTa, B KOMTO aKuuuTe Ce KaHIENMpaT WIM NpCH3faaaT — TOBa BKIOUBA
[LIATeHOTO, BKIIOYHTENHO JUPEKTHO OTHOCHMHTE PasXOlM, CBHP3aHH C eMuTHpaBero. Korato mo-KbCHO TaKHBa
aKiHd ce TpPeu3NajaT BCHYKM MONYHYCHH IUTAIAHKS, HETHO OT JNUPEKTHO CBbP3AHUTC PasXoiu MO CHSIKara
CBBP3aHUTE JAHBYHH e(eKTH, C¢ BKIIOYBAT B COOCTBEHHSA KaITajl, IPUHA/UIEKAIN Ha coOCTBEHMIM Ha rpymnara.

2.12. ToProBCcKH 3abJIKCHHSA

T’pr‘OBCKI/ITe 3aJBJDKEHN c€ NPU3HABAT MbpBOHAYAIHG 1O CrpaBcjidBaTa CTOMHOCT ¥ TIOCHENBANIO CC OLICHABAT
1O aMOpTHU3INpaHa CTOMHOCT Kato ¢€ H3IoJI3Ba MCTOAa Ha e(i)eKTI/]BHaTa JIMXBa.

3agb/KkeHHs ¢bC cpoK Hax 12 mecena
Tyk ce BKTIOUBAT BCHUKH 33XB/DKCHHSA, JHIDKAMHA B CPOK Hajl 12 mecena OT jarata Ha OanaHca, KOUTO BKIOYBAT
JOTOBOPHH 3aIbJDKCHHA KaKTO Clle/Ba:

» Jla mpenanat JUKBUAHYU CPEACTBA MM APy GUHAHCOBY aKTHBY Ha JPYIO APYXKECTBO;

»  Jla o6MeHAT GMHAHCOBH UHCTPYMEHTH C APYTO APYXKECTBO MPH MOTEHIUANHO HEM3rOAHHA yCIOBHA.
ITspBOHAYATIHOTO TNPH3HABAHE HA 3aJb/DKCHUETO Ce M3BBPIIBA 110 HOMHHATHA CTOMHOCT (BIJIOYHTENHO
HATPYIIAHUTE OTIEPATHBHIE PASXOJH).-

Cl1e10BaTeTHO 3aIbIKEHHETO CE 3aIHICBa 0 AMOPTH3HPYEMa CTOHHOCT.
Knacubuuupase Ha 3aXb/LKSHUATA - H KPEAUTHTE!
Karo KpeluTd ¥ 3aIbIDKeHHS C¢ KIaCHQHIMPAT 3a4b/UKCHUS BE3HMKHAIA OT AMPEKTHO MPEJOCTAaBAHE Ha CTOKH,
YCIyrdl, IAp¥ WK NAPHUIHA CKBUBAICHTH OT KPEAUTOPH.
II5pBOHAYATIHO TE3H 3aJbDKEHIA U KPEAUTH C¢ OLCHABAT TI0 ce0eCTOMHOCT BKIIOYBAILEA CLIPaBeUTHBAaTa CTOMHOCT
Ha MOJTy9eH0TO ¥ Pa3XoJuTe 1o CAenKara .
Criell ITBPBOHAYAIHOTO MpU3HABAHE KPCOUTUTE H 33JbIDKCHUATA, KOUTO €A 0e3 QukcupaH magex ce OTYUTAT 1O
¢ce0eCTOMHOCT. . L
KpenwuTwre U 3aXbJDKCHHATA, KOMTO Ca ¢ HUKCHpaH Hagex ¢e OTIMTAT 110 aMOPTU3NpaHaTa UM CTOHMHOCT.
Karo IBIrOCPOYHH Ce KIaCH(bHUIMPAT 3aIbIUKSHHS, KOUTO ¢a ChC QUKCHPaH MaJeXk ¥ OCTaTh4CH CPOK 1O Najexka
HaJ eJlHa TOIUHA OT JAaTaTa Ha majexa.
Karto xpaTKOCPOYHH ce KIacu(UIMpaT 3ab/DKCHUI KOUTO ca:

\  6e3 duxcupan nagex

V' CcBe (uKCHpaH NafeX M OCTATHYCH CPOK J0 Mafeska [0 eAHA TO/MHA OT JaTaTa Ha (puHaHCOBHS OTYET

2.13.3aemu
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,,JPAHCCTPOVI-BYPT'AC“ AA
Mexaunen dumarcos order koM 31.10.2018 roama
BCHYKH CyMH €2 U3Pa3cHH B XHA.AB., OCBEH 2KO H3PDHYIHO HE € YK233HO APYTO

3aeMHTe Ce MPU3HABAT MHPBOHAYAIHO [0 CHPABEILTMBA CTOHHOCT, HETHO OT BH3HMKHAINTE PasXOIH N0 CHCTIKUTE.
3aeMyTe TOCIE/IBAINO Ce OLEHSBAT 0 AMOPTH3MPAHA CTOMHOCT I BOAKA Pasiuka MeXTy MOCTHILICHHAT (HETHO OT
pasxoauTe TO C/IENKaTa) M CTOMHOCTTa 32 BPbIlaHe ce Npu3Hasa B OTdeTa 3a nevyanbara ¥ 3arybara ¥ Apyrus
BceoOXBaTEH JTOXOJ TIPE3 MEPHO/Ia Ha 3aeMa 110 MeTo/1a Ha e(eKTHRHATA JIMXBA.

Takcu, miaTeHHd 3a 06H6qum 10 3acM, CC NpH3HABAT KaTo pasxold IIo caenkarta OO CTENEeHTa, OO KOATO €
BEPOATHO HAKOH HUIH BCHYIKH o0nexdeHud Aa ObaaT TIOTYHCHH. B To3n cnyqaﬁ TaKCcaTa ce OTCpOUYBA JOKATO CTAHE
TI0JIy9aBaHCTO. I[O CTENCHTa, A0 KOATO HAMa MOKa3arTelICTBO, Y€ HIKOM WM BCUYKH obnexuenns e Oppar
TOIy9YCHH, TaKkcaTa Ce Kanmannsprpa KaTo IIp.eI[BapI/ITeJ'IHO IJalliaHe 3a yCIyrd @ aMOpTHU3upa 3a ICpuoja Ha
00JIeKIEHMETO, C KOSTO € CBhp3aHa. v

Hpexbepemmannn aKIFH, KOWTO Ca Bb3CTaHOBAEMHU Ha ONPEICIICHA NaTH, ce Knacnq)mmpa"r KaTo nacuBH.

3aemu ce kimacuuuupat KATO TEKyIl¥ TACWBH, OCBEH aKO APYKECTBOTO HiMa G€3yCIIOBHO TIPABO Ja OTCPOUM
ypexIaHeTo Ha IachBa 3a ciiell 12 Mecelia ciieql faTaTa Ha GanaHca.

2.14. Texymm u oTCpOYEHH AAHBIH BLPXY A0X04a
Pa3sxoIbT 3a JAHBK 32 TIEPHOJA BKIOYBA TeKYIIH H OTCPOICHH AaHbly. JaHbK ce Mpu3HaBa B Oruera 3a neyandata
u 3arybara W Apyras BceoOXBaTeH JOXOI, OCBEH O CTElieHTa, 0 KOATO € CBBp3aH ChC CTaTHM IMPEKTHO B
COGCTBEHMS KamuTal. B T03H cirydaif JAHBKBT CHINO CE OTPA3ABA 32 CMETKA Ha TE3H CTATHM B COOCTBEHMSA KAIHTalL.

TeKyIHEsIT pasXoj 32 JaHbK Ce M3IACIsBa Ha 6asa Ha JaHBIHHTE 3aKOHH, KOWTO Ca B CHIIa KbM /aTaTa Ha Otuyera 32
(HUHABCOBOTO CHCTOAHHE. o

TexyLAsT TaHbK 32 TEKyIMs ¥ NPSTXOIHH NEPHOH Ce TPA3HABA KATO [IACKB /IO CTCTICHTA, N0 KOATO HE € ILIATCH.
AKo Beue IUTaTeHaTa CyMa 3a TeKyUl ¥ MPeIXOIeH NepHoJ NPEBUIIaBa ILIDKMMATa CyMa 33 Te3H NEPHUOMH, H3JIH-
IIBKBT C€ HPU3HABA KATO AKTUB.

TeKympTe TaHHYHH NACHBY (AKTHBH) 32 TSKYHIUA ¥ IIPEIXO/IHK IIEPHOIH CE OLICHABAT MO CyMara, KOATO CE OdaKsa
na 6bJe IIaTeHa Ha (BH3CTAHOBEHA OT) JaHBUHUTE OPraHW NPH NpWIAraHe Ha NaHbIHU CTAaBKH (¥ HaEbYHH 33KO-
HK), eHCTRAITH WK OYaKBAHH Ja BIIA3aT B CHUIa KbM J@TaTa Ha GanaHca

OTCpoueH IaHbK ce TPH3HABA KAaTO Ce M3II0J3Ba METO/a Ha 3aJb/DKCHHETO 33 BPEMEHHHU Pasiuky, Bh3HUKBAIHN OT
pasTuKWTe B JAHBYHATE OCHOBM Ha aKTHBHIEC W NACHBMTE M TEXHHTC 6alaHCcoBH CTOMHOCT BBB (DMHAHCOBHUTE
oTaeTs. OTCPOUEH NAHBK CE ONpENells KAaTO Ce M3MON3BAT MAHbUHATE CTABKH (M 3aKOHH), KOHTO Ca B CHIId KbM
naTata Ha OTdera 3a (PMHAHCOBOTO CHCTOSHME M Ce 0YaKkBa Aa ObJAT NMPHIIATAHM, KOraTo ce peanusupa OTCPOtCH
HaHbYeH aKTHB I CE YpexJa OTCPOICH JaHb4eH IackB.

OTcpoUeH JanbueH [IaCHB ce IPH3HABA 32 BCHYKY 00/1aracMy BpEMEHHHU PasIuKH.

OTcpodeH JaHBUEH akThB ce TPH3HABA CaMo N0 CTENeHTa, O KOATO ¢ BepoATHa Obiema obnaraema neyainoa,
Cpellly KOSITO MOTaT ia GbaT H3NOI3BAHA BPEMEHHHUTE PA3THKH.

KbM Kpas Ha OTIETHHA Nepro] Ha Bceku OTdeT 32 QUHAHCOBOTO CHCTOSHHE APYXECTBOTO IPEpasTIexkia HeIIpu3-
HATHTE OTCPOUCHH NAHGYHM aKTUBH. JIPYXECTBOTO NpHW3HABa HENPHU3HATHTE B TMPEAXOICH MEPHON OTCPOUCHA
JaHBUHY aKTHBH IO CTENEHTa, [0 KOATO Ce & MOSBIIA BEPOSTHOCT Gplemara obnaraeMa mnedan6a ja rno3soissa
Bb3CTAHOBABAHETO HA OTCPOYEH NaHBYEH aKTHB.

BajancoBara CTOHHOCT Ha OTCPOYEHWTEe NAHBYHH aKTWBH €€ MPEpaslIekfia KbM Kpas Ha OTHETHWI NEPHON Ha
Oruera 32 (UHAHCOBOTO CHCTOSHUE. . JIPYXECTBOTO HaMaliBa OanaHCOBaTa CTOMHOCT HA OTCPOHCHHTE NAHBYHU
AKTHBH 10 CTEIIEHTA, 710 KOSITO Bede He € BEPOATHO Jia 6b/ie peaiu3upana J0cTaThuHa obnaraeMa neqainta, KoAaTo Ja
T103BOJISIBA /12 C& ONOJI30TBOPH 1103aTa OT 9aCT WM LN OTCPOUYEH HaHbYeH aKTuB. BCAKO TakoBa HAMAICHHS CO
TposBsABa OGPATHO JI0 CTEIEHTa, 0 KOSTO € CTAHATIO BEPOATHO Jia C¢ pead3upa J0CTaThaHa obnaraema nevanta.
OTcpoueHUTe AAHHYHY aKTHBH 1 HACHBYU CE OLCHABAT HO JAHBYHUTE CTABKH, KOWTO CE OJaksa 1a ObJaT B CUJIA 33
JIepHOa, B KOUTO aKTHBBT Ce Pealusypa HIM NaCHBBT CC YPEAW/TOTacH Bb3 OCHOBA Ha NAHBYHUTC CTABKM (n
JNAHLUHA 3aKOHK), ASHCTBANIM WM OTAKBAHF JIa BIA3aT B CHIla KbM fiataTa Ha OT9eTa 32 QUHAHCOBOTO CHCTOAHHUE.

2.15. Jloxoam Ha HAeTH JiMNA

3agb/okeHHS KBM [EPCOHAd M. OCHTYPHTEIHH OpraHM3anyy. ce KIacHHUUMpAT 3afbDKCHHA Ha
JPY’KECTBOTO 1O TIOBOJA Ha MHHAJI TPYZA MOJNOXKEH OT HAeTHs NEPCOHAN ¥ CHOTBETHWTC OCHMIYpHUTE/HH
BHOCKH, KOHTO C€ M3MCKBaT OT 3aKOHO/aTelcTBOTO. CHIVIACHO H3MCKBAHUATA HA MCC19 ce BxmouBaT "
HAuMCIICHUTE KPaTKOCPOYHM' IOXOIY HA YTIEPCOHAIA ¢ MPOM3XOJ HETONZBAHU OTILYCKH Ha NEPCOHANIa H
HAYMCIICHUTE Ha 0a3a Ha OeliCTBAINMTE  CTABKM 332 OCHUIYPABAaHE, OCHTYPHTEIIHHM BHOCKH BBPXY TC3HU
JOXOJIH. » o

JIpy>kecTBOTO HsIMa NpHeETa HgﬂﬁTﬁKa Zia HauuCIIABa JBJITOCPOYHH TOXOAH Ha IIEpCOHAa.
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»ITPAHCCTPOM-BYPI'AC” AA
Mesxanzser ¢umancos order kbm 31.10.2018 roansa
BCHYKH CYMH C2 HSPA3EHH B XHA.AB., OCBEH AKO H3PIMHO HE € JKA3AHO APYTO

CHIyacHo GHIrapcKOTO TPYIORO 3aKOHOAATENCTRO, pyKecTBOTO Kato paboTonmaTel, ¢ 3aIb/DKEHO 1a
M3IIATH OB WIM IIeCT OpYTHM MECeUHH 3aIUIaTd Ha CBOMTE CIY)XWTENH NpH IECHCHOHMpaHe, B
3aBHCHMOCT OT INPOCIY’KEHOTO BpeMe. AKO CIIYXHTeNsT ¢ paboTin mpu chips paboronaten Ipes
nocenaATe 10 TOAMHA OT TPYAOBHS CH CTaX, TOM TPsAOBA Ja HONYYHW InectT GPYTHH MECEUHH 3aIliaTd
TIpH TIEHCHOHMPAHe, a aKo € paboTHiI 1Mo-Majko ot 10 rogusu npu ceimus paboronaren — ABe GpyTHH
MeceyHH 3amiaTh. ILiaHbT 3a JOXOIH Ha MEPCOHANA IIPH IICHCHOHUPAHE HE © PUHAHCHPAH.

PasxouTe 33 MHHAJI TPY/IOB CTAX Ce MPU3HABAT KATO Pa3XOfl Ha NMHEHHA Gasa 3a CpeHHA CPOK, IOKATO
JOXOJUTe CTaHaT GesycnoBHo npumoOmth. o cremeHTa, MO KOATO OXOAMTE Ca Bede Ge3yCIOBHO
npunoGuTH, He3abaBHO Clie[| BHBEKJIAHE WIM NPOMEHH B IUIaHA 33 [OXOAM IpPH ICHCHOHMpaHE,
JIpy»KeCTBOTO NpH3HAaBa Pa3Xo/la 3a MUHAJ TPY/IOB CTaX BE/iHAara.

3anmpmKeHHeTO 3a J0X0AUW Ha NSpPCOHAIa IMPHA NEHCHOHHpAHC CC CBCTOM OT HACTOAIIATa CTOMHOCT Ha
3aIB/DKEHHUETO 32 K3IUIAIllaHe Ha TE3M AOXOAH, HaMaJICHa C HEIIPU3HATHTS Pa3sxOd 3a MHHAI TPYIOB
CTax.

2.16. Iiposu3un
IIpoBU3HK Ce MPHU3HABAT IO NOBOJ HA KOHCTPYKTHBHH ¥ NPABHH 3a/[bJUKCHUS BH3HUKHAIN B PE3yITaT Ha MHHAJIH
crouTHA chriacHo nucksammsira Ha MCC 37.

