»IPAHCCTPOM-BYPI'AC™ AA
Koncoananparin roanriu dpunancosu otaery 3a 2017 roauna

BCHYKI CYyMIT €A M3PA3CHIT B XITA.AB., OCBCH KO [I3PIHYHO HC € YKa3aHO APYIO

[NOACHEHHWA KbM ®UHAHCOBUTE OTUETHU
1. Ooma napopmanus

“TPAHCCTPOM-BYPI'AC” AJl (HapuyaHo Mo-HaTaThK OLIE “APYKECTBO-Mailka™) € aKUMOHEPHO IPYKECTBO,
peructpupaHo B bbarapus ¢ ®upmeno meno Ne3249/18.07.1994ron. Ha BOC. CepanvumieTo u ampechT Ha
ynpaBJieHHE Ha APY)KeCTBOTO ca: rp. byprac, yin. ,,Ycnencka®™ Ne 8.

OcHOBHaTa JEeMHOCT Ha JIpYKECTBOTO-MaiKa € CBbp3aHa CbC CTPOMUTEJICTBO Ha XUAPOTEXHWYECKH CHOPBKEHMUS,
NPUCTAHUIIHO, MPOMUILICHO, KAKTO U €J1. MOHTAXHU, BOIONIPOBOAHU U KaHAIU3ALMOHHU MPEXH, YCIIYTH C TEKKA U
JICKa CTPOMTEJIHA ME€XaHU3alUus, aBTOTPAHCIOPT, [MPON3BOLACTBO Ha 6eTOH, CTOMaHOOETOHOBU €JIEMCHTH, OTAaBaHe
N0J1 HaéM Ha IBHXMMO U HEIBMXKMMO UMYIIECTBO.

HpyxecTBOTO-MaliKa ce ynpasisiBa u npencrasassa oT Hukonait Munes - UsmbiaureneH JUPEKTOP.

JpysKecTBOTO-Maiika MMa peruCTpupaH Kanutan B pasmep Ha 87 714 snesa, pasnpenenes B 87 714 Oposi MOUMEHHH
aKLIMH, BCsIKa C HOMHWHAIHA CTOMHOCT OT 1 JieB.

HpyxecTBOTO-MaliKa € npennpustue ot I'pyna. To e maiika 1 M3rOTBS KOHCONMIMPAHH BHHAHCOBH OTYETH, KOUTO
ce my6auKyBat B TProBekust perucThbp.

B konconuoupanuam omuem sa 20172. na “Tpancempoii — Bypeac” ALl énuzam crednume opyarcecmsa:

“Xopu3oHT Tpanc umxenepuur” JI33)1 yupeneH Mexny: ,Tpancctpoit — Byprac” AJl, EUK 102003626,
npeacTapissaHo oT Huha AtanacoBa bormanosa — H3nbiHuTeneH NMPEKTOp, CbC Celaiuile M aapec Ha
ynpasnenue: rp. byprac, yn.,VcneHcka” N8 u ,Xopuszour 4”7 EOOJI, EMK 102886852, NPENCTaBIsBAHO OT
Esrenu Xensskos ['aneB, cbe cenanmiue u agpec Ha ynpasnenue: rp. Byprac, ya. , Jiebear” N 46, ¢ uen yuyacTue B
oOliecTBeHa MOPbYKA 33 M3MbIHEHHE Ha O0EKT: ,Paswupenve BuK M en. Mpexu B KB. Capadoso KIIC ¢
Tpadonoct”.

133/1 Koucopuuym ., Texnoctna 2001 — KypoprHo cTpouTencrso” , yupeneH Mexay: ,» I paHccrpoit — Byprac”
AJl, EHK 102003626, npencranssaHo ot Husa AranacoBa BormaHoBa — V3MbiHUTENEH JIUPEKTOP, ChC
CelaNMIIe W alpec Ha ynpasneHue: rp. Byprac, yn. ,,Yenencka” N8 u ,, Texsoctun 20017 EOOJ, EUK 130520680,
npencrasnaBaHo ot ukx. Togop Meanos Tonopos, cbe cenanuiue u agpec Ha ynpasienue: rp. Codus, x.k. ,,OBua
kynen” 2, 61.39A, ¢ uen ydactue B 06liecTBeHa MOpbuka 3a 06ekT: ,,M3paboTBaHe HA TEXHWYECKH MPOEKT U
U3BbPLIBAHE HA aBAPUHHK PEMOHTHH CTPOMTEJIHU PABOTH — OCYILUTENHN MEPOTIPUSTHS, KOHCTPYKLIMHU 33 OKa4YBaHe
Ha HOBO OCBETJICHWE, €NCKTpoo03aBexaaHe ¥ OCBETHUTeNHA ypenba Ha TyHen ,,Euemuiika” Ha aBTOMarucTpasia
»Xemyc”.

“Tpanccrpoii oiin nmaiinnaiin” EQOJA, EUK: 102837563, c npeaMer Ha HeMHOCT: Npoy4BaHe, NMPOEKTUPaHE,
CTPOMTEJICTBO, W3TrpaXkaHe Ha TPHOONPOBO/ 32 TPAHCMIOPTHPAHE Ha HenpepaGoTeH HedT. Pasmep Ha MHBecTHLMSTA
3500 8. — 100% oT kanuTaia e cOGCTBEHOCT Ha JIpyXKecTBOTO-MaiKa;

“Tpanccrpoii koncyar” EQOJ, EUK: 102864222, ¢ NpeMET Ha JEHHOCT: KOHCYNITAHTCKA AEHHOCT, NEHHOCTH M0
M3]1aBaHE Ha CepTU(UKATH 3a CTOKM M Marepuain, obyueHWe Ha KaIpw, TbPrOBCKO TNPEACTABHTENICTBO M
TNOCPENHUHECTBO, CACNKU C HHTENICKTYallHa COOCTBEHOCT, KOMUCHOHHH, CTIeIMLIMOHHH U NIPEBO3HK Clesku. Pa3mep
Ha uHBecTuLMsTa 3500 1B. — 100% OT KanuTana e coGCTBEHOCT Ha JIpyKeCTROTO-MalKa.

2TC Byprac® EOOJ, EWK: 203464634, c¢ npenmeT Ha OeifHOCT: KOHCYJITAHTCKAa JEWHOCT, TbProBCKO
NPEACTaBUTENICTBO W TMOCPEAHUUYECTBO, CHUEJKH C MHTENEKTyallHa COOCTBEHOCT, KOMMCHOHHU. CMEAMUMOHHH M
NpeBO3HU caenku. Pasmep Ha uuBecTuumsita € 2,00 nB. — 100% or kanuTana e coGCTBEHOCT Ha IpyxecTBoTO-
Malika.

»TCHuBect Byprac® EAJ, EVK: 204672652, ¢ npeaMeT Ha NefHOCT: JaBaHe MOX HAEM W eKCTLIOATALMS Ha
COOCTBEHH HEIBIKMMHM MMOTH M BCAKAKBHM AeHHOCTH, He3aOpaHEeHH OT 3aKOHA. PasMep Ha MHBECTHLHMATA € 4 577
100,00 5iB. — 100% oT kanuTana € cOGCTBENOCT Ha J[PyKECTBOTO-MaHKa 4pe3 aropTHa BHOCKA.

Tesu ¢puHaHCOBH OTUYETH Ca OTOPH3UPaHH 3a NyBAHKYBaHE OT Vnpasutenuus cbBet Ha 28 mapt 2018 roauna.

2. O606uieHo NpeacTaBsiHe HA 3HAYKMUTE CYETOBOIHH MOJIUTUKH



»IPAHCCTPOVI-BVPI'AC™ AA
Koncoananpany roaruim punaiicosn ordern 3a 2017 roauna
BCIYKIT CYMIT €2 [3PA3CI B XilA.AB., OCHEH AKO H2PUYNO HE € YKA3AO APYTO

OCHOBHUTE CUETOBOAHHM MOJINTUKH, pUJlarali Npu U3roTBAHETO Ha TE3U (bl/IHaHCOBI/l OT4YCTH, Ca NPEACTABEHU I10-
noJy. Te3u noauTuku ca npujiaraHyd nociacAoBaTeJiHC 3a BCUYKK NPEACTABEHU MEPUOAN, OCBEH aKO U3PUYHO HE €
MOCOY€HO APYToO.

2.1. OcHoBa 3a U3roTBsiHE

Konconuaupanure (UHAHCOBY OTUETU Ca W3IOTBEHHM CHINIACHO W3KCKBAHUSTA Ha OBJITApCKOTO CYUETOBOLHO
3aKOHONATEJUICTBO B HALMOHAIHATa BanyTa Ha Penybnuka benrapus- 6bnrapcku jies.
Ot 01.01.1999r. 6barapckusT neB e ¢ pUKCUpaH Kypc KbM eBpoTo : 1,95583 nieBa 3a 1 eBpo.
TouHOCTTa Ha CyMUTE NMPEACTABEHH BbB (PHMHAHCOBUTE OTYETH € XUIISAAU ObJTapCKH JieBa.