IIpoBH3sumTEe Ce TIPU3HABAT MO Haii-KoGpata MpuONM3MTENHA OLEHKA HA PHKOBOJCTBOTO HA NPYKECTBOTO Ha
pasxozuTe, HeOOXOMMMHE 3a yPeX/IaHe Ha CErallno 3abIDKEHNe KbM JaTaTa Ha bananca.

TIpu3HaTHTe CyMU Ha POBH3MM CE IPePasIIeHiaT Ha BCSKA AaTa Ha TOAUIIHKA OTYET U Ce NPEH3IHCIIIBAT C L
ce oTpa3su Hali-§oGpaTa TeKyma oLeHKa.

Ipenctasenure B OTdera 3a GUHACOBOTO CHCTOSHME NPOBM3WM €A CBBP3aHM C NPOCPOYCHH B3EMaHui OT
KOHTPATeHTH ¥ C [I0ETHTE aHTAKUMEHTH 3@ TpaHIMK II0' CTPOUTEHY IOTOBOPH.
He ce HauMcIABaT NpoBH3MK 3a GbaeIa ONepaTHBHA 3aryGa.

2.17. Ilpu3naBaHe Ha NPUXOAH U Pa3XxoaH
Ipuxonu
JIpy»€ecTROTO OTIHTA TeKYINO IPUXOAHUTE OT 00MIaiiHaTa AeHHOCT 10 BUIOBS JeHUHOCTH.
TIpu3HABaHETO HA MPUXOIHUTE CE U3BHPINBA NP CIa3BaHe Ha MPHETATa CYETOBOJIHA HOJIUTHKA 33 CIICTHUTE BUIOBE
MPUXOIH:
IIpuxoau ot npofax6a Ha CTOKH, IPOAYKLKA M Ip.aKTHBH-NPHU3HABAHETO HA IPUXOAUTE C€ U3BBHPIIBA LPU
NpeXBBLPJITHEe COOCTBEHOCTTA ¥ NPEAaBaHe Ha ChOTBETHHTE aKTHBH HA KYITyBaHTC.
V TIpu ¥3BBLpIIBaHE HA KPAaTKOCPOYHA YCNyTHW — MPH 3aBBpINBAHE HA CHOTBETHATA YCIyra W IPHEMAHC Ha
paboTaTa OT KIHEHTA. ‘
v TIpu meirocpouny yciyry -Ha 6asaTa Ha eTall Ha 3aBbPIICH JOTOBOP.
ETamsT Ha 3aBLpIIeH HOTOBOP:Ce ONpeneis Ha-6asza Ha HabpaHHTe KBM JaTaTa Ha M3TOTBAHE Ha OTHYCTA, PasXodu
KbM 00100 IIpEABHICHUTE PasXOaH 110: JOTOBOPA.
TIpuxoauTe OT HAEMHU Ce IIPU3HABAT Ha BpeMeBa 6a3a 3a Cpoka Ha JoroBopa.
V' TIpuxond OT TMXBH —~ NPU3HABAHETO Ha JIMXBUTE 3a IPUXON CE M3BBPIIBA 10 METONA e(exTHBHATA JIUXBA.
v Besuarpaxmenud 3a Ifpasa —'Ha 0a3a HA NPHHIMNA Ha HAYHCIABAHCTO CBIVIACHO CHABPKAHHUETO HA
CHOTBETHOTO CIIOpa3yMeEHMeE.
v [Ipuxomu OT IUBUACHTH- IIPH YCTAHGBIBAHE Ha IpaBaTa 3a NOIyTaBaHETa MM,

TIprXoMTe Ce OTIATAT Ha MPUHIMNA HA TeKYHO HauucisBape. OneHABAT Ce IO CHpPABEIMBAaTa CTOMHOCT Ha
[OMYUCHOTO WIH HOIEKAINO Ha TI0yTaBage. -
TIprxoWTe BKIIOYBAT CNPaBeAIMBaTa CTOHHOCT HA TIOAYYCHOTO WM MOAJIEXKAOTO Ha OIYdaBaHe 3a rponaxou
HA CTOKM WM YCIyrd B oOWgailHus XOX Ha JeHHOCTTa Ha ApYXecTBOTO. [IpuXonuTe ca MoKa3aHu HETHO OT JAcC,
BB3CTAHOBABAHUA ¥ OTCTHIIKM. ' ' - A

JpyxecTBOTO NpM3HABa NpUXOX, Kofaro'Cymara My MOXe Ja ObIe HAACKIHO M3MEPEHA, BEPOATHO € Onjeiu
MXOHOMMYECKH TIOJ3H A2 HOTEKAT KbM Hero H'ca GUIM W3IbIHEHH CIelM(HIHY KPUTEPHM 33 BCAKa NSHHOCT Ha
JpYXecTBOTO, omucaHa mo-gonmy. CymaTa Ha IpHXOJa HE C€ CUATA 33 HAAEK/[HO OLCHCHA AOKATO BCHIKA

¢
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,,TPAHCCT'POPI—BVPTAC“ AA
Memansen ¢usazcop oTder kbM 31.10.2018 roausa
BCHYKH CyMH €2 H3DA3€HH B XHA.AB., OCBEH 2KO H3PHYHO HE € yKa3aHO ADYTO
YCIIOBHOCTH, CBBP3aHH ¢ Ipojak0aTa He ca GHIM PaspemieHH. JIpyxecTBOTO 6a3upa OIEHKHTE CH Ha MCTOPHIECKH
pe3yaTaTH, KaTo B3IAMa NpeaABUJ BAja KIWCHT, BUIa ClCIKa U cneumanaTa Ha BCCKH HAOTOBOP.

Ipodasicbu Ha RPOOYKYUs U CMOKU

l'IpnxozmTe oT HpOI[a)I(GI/I Ha MPOXYKIMA U CTOKM CC MpHU3HaBaT, Xoraro CBIICCTBCHUTE PHCKOBS W NOI3SH OT
cOOCTBEHOCTTa BHPXY MPOAYKIMsITA ¥ CTOKHUTE Ca NpeXBBPIICHA Ha KyllyBa4ia, KOCTO o0y™aiino cTaBa B MOMEHTA Ha
TAXHATA CKCIIC NI,

Tlpodaxcbu na ycnyzu

Hpnxonme OT UPEIOCTaBsAHE Ha YCIYyrH CC IIpHA3HABaT Ha 0asa Ha eTala Ha 3aBBPIICHOCT HA CACIKaTa KbM Jarara
Ha Oanmanca. ETampT Ha 3aBhpHICHOCT Ha CHAeNKata ce onpeaesl Ha faza Ha OTpaGOTeHI/ITC JA0 MOMCHTa
4OBEKOYACOBE KaTO IPOLECHT OT 0OIHTEe JOBEKOYACOBE, KOKUTO MIE ObIaT OTp360TeHI/I 3a BCEKH JOrOBOp. Koraro
pe3ynTaThT OT cieKaTa (noronopa) He MOXe Aa 0blle HaJeKIHO OIEHEH, IPUXONBT C€ NMpU3HaBa caMoO JOKOJKOTO
TNpHU3HATUTE Pa3xoay Ca Bb3CTaHOBHMMU.

TIpHXO/IKTE MO AOrOBOPH ¢ (PMKCHPAHH LEHN 3a IPS/IOCTABAHE HA TPAHCIIOPTHH YCIyTH OGHKHOBEHO CE TIPU3HABAT
Ipes Teprofia Ha NpeoCTaBsHe Ha YCIyraTa M0 JIMHEHHNA METO/ 38 CPOKA Ha I0r0BOpa.

AKO BB3HHMKHAT OGCTOSTEICTRBA, KOUTO MOTAT A4 NPOMEHAT IEPBOHAYAIHATA OLEHKA Ha NPUXOAUTE, PASXOAUTE NN
uMa mpubnmKaBaHe KbM 3aBBPHIBAHE, OHCHKHTE CE PEBU3HpAT. ToBa MOXe Ja JOBeIEc OO YBeaW4aBaHe WIU
HAMAJABAHE Ha OLUCHCHHTE NPHXOAH WIM PasXOl¥ H CE OTpa3fiBa B NPHXOAWTE 33 NEPHOJA, IPE3 KOMTO TakuBa
06CTOATENCTRA CTAHAT M3BSCTHH. HA PHKOBOJICTBOTO.

,

IHpuxoou om nuxeu

. .

TIpuxoxwTe OT JHXBH C& NPH3HABAT NPY HAYMCIABAHETO HA JIMXBUTE (xkaTo ce M3MOJ3BA METONA Ha e(EKTHBHUSA
JIMXBeH MpPOIEHT, T.6. JUXBEHHAT IPOLEHT, KOUTO TOYHO IHMCKOHTHPA OJaKBAHHIC OB jICIN TApUIHK MOTONHM 32
Tlepyo/ia Ha OYaKBAHHSA KUBOT HA (PUHAHCOBHA HHCTPYMEHT IO GajiaHcoBa CTOMHOCT) Ha (PHHAHCOBUA HHCTPYMEHT.

IHpuxoou om posiimu

IIpyXO/H OT POSUITH Ce IIPU3HABAT YPE3 HAYNCISIBAHE CHIIIACHO YCIOBHATA M0 CBOTBETHUTE OTOBOPH.
Hpuxoou om oueudermu

[prxony OT AUBMACHTH C€ upmnahaﬁ.nﬁu yCTaHOBﬁBaHe Ha IPaBOTO 3a HOJIydaBaHe.

,leyeu NPUXo0U U ROCHIBANEHUA

To3H pas/iell BIOYBA BCHIKU IPHUXO/M He FeHepUPaHH OT ofudaiiHaTa ISHHOCT Ha APYKECTBOTO.
TTocThIIEHUATA CE€ ONEHABAT IO cymMmara Ha HOJ'Iy‘IeHI/lTe WU IHJDKAMHE NPUXOIH, HETHH OT HaMaJIeHUA, OTCTBIIKH U
KapeHus. . R
Tos3# pasziei BKIOYBA BCHIKH NPHUXOLH HE FeHePUPAHHM OT ofudalinaTa JSHHOCT Ha IPYKeCTBOTO.
Tpuxomure OT PUHAHCUPAHUS Ce HPU3HABAT 10 PasMepa Ha FOAMIIHATE aMOPTH3ALMH Ha IBATOTPaliHATE
MaTepHUaJTHK aKTHBY CEbp3anH ¢ Jorosopa 3a ToBa (pHHaHCHpaHe.

Pazxoan

JIpy*eCcTBOTO OTYMTAa TEKYIIO Pa3XoiuTe 3a NEMHOCTT2 [0 HMKOHOMUUYECKH €JIEMEHTH H Clie[l TOBA OTHAacA IO
(yHxUHOHATHO NpeXHA3HAYCHHE C IeN dopMupare pa3Mepa Ha DasXOIuTe [O HANPABICHUA M [eHHOCTH.
TIpu3HABAHETO HA PA3XOAWTE 32 Pa3XOJl 3a TEKYIWs MEPHOJ C¢ U3BBPIIBA [PH HATUCIABAHE HA ChOTBETCTBAIIUTE
MM [IPEXOTHL. T

KbM pasxomure 32 NEHHOCTTA CE OTHACAT M (MHAHCOBU PA3XOIH, KOHTO JpPYKECTBOTO OTHHTA U ca CBBP3aHH C
oOugatiHara AEHHOCT.

Pa3sxofiTe ce OTIUTAT HA NPMHOKMIA HA TEKYIMO HavuciasaHe. OueHABAaT Ce MO CUpaBeIMBaTa CTOMHOCT Ha
UIATEHOTO WK IPEeJCTOAIIO 3a ILTaliaHe,

O6Imy ¥ aIMAHUCTPATUBHHU Pa3Xodd
TasH pa3sxofHa KaTeropus BKIIOYBA BCHIKH PasXxOly OT 00 M aIMHUHUCTPATHBEH XapakTep.

. N
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Bxmousat ce pa3xoiu 3a YCIYTd, OCHOBHM ¥ NONBJIHUTC/IHK MaTCpUa/ii U KOHCYMaTHUBH /OTIaKOBBYHHA MaTepuaiy,
KaHICIIapCKU MaTepHaJIPI/, pa3xonm 3a Ha¢MH ¥ IpYT'H ONICPaTHBHH Pa3sxOoin.

PasxomuTe HO 3a€MH Ce IPH3HABAT KATO Pa3sxof HPHU TAXHOTO Bh3HMKBAHE B CHOTBETCIBHE C NPETIOPLUMTEIHOTO
c4eToBOAHO TpeTupane ceriaco MCC 23.

2.18. JIM3HMHT ¥ AOTOROPH 34 CTPOHTEJICTBO

JIu3uHr
Csrinacso MCC17 nusuHTOB JOroBop ce kiacuduuupa Karto (GMHAHCOB JM3UHT, aKO MPEXBBPIA IO CHIIECTBO
BCHUKH PHCKOBE H M3TOJH OT COGCTBEHOCTTA BBPXY aKTHBA. JIM3MHIOB JOTOBOP Ce KIACH(HIMPA KaTo OLEePaTHBEH
JIM3HHT, KO He MPEXBBPIIA 10 CHIIECTBO BCHIKH PACKOBE H M3rOIM OT COGCTBEHOCTTa BBPXY aKTHBA.
IIpu3sHABaHE M OTYHTAHE Ha PHHAHCOB JIH3HHTOB OFOBOP M0 KOMTO APYKECTBOTO € JIM3HMHIONOTyIaTel
B HayanoTO HA JM3HHTOBHS CPOX (PHHAHCOBHMAT JIA3HHT Tps0Ba 1a ce IPH3HABA KATO aKTHB M IIacUB B OanaHca C
pasMep, KOHTO B HAYAIOTO Ha JIM3HHTOBHS CPOK € PaBeH Ha CIPaBeIHBaTa CTOHHOCT HA HACTUAT AKTEB HIIK, 8KO ©
MO~HHCHK — [0 CETaIllHATa CTOMHOCT Ha MUHUMAITHHUTE JIM3UHIOBH IUIAIAHKSA, BCAKA €IHO OT KOUTO € OIPEACIICHO B
HAYaNoTO Ha JHU3MHIOBHA JOrOBOp. JIMCKOHTOBHAT IPOLCHT, KOMTO Ce M3II0JI3Ba IIPY U3UMCIIABAHE HA CeraliHaTa
CTOMHOCT HAa MHUHHAMANHHWTE JM3HHTOBH IUIANIAHUS € JMXBEHMAT MNPOIEHT, HPHUCHIL Ha NM3UHIOBHA JOTOBOD,
JOKOJIKOTO TO# NpaKTHIECKH MOXe Aa ObJe Onpelelie; ako ToBa ¢ HEBB3MOXHO — H3ION3BA C& MUPePeHIMATHHAAT
JIEXBEH MPOLEHT 1O 3aMBIDKEHHETO HA JIH3HHIONOMTydareNs. IIbpBOoHAYaNHATE IPEKH Pa3sXONH, M3BBPIICHH OT
JM3HHTOTIONYYaTeNs, ce MpubaBAT KbM CyMaTa, IPU3HATA KaTo aKTUB.
JIvsuHTOBYTE ITAIIAHKA CE Pa3MpesendT MeXny (pUHAHCOBMA PasXxo] U HAMAJICHHETO Ha HEIUIATCHOTO 3abIUKeHHE.
DUHAHCOBMAT Pasxoj Ce pasfpeeNs HO- MEPHOAM 3@ CPOKA HA JIM3UHTOBHMA JOTOBOp, Taka Y€ Nia CC MOJy4H
[IOCTOSHEH MEPHOJMYEH JHXBEH MPOUEHT .II0 OCTATRYHOTO CAlJ0 Ha 3aAbIDKCHHETO. YCIOBHHTC HAaeMM Ce
HAYMCIIBAT KaTO Pa3Xox 3a IEPUOJHNTE, B KOMTO ¢a OWIIM M3BbPILEHN.
AMOpTH3aIIMOHHATA TONMTAKA MO OTHOIICHHWE Ha aMOPTH3yeMHTE HaeTH aKTHBM Ce ChoOpasfBa € TasH MO
OTHOLIEHME Ha COGCTBEHWTE aMOPTM3yeMM aKkTWBH, a NpH3HATATAa aMOpPTU3ANMs Ce H3YMCIsiBa Ha Oasara,
ompeneiera B MCC pernaMeHTHpallM CBOTBETHHA BHI aKTMB. AKO HE € CHTYypHO B TrojiiMa CTeleH, 4e
APYXKECTBOTO Wie npuaoOue coOGCTBEHOCT A0 Kpas HAa CPOKAa Ha JM3HMHIOBHA JOTOBOD, AKTUBBT H3IAIO CC
aMOPTH3Mpa MPE3 HO-KPATKKA OT ABATa CPOKA — CPOKa Ha IM3HHIOBHSA AOTOBOD HUIM NOJE3HMUSA XKHUBOT HA AKTHBA.
IIpusHaBaHe U OTYHTAHE HA ONIEPATHEEH JIN3HHIOB OrOBOP NO KOHTO JPYKECTBOTO € JIM3HHIONOIyaTe)l
JIM3MHTOBUTE IJIAIIAHKA 10 ONEPATHBEH JIM3HHT C¢ IPU3HaBaT KaTo Pasxol B 0TICTA 3a MPHXOAWIEC ¥ Pa3XOIHUTE 110
JMHEHHAS METOJ 32 TIeNIMs, CPOK Ha JIM3MHIOBHY HOTOBOP, OCBEH aKO Ipyra CHCTeMHa 0asa He € Npe/ICTaBUTENHa 3a
BPEMETO, IPe3 KOETO APYKECTBOTO M3MIONI3Ba U3TO/IMTE Ha HACTHA aKTHB.
IpusnapaHe 1 OTUHTAHEe HA GHHAHCOB JM3HHIOB OrOBOP HO KOUTO APYKECTBOTO € JTH3HHIOAATe
JIpy’XeCTBOTO NpU3HABA AKTHBHTE, AbPKAHU IO CHIATa Ha (UHAHCOB JIM3UHI, B CBOMTE OTYETH M IH NPEACTaBA
Karo B3eMaHe, Y¥sT0 CyMa € PaBHA Ha HETHATA HHBECTHIINS B JIM3HHTOBHA JOFOBOD.
[oAnexKamoTo Ha HOMyYapaHe JU3MHTOBO IUTANIaHe Ce Pasriekha KaTo NOracsiBaHe Ha IVIABHANA U (UMHAHCOB
ZOXOZ. S : . .
IMpusHaBaHeTO HAa (UHAHCOBMA NOXOJ Ce OCHOBABA Ha MOJAEI, OTpassfBail MOCTOAHHA M NEPHOAMYIHA HOpMa Ha
BB3BPBIIAEMOCT BHPXY HETHATa MHBECTHIIMA Ha JIM3HHTOJIATENS, CBbP3aHa C (PUHAHCOBHUS JU3HHT.
[puxogsT OT npogaxGara, NpU3HAT B HAYANOTO HA CPOKa Ha (UHAHCOBHMA JIM3HHI OT JIH3MHTOJATeNsd,
Tpe/CTaBRABa CIPABEIMBATa CTOMHOCT Ha AKTHBA MM aKo TA € MO-HHCKA — CeraliHUTe CTOHHOCTH Ha
MUHAMAITHHTE JH3HHTOBY MIIAMAHKS, H3UKCIEHY IPY Ma3apeH JIuXBeH nponeHT. CebecTORHOCTTa Ha npofaxbaTa B
Ha4aIoTO Ha CPOKA Ha JIM3MHIOBHS .IOTOBOp € ce0ecTOMHOCTTa WIH GanaHcoBaTa CTOMHOCT, aKo Ca pasiiHy, Ha
HaeTaTa cOGCTBEHOCT, HAMANEHA ChC CErallHaTa CTOMHOCT Ha HerapaHTHpaHATA OCTaThYHA CTOMHOCT.
Ilpuznapane ¥ OTYNTAHE HA ONIEPATHBEH JIM3HHIOB JOTOBOP 110 KOUTO APYKEeCTBOTO € JJH3HHrozare/1
AXTHBUTE, TBPKAHH 32 OTAABaHE IO ONIEPATHBHM JU3HHIOBH JOTOBOPH CE IPEICTABAT B OTICTUTE, B CHOTBETCTBHE
ChC CHIIHOCTTA Ha aKTUBA.
HaeMHUST AOXOA OT ONEPATUBHM JM3HHIOBH TOTOBOPH C€ IPH3HABA KATO NOXOM IO JIMHEHHUS METOA 3a CpOKa Ha
JIM3UHIOBHS JOTOBOD, OCBEH ako APyra CHCTeMHa 6a3a 0Tpa3sBa MO-TOYHO BpeMEBHA MOACI, IPH YHETO U3NOJI3BaHE
€ HaMaeHa H3BJICYCHATAa 110133 OT HACTHS aKTHB.
Pa3xogure, BKIOYATEAHO aMOPTU3AIMATA, M3BBPINEHM 32 3apabOTBaHETO HA HACMHHEA MOXO[, C€ NMpHU3HAaBaT 3a
pasxon. HaeMHMAT J0XOJ Ce TIPH3HABA 3a HOXOJ IO JIMHEHHHA METOX 3a IeJHs CPOK Ha JIM3KHIOBHA JOrOBOD,
JIOPH aKo TIOCTHIDIEHUATA HE Ca Ha Ta3y 6a3a, OCBEH aKo JApyra CHCTeMHa 6a3a oTpasssa [O-TOYHO BPEMEBHUA MOZEI,
OpY 9UeTO H3NOI3BAHE € HAMAJICHA U3BICUCHATA 10133 OT HACTHSA aKTHB.
Hauanuure NpeKd pa3sXodd, W3BHPIIEHH OT JIPYKECTBOTO BBHB Bpb3Ka C JOTOBAPAHETO H YPCKAAHETO Ha
QIIEpaTUBEH JIM3HHT ce MpHGaBAT KbM 6aaHCOBaTa CyMa Ha HACTHA aKTHB M CE MIPU3HABAT KATO PasXOA Mpe3 eI
CPOK Ha TH3WHTOBHA ZOTOBODP Ha CHINOTO OCHOBAHHE KAKTO JIM3HHIOBHA NPUXOT.
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AMOpTH3aI.H/IﬂTa Ha aMOPTH3YEMHUTC HACTH AKTHBH C¢ H3BLPINBA Ha 6333., CHOTBCTCTBALA HA aMOPTHU3allIOHHATa
IIOJIUTHKA, BB3NPHCTA 3a mog00HA AKTHBY, a aMOpTHM3aluuTe €€ W39HCIIBAT Ha 6a3ara, nmocoyeHa B MCC
periaMeHTHpamy OTYUTAHETO Ha ChOTBETHHA BU] aKTHB.

JloroBopu 3a cTPOUTEJICTBO
JoroBop 3a CTPOMTENCTBO € IOFOBOP, B KOHTO € JOTOBOPEHO KOHKPETHO M3rpaXkaHe Ha aKTHB WM Ha CHBKYIHOCT
OT aKTHBM, KOWTO Ca B TACHA B3aMMHA BPB3Ka WM B3apMHA 3aBUCHMOCT II0 OTHOIIEHHUE Ha TAXHOTO IPOEKTHPAHE,
TEXHONOr¥A M GYHKIWS, KpaifHa el Wid [peJHa3HauCHue.
Ilorosop Ha 0a3a Ha TBHpAA II€Ha € JOTOBOP 34 CTPOMTENICTBO, KOWTO € CKIOYEH Ha TBhPJa JOroBOPHA LEHA HITH
TBbpJA eAMHUYHA LIEHA Ha FOTOBHA IPOAYKT, KOATO B HAKOH CIIyJaM e o6Bbp3aHa ¢ Kiiay3M 3a MOBMILIABAHE HA pa3-
XOJIUTE.
Ioroeop Ha 6a3a “pa3xoiy ILTOC” € JOTOBOP 3a CTPOHUTEJICTBO, IPH KOWTO Ce BH3CTAHOBABAT MOIyCTUMHTE KU Of-
peleNieHHTe 110 APYT HAUHH Pa3XOH IUHOC MPONEHT KbM Te3M Pa3X0y WK TBBPJAO Bb3HATPAXKICHHE.
TpuxozuTe 1O JOrOBOpA BKIFOYBAT:
ITHPBOHAYIHATA CyMa Ha IPHXO0ja, JOTOBOPEHa B I0TOBODA;
HM3MEHEHMs. B CTPOHTENHUTEe pa0boTH, M3IUIAIAHETO HA WCKOBE M MAaTEpUalHU CTHMYJH JO CTENEHTa, B KOSTO €
BEPOSTHO Te [a IOBEIAT IO pea3upaHe Ha MPUXOAH U CHIIUTE MOraT Ja ObJaT HaleXKIHO OLICHEHH.
Ilprxoaure IO JOrOBOpa Ce OIEHABAT NHO CHpPaBeMIMBAaTa CTOMHOCT HA NONYYEHOTO WM IONJIEKAlI0 Ha
HoNyvaBane Bb3HarpaxaeHue. - OleHKaTa Ha TPHXOLUTE [0 ZOroBOpA Ce BIMIE OT MHOXECTBO HECHIYPHOCTH,
KOMTO 3aBHCAT OT pe3yJrature oT 6baeny cs0utHa. YecTo MpuOIM3HUTEIHUTE OHEHKH TpAOBa Ja ObAaT mpepasr-
JeXJaHu BCIEICTBHE HA BH3HMKBAHETO H& CHOMTHATA M paspeliaBaHeTo Ha HecurypHocture. ClleloBaTelHO,
CcyMara Ha IPUXOIUTe HO noronopa MOJXKE na ce ynenmaBa WA HaMAJIABA TIpe3 Pa3IndHuTE IEPUOIH.
Pazxomure o JOroBopa BKIFOYBAT:’
PasX0aH, KOUTO Ca IPAKO CBHP3aHH ¢ KOHKPETHHSA JOT0BOD:
e  pa3sXOfH 3a TPyX Ha 00eKTa, BIIIFOYUTENIHO HaA30p Ha 00eKTa;
®  pa3xojW 3a MaTepUayni, U3HOJI3BAHU NPU CTPOUTEIICTBOTO;
®  aMOpTH3ANHA Ha MAalTHHUTE, 0O0OPYABAHETO U CHOPHKEHIATA, H3NON3BAHH II0 JOTOBODA;
¢  DPa3sXOAHW 3a NPUABIKBAHETO HA MAaNIMHWUTE, 000PYABAaHETO, CHOPLKEHUATA B MaTEpUATUTE IO U
OT IJIOMAAKATa Ha W3THIHEHUETO HA TOTOBOPA;
pasxoy 3a HaeMaHe Ha MaIluHu, 000pyIBaHE U ChOPHKCHU;
Pasxo/u 33 POEKTHpPaHe M TEXHAYECKA HOMOIII, KOUTO MPSAKO Ca CBBP3AHU C OTOBOpa;
APHOIU3HUTEIHH pa3xonn 32 paGoTH 10 H3BBPIIBAHETO HA KOPEKIWMH M paGOTH [0 rapaHidOHHATa
NOAPBKKaA, BKIFOUHTETHO H 04AKBAHHTE TaPaHIMOHHA Pa3XOMH;
®  WCKOBE OT TPETH CTPaHH.
Te3u pa3xomu Morat ga 6’B,I[aT HaMaJleHH C eBEHTYAIHH CITydaliHy MPUXOJH, KOUTO HE Ca BKIIOYEHH B HPHXOIHTE
10 JIOroBOpa, HaIpEMED, npnxomd OT npojaxGaTa Ha W3JTMIIHA MaTepPHAIA M NPOAaX6aTa Ha MaIIMHUTE, 000pPY -
BAHETO ¥ CLOPBKEHHATA B Kpad Ha JOTOBODA.
Pasxoiy, KOUTO Ce OTHACAT KbM HeHHOCTTa IO JOroBOpa KaTo ILLIO U Morar Aa ObAaT pasnpeelieHH KbM
IOroBOpA: ’ ‘
®  3aCTPAaxOBKH;
®  pa3zxond 3a npoeKmpaHe " Texm»mecxca TIOMOIII, KOMTO HE Ca MPAKO CBBP3aHU C KOHKPETEH JOrOBOD;
o0mIn pa3xou 1o CTpOHTeJICTBOTO
\/ APYTH pasXoiH, KOMTO Morar A3 ObJAT. KOHKPETHO HR4WMCIEHM HA KIHMEHTa ChIVIACHO YCIOBHMATA HA
AOroBOpA - MOTAT Jja BKIHOYBAT HAKOM O6IIM aIMUHICTPATHBHY PA3XOJH ¥ PasXOly 32 Pa3sBOMHA JEHHOCT,
33 KOMTO B YCIIOBHATA H3 JIOTOBOpA € TPEBU/ICHO BH3CTAaHORABAHE.

oy

PasxouTe 10 T0roBOpa BKJ]IO‘IBaT pa3x01m, KOMTO Ce OTHACAT KbM JAEHKs IOTOBOP 32 IEPHONIA OT JATATA Ha Bb3-
JIaraHeTo 10 OKOHYATENHOTO My M3IThITHEHHE. Pa3xom»rre obade, KOMTO Ce OTHACAT TPAKO KbM AafCH JOTOBOD M
KOWTO Ca TIOHECEHH BbB BPb3Ka ChC CKTIOUBAHETO Ha JOTOBOPA, CHIIO CE BKIOUBAT KATO YACT OT PasXOAMTE IO
HETO, aKO0 MoraT Ja 0bHaT ONpeleleHH HOOTIENHO W HalueKOHO OLEHEHH W € BEPOATHO, 4e HOTOBOPHT wie Obie
cinoged. Koraro pasxoauTe, HapaBeH! IO CKIIOYBAaHETO HA JOTOBOPA, ce MPU3HABAT 33 Pa3xoX 3a epHoIa, Impe3
KOMTO ca HAlpaBeHH, Te He ce BKIIOYBAT B PasXOIMTE IO JOTOBOPA, KOTATO JOTOBOPHT € CKIIOUEH Ipe3 CleBalll
nepuoa.
Pasxonu, KouTo He Morar A2 ObIAT OTHECEHM KBM JOTOBOpHA HeWHOCT WM He MoraT Aa ObJar pasmpeneNeHl KbM
Hajied 0roBop, Ce M3KIOIBAT OT PA3XOUTE 3d TO3H JOTOBOD 32 CTPOHMTENCTBO. II0N06HM pa3xo/iy BKIIOYBAT:
o0I¥ aIMIHUCTPAaTUBHY PA3X0IH, KOUTO B JOTOBOpa HE Ce HpeABIKAA Ja ObJAT Bh3CTaHOBYM,
V' pasxomm, CBBP3aHU ¢ IPOIAKOH;
V' pasxomu 3a m3cliefioBaTeNCKa K pa3BoiiHa ACHHOCT, KOMTO B IOTOBOpA He ce IpeABMAaa fa 6baaT Bh3CTa-
HOBUMUY;
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\  amoprm3amys 3a MaIllMHH, ChOPHKEHHT H 0G0py/ABaHE, KOMTO HE Ca GUIIM M3NOI3BaHM 3a JAJSHHS 10T0-
BOD.
Korato pe3yiTaThT OT €MH AOTOBOP 38 CTPOHTENICTBO MOXe Jia Ob/ie OlleHeH HaIeK THO, PUXOJUTE ¥ PasXONuTe,
CBBP3aHH C JIOTOBOPA 33 CTPOMTEJICTBO, C& NPH3HABAT KaTO MPHXON¥ U Pa3XOAM IPe3 OTIMTAHE HA €Talla HA U3IIbII-
HEHMe Ha JOTOBOPHATA NeiHOCT Ha JaTata Ha 6anaHca OuakBaHuTe 3ary6H Mo IOTOBOPA 32 CTPOMTENCTBO He3abas-
HO Ce IpU3HaBaT KaTo pasxof.
H3BBPIIEHH Pa3XO/ TI0 HOTOBOPA, KOHTO CE OTHACAT 3a ObAemiy AeHHOCTH 10 0r0BOPa CE MPHU3HABAT KATO aKTHB
TIpH YCIOBHE, Y€ € BEPOATHO Te Ja ObJaT Bh3CTaHOBEHH. TakvBa pa3xony NPE/CTAaBIABAT CyMa, NbIDKMMA OT KJHe-
HTa, ¥ 9eCTO ce knacuumpar KaTo He3aBbpIIeHu paboTH 0 [0roBopa.
ETamsT Ha 3aBBPIIEHOCT Ha JaIeH JOTOBOP Ce ONMPEAEN Upes:
CHOTHOIIEHMETO Ha 4acTTa OT Pa3XOAMTe TI0 JOTOBOpA, HAalPAaBeHH 3a M3BBpIICHATA I0 MOMEHTa paboTa,
KbM IIpeNBUACHUTE 00NN Pa3sXxouH O JOTOBOPa;
VN mpernenure Ha H3BbpIIEHaTa paboTa;
V  3aBBpHIeHOCT Ha HaTypaiHa 9acT OT pafoTara 0 XOroBOpa.
MesxAHHHNATE IUIAMIAHAS ¥ TOMyYeHHTE OT KIMEHTHTe aBAHCH YECTO He OTPa3sABaT M3BLpIIEHaTa paboTa.
Koraro pesynTaTuTe OT JaI€H AOTOBOP 3a CTPOMTENCTBO HE MOTaT 12 ObAaT HAJEKIHO OLICHEHH:
npuxonuTe TpsGBa fa 6b1aT NPU3HATH CaMo JOTOJIKOBA, IOKONKOTO € BEPOATHO HAIPABEHUTE PA3XOJH IO
Jorosopa na 6baaT BE3CTAaHOBCHY;
Pa3xonuTe O AOTOBOPa TPAOBA da GhAAT IPU3HATH KaTo Pa3xojl 3a NIepUoia, Ipe3 KOMTO Ca HalpaBeHHU.