Hacrosiure koHconuaupanu ¢uHancosu oTuetw Ha “TPAHCCTPOM-BYPIAC” AJl ca H3roTBEHH B
CbOTBETCTBHE C M3UCKBaHMATa Ha MeXAyHapoaHWTe CTaHmapTd 3a ¢uHaHcoBH oTyetH (MCDO), npueru ot
Komucusita Ha EBponeiickust ¢bio3.

Te ca W3roTBEHM M B CBOTBETCTBUE C W3UCKBAHMATA Ha MeEXIyHapOOHHTE CTaHAAPTH 3a (UHAHCOBA
OTYETHOCT, NyOJMKyBaHH OT MeXIyHapOAHHUS CbBET MO CYETOBOZHM CTaHAAapTH. Bcuuku MekayHapoaHu
CTaHIapTH 3a (UHAHCOBH OTYETH ca MyONuKyBaHU OT MeXayHapoaHHUs ChBET [0 CUETOBOAHU CTAHAAPTH, B CHIa 3
repuojia Ha W3rOTBSHE Ha TE3W KOHCONMAMpaHd (MHAHCOBM OTYETH, ca NpHeTH OoT EBpomneiickus cbio3, upe3
npouenypa 3a onoopeHue, ycraHoBeHa ot KomucusaTta Ha EBponeickus chro3.

Konconuaupanure GUHAHCOBU OTYETH ca M3rOTBEHM Ha MPUWHLKNA Ha AelCTBAlla rpyna MpeanpUsTUs, KOETo
npearnoJara, ye Apy»KecTpara e NPoAb/LKAT NeHHOCTTa CH B 0003puMo Obaele.

M3roTBsSHETO Ha KOHCONMAMpPaHUTE (PUHAHCOBU OTYETH B CbOTBETCTBHE ¢ MC®O M3UCKBA U3IION3BAHETO Ha
OMpe/eNieHH CEPHO3HU CYETOBOIHH OLEHKH. TO 0lle W3UCKBA OT PbKOBOJCTBOTO 1@ MPaBH OMPENEJICHHU MPELEHKU B
npoLeca Ha MpUIaraHeTo Ha CYETOBOJHMTE MOJMTHKM Ha Apy:kecTBoTO. OONacTwTe, B KOUTO CE € Hajaraia mo-
BHCOKa CTeMEH Ha MPEUEHKA WIIH YCIOXHEHOCT, WM OOJACTUTE, B KOMTO NOMYCKaHWATA M MPHONU3UTENHUTE
OLIEHKH Ca 3HaYMMH 32 KOHCOJIMIUPAaHUTE PUHAHCOBU OTYETH, Ca OMOBECTEHH B OeNiekKa 4.

Hoxymenmu, usdadenu om Cwveema no medxncoyHapoonu cuemogoonu cmanoapmu (CMCC) u Komumema 3a
passiCHeHue Ha MeXCOYHapOOHu cmanoapmu 3a guxancoeo omuyumane (KPMC®O), npuemu om Eeponeiickama
KOMuUcus

Peenamenm 2017/1990 om 06 noemepu 2017 200una

M3menenns B MCC70T4eTH 3a mMapHyHUTe MOTOUM - Te3W W3MEHEHMsS W3MCKBAT OT MPEANPUATHETO Ia
NpeIOCTaBy OMNOBECTABAHMS, KOUTO MO3BOJISABAT HA NOTPEOUTENIMTE HA OTYETHUTE J1a OLUEHST NMPOMEHUTE B MACUBUTE,
NPOW3THYAIIM OT AeHHOCTUTE 1Mo (QUHAHCHPaHE, MOOTIETHO 3a MPOMEHHU, MPOU3THYAILKM OT MAPUYHUTE MOTOUM U
T€31 OT HEMAPUYHO €CTECTBO. Te3M MpoMeHH BKJIIOMBAT TaKWBA OT JEHHOCTUTE MO (HHAHCHPAHE, MPOU3THYALINTE
OT NpuaoOKBaHe WK 3ary6a Ha KOHTPOJ Hal AbLUEPHH MPEANpusTHs, eeKTH Ha POMEHH B OOMEHHMTE KYPCOBE,
MPOMEHHU B CMpaBeAKMBaTa CTOMHOCT U ApYr¥ MpoMeHu.. Te3u NmpomeHu Iue DOBEeNaT N0 WU3BECTHH MPOMEHH B
NpeICTaBsHETO Ha cTaTM B OTyeTa 3a MapuyHUTE TOTOLM.

Peznamenm 2016/1905 om 22 cenmemepu 2016 2oouna

Hos MC®O 15 Tlpuxoau OT A0roBOPH € KJIHEHTH — CTAHAAPTHT BIM3a B CWJIA 32 TOAULIHKM OTYETHH MEPUOIH,
3anoyBally Ha Wid cnen 1 auyapu 2018 ronuna. flenta Ha TO3W CTaHIApT € Ja YCTAHOBH MPHUHIMIIUTE, KOWUTO
APYKECTBOTO Tpwjiara NMpu AOKJIAABAHETO Ha oje3Ha WH(pOpMaLWs Ha T0J3BaTeNUTe Ha (MHAHCOBHUTE OTYETH
OTHOCHO €CTECTBOTO, pasMepa, BPEMEBWTE NapaMeTPH U HECUTYPHOCTTa Ha MPHUXOAWTE U TAPUUYHUTE MOTOLH,
NPOU3THYAILM OT JOrOBOP € KIMEHT. BCUYKM M3MEHEHUs, MPOM3THYAILIM OT BbBEXKAAHETO Ha TO3U CTAHIApT, Ce
OTHACAT 32 TOAVLIHUTE NIEPHOIH, NOCOYEHH TO-rope. KbM HACTOSILIKS MOMEHT PHKOBOACTBOTO HE € B CbCTOSAHUE 1a
Harnpasy NpeLeHKa 3a eeKTa OT BbBEXKIAHETO Ha CTaHaapTa;

W3smenenus 8 MC®O 1 lpunarase 3a nbpsu nbT Ha MC®O — Te3u U3MEHEHHUS HE CE OTHACAT 10 JIpy)ecTBOTO
- Makka;

Wsmenenns B MCPO 3 BusHec KOMOMHALMH — T€3H W3MEHEHUs HE CE OTHAcCAT A0 JIpy»KECTBOTO-Mailika KbM
Jiarata Ha U3rOTBSHE HAa HACTOSLIKS OTYET;

Msmernenns B MC®O 4 3acTpaxoBaTelidki ZCTOBOPH - Te€3W W3MEHEHMs HAMAa 1a 3aCerHaT OTYETHTE Ha
JlpyxecTBOTO-Malika;
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Hsmenenns 8 MCP®O 9 ®uHAHCOBM HHCTPYMEHTH — MPU [TbPBOHAYAIHO MPU3HABAHE THPrOBCKM B3E€MaHWs,
KOMTO 1€ Ce M3MepBaT MO amopTU3MpaHa CTOHHOCT, JIpyXecTBOTO-Malika OueHsBa (DMHAHCOBMS AaKTUB I10
CrpaBeUIMBa CTOWHOCT IUIIOC Pa3XOMTE, KOUTO Ce& OTHACAT MPAKO KbM MpuaobuBaHeTo My. Korato Tesu B3eMaHus
HSMAT 3HAYMTENICH KOMIIOHEHT Ha (MHAHCUPAHE, Te Ce OLEHABAT MO LEHATa NPy caeakata. Te3u U3MEHEHHUs e Ce
TpuUIarat npe3 cieBall OTYeTeH Neproa v JIpyxecTBOTo-Maklka He OYakBa 1a IOBEAAT 10 ChIIECTBEHH MPOMEHH B
OTYMTAHETO U MPEACTABIHETO HA B3EMAHHATA,;

W3menenus 8 MCC 1 IlpencraBsine Ha GHHAHCOBH OTYETH — T€3M M3MEHEHHs HSIMa [a 3aCerHaT OTYETHTE Ha
HpyxecTBoTO-MaliKa;

Hzmenenus 8 MCC 2 MaTepuajHu 3amacd — 1aBa Ce Bb3MOKHOCT 3a IpyNMpaHe Ha CXOIHH HJIM CBbP3aHH
MaTepuajiHi 3amacu 3a UenuTe Ha ofesleHKkata. He ce ouakBa Te3d WM3MEHEHMs [a 3acerHaT OTYETHTE Ha
HpyxecTBoTO-Malika;

M3smenenns 8 MCC 12 Jlanbuu BBPXY A0X0a — TE3U W3MEHEHHS HE Ce O4aKBa Ja 3aCerHaT OTYETUTE Ha
JlpyxecTBOTO-MaliKa;

Msmenenns B MCC 16 UMoTH, MAILIMHY U CHOPB/KEHHS — 11aTaTa HA 0CBOOOXKIABaHE OT TAKBB AKTHB € Jararta, Ha
KOSITO MOJIy4aTEeNAT Mosy4aBa KOHTPOJ BbPXY aKTHBA, & Pa3MEPbT Ha Bb3HArPAXKICHUETO CE€ OMPENENs ChINIACHO
yClIoBHATA MO NOroBopa. KbM HacTOAUMA MOMEHT PhKOBOACTBOTO HE € B ChCTOSIHME Jla HAaNpaBH MpeLeHKa 3a
e(eKTa OT BbBEXKAAHETO HA TOBA U3MEHEHMUE;