KoraTo MMa BeposSTHOCT 00Mara CyMa Ha PasXouTe 110 JOroBopa Ja Ipepuiasa obmmara cyMa Ha NPUXOIyTe 10
JOTOBOPa, OYaKBaHWTE 3ary6u He3abaBHO Ce MPU3HABAT KAaTO Pa3Xox.

2.19. PasnpeneiiecHue Ha JHBHACHTH
PasnpeneNieHHETO Ha JXUBHUISHTH: MEXTy COOCTBCHHLMTE Ha HPYKECTBOTO Ce NPHU3HABA KaTO 3aib/DKCHHME BbB
(hHHAHCOBHTE My OTIETH 3a ICPHOIA, npe3 KOHTO. AUBHACHTHTE Ca OHOOPEHH 3a pasnpeelicHue 0T COOCTBECHULIATE.

3. YnpasJieHHe Ha (bnnanconpm pHCK

3.1. daxtopm 32 (bnnaﬂcon pnclc - R
JleHHOCTHTE Ha APYKECTBOTO Ca HM3JIOKCHH Ha HAKOJKO quchom pucKa: masapeH (BKIIOUUTENIHO JIMXBEH, Ha
CTIpaBeIMBATa CTOWHOCT Ha JMXBEHWTE DAaBHHMINA, HA NApMYHHTE NOTOUM M LICHOBH), KPCAWTCH M JIMKBHJICH.
O6niara mporpamMa Ha PHKOBOACTBOTO ce (OKycHpa KbM HENpPEIBMAMMOCTT2 Ha (PMHAHCOBHWTEC Masapd M THPCH
HauHH 3a MEHIME3VPaHe Ha MOTeHHaNHATe edekTh BbpXY GHHAHCOBOTO IPE/ICTABAHE HA APYXKECTBOTO.

Ilazapen puck

OCHOBHHTE PHCKOBE, NPOM3THYAINM OT (DMHAHCOBHTE MHCTPYMEHTH Ha APYXECTBOTO, BKIIOWBAT BAIYTCH PHCK,
LEHOBY PHCK, PUCK HA TIAPUIHEI TOTOK M Ha CHpaBe/IMBaTa CTOMHOCT Ha JIMXBCHMS IPOLICHT, KPSAUTEH PHCK H
PHCK Ha JTUKBUIHOCTTA. -

Banymen pucx

JIPyKECTBOTO € H3IOKEHO Ha BATYTHH PHCKOBE, CBBP3aHHM ChC CHCIKH OT POaX6u WK MOKYNKH B 4y>KICCTPaHHA
BaryTa. JIPy)KeCTBOTO HAMa HAIMYHH ()MHAHCOBH aKTHBH M HaCHBU B UyX/SCTPAHHA BATyTa.

BayTHHTE €KCIO3ULIMH Ha APY)KECTBOTO M BIMSIHHETO Ha NPOMEHHTE BbB BATYTHUTS KypCOBE Ha 1y)KISCTpPaHHHTE
BaIyTH COPAMO (PyHKHMOHATHATA BALyTa ¢a NpeicTaBeHy B Oenexkka 21.1.

BaryTHHAT PHCK MPpOU3THHA T KoNgOaHwiTa B IicHaTa Ha (JUHAHCOR HHCTPYMEHT B 3aBUCHMOCT OT IIPOMEHHUTE BbB
BAIyTHUTE KypcoBe. . . - .. .,

Ilenosu puck .

JpyXecTBOTO He € M3JI0IKSHO, Ha JEHOBH PHCK Ha UCHHUTE KHIDKA.

JIpyecTBOTO HSMa MHBECTHLMH B COOCTBEHMS KamWTan Ha APYTW NPEANPHUATHA, KOMTO ca MyOIMYHO THPIyeMH,
CIIETIOBATENHO HE €A HOCHTENH HA LICHOBHs PUCK U eeKTHT OT POMEHHTE B LICHUTE MM € NPEACTaBeH B OeiexKKa

21.5.

Puck na RAPUYRUS ROMOK U HA cnpaee()ﬂueama CMOUHOCI HQ IUXGEHUS npoyeHm
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Tsit KaTo APYKECTBOTO HSMA TMXBOHOCHHU aKTHBY NPUXOIHMTE U ONICPATHBHATE My NapHHY [OTOLH Ca HE3aBUCHMU
OT IIPOMEHH B [Ia3apPHUTE JIHXBEHH HUBA.

JIMXBEHUAT PHCK MPOM3THEA OT KoNeGanusTa B IeHaTa Ha QUHAHCOB MHCTPYMEHT B 32BACHMOCT OT POMCHHTE B
JMXBEHWTE HUBA. 3a¢MM ¢ OPOMEHIMBY JIMXBH H3JIaraT APYXKECTBOTO Ha PHCK HAa NAPUYHUA MOTOK HA JIMXBEHUA
nponieHT. 3aeMu ¢ (PUKCHPaHW NUXBH H3Jarat IPYXECTBOTO Ha PHCK Ha CIpaBe/iIMBaTa CTOMHOCT HA JIMXBEHHS
TIPOLICHT.

M3M0%EHOCTTA Ha PYKECTBOTO Ha JIAXBEH PUCK € NpeAicTaBeHa B Genexka 21.2.
Kpeoumen puck

JIpyXKeCTBOTO THPryBa EIMHCTBEHO C YTBHPACHW, IIaTeKocnoco0Hn koHTpareHTd. Herosara MomuTHKa e, 4e
BCHUKA KIMEHTH, KOUTO JKeNaAT Jia THPryBaT Ha OTJIOKEHO IUIamane, NOHIEXaT Ha NMPOLEIypH 3a Mposepka Ha
TAXHATA IIartekocnocobuocT. OCBEH TOBa, CALIaTa MO THPTOBCKUTE B3EMAHMATA CE CICIT TeKYMIO, B PE3YTaT Ha
KOETO eKCIIO3HIsATa Ha JIpy»eCTBOTO KbM KpeUTeH PUCK HE & ChINECTBEHa.

KpemuTHUAT pUCK, KOATO BL3HMKBA OT OPYrHTE (uHarCcoBM akTHBH Ha JIPYXECTBOTO, KaTO HATpPHMEp, NApUiHU
cpeAcTBa M APYrd QMHAHCOBY aKTWBY, NPEICTABIABA KPEIUTHATA SKCHIO3UIMATA HA IlpyXecTBOTO, NPOU3THYAINA
OT BBE3MOXKHOCTTA HETOBHUTE KOHTPATCHTH jJa HE H3IBIHAT CBOWTC 3aIbJUKCHHA. MakcumansaTa KpeXuTHa
eKCIIO3MIs Ha JIpyKECTBOTO MO HOBOJ Ha NPU3HATHTE QHUHAHCOBH aKTHMBH, BB3/IH3a HA CHOTBETHATA MM CTOMHOCT
rio Ganarca kpM 31.10.2018 r.

ExcHo3nnusata Ha JIpyXecTBOTO CIPSMO a3apHKs PHCK OT NPOMEHWTE B JIMXBEHHTE MPOLCHTH € CBHP3aH IIIaBHO
ChC 3aIbIDKSHIATA TI0 3aCMH.
HsMa IpocpodeHH 3aXbIDKCHIS H B36MAHHs IO TOTYICHATE ¥ NPEOCTABEHM KPE/IATH.

Kpe/iTeH PHCK BE3HUKBA OT TIapH ¥ IApYTHA CKBHBATICHTH, ICNIO3UTH B GaHKH 1 (MHAHCOBY MHCTUTYLMH, KAKTO H
KPEIUTHH eKCTO3MIMH Ha KIMEHTH [0 MpoNak6y Ha eApo W APeOHO, BKIOTHTENTHO HechOpaHU B3eMaHUs M
M3BBPIICHH celKku., TI0CTaBAT ce. MHANBMAYATHM JMMHTH 32 PUCK Ha 6a3aTa Ha BHHIIHA W BBTPCIIHM peiTHHII.
VI3M0/13BaHETO Ha KPETUTHY JMMATH PEIOBHO ce Habmonasa. Bk Genexka 10.1 3a mo-HAaTaTHIIHO ONOBECTABAHE
Ha KpeIuTeH PHCK.

IIpe3 oTdeTHMs mepwo) He ca OHIM HafXBLPISIHM KPCIUTHH JUMHUTH W PHKOBOJCTBOTO HE OHaKBa 3ary6u or
HEH3IBIHCHNE HA 3aTbIDKCHUAATA Ha KIIHSHTHTE.

PucK HA JIUKBHIHOCTTA - . . - e )
Llenra Ha OpPY)XXECTBOTO € JAa IOJIbPXKA [PaBHOBECHE MEXAY IOCTOIHHOTO ¢uHaHCHpaHe M I'bBKaBOCTTa 4pe3
M3NOJI3BAHE Ha KpeIUTH, GUHAHCOBH JIM3HHIH U AP.

Juxeuden puck

VIpaBlIeHHeTo Ha JMKBUITHES . PUCK -BKIIOYBA NOMIBPXAHE Ha JIOCTATHYHO [apd M Ia3apHO ThPryeMH LEHHH
KHIDKa, HOJIbpXaHe Ha PasIONOXEHHEe Ha BB3MOXHOCT 3a (uHaHcHpaHe Upe3 alicKBaTHA CyMa Ha CKIIOYCHH
CHIOpasyMEHHS 33 KPSIUTHH OONEKIeH s H Bh3MOKHOCTH 3a Peali3upaHe Ha THPIyeMUTe LEHHH KHwxa. [lopanu
HKOHOMHYECKHTE 3aTpylHeHHs B OW3Heca OTHella Ha NMKBHIHOCT Ha IPYXECTBOTO HOMABDXA IBBKABOCT Ha
(VHABCHPAHETO Ype3 THPTOBCKH 3aEMHU.

PBKOBOICTBOTO HAGIIO4aBA IPOTHO3MTE 3 IMKBH/IHATE PE3CPBH M IIAPUTE M NIAPHUHUTE eKBUBAICHTH. Y CTAHOBEHH
ca nuMHUTH. T1ONMTHKATA 33 yIpaBleHVe Ha JMKBHUIHOCTTA BKIIOYBA M NPOCKTHPAaHE Ha IAPHYHHTE NOTOLH B
OCHOBHMTE BaJTyTH M B3MMaHe NPeIBHA HUBOTO Ha JMKBUMHHUTE aKTHBH, HA0IO/IaBaHe HA HMBOTO Ha 33/UTHXHAIOCT
U NOMXbPIKaHe Ha pUHAHCOBH IIAHOBE. .
TabnuuaTa Io-0Ty AHATI3HPA (PUHAHCOBMTE NACHBY Ha [PYKECTBOTO B ChOTBETHH IPYIH Ha asara Ha OCTaBAIIMs
TepHOJI KbM JaTaTa Ha Gananca A0 JOTOBOPEHHTS JATH Ha maiex. OToBECTEHATe CMU B Tab/uuara ca 0TOBOPHHU
HeIUCKOHTHPAHN MapudeH motomd. Canja, TbIDKHME 10 12 Mecena, ca ¢ 6anaHCOBATE CH CTOMHOCTH, Thi Kato
BIIMSIHAETO Ha TUCKOHTHUPAHETO HE & CHIIECTBEHO.

kbM 31 okromBpu 2018 golr. orlno2r. |or2a05r. | HagST.

THPIOBCKH M IPYTH 38(bIDKCHHA , . 2094 5550 4849
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,,TPAHCCTPOM-BVPTAC AA

Mexanuen durasncos order ¥bM 31.10.2018 roauma
. BCHYKH CyMH C2 H3DA3EHH B XHA.AB., OCBEH 4KO H3PHIHO HE € yKa3aHO APYIO

kbM 31 gexemspu 2017 nolr. orlmo2r. jor2a05r. | HagSTr.

THPTrOBCKH ¥ APYTH 3a1BIDKCHMA 3288 7144 5143

3.2. VnpapjieHde Ha KaNUTAJI0BAs PHCK
[enure Ha JIpy’KecTBOTO BbB BPh3Ka ¢ YIPABJICHHE Ha KaluTaja ca.

. J{& OCHTYPH CIIOCOOHOCTTA Ha JIpy*KeCTBOTO /1 POIBIIKH A2 CHIICCTBYBA KATO JeHCTBAILO
OpefnpUITHE U
o Jia OCHTYpH afieKBaTHa PeHTaOMIHOCT 32 aKIMOHEPATE KaTo OTPENieNs 1ieHaTa Ha POy KTHTE 1

YCIIyTuTe CH B CBOTBETCTBYIEC C HUBOTO HA PHUCKA.
pr)l(eCTBOTO HaObmoaaBa KanyuTajga Ha OCHOBATa HA CbOTHOIICHHACTO xamnuraji KbM HETCH IbJT.

HeTHUMAT OBAT Ce W3UMCIABA KaTo oOm mhir (TpMBJICYCHUTES TEKYIH U HETCKYIIM CpeficTBa), HamaleH C
fanaHcoBaTa CTOMHOCT Ha Iapyte ¥ NapHIHUTE EKBUBATCHTH.

JIpyXecTBOTO YIpaBIsiBa CTPyKTypara Ha Kamurajga M IpaBH HeOOXOMUMHTE IONMpPaBKA B CBOTBETCTBUE C
TpOMeHHUTe B MKOHOMMYECKATa OOCTAHOBKA M PHCKOBHTE XapakTCPHCTUKM Ha CHOTBCTHHTS akTuBH. 3a 1A
NOJUTBPXA VIM KOPHTHpa KANHTANoBaTa CTPYKTYpa, JIpyKecTBOTO MOXe [a NPOMEHH CyMara Ha HMBHICHTHTC,
M3IUIANIAHY Ha aKIMOHEPHTE, 1a BhpHE KaluTal Ha aKIMOHEPHUTe, 1a eMUTHPA HOBU KUK KM 112 MIPO/ALe aKTHBH,
3a 712 HaMaJ¥ 33(bIDKEHHATA CH.

H

CTOMHOCTTA Ha CHOTHOMEHHETO 32 NpeCTaBeHrTe OTYCTHH HepHoM € 0600IIeHa KaKTo Ciie/pa:

2018 2017
Co6cTBeH KanuTanl o (4095) (3631)
Jbar 35110 26383
MuHyC TIapd ¥ TapUaHY EKBUBAICHTH (76) (2606)
Herten abar 35034 20146
Kanuraid KbM HeTeH XbJIT 12,03% 18,02%

HaMayleHr#eTo Ha CHOTHOMEHHETO KaluTal KbM HeTeH Ibir mpes 2018 r. copsmo 2017 T. € B pe3yiTar Ha cp0paHn
CyMH OT B3eMaHI1 Ha JIpyKeCTBOTO ¥ NOJTyYEHH aBaHCH [0 OTOBOPH 32 CTpOUTEIHA JEUHOCT.

3.3. OneHKH O cnpaBeAIdBa CTOHHOCT
CrpaBeIiUBaTa CTORHOCT Ha (GMHAHCOBY: MHCTPYMCHTH, THPIYBaH! HA aKTHBCH Hasap (HleHHY KHUXA 33 THPryBaHe
¥ Ha pasTojokeHue 3a mponaxba) ce Gasupa Ha GOpCOBH LieHW KbM [ataTa HA Gananca. bopcoBsaTa IieHa 3a
(MHAHCOBATE aKTHBH, NPUTEKABAHH OT NPYXKECTBOTO, © TEKYIaTa LECHA “kymyBa”. TaxuBa (UB2HCOBH aKTHBH CE
sinousar B HUBO 1 B fiepapxusata Ha CIpaBeLIMBaTa CTOHHOCT.