H3menenuss B MCC 32 ®uHAHCOBH MHCTPYMEHTH: NPEICTaBsIHE — Te3M M3MEHEHUs HAMA 1A 3aCETHAT OTYETUTE
Ha JIpy>XeCTBOTO;

W3menenns B MCC 34 MexanHHO QUHAHCOBO OTYMTaHE — Te3W W3MEHEHHs HSAMa Ja 3aCerHaT OTYeTHTe Ha
JpyxecTBOTO-MaliKa;

Msmenenns B MCC 36 OGesnenka Ha aKTHBH — KbM IPyilaTa Ha aKTHBH, NOJIEXAIIM HA 00E3LEHKA M0 pela Ha
TO3H CTaHAApT C€ BKJIIOYBAT U aKTHBH, Bb3HUKBALUM OT Pa3XOMM 3a MOJyYaBaHe WK U3MbJIHEHHE Ha 10roBop. Kbum
HacCTOALIMA MOMEHT PbKOBOJCTBOTO HE € B CbCTOAHME [a HAMPaBU MPELEHKA 3a e(eKTa OT BbBEXKAAHETO HA TOBA
U3MEHEHNE;

Msmenenus 8 MCC 37 IlpoBH3uH, YC/IOBHH AKTHBM M YCJIOBHM NMACHBM — Te3M U3MCHEHHS HAMA fa 3acerHar
oTyeTHTe Ha JlpyKecTBOTO-Makika;

Usmenenus B MCC 38 HemaTepuaiHu aKTUBH — JaTtata Ha 0CBOOOM1aBaHe OT TAKbB aKTUB € JATaTra, Ha KOSTO
NOJy4aTeNAT MOJyyaBa KOHTPOJN BbPXY akTWBA, @ pasMepbT HAa BB3HATPOXICHHETO CE€ OMpPEAeNs ChIJIACHO
YCNOBHsATa MO N0roBopa. KbM HACTOAIMA MOMEHT PBbKOBOACTBOTO HE € B ChCTOSHME fa HalpaBH NpeLEeHKa 3a
edexTa OT BbBEXKNAHETO Ha TOBA U3MEHEHHUE;

M3menennss 8 MCC 39 (PHHAHCOBH WHCTPYMEHTH: NPHU3HABAHE W OLEHSIBAHE — MPOMEHEHH Ca HIKOH
OMpeNeeHUss W W3WCKBAHWs 3a MpuUjaraHe Ha MeToAa Ha e(eKTHBHHS JIMXBeH NpoueHT. He ce ouakBa Te3u
M3MEHEHHs J1a 3aCerHar oT4eTuTe Ha JIpykecTBOTO-Malika;

Hsmenenus B8 MCC 40 MHBecTULIMOHHM HMOTH — aTata Ha 0CBOOOKIaBaHe OT TAKbB AKTHB € Jiatarta, Ha KOSTO
NOJTy4aTeNAT Mojy4aBa KOHTPOJ BbPXY aKTHBA, a pa3MepbT Ha Bb3HATPKICHUETO CE OMNpeneNs ChIIACHO
YCIOBUSATA MO 10roBopa. Te3n U3MEHEHHUs! HAMa [1a 3acerHaT oryeTuTe Ha Jlpy»KecTBOTO-Malika;

M3menenuss 8 KPMC®O 12 KoHUECHOHEH CNIOpa3syMeHHsi 32 yCJIyrH — Te3H M3MEHeHMs HsMa Ja 3acerHar
OTYETUTE Ha JIpy»KecTBOTO-MaliKa.

Peznamenm 2016/2067 om 22 noemepu 2016 coduna

Hos MC®O 9 ®unancoBH HHCTPYMEHTH — CTAHAAPTHT BJIM3a B CUJIA 32 TOIMIIHM OTYETHHU IEPHOIH, 3aN04YBaLLH
Ha W cnen 1 sinyapu 2018 roauna. Lienta Ha T34 CTaHAAPT € [a YCTaHOBU MPMHLMIUTE 32 GUHAHCOBO OTYHUTAHE
Ha (UHAHCOBHTE aKTMBH M (HHAHCOBUTE NACHBHM, KOMTO 1A MPEJOCTABAT YMECTHA M MOJE3HA uHbopManus Ha
MONI3BATENIUTE HAa (PMHAHCOBMTE OTYETH 32 TAXHATA OLEHKA HA Pa3Mepa, BDEMEBUTE MapaMETPH M HECHIYPHOCTTA Ha
ObaewuTe napuyHN NOTOLM Ha JIpy*kecTBoTo-Maitka. BeHuku n3MeHeHus, NPOU3THYALIH OT BbBEXIAHETO HA TO3M
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CTaHJapT, Cé OTHACAT 3a FOAMILHUTE MEPUOIH, flOCOYEHHM Mo-rope. TO3W CTaHOApPT 3aMecTBa MpUiaraHus Mpes
NpeAcTaBeHuTe BbB (GuHaHCOBUs oTdeT nepuon# MCC 39 dunancoBU nHcTpymeHTU: [Ipu3HaBaHe M OLIEHKA.
KbM HacTOsIIMs MOMEHT PbKOBOJCTBOTC HE QUaKBa ChLISCTBEHH MPOMEHH MO OTHOILEHWE Ha MPU3HABAHETO W
OLIEHKAaTa Ha CBOUTE (PUHAHCOBH UHCTPYMEHTH;

Wsmenenns 8 MC®O 1 Ilpunarane 3a nbpBn nbT Ha MC®O - Te3u MU3MEHEHUS HE C€ OTHACAT O
JpyxecTBOTO-MalKa;

H3menenus 8 MC®@O 2 [iamaHe Ha 6a3aTa Ha aKUMK — T€3U U3MEHSHUS HE C€ OTHACAT 10 J[py»KeCcTBOTO-Makka;

H3menenns 8 MC®O 3 busHec koMOuHauuM - Te3W M3MEHEHHUs HE ce OTHacAT 10 [lpyKecTBOTO-Malika KbM
Jatata Ha U3rOTBSHE Ha HACTOSILUS OTYET;

Hsmenenns B MCP®O 4 3acrpaxoBaTesIHH JOrOBOPH — Te3U M3MEHEHMs HsAMa Ja 3acerHaT OTYETHTE Ha
Jpy»XecTBOTO-Malika;

Uzmenenns B MC®O 5 Herekywin akTUBH, Abp’KaHW 3a mpojaxbda, U MpeycTaHOBEHH AEHHOCTH — Te3u
M3MEHEHNs HAMa [a 3aCerHaT oT4eTuTe Ha [lpyxecTBoTo-Maiika;

W3menenns B MCOO 7 ®uHAHCOBH HHCTPYMEHTH: ONOBECTSIBAHE — IPY)KECTBOTO HE OYaKBa T€3U W3MEHEHHs aa
NPOMEHSAT ChLIECTBEHO OMOBECTABaHATa HH(OPMALIMS MO OTHOLLIEHYE Ha GUHAHCOBUTE HHCTPYMEHTH B OTYETUTE Ha
JpyxecTBOTO-MalkKa;

U3menenns B MC®O 13 OueHsiBaHe N0 cripaBefJuBa CTOWHOCT — Te3M U3MEHEHHs HAMa 1a 3aCerHar OTYeTHTE
Ha Jlpy»ecTBOTO-Maiika;

Usmenenns 8 MCC 1 [lpeacTaBsiHe Ha (PUHAHCOBH OTYETH — IPOMEHEHA € NeUHULMATA HA ,,APYT BCEOOXBATeH
J0XOO“ M Ca YTOUYHEHM KOMIOHEHTHTE, BKIOYEHH B ,JApYr BceoOXxBaTeH noxon . M3siCHEHO € MOHATHUETO
,»ONIEPAaTUBEH LMKBJ Ha MpeanpusTueTo”. Mma mpomsHa B uHpopMauusrta, BkioyeHa B OueTa 3a coOCTBEHUs
kanurtan. KeM natata Ha M3roTBSHE Ha HacTOsALMs OTueT J[pyKecTBOTO-Malika He € B ChCTOSHME Oa HampaBu
npeLeHKa 3a eeKTa OT TSAX BbPXY OTYETHUTE Ha J[py»KecTBOTO-MalkKa;

M3smenenns B MCC 2 MarepuanHu 3amacd — yTOYHEeH € 0OXBaThbT Ha TO3M CTaHaapT. He ce ouyaksa Te3u
M3MEHEHHs J1a 3aCerHaT OTYETUTE Ha JIpykecTBOTO-Malika;

Msmenenns 8 MCC 8 CuyeToBOAHA NOIMTHKA, IPOMEHH B CYETOBOJHHTE MPUOIM3HTETHH OUEHKH H MPEILKH —
YTOYHSBA C€, Y€ MpH TpHUaraHe Ha HOBONPUETA CUETOBOJHA MOJUTKKA 3a NMPENXOAeH NEePHO WM KOPUTMpaHe Ha
CYMH 3a MpPEAXOJEH NEPUON He TpAOBa Aa ce M3MOJ3Ba MocijelBallia OLEHKa 3a TOBAa KakBU € TpsAbOBaio na Obaar
HaMepeHUsTa Ha PbKOBOICTBOTO Mpe3 MPEeIXOAHMS NMEePHOJ U W3UUCISBAHETO Ha CYMUTE B MPEAXOAHUS MEPUO.
TEe3M U3MEHEHHS HAMa [a 3aCerHaT OTYeTUTEe Ha JIpyxecTBOTO-MaiiKa;

M3menenus B MCC 10 Cr0uTHS ctel OTUYETHHS MepHoI - AONbJIHEHHU Ca MPUMEPH Ha KOpuUrdpauu cuourus. He
Ce OYaKBa Te3M U3MEHEHUs J1a 3aCerHaT OT4eTUTe Ha J[pykecTBOTO-Malika;

M3menenns 8 MCC 12 Jlawbuu BBbPXY AOXOA2 — M3MEMCHMS OTHOCHO BPEMEHHH Da3jIiKU OTHOCHO pasiiuka
Mexay OanaHcoBa CTOHHOCT Ha MPEOLEHEH aKTHB M [JaHbUHaTa My OCHOBa. He ce ouakBa Te3u W3MEHEHMs na
3acerHaT oTueTuTe Ha J[pyxecTBOTO-Malkika;

M3menenns B MCC 20 CyeToBOJHO OTUMTaHE HA (Ge3Bb3Me3HM CpPeICTBa, MPENOCTaBEHH OT ALPIKABATA, U
OMOBECTSAIBAHE HA AbP/KAaBHA MOMON — ONpeJeNieHO € KaKBO € MoJi3a OT MPaBUTEICTBEH 3aeM B JIUXBa MO
nasapHusi NpoleHT. Te3u n3MeHeHNs He Ce 04aKBa 1a 3acerHaT oTueTuTe Ha [pyKecTBOTO-Maiika;

M3menenns B MCC 21 EdexTn oT mpomMeHHTe B 0OMEHHHMTE KypCcoBe — Te3W M3MEHEHMs HE CE OvyakBa /a
3acerHat otyeTure Ha JlpyxecTBOTO-Malika;

Wsmenenns B MCC 23 Pa3xoau nc 3aeMH — W3SICHABAT CE Pa3XOMMUTE 3a JIMXBH, M3UMCIEHH YPE3 H3TON3BAHETO HA
MeTozia Ha eekTUBHATA iXBa. He ce ouakBa Te3m U3MEHEHHs 1a 3acerHar OT4eTUTe Ha JlpyKecTBOTO-MakKa;
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M3menenust B MCC 28 MiHBeCcTHLHH B aCOUMHMPAHM M CbBMECTHH NMPEINPUSITHSI — YTOUHSIBA CE KaK CE W3BbPLIBA
o0e3lieHKa Ha MHBECTULIUUTE. pr){(eCTBOTO-MaﬁKﬂ HE € B CbCTOSAHME Ja HanpaBu NPCLCHKa 3a CCI)CKT& OT TAX BbPXY
OTYETUTE Ha JIpy)KeCTBOTO-Malika;

Usmenenuss 8 MCC 32 ®uHAaHCOBHM HHCTPYMEHTH:MpeICTaBsiHe — M3MEHeH € 00XBAaThbT Ha CTaHapTa,
NOMbJIHEHH ca TepMUHKTE. Te3r U3MEHEHHUS He Ce 0YaKBa Ja 3acerHaT OTYeTHTe Ha J[py»KeCTBOTO-Malika;

H3menenus B MCC 33 HerHa neyanfa Ha aKLUMs — T€3M U3MEHEHUS HE Ce OTHACST 10 OTYETUTE Ha JIpyKeCTBOTO-
Maiika;

W3smenenus B MCC 36 O0e3ueHKka Ha aKTHBH — YTOYHSBA CE, Y€ TO3M CTAHAAPT HE CE€ OTHACA 10 (PMHAHCOBMTE
aktuBH, BKIOUYeHn B MCPO 9 ®uHaHCOBH MHCTPYMEHTH, MpeLU3npa ce 00XBaThT Ha craHnapra. Kbm natata Ha
M3rOTBSHE Ha HACTOALLMSA OTYeT JIpyKeCTBOTO-Maiika He € B CbCTOSHME Ja HampaBU MpeLeHKa 3a edekTa OT TAX
BBPXY OTYETHTE Ha [IpyxecTBOTO-Malika;

W3smenenus 8 MCC 37 IlpoBu3uu, yCIOBHH NACHBH N YCJOBHH aKTHBH — U3MEHEH € 00XBaThT HA CTaHIapTa.
Te3un nsMeHeHus He ce OuaKkBa Jla 3acerHar oT4eTHTe Ha J[pyxecTBoTo-Malika;

Wsmenenus 8 MCC 39 ®DHHAHCOBH HMHCTPYMEHTH:NPU3HABAHE W OLEHSIBAHE — KM3MEHEH € 00XBaThT Ha
CTaHxapTa, NpeUU3dpaHd ca ONpele/ieHUATa Ha NOHATHATA M Ca W3MEHEHHM M3UCKBAHUATA MO OTHOIIEHHUE
OTYHTAHETO Ha XeUKMpaHeTo. KbM [aTaTa Ha M3rOTBSHE HAa HACTOSLIMS OTYET HE Ce 0YakBa e(EKT OT TOBA BHPXY
oT4eTUTe Ha JlpyKecTBOTO-MakKa;

Usmenenuns 8 KPMC®O 2 [IsoBe Ha 4ieHOBE B KOOMEPALMH U CXOAHH HHCTPYMEHTH — TOBA Pa3siCHEHKE HAMA
J1a 3aCerHe OT4ETUTE Ha JIpyKeCTBOTO-Malika;

Msmenenns B KPMC®O 5 IlpaBa 3a yyactue BbB (DOHIAOBE 32 H3BEKIAaHE OT eKCIIOATALMS H
Bb3CTAHOBSIBaHE HA OKOJIHATA Cpeaa — TOBA Pa3sCHEHHE HAMA [a 3aCerHe OTYeTUTe Ha J[pyxecTBOTO-MaliKa;

HUsmenenns 8 KPMC®O 10 Mexauuno GpuHAHCOBO OTuMTaHe ¥ 00e3lEHKA — DasIiexaa ce o0e3LEeHKa Ha
TNOJIOXKMUTEJIHATA penyTauus. Toa U3MEeHeHHe HIMa 1a 3acerHe oT4eTuTe Ha JIpyKeCTBOTO-Maiika;

Msmenenus B KPMC®O 12 KoHuecHOHHHM cnopa3syMeHHUsl 3a YCJYrd - TOBAa pa3siCHEHHWE HAMa Ja 3acerHe
otyetuTe Ha JIpy*,ecTBOTO-Maiika;

Msmenenns 8 KPMC®O 16 XenkupaHe Ha HETHA MHBECTHLHMS B Yy AeCTPAHHA JeHHOCT — Te31 U3MEHEHHUS He
Ce 04aKBa Jia NOBJIUAAT BbPXY OTUYETUTE Ha [[pyKecTBOTO-Malika;

W3menenus 8 KPMC®O 19 INoracsiBane Ha ¢pHHAHCOBH MACHBH C MHCTPYMEHTH Ha COOCTBEHHS KaNMWTal —
Tosa pa3sscHeHHe HAMa Ja 3acerHe oTyeTrTe Ha [[py»KeCcTBOTO-MaiKa;

PbKOBOACTBOTO HOCH OTFOBOPHOCT 3a OLIgHABaHE CMOCOOHOCTTA Ha I'pynaTa na Npombiky 2 GpyHKUHOHUPA KaTo
IedcTBawu npeanpustus. Hue He Bb3HamepsiBame [a JuKBHAUpame [pynarta, HUTO 1a MNPEYCTaHOBSBAME
NEHHOCTTA H, OCBEH aKo Ha MpaKTHKa HIMaMme Apyra ajlTepHaTHBa, OCBEH Ja MOCTHITUM M0 TO3M HAauuH.

2.2. IlpesexxnaaHe Ha YY)KAECTPAHHA BaJyTa
DYHKYUOHANHA BAUTYMA U 8ATYMA HA NPEOCMABSHE
Craruute, BKIIOYEHH BbB KOHCONMAMpaHWTEe (PHHAHCOBM OTYETH, Ce W3MEpPBAT BbB BalyTaTa Ha OCHOBHATa
MKOHOMMYECKa Cpeaa, B KOATO onepupa ApYy»*ecTsoTo. ToBa € (yHKLUMOHANHATA BalyTa, KOATO € W BajlyTa Ha
npencrabsiHe — Obarapcku jies (bgn).

YyxpecTpanHa BalyTa € BCAKa BalyTa pasiv4yHa oT (YHKUMOHANHATa BadyTa /ObArapckd nee/ Ha
JPY>KECTBOTO.