CrpaBe/yTMBaTa CTORHOCT Ha (QHHAHCOBY MHCTPYMEHTH, KOUTO HE Ce THpIyBaT Ha aKTHBCH r1asap, cC ofmpezeNs 9pes3
M3TIO3BaHE HA OLEHMTENICKH TeXHUKH. JIpy>KEeCTBOTO M3MOJ3Ba Pa3HOOOpa3HU METONM M IPAaBH IPENOJIONKCHN,
Gasupany Ha Ia3apHH YCIOBHS, CHINECTBYBAIIM KbM fataTa Ha Gananca. Bopcory LeHH YWIN JUTbPCKH KOTHPOBKH
3a CXOIHM MHCTPYMEHTH CE H3IOJBBAY. 38, JHITOCPOYHHA IBAr. JIpYrH TEXHAKH KaTo OLCHKA HAa JHCKOHTHpaHHM
IapuuHE TOTOIM Ce M3MON3BaT 32 ONpelelNsiHe Ha CIpaBelnBaTa CTOMHOCT 3a OCTaHAJIUTe (MHAHCOBH
uHCTpyMeHTH. Takupa (QHUHAHCOBH aKTHBH C€ BKIIOIBAT B HVBO 2 B itepapxusTa Ha CTIPaBEJIMBATA CTOHHOCT.

DUHAHCOBY aXTHBH, 33 KOHMTO CTipaBe[INBaTa CTOMHOCT Ce ONpejeNs Mo ApYr HA9uH C€ BKIOYBAT B HHUBO 3 B
fiepapxusTa Ha CIIPABEIMBATA CTOHHOCT.:

BaJlaHcoBaTa CTOMHOCT MHHYC IPOBH3UHUTE 33 00€3IEHKA Ha THPrOBCKUTE B3EMaHHU K 3aIbJDKCHMS CC NpHeMar 3a
HpUOIM3UTENHH CIIPABEATUBA CTOHHOCTH.

4. CpliecTBeHH CYeTOBOAHH OLICHKH H NPCHCHKH
OueHKUTE W IPeleHKHUTEe €A MOCTOSHHO PasIiIekKAaHd M CC fasupar Ha HCTOPHICCKU OIMUT ¥ JPYTH (axropy,

BIOTIOYMTENHO OUAKBAHYA 33 O'BICTI CHOUTHA, KOHTO C& CYMTAT 33 PasyMHH NPH TEKYIIHTE 0OCTOATENCTBA.

4.1. ChHIeCTBEHH CYCTOBOAHM OUeHKH H NPEANO/I0KEeHUS



,,T?AHCCTPOﬁ—BWTAC“ AA
.. Mexauuen duHAHCOB OTHET KbM 31.10.2018 roamuma
BCHYIKY CyMH C4 H3PA3EHA B XHA.AB., OCBCH aKO H3PHTIHO HE € yRA3aHO APYIO

B pesyarar Ha HECUIypPHOCTTa, MPHUCHINA Ha nefioBaTa JEeMHOCT, MHOI'O CTaTWH OT (i)I/IHaHCOBI/ITe OT4YeTH HE
HoOjekar Ha Ipeli3Ha OLeHKa, a caMoO Ha HpI/IGJII’ISPITGJIHa OIICHKA. HpI/IGJII/BHTCIIHI/ITe OIICHKU CC OLCHABAT Bh3
OCHOBA Ha HaM-akTyalHaTa HaIu4Ha 1 HagcxKaHa I/H:I(bopMaIIYI}I.

TIpHIoKeHHeT0 Ha MeKIyHapojHUTe CUETOBOJHY CTAHApTH M3HCKBA OT PBKOBOICTBOTO Jia IPHIOKH HAKOM
CYETOBONHM TPE/IONONEHNS. W IPHOTH3HTENHY CICTOBOAHH NPEICHKY NPH M3TOTBSHE Ha TOXMIIHMA ¢uHaHCOB
OTHET ¥ TPH OTpe/ieNiAHe Ha CTONHOCTTA Ha HAKOH OT aKTHBUTE, NACHBHTS, IIPHXO/IATE K paSXOLMTE. Bcewuxn Te ca
W3BBPIICHM Ha OCHOBAaTa HA Hal-no0para OpelicHKa, KOATO € HampaseHa OT PHKOBOACTBOTO KbM JaTata Ha
M3TOTBAHETO Ha (PMHAHCOBHA OTIeT. JleHCTBHTENHHTE Pe3y/TaTy GUXa MO Ja C¢ pasmriasart oT NIPEICTABCHUTE B
HacTosnys GUHAHCOB OTHET.

[IpuGM3UTeNHA OLICHKA TOANEXKAT Ha IPEpasTIeKnaHe, ako HaCTHIAT IPOMCHH B 00CTOATENCTBATA, HA KOWTO CC
Gasupar, WK B Pe3yJITaT OT NONyIeHa HOBA MH(OPMAIWS, WM IONBIHATENHO HATPYNAH OIHT.

E(exThT OT NPOMAHATA B CIETOBO/IHA NIPHOTU3KTEIHA OLCHKA, C& PU3HABA IEPCIEKTHBHO Ype3 BKIIOYBAHETO MY B
reuan6aTa Wiy 3arybarta 3a TEpHOJA, aKO NpOMsHATA 3aCATA CaMO TO3M IEPHOA UM Neprojia Ha mpoMsHATa U
ObeI| MEPHO/IM, ako IIPOMAHATA 3aciTa U BaTa.

JloToNKOBa, HOKOJKOTO HPOMsHATA B CUETOBOJHATA npubnu3KTeNHa OLUCHKA BOAM [0 NPOMEHA B aKTHBUTE U
IACHBWTE, WIH CE OTHACS [0 KOMIIOHEHT OT KamuTana, T Ce MpH3HaBa Ype3 KOPUrdpane Ha GaraHcoBaTa CTOHHOCT
Ha CBHP3aHys AKTHB, TACHB WK KOMIIOHECHT OT KalKTaia B [IEPHO/IA Ha POMsHATA.

WsroTBsHeTo Ha (MHAHCOBHMA OTHET Hajara pHKOBOJCTBOTO Na HANPaBU IPEICHKH, OpUOIH3UTENHA OHEHKH M
IIPE/INIOTIOKEH s, KOUTO BIMSAAT BBPXY CTOMHOCTTA Ha OTIETCHHTe aKTHBU U [ACHBH, U ONIOBECTABAHETO HA YCJIOBHU
DacuBY KbM JaTaTa Ha OajaHCca, KAKTO ¥ BBPXy OTYCTCHMTE IPUXOAH M PasXOfH 3a NCPHOAA. HecurypHOCTHTE,
CBBP3aHl ¢ HaNpPaBeHUTE NPEITIONOKSHUNL ¥ HpUOIM3HTE/HN OICHKH OKxa MOIIM J@a HOBEJAT N0 daxTHIeCKn
pesysITaTH, KOMTO A M3MCKBAT CBHIICCTBEHH KOPEKIHMH B GaNaHCOBUTE CTOMHOCTH HAa CHOTBETHUTC aKTHBH WM
[IACHBH B ClIeBAIK OTYCTHH MEPHOIH.

JIpyKeCTBOTO TpaBY OUEHKH, U HOIYCKAHWs, OTHACAIM Ce N0 oppemeto. ITomyueHnTe CUETOBOMHU OLICHKH IIO
Re(UHMIHSA PSIKO Ca eHAKBH C PEATHHTE pesyaTarTd. OUEHKHTE U YIPOMONOKEHIATE, 32 KOWTO WMa 3HaYUTeJIeH
PHCK OT IPHYMHABAHE HA CHIIECTREHH KOPEKIM Ha GaNlaBCOBUTE CTOMHOCTH HA aKTHUBY U [TACHBH IIPe3 cieapaliaTa
(rHaBCOBA rOJIMHA Ca W3/IOKCHH HO-J0MY.

Ouaxsana o6e3uemca Ha penymaumﬁa .

P . S . Cea L Taan [P e N .

JIpy’KecTBOTO TeCTBA BCAKA TOMUHA JAJLH PENYT3UMATa € MPeThHPIAia HAKaKBa 06e31IeHKa CHIVIACHO CYETOBOJHATA
TONUTHKE, N0Ka3aHa B Genexka 2.4. Bp3cTaHoBMMAaTa CTOMHOCT Ha €/IMHALKTE, TCHEPUPAIH TApHIHH MOTOLH, CE
ompenens Ha 6a3a cTOMHOCTTa ¥ B ynotpeOa. Te3n H3TUCICHNS H3UCKBAT p3noN3BaHe Ha OoueHKH (Genexka 6).

B R P T T

Crpasednusa cmoiHocm Ha Opyeu QUHAHCO8U UHCIMPYMEHMY

CrpaBe/yIHBaTa CTOHOCT Ha (PUHAHCOBM MHCTPYMEHTH, KOUTO HE Ce TBPIYBAT HA aKTHBCH 11a3ap, CO ompenens 9pe3
M3MON3BAHE Ha OLEHHTEJICKH TEXHUKH. JIPy’KeCTBOTO M3TON3BA CBOS NPENEHKa 32 H300p Ha pasHooOpasHu METONH
¥ [1a [IpaBH JIOTyCKAHMSA, KOATO OCHOBHO ¢ 6a3upaT Ha Ia3apHH YCIIOBY, CHIECTBYBAINM KbM [aTaTd Ha Gananca.
JIpyYKeCTBOTO € W3ION3BANI0 AHATH3 HA JAUCKOHTHDAHUTE MAPHHHNA IOTOIM 32 PAsIIHH (PMHAHCOBH aKTHBH, KOHTO
He c€ ThPryBaT Ha aKTHBEH Ha3ap.

IIpusnasane na npuxoou

JpyXecTBOTO M3II0N3BA METO/Id eTall Ha 3aBLPIICHOCT IPH OCYETOBOMBAHE HA JOTOBOPHTE ¢ (PHKCHPAHK LIEHH 32
JOCTABKA Ha CTPOMTENHHM YCIyTH. VI3NON3BAHETO Ha METOJ@ eTal Ha 3aBbPICHOCT M3MCKBA APYNKECTBOTO Ia
OLieHABA YCIYTHTE, U3MBJHEHH JO JATATa KAaTo. MPOTOpLMs OT YCIYIUTE, KOUTO Tps6Ba na ce w3NbAHAT. IIpe3
OTYETHUS MIEPHOJ] HE C2 U3BBPINBAHM cTpouremss yeyru. [IpuxouTe ca OT HaeMy M Mpojaxba Ha IOBATOTpaitHu
MaTepHAIHH AKTHBU U MATEPHAIHH 3aTIacH, KOMTO ¢a Ch0oOpa3eHH ¢ HACTOSNIUTE Ta3apHU CTOHHOCTH.

Jloxo0u npu nencuonupane

HacTosmmaTa CTOMHOCT Ha IEHCHOHHMTE 3aTBIDKCHHS 3aBHCH OT HAKOJIKO daxtopu, KOMTO & ONpeleNeHH OT
aKTIOEpH, KOMTO M3MON3BAT AOCTA MPETONOoKe M. [Ipe/moNoKeHIITa, H3MOI3BAHM TIpH oIpenieNsiHE Ha HETHUTE
pasxomu (TIPHXO/K) 3a NEHCHH BKJIOYBAT HUCKOHTOB MPONEHT. Bceskxaksu OpOMEHH B Te3H HPEAONIOKCHHAS BIIAAAT

BEpPXy 6aatCOBHTE CTONHOCTH Ha NEHCHOHHUTE 3albIDKCHUA.

JlpyKeCTBOTO OTpesies TIOJIXOILIM , IUCKOHTOB TIPOLICHT B Kpas Ha BCAKa TOXHHA. Tosa € JIMXBEHMAT MPOLEHT,
KOWTO Tpi0Ba 1a GbIe M3NON3BaH TPH ONpEXe/IAHe Ha HACTOSIIATA CTOHHOCT Ha O9AKBAHWTE H3XOMAIIH 6paeIn
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Mexanren (PHHAHCOB OTIET KbM 31.10.2018 roamHa
BCHMKE CME Ca M3DA3EHN B XUA.AB., OCBEH aKO BIPHTHO HE € YKA3AHO APYTO

IapAIHN TIOTOIH, KOUTO C€ OYaKkBa na 6bIaT HeOOXOAHMMHU 334 YpeXAaHe Ha IIEHCHOHHUTE 3aAbIDKCHUA. HpH

onpenensine Ha MOAXOMANIHA INCKOHTOB IPOHCHT IpYKECTBOTO B3HMMa peaB

W JIIXBCHUTC IPOLICHTA MO

BUCOKOKayeCTBEHM KOPIIOPaTUBHA oOnmuraInuyg, JeHOMUHAPAHU BbB BaJIyTara, B KOJATO IIC CC U3IIAmAT NEHCUUTE, U
KOWTO AMAT YCJA0BHA MO MaAcHKa, KOHTO Ca Il'pHﬁJ'II/IBI/I'I‘eJIHO e/IHaKBH CHC CBHP3aHUTE MEHCHOHHKI 3aIbJDKCHUA.

Jlpyr¥ KMOYoBY JOMYCKAHMA 33 ICHCHOHHHATE 3a/(bIDKCHIA CO Gasupar Ha TeKyLIH [a3apHH yCIHOBHA.

Obe3zyeHra Ha 63eMaHUs

Z[p}’)I(CCTBOTO HM3M0I3Ba KOPEKTHBHA CMETKa 3a OTYMTaHEe Ha IPOBU3MATA 34 obesreHKa Ha Tp}’)IHOC'Bﬁl/IpaGMPI n
HeC’bﬁI/IpaCMI/I B3eMaHuA OT KJIIMCHTH. PBKOBOACTBOTO NpEICHIBA afeKBaTHOCTTa HA Ta3W NMPOBH3WA Ha basa Ha
BE3pacTOB aHAIM3 Ha B3E€MaHHUATA, HCTOPUICCKH OIIAT 34 HHBOTO Ha OTIIMCBAHC Ha HCC'LGI/IpaCMI/I B3€MaHWs, KaKTO U

AHA/IM3 HA IUIATEXOCTIOCOGHOCTTA Ha CHOTBETHMS KIMEHT, POMEHH B JOTOBOPCHHTE YC
Axo MHAHCOBOTO ChCTOSHHE ¥ PE3YIITAaTH OT ACHHOCTTa Ha KIMEHTUIC CO BIIOMIAT (sap 042KBaHOTO),
Ha B3eMaHud, KouTo TpsA0Ba Ja OBMAT OTIMCAHM IPE3 Cle/B

odakBaHaTa KbM Jarata Ha 6ananca.

4.2. ChIIeCTBEHH NPENEHKH MPH NPAJIAraHe HA CYCTOBOAHMTE NOJHTHKH HA IPYHECTBOTO

IIpusnasane na npuxodu

JIOBUA Ha IUTA@HC U AP.
cToMHOCTTA
amy OTYETHH MEpUOIH, MOXE Jia ObOe Io-rojiaMa OT

Ipe3 2017r. ApYXECTBOTO € IPH3HANO. IPAXOAH OT H3BBPICHI CTPOHTENHY ACHHOCTH, HACMM U APYTH (mponazeHu
IBIrOTpaiiHA MaTepHAHU aKTHBY, CTOKOBO MAaTEPHAIHM 3aTlacu 1 cxpab).
He ca peanu3upany IPUXOH Ha CHIIECTBEHH CTOHHOCTA KbM KOHKPETHH KOHTpAreHTH, KOUTO Jia ca H3JIOKCHH Ha

pHCK OT HeChOMpPaeMoCT.

5, WimoTd, MALIMHH H CHOPBIKCHHSA

3emu 1 | TpancnoptH | Chopbike | ApPYru OBHIO
. crpa}l“ H CpeacTBa H HUA
MaBnIMHH
Kbm 1 sinyapn 2017:
CTOMHOCT WM MPeoNeHeHa CTORHOCT 4725 224 820 339 6108
Harpynasa aMOpTHU3aiusi (478) (224) (626) (323) (1651)
HerHna 6aj1aHcoBa CTOHHOCT . 4247 0 194 16 4457
3a roguHaTa, 3aBbpHiBama Ha 31 nexemspu 2017:
HavanHa HeTHa 0aJlaHCOBa CTOHHOCT 4247 0 194 16 4457
Ipuno6uBanua 278 11 289
OcB0o60KIaBaHMS (181) (13) 2) (196)
Pasxony 3a aMopTH3aL|g : . (23) (42) 4) (69)
Kpaiina HerHa 6aj1ancoBa CTOHHOCT 4321 0 139 21 4481
KoM 31 gexemBpu 2017:
CToMHOCT WM PEolieHeHa CTORHOCT 4709 140 742 308 5899
HarpynaHa aMOpTH3aIHsA At im0 (388) (140) (603) (287) (1418)
Herna 6anaHcoBa crojigoer” *7 0 ° 4321 0 139 21 4481
3a nepnona, 3aBLpuuBan #a 31 okromepn 2018:
Hauanga HeTHa 0aTaHCOBa CTOMHOCT ' 4321 0 139 21 4481
IpunoOunanus 73 94 3 170
OcBoboXx1aBalus @) 9 (16)
Pasxo/mu 3a aMOpTH3aIAA (18) 9) (17 3 41)
Kpaiina nerHa §ajancoBa CTOHHOCT 4376 85 115 18 4594
KbM 31 oxromepn 2018:
CTOWHOCT WM MPEOLICHEHa CTOHHOCT 4781 234 735 302 6052
Harpynasa aMOPTH3ALIHS (405) (149) (620) (284) (1458)
Hersa 6ajancoBa CTOHHOCT 4376 85 115 18 4594

JipyxecTBOTO HsMa MIMOTH, MaIIAHH U CHOPBKEHUS, MPEXBHPICHA KbM rpymnu 3a OCBOOOXKTaBaHe, wiacuuLEpanu

KaTo TBPIKaHK 3a Ipojaxoa.

25




- JTPAHCCTPOM-BYPTAC“ AA

Mexauren ¢urancos order kbM 31.10.2018 roausa
BCHYKH CyMH C2 H3Da3€HH B XHA.AB., OCBEH AKO U3PIYHO He € YKa3aHO APYTo

3eMHTe H CTpajyTe Ha APYKECTBOTO IOCIENHO ca MpeoleHsaBaHd Ha 1 sHyapu 2003 r. OT HE3aBUCHMY OLICHHTEIH.
TIporieHKuTe Ca HAalpaBeHH Ha 6a3a Hail-CKOPOUIHM [Ta3apHM CAENKU. Pe3epBsT OT NPEOLEHKA, HETHO OT OTCPOYCHH
NIAHBLM, € OTHECEH B COOCTBEHHS KamuTal KaTo “npyru pesepsu” (Genexka 19.3).

AXo 3eMHTe H crpajmTe 6Xa IPeCTaBeHH 10 HCTOPHIECKa CTOMHOCT CyMHTE IIiXa fa ObAaT CliefiHuTe:

31 oxroMBpHU 31 mexeMBpH
2018 2017
CroitHOCT 1208 1135
Harpynasa amopTasainms 406 388
Hetna 6a7aHCcOBa CTOAHOCT 802 747

Jipy*ecTBOTO HAMa BaHKOBH 3a€MH, KOWTO Ja Ca TApaHTHPAHH ChC 3eMH ¥ crpany .(Genexxa 11.1.1)
OT4YeTHATA CTOMHOCT HA HALIHO aMOPTH3MPAHM MMOTH, MANIMHN M CHOPHKCHMSI, M3MON3BAHM B JEHHOCTTA HA

IPYXKECTBOTO €:

2018

31 oxTomMBpH

31 nexeMBpH
2017

OT4yerHa CTOHHOCT

797

480

B neitHocTTa CcH OPYXECTBOTO II0J3BA HACTH ‘Iy)KI[I/I aKTHBH II0 HOTOBOpH 3a OIICPATUBCH JIW3HMHI. 3a noBeue

urpopMarms Bx. benexka 12.2.1.

6. HemaTepuainu aKTHBH

Ilporpamuu | Cepruduxar | apyru | OBILIO
NpPOAYKTH H

KbMm 1 anyapn 2017: :
CToHHOCT MM IPEOICHEHa CTOMHOCT 10 6 10 26
Harpynasa aMmopTisalus H o0e3leHKa (10) 6) (9) (25)
HerHna 6anagcoBa CTOHHOCT 0 0 1 1
3a roguHAaTa, 3aBbpIBaia Ha 31 nexemBpu 2017:
Haganza HeTHA 6a.naﬂcona CTOHHOCT 0 0 1 1
TTpuzobuBanus 1 1
Pasxoy 3a aMopTH3aIHA )] (1)
Kpaiina nHerna 6agancoBa croiiHoct 1 0 0 1
Knm 31 nexemBpu 2017:
Cro#fHOCT WITH IPEOICHEHa CTOMHOCT 11 6 10 27
Harpynana aMmopTusanms ¥ 00e3leHKa 10) (6) (10) (26)
HetHa 6ajaHcoBa cToiiHOCT 1 0 0 1
3a nepuoaa, 3asbputBani na 31 oxromspu 2018:
Haganna getHa OajiaHcoBa CTOHHOCT 1 0 0 1
IIpunobueanns
Pasxonu 3a aMmopTu3amus (1) (D)
Kpaiina HeTHa §a1aHCOBA CTOMHOCT 0 0 0 0
KnM 31 okromepu 2018:
CTOMHOCT HIM IPeoNeHeHa CTORHOCT 11 6 10 27
Hartpynana amopTu3aius ¥ o0esneHka (1D (6) (10) (27)
HerHa 6aj1aHcoBa CTOHOCT 0 0 0 0

{

)_Ipy)i(eCTBOTO HAaMa 6aHKOBH 3aeMH, KOUTO fa Ca rapaHTHpaHu ¢ TBProBCKH MApKH, JIUICH3HW 1 APYTU m;nrorpamm

HeMaTepHaTHy akTuBy. (6enexxa 11,1.1).

OTveTHaTa CTOMHOCT Ha HAITBJIHO aMOpPTH3HUPAHN HEMATCPHAIHY aKTHBH, H3110JI3BaHA B JICHOCTTA HA JAPYXKECTBOTO

€.

2018

31 oxtomBpH

31 mexeMBpH
2017

OT4YeTHA CTOHHOCT

27 16

26



B [eHHOCTTa CH JPY>KECTBOTO HE M3ION3BA HACTH TY)KIHM aKTHBH IO JOTOBOPH 32 OTEPATHBEH JU3HMHT. 3a NoBeYe
uH(OpMalys BK.

L TPAHCCTPOM-BYPI'AC* AA

Mewaunen punarcos oryer koM 31.10.2018 roamsa
BCH‘[KI/I'CY‘I\{IH Ca U3PA3CHH B XI/AIA.AB., OCBEH 2aKO M3PDHYHO HC € yKasaHo ApyTo

Bemexxka 12.2.1.

7. HHBeCTHIMOHHU HMOTH

Jlpy*ecTBOTO HsMa oTAeeHH 3eMu 1 Crpajis, KaTo HHBECTALMOHHH HMOTH.

8. MHuBecTHIHH B AbIEPHH, ACOIHMHAPAHH H CbBMECTHH NPeANPHATHS

Bun Onucanue (uMe) roxMHa Ha % IIpuyuHa 3a CroiiHocT
HHBECTHIUS npuao6uBa | yyacrue B | JHMICA/HAJHYHE (XuL.aB.)
He KanuTajaa Ha KOHTpOJ1
JsmepHO EAJ
NPCANPUATHE
TCHuBect Byprac 12.07.2017r. 100 VYupenurencH 4577
aKT
Ipnepao 3314
NpEINpHATHE | Texnocrun 2001-KypoprHo | 24.10.2005r. 99 Vupenurenex -
CTPOHTENICTBO JIOTOBOP
JbiepHo 331
MpennpusITUe
Xopu30HT Tparc | 20.08.2004r. 50 VYapenurenen -
HHXESHSPHHT JOTOBOD
JlsmepHO EOO/J
HpEANPUATAE | TpapccTpoii oin maitmiatin | 07.03.2003r. 100 VapenuteneH 3
aKT
JbmepHo EOO/
npennpustae | TpaHCCTpPOi KOHCYNT 13.11.2003r. 100 YupeaurencH 4
aKT
OBLIO - - - - 4584

Ilpy*eCTBOTO HAMAa aKiy Ha NBIICPHM NPEANPHATHA NPENOCTaBEHH KaTo obesmevueHne mo GaHkoB 3aeM (B

Oenexka 11.1.1).

9. MarepunaJjiny 3anacH

31 oxromBpHu

31 mnexemBpH

2018 2017
CypoByHY 1 MaTepHAIH 60 100
He3apspieHo MpoU3BOJICTBO 15215 6077
O6mwo 15275 6177

JpyXecTBOTO HAMA MPOAYKIMS, IpefocTaBeHa kato ofesnedenue o 6aHkoB 3aeM (Bx Oenexka 11.1.1.).

10. ®uHAHCOBH HHCTPYMEHTH

10.1. T’pr‘OBCKH‘H JIpYI'H B3eMaHHs

31 oxroMBpH

31 mexemBpU

2018 2017
TsproBcku B3eMaHus 0e3 Te3 OT CBbP3aHM JIMIa 163 110
MUHYC: IPOBH3MH 33 OYaKBaHH KPEAUTHI 3aryou (22) (22)
TBProBcky B3eMaHus — HETHO . 141 88
ABaHCOBHY ITAIAHWS 1157 2070
Jlpyru B3emMaHus : - 4793 2350
Bsemanns ot cBbp3any auna (6enexka 26) 395 395
O6uro 6486 4903




,, TPAHCCTPOM-BYPTAC* AA

Mewaunes GUHAHCOB OTYET KbM 31.10.2018 roarHa
BCHUKH CyMI C4 K3DA3€HH B XHA.AB., OCBEH 4KO H3PHIHO HE € yKa3aHO APYTO

KoM 31 oxroMBpH 2018 r. APYKECTBOTO HAMA THPrOBCKH B3EMAHHsA, KOUTO Ca IPOCPOTCHH, HO He ca 00e3IEHEHN.

Tlepuoxn Ha BE3HUKBAHE 31 okroMBpH | 31 HexkeMBpH
2018 2017

no 1 romuna 95 46

ot 2 o 3 rojuHM 18 28

Hajx 4 ropguHA 50 36

O6wo 163 110

KoM 31 oxTomBpm 2018 T. TBProBcKM B3eMaHus 3a 13 XWil. JieBa (2017 — 13 xmn. nesa) ca Gwri obe3ueHEHN.
UBapBrIyanHo 06e3UeHeHATe B3EMAHNs OCHOBHO Ca CBHP3aHM C THPrOBIW, KOMTO €2 B 3aTPYAHCHO HKOHOMHYECKO
nonoxenue. [IpelieHe O e, Ye 9acT OT B3EMaHMATA Ce 09aKBa Jia C& Bh3CTAHOBAT.

W3MmeHEeHUETO Ha IIPOBU3MKTE 32 o0e3lieHKa Ha THPrOBCKUTE B3CMaHMA Ha JPYHKECTBOTO € CICAHOTO:

31 oktomBpu | 31 nexemBpH
2018 2017
KbM 1 sHyapHu ' 22 11
IPOBU3KH 33 0YAKBAHU KPEIMTHA 3aryon 12
OTIMCAHM B36MaHMA IIpe3 TOMHATA KaTo HechOupaeMu (1)
bM 31 JeKeMBpH - - ’ 22 22

DTTENCn

Cop3aBaHeto H O0CBOOOKIABaHeTO HAa TPOBM3MM 33 OYAKBAHA KpEeIUTHH 3arybu ca BKIIOUEHH Karo
“pa3sXxO0[U/IPHUXOIH OT TPEOLEHKH Ha aKTHBH H HacuBr” B OTdeTa 3a nedanbara u 3aryfara ¥ ApyTus BceoOxBareH
moxox. KopexiusaTa Ha AMCKOHTHPAHETO € BKIIOYEHA KaTo “gUHAHCOBH NPYXOJH/Pa3xomy - HeTHO” B OT4eTa 32
neuanGara ¥ 3arybara u Apyrus BceobxsaTed noxon. Cymure 3a CMETKa Ha KOPEKTUBHUTE CMETKH B OOLIM JIMHUH
¢a OTICAHM KOTATO HAMA OUAKBAHFS 32 Bh3CTAHOBABAHE HA TIOBEYES CYMH. -

T’prOBCKI/I W APYrH B3eMaHUsA OT KIHCHTH, BCCKH OT KOHUTO € C Hald 10% ot o01mara CTOMHOCT Ha B3cMaHHUATA:

HaunmenoBanye Cro#HOCT B XWJLJB.
OC KOHCVYJT EOOJ 20
BUCTA MAPE EOOJL ' 20
TTpucrammne Tpauccrpo#t Byprac EOOJ 37
Po6udopect EOOJT ' ‘ ' 12
Bua canapus EOOJL 9
OBLIO — — - , 98

HsMa B3eMaHus, KOUTO Ja ca IPeI0CTaBeH: KaTo 00e3MeueHns o GaHKOB 3aeM. (Bx Genexxa 11.1.1).
10.2. Apyru ¢puHaHCOBH aKTHBH, nsmepﬁalm 110 aMOPTH3HPaHa CTOMHOCT
JIpyeCTBOTO HAMA APYTH PMHAHCOBY aKTHBH, H3MCPBAHH [0 aMOPTHU3UpaHa croitHocT (BX Geexxka 11.1.1).
10.3. ®unaHCcOBM AKTHBH, néﬂiepsaﬂn 10 CIPABEJIMBA CTOMHOCT Ype3 Meyasta uiu 3aryba:
Jlpy>xecTBOTO HAMa DUHAHCOBH AKTUBH, H3MEPBAHK [O CIIPaBe/LINBA CTOMHOCT Ype3 nedana uny 3aryba.
10.4. ®UHARCOBHA AKTUBH, N3MEPBAHH N0 CNPaBeINBA CTOHHOCT Ype3 APYr BCeoOXBaTeH J0X0A:
Jpy»XecTBOTO HAIMA (I)HHchonq aKTHBY, HB#fepBaHH II0 CIIPABEIUBA CTOMHOCT Upe3 ApyT BCeOOXBATEH JOXOIL.

10.5. THpropexu 3agbKeHust W APYrd Gunancosn nacuBH (0e3 3abKeHNs 1O (PUHAHCOB JIM3UHN):

31 oxToMBpH

31 mexeMBpH

2018 2017
THProBCKY 38 b/DkeHusA 6e3 Te3H KbM CBBP3AHHM JIAla 7029 9405
Tpuxonn 3a GbACIIA IIEPHOAH 22250 10449

3a,rpIDKEeHNs KbM IepcoHan (Oenexka 17.2)

20

16

28



LTPAHCCTPOM-BYPTACY AA

MexanEes (PHHAHCOB OTYET KbM 31.10.2018 roamua
BCHUKH CyMH C2 H3PA3EHH B XHA.AB., OCBEH 4KO U3PHUYHO HE € Ka3aHO ADYTO

Jlpyry 3a0bIoKeHAS . 176 584
3apIDKeHHs KbM CBhp3anu v (benexka 26) 444 444
O6wo 29919 20898

KoM 31 okromepu 2018 T. oxono 1% OT ThProBCKUTE 3aAbIDKEHUA €2 IPOCPOICHH.

THPTOBCKE M APYTH 3aTbJDKEHHs [0 KOHTPareHTH, BCeKH oT kouto € ¢ Hax 10% ot obmara CTOHHOCT Ha
3aIBIDKECHIATA:

HanmeHoBaHue CTOMHOCT B XWII.JIEBA
MPPB 5106
TICT I'pyn EAJT 728
Topkper EOOJ 931
Crpoituaeect EOOJ] 48
Eneprocrpoiimorrax-IIC-b EAJl 40
OBILO 6853
11. 3aemu

11.1. Tosy4genu 3aemu (Ge3 Te3H OT CBLP3AHM JIHIIA)

JIpy#ecTBOTO AMa TOyIEHH THPTOBCKH 3a€MH OT HECBBP3aHH JIMLA.

31 oxtomMBpH 31 nexeMBpH
2018 2017
Hetexyumu
TBproecku 3aeMu 2010 2510
obmo 2010 2510
Texyiu
OBIIO 3AEMM 2010 2510

11.1.1. BbauxoBH 3aeMM
JIpyKecTBOTO HAMa OaHKOBM 3aEMH.
11.1.2. OOJHranMoHHH 3aeMH

JHpyxectBoTo HaMa OOIHTAHONHH 32EMH.

11.1.3. TobproBekH 3aemu

THPrOBCKHTE 3a€MH ca C manexu 10 2018 r. u uMar cpefHa nuxBa 7% romumuo (2017 — 7% romuiuHo) u ca ¢
(uxcHupaH JUXBEH NPOLIEHT.

ITapexure mo THPIrOBCKH 3aC€MHU Ca CIICIHUTE!