IIpesesxcoane u candoa
Crnenxute B 4yXAeCTpaHHA BalyTa Ca NMpeBeleHH BbE (PyHKLUMOHATHATA BaTyTa N0 OOMEHHUTE KypCOBE Ha JaTHTe

Ha CACJIKUTE WJIM DO MPEOLEHKa, KOraTo CTaTULTEe ¢e npeoeHABarT. [ieyanbure u 3ary6me OT BajJlyTHHU Pa3JIMKu B
Pe3yiTaT Ha YpEeXKIaHe Ha T€3U CAECIKH U OT MPEBEKAAHETO 10 3aKIIFIOYUTEIHUTE KypCOBE B Kpas Ha roguHarta 3a

10



» IPAHCCTPOM-BYPIAC AA
KRoncoanaupari roaminm cpuitanicosu otaern 3a 2017 roanna
BCHYKH CYMIt Ca U3PA3CHI B XILA.AB., OCBCH KO 13PIUIO 1C € YKA3AHO APYTO

NapUYHUTE aKTHBU U MACHUBH, NICHOMUHUPAHU B 4yXAECTpaHHA BajlyTa, ce npusHasBat B OTyeTa 3a BCEOOXBATHHUS
noxon/OTuera 3a neyanbara u 3arybara 1 Apyrus BCEOOXBATEH OXO.

2.3. UIMOTH, MalIMHHU U CHOPBIKEHUS

Karo uMoTH, MalIMHY ¥ ChOPBKEHHS CE OTYMTAT aKTUBHU, KOMTO OTTOBAPAT Ha kputepuute Ha MCC 16 1 umar
CTOMHOCT Ha MPUAOOMBAHETO paBHA MM M0-BUcOKa OT 700 (CeneMCTOTHH) NeBa. AKTUBHTE, KOUTO MMAT CTOMHOCT
TI0-HUCKa OT MOCOYeHaTa Ce OTYMTAT KaTO TEKyIUM pasXOOW 3a MepHona Ha MPHONOOWBAaHE B CHOTBETCTBHE C
0100peHaTa C4eTOBO/IHA TMOJMTHKA. BCekn MMOT, MalHa MM ChOPBKEHHE Ce OLEHABA NPH MPUAOGHBAHETO MY 110
lieHa Ha npuaoOKBaHe ONpeseieHa B CbOTBETCTBUE ¢ W3nckBaHuaTa Ha MCC 16.

Hpy»ecTBOTO € MpUENO Ja OTYMTA HMOTHTE, MALIHHUTE U ChOPBKEHMATA U 00OPYABAHETO B ChOTBETCTBHE ¢ MCC
16 no uexa Ha npumoGuBaHe Oe3 BCUYKM HATPYMaHH AMOPTH3ALMOHHH OTYMCIEHMS M HaTpynaHa 3ary6a ot
obe3LeHKa.

[lpunaraHeTo Ha wHCTOpUYeCKaTa LeHA € MOAU(PULMPAHO C TMPEOLEHKATa Ha HAKOM WMOTH, MALIMHU,
CbOPBKEHHS 0 TAXHATa CHpPaBeInBa CTOMHOCT.

Paznukure OT U3BBPLIEHUTE NPEOLICHKHU ca HOPMHUpaNK NPEOLEHBYEH pe3epB, KoiTo e 3 698 284,28 neBa.

3emuTe, crpaguTe, CHOPBKEHUATA K [POM3BOACTBEHOTO 0OOpyABaHe, HamuuHu KbM 31.12.2017r. ca
NPEACTaBEHHU MO CMpaBeIMBa CTOWHOCT, iPUETa 3a NPoABEHaTa UM CTOMHOCT Ha NPUAOOUBAHE MUHYC HATpyNaHaTa
aMOpTH3aLKS.

IIpu peknacupukauusara Ha aktupute or I'pyma CbopbkeHHss € MpexBbpieH B I'pyna 3emu akTuB —
Hacunxo pasuuuie Beptukanua nianuposka MTB 109 000 kB.M .OTyeTHaTa CTOHHOCT € MPEXBBLPJIEHA KbM aKTUB —
Tepen MTB Byprac 120 725 kB.M M € OTMICaH4 HATpyNaHaTa aMOPTHM3aLMs, U ChC ChLIATa CyMa € yBeIHueHa
CYETOBOJHATA Nevyanda 3a JaHbuHM Uenu. /ChrnacHo AKT 3a AbpikaBHa cob6cTBeHOCT oT 13.04.1995 . u 3anosen
NePI-11-861/08.11.2002 r. ot O6nacreH ynpasuren Ha Bypracka o6nacr./

HsKOM OT UMOTHTE, MAIIMHKUTE U CbOPBXCHUATA, Ca OUIIM MPEOLEHIBAHHU C TPOLEHTH, 06sBeHn oT HCU Ha
bbarapus Bb3 OcHOBa Ha NEHCTBAIOTO 3aKOHOZATENCTBO A0 AekemBpu 2001 romuHa, mpu KoeTo € (popMupaH
NpeoLEeHbYEH pe3epB. PHKOBOACTBOTO € M3BBLPLIMIO ApErsiel Ha BCHYKH 3HAUMMM MaTePUaTHH aKTHBH KbM
31.12.2017 r. ¢ uen npoBepka Ha NOCTOBEPHOCTTA Ha 0alaHCOBAaTa MM CTOWHOCT.

PbKOBOACTBOTO cuuTa, ye OamaHcoBaTa CTOWHOCT Ha AKTUBMTE KbM Ta3d /JaTa He MNPEBUILABA
BbH3CTAHOBUMATa UM CTOMHOCT U CYUTA Ta3u CTOWHOCT 38 HAaMEpPEHa.

PbKOBOACTBOTO HE mpennpue AeficTBUs 3a JOBEXKIaHE Ha OalaHcoBaTa CTOWHOCT 1O CHpaBEedIMBATa UM
CTOMHOCT KbM Ta3u [aTa, Ype3 eHOKPATHA NPeoLeHKa. PellleHHeTo Ha PHKOBOACTBOTO CE OCHOBABa HA MPELIEHKaTa
Y€ pasXOAWTE, KOMTO ILE KOCTBA MPEOLEHKATa HE ONpaBAaBaT MoJyi3aTa OT TMPEACTaBAHETO Ha AKTHUBMTE IO
CrpaBeANBa CTORHOCT.

[locnenBaiute pasxoau ca BKIIOUEHH B GajlaHCcoBaTa CTOMHOCT HA aKkTHBA MM MPU3HATH KaTO OTAENEH
aKTHB CaMO KOTaTO € BEPOSITEH NPUTOK OT Ob€ILKM UKOHOMUYECKH U3TOH, CBbP3aHH C aKTUBA, KbM JIPYIKECTBOTO U
CTOWHOCTTa My MOXe Ja Oble HaeKJHO u3MepeHa. BajaHcoBaTa CTOMHOCT Ha MOIMEHEHA YacT € OTIHCAHA.
BcesikakBY IpYrd peMOHTH M MOMIPLXKa ca oTpaseHd B OTyera 3a nevanbata u 3arybata U Apyrus BCEOOXBaTCH
10X0[ 1pe3 GUHAHCOBHS MEPUO, MPe3 KOWTG ca Bb3HUKHAM.

HapacTsaneTto Ha 6anancosaTa CTOMHOCT B pe3yJ/iTaT Ha MPEOLEHKA HA 3eMH M CrPajii € OTHECEHO KaTo
Apyru pe3epBd B coOCTBeHus kanutan B OTyeTa 3a (MHAHCOBOTO CbCTOSHHME. HamasieHWs, KOWTO MOKpHBAaT
NPEAXOJHN YBEIUUYCHHS 3a €OUMH M Cbll aKTUB, Ca 332 CMETKa Ha Te3H pe3epBH. BCAKAKBM APYIM HaMajeHUs ca
oryuTar 4ypes OTyera 3a mevanbata u 3arybata u Apyrus BceoOXBaTeH AOXOL. Beska ronyHa pasnukaTta Mexny
amopTH3aLKsATa, 6a3vpaHa Ha MPEOLEHEHaTa CTOMHOCT Ha aKTHBa, NpKU3HaTa upe3 OTyeTa 3a nevanbata u 3arydara
W IpYris BCGOOXBATEH NOXO1, M aMOPTH3aLMATa, 6a3upaHa Ha OPUTMHAIHATA CTOMHOCT Ha aKTMBA, Ce MPEXBBPIS OT
“Ipyru pe3epBu” KbM “HepasnpeneneHa rneyanba’.

HiMoTHTe, MallMHUTE M  CHOPBKEHMATA CE aMOPTM3MPAT MO JIMHEHHMS METOJA 3a MepHojJa Ha OYaKBAHHS
TOJIE3EH KHUBOT, ONpeeNieH KbM MOMEHTa Ha Np1J00MBaHe Ha aKTHBA. AMOPTH3ALMATA HA aKTUBUTE 3arouBa OT
MOMEHTa, B KOWTO T€ Ca HAJIMYHU B APYKECTBOTO, HA MACTOTO U ChCTOAHUETO, HEOOXOAUMH 33 EKCITOATALIUATA UM
0 Ha4YKMHa MPENBHAEH OT PHKOBOACTBOTO. AMOPTH3ALUATA HA AKTHBHTE CE MPEYCTAaHOBsIBABA HA MO paHHATa OT
JBEeTe NaTH:

V' narara Ha kosTo ca KJacuQUUMpaHy KaTo AbpKaHu 3a npoaaxda cyriacio MCOO 5.

V' natata Ha OTIHCBaHe Ha aKTUBHTe.

AMOpTH3ALMATA HE Ce MPEYCTAHOBABA B MIEPHO/H Ha IPECTOH UK U3BAXKIAHE OT aKTHBHA yNOTpeha.

3eMu He ce aMopTU3upar. AMopTu3aumTa Ha IPYI'UTe aKTUBU C€ W34YMCJIABA MO JUHEEH METOM 3a pa3npeaciasHe Ha
CTOMHOCTTA UM (MHH MNpeoLCHEHAaTa UM CTOﬁHOCT) 3a BPEMETO HAa OYaKBAHUS IMOJIE3E€H XUBOT, KAKTO ClieaBa:
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['pyna I"onuHu
Crpazu 25
MalluuH1 U CbOPBKEHUS 3.3
TpaHcnopTHU cpeacTBa U Ip.aKTUBH 6.7
CTOMaHCKU UHBEHTAP 6.7

OcrarpyHaTa CTOMHOCT U MONE3HHUAT KUBOT Ha AKTHBUTE CE MPEPasIIeKAAT H ako € HEOOXOIUMO Te Ce KOPUrupaT
KbM BCsiKa [arta Ha OanaHca.

BanancoBata CTOMHOCT Ha aKTMB C€ HamausBa He3a0aBHO 10 Bb3CTAHOBMMAara My CTOWHOCT, aKo
Oanancosara CTOHHOCT Ha aKTHBA € 110-BUCOKA OT OLEHEHATa Bb3CTAHOBMMA CTOMHOCT (Brk Oenesxka 2.5).
banancopara cTOMHOCT Ha JaJieH UMOT, MalltHHA, ChOPBKEHHE U 00OPYIBAHE CE OTIUCBA :

V' npu npogax6a Ha akTHBa;
KOraTo He Ce€ O4YaKBaT HUKAaKBU APYTM MKOHOMMWYECKM M3rOJW OT U3MOJ3BAHETO Ha aKTUBA WJIK
npu 0CBOOOXKAABaHE OT aKTHUBA,
OGexT umoOT, MaluMHa MM 00OpyIBaHe Ce OTMMCBA NP MPoJakOaTa My WM KOraTro HE ce OYaKBaT
Obaewy CTOMaHCKM MOM3M OT MpoAb/KaBaliata ynorpeba Ha aktupa. Ilevan6ata wiu 3ary6ara,
Bb3HHUKBALIA OT OTMMCBAHETO HA MMOT, MAUIWHA, CHOPBKEHHE WKW 00OpYyIBaHE Ce BK/IIOYBAT B OTYETa a
NPUXOJWTE W PaA3XOAWTE, KOraTo akTUBLT ce ornuiue. [leuyandute u 3aryOuTe OT OTIHCBAHETO UM CE
OMNPEAENAT KaTo Ce CBINOCTABAT NOCThILIEHUATA ¢ OalaHCOBAaTA CTOMHOCT M C€ OTYMTAT B OTYETA 33 JOXOAMUTE.

[Teyanbure u 3arybure OT OCBOOOXKIABAHE CE ONpPEAENAT upe3 CPaBHABAHE HA MOCTBIUIEHUATA U
OanancoBata CTOMHOCT M ca MPU3HATH B CTaTHA “pe3yaTaT OT MpoAax0OW Ha HeTeKyluM akTuBu” B OTyeTa 3a
nevanbara u 3arybata u Apyrus BceoOXBaTeH HOXOL.

Korato € mnpomaneH npeouLeHeH aKTHB CymaTa, BKIIOYEHa B JAPYTH DPE3EPBH, Ce€ MPEXBbPJS KbM
HepasfpeneneHara neyanoa.

Kbm Besika otyetHa marta JlpyxecTBOTO-Maika MpeLeHsBa Naiy ca Hajule MHIMKALMY, 9€ JajieH aKTHB
MOxe na Obne obesueHeH. Korato cbliecTByBa MpH3HaK 3a o0e3lieHka, JpykecTBOTO-Maiika npaBu opuuUaIHa
npuOIU3UTENIHA OLIEHKA Ha BB3CTaHOBMMaTa croiiHocT. Koraro GanaHcosara CTOMHOCT Ha NaJeH aKTUB HaJBMLIABA
HETOBaTa Bb3CTAHOBHMA CTOMHOCT, aKTHUBBT CE CUMTA 3a 0OE3LEHEH W CTOMHOCTTAa My C€ HamalsBa 10 HEeroBaTa
Bb3CTAHOBUMA CTOMHOCT. Bwb3cTaHOBMMAaTa CTOWHOCT € I10-BUCOKATa OT CHpaBe[MBATa CTOWHOCT, HAMaleHa C
pasxoaure 3a nponaxodara U CTOMHOCT B ynoTpeba Ha aKTUBA MM Ha 00EKTa, reHepupalll MAPUYHU MOCTHIUIEHHS U
Ce Onpenens 3a MHAUBK/yaleH aKTHB, OCBEH akO aKTUBBT HE reHepHpa NapH4Hy MOCThIUIEHHUS, KOUTO €a 10 rojasaMa
CTENeEH 3aBUCHMH OT T€3U OT APYTU aKTUBH WM IPYIIH aKTHBM.

KbM narta Ha koHconuaupaHus GUHAHCOB OTYET HAMA MHAMKALKS 32 06e3LEeHKa.

2.4. HematepnaHu aKTHBHU
Karo HemarepuanHuTe aKTHBM C€ OTUYMTAT aKTHBH, KOWTO OTIOBAapsAT HA ONpEIENEHHETO 3a
HeMaTepHaeH aKTUB U OTTOBApPAT Ha KPUTEPHUTE 32 OTYMTAHE HA HEMATEPUAIIHH aKTUBM (GopMyIHpaHH
B MCC 38.

[IbpBOHAYATHO HEMATEPUATTHUTE aKTHBH CE OTYMTAT MO UEHA Ha NpUAOOHUBaHE.
llenara Ha npuaoOMBaHe Ha OTHAETHO NMPUAOOUT HEMaTepUasieH akTHB Cce onpenens cbriacHo MCC38 u
BKJIOYBA:
V' NOKymHaTa LieHa, BHOCHHTE MUTA M HEBb3CTAHOBHMHTE ARHLH BBPXY IOKYIKATa, ThPrOBCKUTE
OTCTBIIKM U pabaTu ce npucnajar;

V' Bcskaksu CBBbpP3aHK PaxO[H a NOArOTOBKATA HA akTHBA 32 HEFOBOTO OUAKBAHO U3MOJI3BAHE;
lleHara Ha npunOOKBaHE HA HEMATEPHANICH aKTHB MPUAOOUT B 3aMsHA C HEMAPHYEH aKTHB Ce M3MEpPBa M0
CrpaBeJiiBa CTOMHOCT, OCBEH aKo :

pa3MeHHaTa JEHHOCT HAMa TbProBCKa ChillHOCT;
Y cnpaBemimBaTa CTOWHOCT HUTO Ha TI0JIyYEHHsT aKTUB, HUTO Ha JalleHUs aKTHUB, MOXe aa Obje
M3MEPEHa HaeKIHO.
[IpuaoGuTHAT aKTHB ce 3MepBa MO TO3M HAYWH, JOPH aKO JAPYIKECTBOTO HE MOXE HE3ab6aBHO 12 OTMHILE
AazieHusi aKTHB. AKO NPUAOOHUTHAT aKTHB HE € OLEHEH MO CHpaBeliMBa CTOMHOCT, HEroBaTa LEHa Ha
npuaobuBaHe ce U3MepBa ro GanaHcoBaTa CTOWHOCT Ha NaieHUs aKTUB.
Llenata Ha mpupoOuBaHe Ha BBTPEIUHOCH3J3ACH HeMaTepuasieH akTuB cbhraacHo MCC38 e merosarta
cebeCTOMHOCT BKIIOUBAlA CymMaTa Ha pa3XO[MTe, HANpaBeHH OT 1aTaTa, HA KOATO HEMATePHMAHHST
AKTHB € OTTOBOPHII 3a IMbPBM MbT HA KPUTEPUUTE 32 NPU3HABAHE.
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Hemarepuannure akTHBM Ce OTYMTAT Clle/l NPUIO0HBAHETO MO ceDeCTOMHOCT HamasleHa ¢ HaTpyraHaTa
amMopTHU3alys U HaTPYMNaHH 3ary0u oT 00e31eHKa.

JlpykecTBOTO-Malika OLEHSBA Jajld MOJE3HUSAT JKMBOT HAa HEMaTepUasieH aKTUB € OrpaHUuyYeH Wiu
HEOrpaHHUEeH.

HemarepuaneH akTUB ce pasrnexnia. KaTo UMall, HeOrpaHHUeH MOJIe3eH JKMBOT Korato, Ha 0asaTa
Ha aHajIu3 Ha CbOTBETHHUTE (HAKTOPH, HE CHLUECTBYBA NPEIBUAMMO OrpaHUYEHHE 3a MEPHOA, NPE3 KOMTO
Ce 04aKBa aKTHBBT []a FeHepHpa HETHH MapUYHU MOTOLM 3a APY>KECTBOTO.