31 31
OKTOMBPH IEKeMBPH
2018 2017
ot 1 10 5 roguHA 2010 2510
001110 : 2010 2510

JpyXecTBOTO HiMa IPEXOCTABEHH 00e3MECUCHNS MO MOMyIEHUTE THPrOBCKUTE 3aEMH .
11.1.4. JApyru 3aemMu 1 AbJIFOBE

HpyxecTBOTO HSIMa APYIHM 3a€MH U TbJITOBE.
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~TPAHCCTPOM-BYPTAC* AA
Mexaunren ¢punancos or4er kb 31.10.2018 roansa
BCUYKH CyMH C2 HM3PA3CHH B XHA.AB., OCBE€H aKO H3PHUYHO HE € yxa3ano APyIO
11.2. IpegoctaBenu 3aemu (Ge3 Tesn HA CBHP3AHH JIHLA)
Jpy*ecTBOTO ¥Ma B3€MaHHUA 10 APYTH 3a€MH X IBJITOBE

31 oxTomBpH 31 nexeMBpH
2018 2017

Texymu
Jlpyru 3a¢MH 1 JbJT0BE 4267 2214
0610 4267 2214
OBIIO 3AEMHA 4267 2214

11.2.1. TnLproscKH 3aeMH
Jpy*eCcTBOTO HAMA MPETOCTABECHA THPTOBCKUTE 3a6MU.

11.2.2. [JIpyrm 3aemMH H IbJICOBE
JIpy»eCTBOTO MMa APYTH 33€MH ¥ JIbJITOBE — B3EMaHus OT APYTH JOUTOPH.
Ianexure M0 APYrUTe 3aMH Ca CICAHUTE:
ITepnon Ha Bh3HHKBaHe 31 31

OKTOMBPH IEKEMBPH
2018 2017

ot 1 o 5 roguau 4267 2214
O6mo 4267 2214

11.2.3 Ipyru TeKyli¥ aKTHBH

ley)KeCTBOTO HMa IUIATSHH 3aCTPaxOBKH Kacaclly CieIBaliua OTICTCH NICpHO L.

JApyru TeKyniH aKTHBH 31 31
OKTOMBPH IEeKeMBPH
2018 2017
3acTpaxoBKH 96 90
0610 96 920
12. JImsuur

12.1. ®unaHCcoOB JU3HHT
12.1.1. Korarto ApYKecTBOTO € JIM3HHTONoJyJaTe)

JIpy’eCTBOTO MMa CKJIOUEH [OrOBOP 33 (MHAHCOB IM3HMHT 3a TWOKYNKa Ha aBTOMOOMI, MO KOWTO ¢
JIM3HHIOTIONyYaTelL.

12.1.2. KoraTo ApyxecTBOTO € JIN3HHT0JATEe
Jpy#ecTBOTO HAMA JIOTOBOPH 3a (PUHAHCOB JIHU3UHT, TI0 KOUTO /@ ¢ JIH3HHTO/aTel.
12.2. Onepa"mneﬁ JIM3HHT
12.2.1. Koraro Apy*ecTBOTO € JIM3UHIONOJyYaTel

JIpy*kecTBOTO HE € JIM3UHIOIOIyYaTeN II0 ONEPATABCH JIM3UHT.

12.2.2. Korarto ApYXeCTBOTO € JH3HHIoJaTe

JIpyecTBOTO HE € IM3UHTONATEN 10 ONEPaTHBEH JIM3UHT.
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L, TPAHCCTPOM-BYPTIAC“ AA

Mexausen ¢punancos order kbM 31.10.2018 roansa
BCHYKHA CyMU €2 N3DA3CHEN B XHA.AB., OCBCH 2KO H3PHYHO HE € JKA3AHO Apyro

13. AKTHBH Ha rpynH 32 ocBoGox1aBaHe, KIACHQHIUPARH KATO AbPKaHH 32 MPOIak02a U NpeyCcTaHoBsBaHH

JAEHHOCTH

JIpyKeCTBOTO HAMA OTYETEHM AKTHBY Ha IPYIIH 32 0CBOGOKaBaHe, KIaCH(HIMPAHT KaTO AbPIKaH: 33 nponax6a u

TpEyCTaHOBABAHM AECHHOCTH.

14. TIpuxoau
IIpuxony ot: 31 oxtomBpu | 31 OKTOMBpH
2018 2017
npoaaxOH Ha yCIyTrd 210 227
IPYTH IPUXOIH OT IIpOAaxGH 40 4398
OBLIO 250 4625
TIponax6u Ha HETEKYLH AKTHBH, B T.4.: 31 oxkroMBpd | 31 oKTOMBpH
2018 2017
TIpuxoay OT Npofax0ou 32 3
BanancoBa CTORHOCT Ha NPOJAJCHH aKTHBH 31 2

15. Pa3xoau N0 HKOHOMHYECKA ChUIHOCT

15.1. Pasxoaum 3a aeiiHocTTa

31 oxToMBpH

31 okTOMBpH

2018 2017
Pasxosy 3a CypOBHHHU H MaTepuaii 33 29
Pasxo/i1 3a BEHIIHH YCIIyTd 9410 2481
Pasxonu 3a aMOpTH3aLMH 56 60
Pasxo/i 3a HACTH JIMIA 292 249
Jpyru pasxonu 1 3
OBIIO pa3xoau 10 HKOHOMHYECKH €JIeMEHTH 9792 2822
TIpoMeHH B CaNaTa Ha NPOIYKIMATA M HE3aRhPIICHOTO POU3BOACTEO (+/-) -9166 -2315
OTueTHa CTOMHOCT Ha MPOJAIeHH CTOKY M MaTepuany (+) 31 2
OBIIO pa3xoau 3a AeiiHOCTTA 657 509

CEBECTOMHOCT HA TIPOJAXKBEUTE

15.2. Pa3xoaH 3a BEHIIHH YCJIYTH

31 oxtoMBpH

31 oxromMBpH

2018 2017
Pasxonu 3a OCHOBHa JEHHOCT 9166 2315
Pasxonu 3a TeneGOHHA TAKCH U pa3sTOBOPH 5 4
Pasxonmu 3a o u3n. Jlena kem HCH 9 10
Pa3xon¥ 32 CYETOBOIHY ¥ IOPUIHIESCKH YCITYTH 27 24
Pa3xoy 3a 0XpaHa 20 20
Pazxozu kpbM MecTHH JaHbLH U TAKCH 48 56
Jpyru pasxonu 135 52
(&) N 11{0) 9410 2481

15.3. Jipyru pasxonu

31 oxToMBpH

31 oxroMBpHU

2018 2017
O06e31IeHKa Ha aKTUBH
Pazxoju o cpe0HU CIIOPOBE
OTHHCaHu B3eMaBus
Jpyrs pasxonu 1 3
OBIIO 1 3
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. ,,TPAHCCTPOI;I—BVPI‘AC“ AA
Mexantice PHUHAHCOB OTIET KbM 31.10.2018 roamia
BCHYIKA CYMI €2 H3PA3EH! B XHA-AB., OCBEH 2KO H3PUHHO HE € yKa3aHO APYTO

15.4. Mudopmanusn cbriL. Wi, 38, an. 5.0T 3aKoHa 32 C4ETOBOACTBOTO

npy)I(CCTBOTO € HaYHC/IWIO CYMH 3@ MOJI3BAHUTS YCIYyTH OT PETUCTPUPAHUTE OTUTOPH KaxTo clieaBa.

31 oxToMBpH
2018

31 OKTOMBDH
2017

He3zasucum GUHAHCOB OMUT

6

OBIIO

6

16. PHHAHCOBH NPHXOIH M Pa3X0OAH

31 oxToMBpH 31 oxToMBpH
2018 2017

Pasxony 3a IMXBH: 91 134
KbM KOHTpareHTH 13
KsMm OromxeTa 12
110 THPrOBCKH 3a€MH 90 108
TTo M3IENHUTENHH AcjIa 1
Jipyru $WHAHCOBH Pa3sxoAn 1 1
OG0 GuHAHCOBH PA3IXOIH 92 135
ITpuxou OT JIXBH:
OT KOHTPareHTH . 35 5
Jpyrn GMHAHCOBY NPUXOTH
O6110 (hHHAHCOBH MPHXOAH 35 5
@uHaHCOBH NpuxoaH/(pa3xoau) - HETHO (57) (130

17. doxoam Ha mepcoHANA

KoM 31 oxromepu 2018 roxuna OpoAT Ha HaeTUTE JIHIA B IPYKECTBOTO © 14 (2017 romuaa — 14).

17.1. Pa3xoaH 3a HaeTH JIMLA

31 oxToMBpH 31 oxTOMBpHU
2018 2017
Pasxojiu 3a 3aIU1aTy ¥ JpYrd Bb3HArpakKacHusA 252 214
Pa3xo/u 32 OCUTYPOBKH 40 35
OBILO 292 249

17.2. 3aanJkeHHs KbM HACTH JIHIA

381_1']:.11)](6}[“5[ B Otyera 3a (l)PlHaHCOBOTO ChCTOSAHHE 3a:

31 oxToMBpH
2018

31 nexemBpu
2017

Hewusnnaresu 3amiaTi

20

16

OBLIO

20

16

18. Jlanbom BBPXY A0X04A

18.1. OTcpoucH# JAHBYHH AKTHBH M NACHBH

OTCpO‘IeHIflTe [aHbYHY aKTUBH W MaCUBH Ca IIPEACTaBCHU KOMIICHCHPAHO B OrTuera 3a (bHHaHCOBOTO CbCTOAHHUE.

HpnaHaTme OTCPOYCHH IAHbYHU aKTUBH H IIACHBU ca CIICAHUTC!:

31 oxromepu 2018 31 mexemspu 2017
AKTUBH | TACVIBH | HCTHO | aKTMBH | TIACUBH | HETHO
Q0e3TleHKa Ha B3eMaHus U ChIeOHN AeNa 2 2 2 2
O6e31eHKa Ha MAaTEPHAIHY 3a11aCH 10 10 10 10
OtcpodeH TaHBK BbPXY JUXBH
HemsIuiaTeHH 3aiUIaTH M OX0 U Ha $u3. nuia 1 1 1 1
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,, TPAHCCTPOV-BYPTAC AA

Mexanuen ¢umarcos ordeT kbM 31.10.2018 roanna
BCHUKH CyMYl C4 A3PAIEHH B XHA.AB., OCBEH KO H3PHYHO HE € JKA3aHO APYTO

[IpeorieHka Ha MMOTH, MAalIMHH M ChbOPBKCHIA 355 355 355 355,
HerHu [anb9HH AKTHBY/ TIACHBU 13 355 342 13 355 342
JBYKEHHETO HAa OTCPOUSHUTE NaHbYHHM aKTHBH M [IaCHBH IPe3 FOAMHATA € CIIC/IHOTO:

calfo | caifo KbM | NpU3HATH caJuo

KbM 1 31 B meyanbm | xbM 31

sHyapd | DEKeMBpH | M3arybu | OKTOMBDHA

2017 2017 2018
O0¢e31eHKa Ha MMOTH, MAIIMHHU ¥ ChOPBKEHHUA 398 355 355
OO0e3IeHKa Ha MATePHATHH 3aacH (112) (10) (10)
Ot1cpoueH JaHbK BbPXY JIMXBH (129) - -
HewsrmaTeHu 3aniati ¥ noXoau Ha $us. guma 3) )] )
O0e31eHKa Ha B3eMaHHs U ChJIeOHH AeNa €3 2) 2)
Hernu oTcpoveHn NaHHbYHA AKTHBH/TIACUBH 153 342 342

18.2. Pa3xon 3a JaHbK BbPXY A0X0Aa

Pasxoaute 3a TeKyIIH JaHbLM U OTCPOYEHUTE NAHBIM Ca M3UWCICHH Ha 0a3a 3aKOHOBO OMNpENENCHATa CTaBKa OT
10% chriacHo 3aKoHa 38 KOPHOPATHBHOTO TIOAOXOAHO obnarane. B Tabnunara mo-10Iy € IpeAcTaBeHO 00sACHEHUE

3a eq)eKTI/IBHaTa JAaHbUYHaA CTaBKa:

31 oxromepu 2018 | 31 mexemspu 2017

Ieuanba/(3ary6a) 3a mepuoia Npely AaHbd (464) 3043
JlanpuHa cTaBka 10% 10%
QuaxsaH pa3xo] 3a AaHBHH BbPXY J0X012 (46) (304)
YBenmaennsa Ha GUHAHCOBHA PE3yNTaT 3a JaHbYHHU LEIH 260
Hamanerus Ha GpHUHAHCOBHSA Pe3yATaT 3a JaHbUHHU 1IN 3303
Pa3zxon/(Impuxon) 3a JaHbIH BBPXY 10X04a, B T.4.: - -

Pas3xo[ 3a OTCPOYEH HaHbK - (188)

19. Co6cTBeH KanuTaa

19.1. OcHOBEH KANMTAJX

" OCHOBHHAT KamuTal Ha apyxectBoro e 87 714 nesa, pasopeumened B 87 7146p. OOHKHOBEHH IIOHMMEHHH
aKIMK/aKIy Ha npuHocuTet ¢ Homunan 1,00 neB Besika . KanmutambT € H3LATO BHECEH.

2018 (6p.) 2017 (6p.)
Bpoii akiyy, HAITLJIHO IIATCHH B HAYaJI0TO Ha roJMHATa 87714 87714
Bpoii akiw, HAITRJIHO ITATEHH B Kpas Ha rofyHaTa 87714 87714
19.2. Hepasnpeneiena neyan6a
KoM 1 aryapu 2017 (11088)
ITeganba/(3ary6a) 3a rogunaara 2855
Jpyru tpascdepu 145
KbMm 31 nexemBpu 2017 (8088)
KsMm 1 sHyapu 2018 (8088)
INeyanba/(3ary6a) 3a rommHara (464)
Jpyru Tpascdepun ' -
KbM 31 okTomBpH 2018 (8552)
19.3. Pe3epBn
TIPEOEHKY Ha 3axoHOBH Apyru pesepsu 0o6mo
3eMM ¥ Crpajgu pe3epBH
KoM 1 auyapu 2017 3698 9 807 4514
TlpexsepisiHe Ha TPCONCHBYCH PE3CPB (145) - - (145)
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LTPAHCCTPOM-BYPTAC AA

Mexannen dusiaricop oruer kuM 31.10.2018 roansa
 BCHYKH CYMH C2 H3DA3€HH B XHA.AB., OCBEH aKO H3PHIHO HE € YKA3AHO APYTO

KbM HepasnpenencHa neuanba

KoM 31 nexemBpu 2017 3553 9 807 4369
TIPEOLICHKH Ha 3axoHOBU Hpyru pesepsu obmo
3eMH ¥ CTpaju pe3epBH

KoM 1 aayapn 2018 3553 9 807 4369

Kbm 31 okTomBpu 2018 3553 9 807 4369

20. ITapu 1 napyy4HA MOTONH

20.1. Ilapu ¥ NapUYHHU €KBABAJICHTH

31 oKkTOMBpH

31 nexemBpH

2018 2017
ITapu B 6poit 25 28
ITapu B 6aHKH 51 2578
Oo6wo 76 2606

[Mapu, TapuYHH CKBUBAJCHTH M OaHKOBU OBBPAPadTH BKIIOYBAT CIEIHOTO 3a HEIWTe Ha OTHETa 3a [apHUHHTE

OTOIM:

31 oxTOMBpH
2018

31 oxToMBpHU
2017

IMapy 1 napAYHA eKBUBATEHTH .

76

37

O6mo

76

37

KoM 31 oxtomspu 2018 r. JpyxectBoTo Hsima OIOKMpaHM IApW4HH CPEACTBA NOpaiyd HAJOKEHH 3alOpH Ha

0aHKOBUTE CMETKH.

20.2. ITapyunan OTONM OT OIIEPATHBHATA AeHHOCT

31 oxToMBpH

31 oxTomMBpU

2018 2017
TTocTeIuteEHs OT MpoAaxOU Ha CTOKH M IPEIOCTaBAHE Ha YCIIYTH 10193 3313
TInamanus KbM JOCTaBIMIY 34 CTOKH U YCIIYTH (9020) (1086)
[Tramanus KbM M 332 CMETKa Ha IlepcoHana (258) (247)
Jpyry napydHy HOTOLH OT ONCpaTHBHY AeHHOCTH (630) (554)
285 1426

HeTHH napu4YHH NOTOLH OT OHEPATHBHH AeiiHOCTH
21. PuckoBe

21.1. BanyreH puck

I[py)KCCTBOTO HE M3BBPIIBA BALyTHU OIEpalli ChC CHIICCTBCHA 3HAYUMOCT, U3JIaralil ro Ha BajiyTCH PHCK. Hama

HaJITHIHA (bI/IHa.HCOBI/I AKTHBH U NAaCUBU B YY)XACCTpPAaHHA BAITyTa.

21.2. JIuxsBen puck . :

HpyXeCcTBOTO HAMA JNHXBOHOCHM aKTHBH, OT KOETO CJeIBa, Ue HPHXOAWTE ¥ ONEPATHBHHTE HMApHYHU IOTOLM ca

HE3aBHCHMU OT IIPOMCHH B Ha3apHUTC JINXBCHU HUBA.