Hemarepuannure akTUBM C OrpaHUueH NOJi€3€H JKUBOT CE aMOPTH3MPAT, & HEMATePUATHUTE
aKTUBH C HEOTPAHUYEH MOJI€3€H JKUBOT HE CE aMOPTH3UpAT.
HematepuannuTe akTHBH, KOWUTO MOAJIEKAT HA aMOPTH3aLMsA CE€ aMOPTH3WPAT MO JIMHEHHHMS METOJ 3a
CpOKa Ha OMpe/eseH s MOJIE3eH JKHBOT.

AMopTH3auuaTa 3aMo4Ba, KOraTo akTHBBT € Ha PasfojioKEeHHWe 3a TOJI3BaHe, T. €. KOraro ToM € Ha
MSACTOTO M B CBbCTOSHHMETO, HEOOXOAMMO 3a CMOCOOHOCTTAa My Aa paboTH MO HAYWH, OYaKBaH OT
PBHKOBOACTBOTO. AMOPTH3aLMATA Ce PEKpaTsBa Ha MO-paHHaTa OT:
1aTata, Ha KOATO aKTMBBT € KiacuuLHUpaH Karo AbpkaH 3a mnpojaxkda (WIM BKIOYEH B
Jpy»ecTBOTO 3a 0CBOOOXKIaBaHe, KOSTO € AbprkaHa 3a npoaakda) B croreercTBre ¢ MCDO 5
| natara, Ha KOATO aKTHBBT € OTIIHCAH.

Penymayus

Penytauusta npencrasnsBa HaABUIIEHHETO Ha CTOWHOCTTa Ha MPUAOOWBAHETO HAl CIPaBEMIMBATA CTOMHOCT Ha
[ena Ha JPYKECTBOTO B HETHUTE MAEHTUGULMPYEMH aKTUBHM Ha NPUIOOUTOTO ObIIEPHO NPEANpPUSTHE KbM JaTara
Ha npunobuBaneTo. PenyTtaums mnpu npunoOWBaHe Ha AbLUCPHM TPEANPUSTHS CE BKJIKOYBA B Tpynara Ha
HeMaTepuaNHUTe aKTHBU. PemyTtauusTa ce TeCcTBa BCsKa rojvHa 3a O0E3LEeHKa U Ce OTYUTA MO MbpPBOHAYANHA
CTOMHOCT MUHYC 3ary0u OT oOe3leHKka. 3aryOu oT o0e3leHKa Ha penyTalus He Ce Bb3CTaHOBsBaT. [leuanbu u
3ary0u oT 0cBOOOXIaBaHE OT MpeANpUsTHE BKIIOYBAT OanaHcoBaTa CTOMHOCT Ha pENyTaluATa, CBbp3aHa C
NpOAaZieHOTO NMPEANPUSITHE.

Penyrauumsra ce pasnpezens KbM eJMHULUTE, M'eHePUpPALIM MAPUYHU MTOTOLH, 33 LIEJIMTE HA TECTOBETE 3a 00E3LEHKA.
PasnpenienisHeTo ce MpaBu KbM OHE3M €AMHMLM WM TPYNU €IUHWLM, KOMTO Cé 0Y4aKBa Ja MMarT Moj3a OT OU3HEC
KOMOHMHALMATA, OT KOSITO € Bb3HHKHAJIa peMyTalHsTa.

preoacm{ MAPKU U TUYEH3U

OtnenHo l'IpPIIIO6I/ITH TbPrOBCKM MapKu H JIMUEH3U C€ MPEACTaBAT MO HUCTOPHYECKA LECHA. TLpFOBCKI/I MapkKu u
JIMLICH3HU, l']pl/lIIOGI/ITH B OwusHec KOM6I/IH3U.H${, C€ nMpu3HaBar TII0 cCHOpaseajiMBa CTOMHOCT KbM Jarara Ha
ﬂpl/lﬂ06I/IBaHeTO. T'prOBCKI/ITC MapKy H JIMUCH3W UMAT OrpaHHY€eH MOJIE3€H XUBOT M CE OTYUTAT MO MbpPBOHAYalHa
CTOHWHOCT MHHYC HaTpynaHa aMOpTU3aLlus. AMOpTI/BaHl/IﬂTa C€ M34HUCJisiBa IO JIUHEEH METOM, 3a Aa C€ pasnpenenu
CTOWHOCTTa Ha TBhProBCKUTE MAapKH U JIMLEH3MTE 34 BpEMETO Ha MOJIC3HUS UM XXHBOT OT 15 no 20 rogunu.

Cogmyep

Pasxonu, cBbp3aHK ¢ MOAABLPIKAHETO HA KOMIMIOTHPHH CO(TYEpHH MPOrpamu, ce MPU3HABAT 3a Pa3Xxol B MOMEHTA
Ha Bb3HMKBaHe. Pa3xonu no pasBuTHe, KOWTO IMPEKTHO CE OTHACST [0 AM3aiiH M TeCTBaHE HAa MACHTUDMUMPAH U
YHUKaJleH CopTyepeH NpOMyKT, KOHTPOIUPAH OT APYXKECTBOTO, Ce NMPU3HABAT KAaTO HEMATEpHaIeH aKTUB, KOraTo ca
M3MbJIHEHH CII€AHUTE KPUTEPHUH:

- MMa TeXHHYecKa CrocoOHOCT 3a 3aBbplLIBaHe Ha COMTYepHHS MPOAYKT, 33 Ja € Ha pasloOXKEHHe 3a
nponaxoa;

- PBKOBOACTBOTO Bb3HAMePsBA Ja 3aEbPLLM COPTYEPHHUs MPOIYKT ¥ a TO U3MON3BA UM TIPOAABA;

- MMa CroCcOOHOCT 3a U3MOJ3BaHe WM Mpojaxda Ha coDTyepHUs NPOLYKT;

- MOXe€ Ja Ce NEMOHCTPHpa Kak CO(TYepHHs MPOLYKT lUe TeHepupa BEPOATHU ObAEIUM MKOHOMMYECKH
M3roay;

- Ha pasroJioKeHHe ca afieKBaTHU TeXHUUECKH, GUHAHCOBU M APYTU PECYPCH 3a 3aBbPIUBAHE HA PA3BHTHETO
¥ W3TI0JI3BaHE WM Npoaaxba Ha codTyepHus MPOAYKT;

- Pa3XOomMTe, OTHACAILM CE 10 COPTYEPHMS MPOAYKT MO BPEME Ha Pa3BMTUETO My, MOTAT a ObaT HAAEKIHO
W3MEpEHH.

ﬂHpeKTHO OTHACALIMTE C€ Pa3Xodu, KOWTO Ca KanATajIM3upaHyu KaTo 4acT OT CO(‘bTyepHI/lﬂ NpOOYKT, BKIKOYBAT

Pa3XOAMTE 3a HACTUTE JIMLA, Pa3BHUBAIIU c0<b1‘ycpa, W MOAX0nsIra 4acT OT O0IuTe pasxoau. ﬂ,pyFI/I pasxoau no
Pa3BHTHETO, KOUTO HE OTroBapsiT Ha FOPHUTE KPUTEPUM, CE€ NPHU3HABAT 3a pPa3X0d B MOMEHTa Ha BB3HHUKBAHE.
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L TPAHCCTPOI-BVPIACY AA
Koncoananpann roaniny puiancosu oracru 3a 2017 roanna
BCHYKI Cyl\l“ ca ”3pﬁ3(.‘]|“ B XITA AB., OCBCH 2KO I(3PII'~“I(> HC C yKﬂ.BElH() ,\pyl'()
Pa3X0].Il/l O pa3sBUTHE, KOUTO B npeaxonHu nepuosu ca NMPHU3HABAHU KaTo pasxogu, HE Morar Ja ce Mpu3HaBaT Karo
AKTUB MPE3 CiaeaBaliu nepuoau.

Pasxonute 3a pasBuTHE HAa KOMMIOTbDEH CO(Tyep, MPU3HATH KATO AKTHB, C€ aMOPTM3UPAT 33 OYAKBAHUS WM
T0JI€3€H JXHBOT, KOWTO HE HAAXBBPJIL 3 FOAUHHK.