21.3. JInxBUAEH PUCK i
JIpy>kecTBOTO HiMa JIMKBHUIEH PUCK

21.4. Kpeanren puck
3a pa3zbupaHe Ha KpeTUTHUS PUCK Bk Oemexxku 3.1 u 10.1.

21.5. IlenoBH puck -

I[p}’)l(eCTBOTO HjMa MHBECTULHMH B COOCTBCH KamMTal Ha ApYyru NpearipwiaTh:A, KOUTO Ca I'Iy6.HI/I'{H0 ThpryeMu.
CliegoBaTeNHO He ca HOCHTEIH Ha LICHOBH PYCK ¥ HsIMa e(beKT OT MIpOMCHUTE B LICHUTEC M.
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L TPAHCCTPOM-BYPTAC“ AA

Mexaumes dumancos order kbM 31.10.2018 roansa
BCHYKH CyMH Ca H3Pa3CHU B XHA.AB., OCBEH 4KO M3PpHYHO HE € YKA32HO ADYTO

22. Herna neyasfa Ha aKIUA -
22.1. OcHOBHA HETHA NEYAI0a HA aKHHsI
OCHOBHA HETHA Teyanta Ha aKius € W3YHCICHA KaTo ce pa3jieny Iedandara, oTHacima ce 1o coOCTBEHHIIUTE, Ha

CPCAHONPECTEINICHIA 6p0171 OOHMKHOBECHM aKIIHK npe3 rogruHaTta, KaTo ¢a H3KmOICH! 00HKHOBEHHUTE aKLMH, U3KYNECHHK
OT OPYXECTBOTO ¥ AbPKAHU KaTO U3KYIICHH CcOOCTBEHH aKLUU.

31 okromBpu | 31 mexkemBpH

2018 2017
Teuan6a 3a aKOMOHEPHUTE (464) 2855
O6uro = (464) 2855
CpennonpereryeH 6poii OGMKHOBEHY aKLUH (X)) 88 88
OcHOBHAZ HeTHA nevyaaba Ha aKIHd (5,27) 32,44

22.2. HamaJieHa HeTHaA nevaada Ha aKius

HaMmajeHa HeTHa meyanfa Ha aKIs. ce M3YHCIABA UpPEe3 KOPHIVMPAHe Ha CpejHONpeTernenus Gpoli 0OMKHOBEHU
AKIUH ¢ KOHBEPCHATA Ha TOTEHIWAIHATEe HaMaliieMH OOMKHOBEHY akipy. JIpyXeCTBOTO MMa Camo 00BKHOBEHH
aKIIMy Ha TPUHOCHTENL. v

22.3. /IABMCHT HA aKIUA
IIpe3 2017r. 1 x6M 31 oxromspu 2018r. APYXKECTBOTO HE € U3IAMANO IUBUICHTH.
23. Y¢jiOBHH AKTHBH H YCJIOBHH TIACHBH - -
Jipy»eCTBOTO MMa YCJIOBHH IIACHBY IO CheOHH MCKOBe B 00MYaifHiA XO1I Ha 6msneca.
VCiI0BHUTE aKTHBH M NACHBH Ca'CBBP3aHH © TIONyYeHUTE W NPeocTaBeHuTe obesneueHus (GenexKu 11)
24. HpoBu3uu 3a APYrH 3am>nmelmﬂ M pa3sxoau

JIpy’XeCTBOTO HsIMa HAYHCIICHH IPOBH3HH 33 IPYTH 3aXbJUKCHUA M PasXO/y.

25. Jlapenus
25.1. Be3pb3Me3HH CPEACTBA, PEXOCTABEHM OT Ibp:KaBaTa

TpaBurencTBeHy AapeHus chriacHo MCC20 ca IOMOII OT MPaBUTEICTBOTO/IPABUTEICTBCHH areHIIUK 1 oo6Hu
OpraHH, KOHTO MOTaT Aa GhIAT MECTHH, HAIMOHATHH WIM MEXIyHapolHw/ IOX (opmaTa Ha NpEeXBhPIAE Ha
pecypcH KbM [PYKECTBOTO B 3aMsAHA Ha MHHAI0 MIK GBJCIIO CHOTBETCTBHE C ONPEICICHH yCIOBUA [0 OTHOIICHHS
Ha ONepaTHBHHTE ACHHOCTH Ha JipyxecTBoTo. Te m3Kmodsar GopMu Ha [PABHTENCTBEHA HOMOMI, KOUTO HE MOTaT B
paMKHTe Ha pPa3yMHOTO. .Ja ObAaT OCTOMHOCTEHM M CHEIKM C HPaBUTENCTBOTO, KOMTO HE MoraT Ja ObppaT
pasrpaHUgeHy OT HOPMAIHHTE ThPTOBCKH CHCJIKH Ha JPYKECTBOTO.

JlapeHus, CBbP3aHU C 8KTHBHY, ¢4 IPABHTEIICTBCHH JApeHUA, THCTO OCHOBHO YCOBHUE €, 1€ APYKCSCTRBOTO, CIIeNBa 1a
3aKyNy, Ch3aje HIH 10 APYT HaduH Ja MpHAOOHe TBJIrOTpaiHi aKTHBH.

JlapeHus CBBP3aHH ¢ OPUXOL, Ca NNABUTEICTBECHH NAPEHHUs, PasiudHy OT NPaBUTEJICTBEHUTE NAapEHI CBBP3aHHU C
aKTHBH.

Jlapenusi, CBBP3aHH C AKTHBH C¢ NPEACIABAT KATO HPUXOAH 32 ObAely NepHOIHM, KOUTO Ce TPU3HABAT Ha TPHUXON
CHCTEMATHYIHO ¥ PALMOHAJIHO 3@ CPOKA Ha MONe3HMS JKUBOT Ha aKTHBA.

Jlapenusi, CBBPaHH C, IPYXOJ C¢ MPEACTABAT KaTo MPUXOAM 32 ObACIM NePHOIH, KOUTO C€ NPU3HABAT Ha NMPUXOJ B
MOMEHTA B KOUTO Ce IPU3HABAT Pa3Xx0[yTe 3a NOKPUBAHETO, Ha KOUTO Ca MONYICHU.

KoM 31 oxkromBpu 2018 . Ilpy)[(eCTBOTO He € HOJy4YrIo Ge3BB3ME3/IHM CPEICTBA OT IbPiKaBara .

25.2, Apyru napenusi



L, TPAHCCTPOM-BYPI'AC“ AA

MexanneH ¢urarcos order kpM 31.10.2018 roamma
BCHYKH CYMH Ca H3DA3C¢HHA B XHA.AB., OCBEH KO H3PHYHO HE € YKA3AHO APYTO

KoM 31 oxromepu 2018 1. IpyXeCTBOTO HE € NOXyYHI0 ¥ IIPEAOCTABANIO JaPCHUsL.

25.3. JInprxaBHA NOMOII

KoM 31 oxromepu 2018 1. Apy*eCTBOTO HE € HOJNy4aBajio JbPKaBHa IIOMOII.

26. Caejxu cb¢ CBbLP3aHH JIHKA

JIpy*eCcTBOTO € KOHTponupaHo ot ,Tpanccrpofi-Xommmer“ AJl, koero mputexasa 60% or akuuure My.
Ocraramare 40% ca NMpUTEKaHWe Ha MHOTO JHL@. 1JOCTeMHOTO NpeANpHATHE-Malka B rpymara € ,,[paHccTpoii-

Xonpuar* A

KiogoBusT YIpaBNeHCKY epcOHa BIIFOURA WieHOBe Ha Hal3opeH chBeT ¥ YIIPaBUTENCH CHBET.

Ipe3 2018r. ca U3BbPIMEHN CACTHUTE CACIIKA ChC CBhP3aHM JIMIIA!

XHJLIIB.
CHEJKH €2 31 oxromepu 2018 | 31 nekemepu 2017
npegnpusiTHe-MalKka -
[Tosry4eHY NapHYHU 3a€MHA 236 659
BrpHaTh napudHy 3aeMH 120 924
HauucneHu pa3xou 3a JIMXBH IO TIONYYCHM NapUYHy 3aeMHU 90 123
osaio o o 446 1706
OBIIO CAEJKH ChC CBbP3AHM JIMIIA 446 1706
XHLJIB.
caJia KbM Kpas Ha nepHoaa 31 oxromepu 2018 | 31 nexemspu 2017
B3€MaHMst OT
JIBIICPHY NPEAIPUATHS 395 395
OBIIO B3EMAHWS 395 395
3aJbJUKEHHA KbM
nmpeanpusITHe-Maiika 2839 2633
IBIICPHY TIPEAIPUATHS 444 444
OBIIO 3AABJIKEHWUA 3283 3077

27. 3aBeneHH chJeOHHU J€JIa OT U CPeIny APYXKeCTBOTO

JipyeCTBOTO € el 10 C/eJHuTe ChAeGHH Hena:
- Karsa boxusosa » : :
- ET Xwmonura —Wsasika IloioBa - - -

OO6musT pasMep Ha B3eMaHWATA Ha APYIKECTBOTO ca B pasMep Ha 43 xuiL.jieBa. BeposaTHHAT Pe3y/ITaT OT H3X04a Ha

Ieara BCE OMIC HEC MOXE a CE ONpCACHH. -

Jpy»xecTBOTO € OTBETHHK 110 ClISIHUTE CHICOHH Jena

- AIlK

OOmuAT pa3Mep Ha 3aABDKCHIATE Ha APYKECTBOTO 110 ChaeOuu mena ¢ 2 400 xun.nesa. BeposTHUIT pesyiTar ot

H3X0a Ha OCJIOTO BCE OIS HE MOXKE J1a CS ONPECICIIH.

28. Mndopmanus no onepaTHBHH CETMEHTH

cerMeHTH NPUX0AUN neuanbda/ AKTMBH NPUXOAM OT JINXBU Pa3xoau 33 JIUXBH
(zary6a)
31 31 31 | 31 31 31 31 31 31 31
OKTOMBpDH | OKTOMBPH | OKTOMBPH | OKTOMBPH | OKTOMBPH | OKTOMBpPH | OKTOMBPHM | OKTOMBPY | OKTOMBPH OKTOMBD
2018 2017 2018 2017 2018 2017 2018 2017 2018 u 2017

Tponax6u 210 227 (464) 3986 35 5 91 135
Ha YCHyra —
061mo
- B Bearapus | 210 227 (464) 3986 35 5 91 135

29. CnOnTHsA cjiel OTYETHHAA IEPHOR
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~TPAHCCTPOI-BYPTAC* AA
MexamureH darancos oter kM 31.10.2018 TOAUHA
BCH‘IKHCYMII ca I/IBPBBCHH B XMA.AB., OCBEH 4KO HBPH‘IHO HE € yKasaro APYI‘O

Co0utus ciiel natata Ha Gananca ca. OHE3H CBOMTHSA, KaKTO OnaronpHaATHH, Taka W HEONAroNpHATHH, KOUTO
BBL3HMKBAT MEXTY laTaTa Ha Gananca M JaTaTa, Ha KOATO (PHMHAHCOBUTE OTYETH Ca 0100peHH 3a MyGNuKyBaHe.
Pasrpanuuasar ce nsa BHAa chOUTHS: -

0 TakuBa, KOHTO TOKa3BaT yCloBuA, CBINECTBYBANM KbM Jatata Ha 0anaHca (Kopurapamy csburtus ciex
IataTa Ha Ganamca);

[J TakuBa, KOMTO Ca NOKa3aTelHH 32 YCIOBHA, Bb3HMKHAIA CJe] JaTaTa Ha Gamamca (Hexopurupamu
cbbuTHs ciiey Jatara Ha Gananca).
JpyKeCTBOTO KOPUIHpa CyMMTE, IPH3HATH BEB $unancopuTe oTIeTH, 32 1A OTpA3U KopUrupamure cb0UTHS clien
Harara Ha GanaHca ¥ OChBPEMEHABA ONIOBECTIBAHIATA.
JApy€eCTBOTO He KOPHTHpA CyMWTE, NPH3HATH BEHB ¢unancoBu ordery, 3a Aa OTpasm HEKOPHIHpaIIuTe ChONTHS
cien parara Ha Gananca. Koraro Hexopurupamute chOHTHS Clieq 1aTaTa Ha GaiaHca ca TOJIKOBa CHUIECTBEHH, Ye
HCONOBECTABAHETO OM NOBIMANO HA CIOCOGHOCTIA HA TOTpEOWTENHTE Ha (duHaHCOBUTE OTYETH 1a B3eMaT
CTONAHCKH PEIMICHUS, APYKCCTBOTO ONOBECTABA ClIEHATA MH(OPMALWA 32 BCSKA CBINIECTBEHA KaTeropus Ha
HEKOPUTHPAIOTO ChOUTHE Clie]| AaTaTa Ha GajmaHca:

[J eCTECTBOTO Ha CHOMTHETO;

U] onenkata Ha GUHAHCOBHSA MY e(EKT WK M3ABICHNE, Y€ TaKaBa OLECHKA He MOXe 1a Gb/ie HalpaBeHa.
3a mepuoa CieA maraTa, KbM KOSTO € ChCTaBeH (PHHAHCOBHAT OTYET, IO JATaTa Ha My6IMKyBaHETO My He ca
HACTHIIIN ChIUECTBCHH HEKOPHIHPAIY ChOUTHA.

30. OrtynTaHe Ha rpemkn NERET
I'pemixu o cmucbia Ha MCC8 Morar jia BE3HUKHAT BBB BpBb3Ka C NPU3HABAHETO, OLEHABAHETO, IPEACTABIHETO
Kl ONOBECTABAHECTO HAa KOMIIOHEHTH OT (pHHAHCOBMTE OTUeTH. [lOTeHIMANHHTE TPEIKH 338 TeKYIHUI IEepHo,
OTKPUTH B CBINHSA, C& KOPHTHPAT Npeays GUHAHCOBHTE OTYETH Ja Ce OJ0GpAT 32 ny6nnkyBane. Bwlpeku ToBa,
TPEIIKH TIOHAKOra 0¢ QTKPHBAT B JOC/EARALL IEPHOJ K TC3U IPEIIKH OT IPEIXOIHI TICPHOIH C& KOPUTHpAT.
Jpy:KeCTBOTO KOPHIHpa, ChC 33/1H3 AATA CHHIGCTBEHNATE TPEIIKH OT OPEIXO/AHY IEPHOJM B IIPBUS (PMHAHCOB OTUET,
o106peH 3a My6mHKyBaHe ClIeA KaTo ca OTKPUTH gpe3:
U mpeu3dnc/sBaHe Ha CPAaBHMTENHHTE CyMH 3a NPELCTABEHHSA NPCIXOAEH NEPHOM, B KOUTO € Bb3HUKHAIA
rpemka;
U B ciyvaf, 4e Ipemkara e BB3HMKHANA NPEAH Haii-paHHO MpPEACTaBeHHd NPEIXONEH IEPUOL,
TIPCUSTHCIBANE Ha HAYAHOTO CANJI0 Ha aKTUBUTE, TIACHBHTE ¥ KAlIATaNa 32 TO3H IIEPHOL.
I'pemka OT NHpemxofeH HepHOA Ce KOpHrupa . TIOCPEACTBOM NPCH3UHCISIBAHE ChC 3aIHA [aTa, OCBEH ako €
NPaKTHIECKH HEHPUIOKHMO Jia C€ ONPeJENH HAKOH OT crelupuunuTE edekTH 3a TEpHOJA WM KyMYJIaTHBHUS
edexT oT Ta3u rpemxa.

31. Otyer 3a napHYHHTE MOTOLH
IIprera nonwtyka 3a OTIHTAHE U TIPEICTABAHE HA TAPHYHUTE TOTOLH 110 MPEKHUT METOL.
Hapuaswte noTomy ce knacupuIMpar kato HapW9HY NOTOIH OT:
*  Omneparussa AeiiHOCT
*  HusBecTHumonna IelHOCT
*  O®unaHCOBa AciHHOCT

32. Konconumupan pHHAHCOB 0TYe
HpyeCTBOTO . M3TOTBA  KOHCOJM/IHL
KOHCONMNUpPaHUs PUHAHCOB OTYET HE ¢ H3TOTHEH,,

33. Jata na ogoGpenue Ha ro;m“ pfist q)ﬁnancon 0T4er.
Topumuwst punancos otuer 33 2007 r. Ha APYKECTBOTO € OPUIMATHO onoGpeH 3a ny6nuKysase Ha 28 depyapu
2018 r. ot Yripasutensua crBeT. _[fy 4.

,.
3

02.11.2018r., rp. Byprac

Wsmbnnurenen aupexrop:
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