['pyna ["'oguHu
[TporpaMHu NpOIYKTH 2
Jpyri HemMaTepuaiHU aKTUBH 3.3

2.5. Obe3neHKa Ha HePMHAHCOBH AKTUBH

AKTHBH, KOMTO UMAT HEOTPe/eNeH MONE3eH XKUBOT, HAPUMED PENyTaLyATa, He ca 00EKT Ha aMOPTU3UpaHe, a
Ce TeCTBaT 3a 00e3LeHKa BCAKA roAMHA. AKTUBH, KOUTO ca 00EKT Ha aMOPTU3MPaHE, ce MpErexaar 3a 00e3LeHKa
Korato CbOMTMS WM TNpPOMEHHM B OOCTOATENCTRATA COYAT, Y€ OanaHCOBAaTa CTOMHOCT MOXE 1a He Oble
Bb3CTaHOBEHA. 3aryba oT 06e3leHKa ce NPU3HABA 3a CyMaTa, C KOSTO HalaHcoBaTa CTOMHOCT Ha aKTHBA HaJBULIABA
Bb3CTAHOBMMATa MY CTOMHOCT. Bb3cTaHOBMMATA CTORHOCT € I0-BHCOKATA OT CMpaBeJikBaTa CTOMHOCT Ha aKTHBA
MHHYC pa3XouTe Mo npoAaxda U CTOMHOCTTa B ynoTpeda. 3a UeuTe Ha OLEHABAHETO HAa 00E3LEHKATa aKTUBUTE Ca
TPYNUpPaHU Ha HAaN-HUCKOTO HMBO, Ha KOETO MMa OTHEJHO HACHTH(UUMPAHM NApUYHU MOTOUHM (SAMHMLIH,
TeHepUpaLly Napu4HU NoTouM). HeduHaHCOBM akTHBH, PasiuyHK OT PEMyTalus, KOUTO ca OUIM 00e3LeHsBaHH, Ce
TNPEerJIeXAAT 32 Bb3MOXHO Bb3CTAHOBABaHe Ha 00e3leHKa KbM BCsika OanaHcoBa JaTa.

2.6. Herexywu akTuBH (WM rpynu 3a ocBo6oKIaBaHe) IbPKaHH 32 Npoaa}Ga

Herekyium akTuByn (uim rpynu 3a ocBoGoxkgaBaHe) ce KJIaCHOUUMpPAT KaTo akTMBM AbPXKaHH 3a Mpoiaxoa,
KOraTo TAXHaTa OajlaHCcOBAa CTOMHOCT L€ Ce BBL3CTAHOBHM OCHOBHO Ype3 CHeNka Mo mpoaax6a u mpomaxodara ce
CYHMTa 33 MHOTO BeposiTHa. Te ca MpelcTaBeHu Mo Mo-HUCKATa OT GalaHCcoBaTa CTOMHOCT M CMPaBeaIMBaTa CTOMHOCT
MUHYC Pa3sXOJUTe 1o Npoaax0da, ako GanaHcoBaTta UM CTOMHOCT 1€ Gbe Bb3CTAHOBEHA OCHOBHO Ype3 Mponax6a, a
He Ype3 NpoabkaBalla ynorpeoa.

2.7. OUHAHCOBU AKTUBH

2.7.1.  Knacudukauus

ApyxectBoTo-Makika Knacupuuupa (GUHAHCOBHTE CH AKTHBH B CIEIHWTE KATErOpHM: W3MEPBaHH IO
CnpaBeiJinBa CTOMHOCT 4pe3 rnevanda wiu 3ary0a, U3MEpBaHH M0 CpaBeliBa CTOMHOCT 4pe3 APYr BceoOXBaTeH
JOXON ¥ WM3MEPBAaHM IO crpaBeainBa CTOHHOCT. Knacudukauusrta 3aBucH OT UenTa Ha NpuaoOUBaHe Ha
rHaHCOBHs aKTHB. PbKOBOJICTBOTO ONpenens KIacH(PULMPAHETO Ha (UHAHCOBHS aKTHB TP MbPBOHAYANHOTO My
NpU3HaBaHe.

Dunarncosu AKMUBY, USMEPEAHU NO AMOPMUSUDAH A CMOUHOCH

ToBa ca ¢uHaHCOBH aKTHBHM, KOMTO [[pyXeCTBOTO-Maiika MMa HamepeHWe a 3aibpkM C Lel ChOMpaHe Ha
AOTOBOPEHUTE MAPUYHH MOTOLIM, KOETO C€ ClIy4Ba Ha OMpPEeAeNeHH JaTH 10 OTHOLIEHHE Ha IIABHULA U JUXBH.

Dunancosu AKmMueu, usmepearu no cnpaee()ﬂuea cmouHocm ypes nevanba wiu 3a2y6a

OVHAHCOBH aKTHBH, M3MEPBAHHK M0 CIPABETMBA CTOIHOCT Ype3 neyan6a wiu 3ary6a ca pUHAHCOBH aKTUBH, KOHTO
HE Ca W3MEPBAHU N0 aMOPTHU3UPaHa CTOMHOCT.

DuUHAHCO8Y AKMUBY, UMEPBAHU NO CHPABEOTUEA CIOTIHOC Ype3 Opy2 8ceobxeamen 00X00
OHHAHCOBU aKTUBH, U3MEPBAHH 10 CTPABE/1MBA CTOWHOCT 4Pe3 IPYT BCEOOXBATEH JOXO/ Ca AKTHBH, KOUTO Ca:
- 4acT OT B3aMMOOTHOILUEHHUE MO XEMKUPAHE; il
- WHBECTHLMA B HHCTPYMEHT Ha cOOCTBeHMA KanmuTan, 3a KosATo JIpykecTBOTo-Maiika e u3bpano na
TNpEACTaBs U3MEHEHUATA B CTIPaBeUIMBaTa CTOHHOCT B IPYT BCEOOXBATEH JOXO.
2.7.2. IlpusHaBaHe H OLCHsSIBasHe
ITpu mepBoHayanHo npusnasane JIpyKeCTBOTO-Maiika OleHABA (DMHAHCOB AKTHB MO CIPABE/UIMBATA My

CTOﬁHOCT, l'UlK)C/MHHyC pasxonu mo caenixara. KOUTO MOrat JMPEKTHO Na C€ OTHEeCaT KbM le/l}lOﬁl/lBaHCTO Uiun
U31aBaHETO HA aKTUBA.
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»IPAHCCTPOM-BYPI'AC“ AA
Kotcoanamnparin roannuim dprnancosn orvern 3a 2017 roanna
BCHYKI CYMII €A 1I3PABCHIT K XilA. AB., OCBCH 4KO H3PITYHO HC € YKA3AHO APYTO

DUHAHCOBUTE AKTHUBH, U3MEPBAHU 10 CITPABCIIMBA CTOMHOCT upe3 nevanba uiu 3ary6a WM U3MEPBAHH I10
crnpaBeanvBa CTOWHOCT 4pe3 npyr BCEOOXBATEH 1OXO] MOCJICABALIO CE€ OIEHABAT MO CIpPaBEAIBa CTOMHOCT.

(I)I/IHaHCOBl/!Te AKTUBH, H3MCpB.’1HM no aMOpTuaupaHa CTOMHOCT ce OTYUTAT MO METOIA Ha ereKTHBHaTa
JINXBaA.

HMHBecTMUMHTE B ABIIEPHY NPENPHSTHS CE OTYMTAT U MPEACTABSAT M0 CeBECTORHOCT

MHBecTvUMUTE B aCOLMMPAHHU NIPEANPUATHS CE OTUMTAT U MPEICTABST 110 CeOECTOMHOCT .

HMuBecTHUMHUTE, KOMTO MpPEACTaBNASABAT MANLMHCTBEHM [SJOBE CE€ OTYMTAT MO CIpaBeIMBa
CTOMHOCT KJ1acH(pUUMpaHH KaTO KaTo (MHAHCOBM AKTHBH Ha pasnojioxKeHUe 3a npofaxda, ChbIMAcHO
usuckBanuaTa Ha MCC39. B cnyyauTe, B KOUTO MHBECTULMUTE Ca B KANUTAIOBH HHCTPYMEHTH, KOUTO
HAMAT KOTHpaHa Na3apHa LeHa HA aKTUBEH Mas3ap W YMATO CMIPAaBETHBA LIEHA HE MOXKE Jia Ce Ompe/esiu
HaJ@KHO Ce OTYMTAT MO LieHa Ha NpuacOuBaHe.

Hsma npoMsHa B MHBECTHLIMMTE NPE3 OTYETHHS nepuo.

[levanbu u 3aryGu oT mpomeHMTe B CMpaBeNNMBAaTA CTOMHOCT Ha (DHHAHCOBM AKTHBH, M3MEPBAHH MO
CTpaBe/nnuBa CTOHHOCT upe3 nevanba wiu 3aryba ca npencrasenu B OTyeTa 3a nevan6ata u 3ary6ata u Apyrus
BCEOOXBATEH I0XO/ B CTATHATA “GDHUHAHCOBH NPUXOU/(Pa3XONH) — HETHO” 3a nepuozaa Ha Bb3HMKBaHe. [Ipuxoau ot
AMBUIEHTH OT (PMHAHCOBHM aKTHBH MO CNIPaBE/TMBA CTOWHOCT upe3 neyanba wiM 3ary6a ce mpusHasar B OTueTa 32
neyanbara u 3ary6ata u Apyrus BCEOOXBATEH IOXOM KaTO 4acT OT APYTUTE MPHXOIH, KOTATo Ce YCTaHOBU MPaBOTO
Ha IPY>XECTBOTO 3a MOJy4YaBaHe.

ITeuandu u 3arybu OT MpoMeHHTe B ChpaBe/IKBaTA CTOMHOCT Ha (HHAHCOBM aKTHBH, U3MEPBAaHU MO
CNpaBeAINBa CTOHHOCT Ypes Apyr BCeoOXBaTeH 10XOM ca npencTaBesu B OTyeTa 3a neuan6ata u 3ary6ata i apyrus
BCEOOXBATEH [I0XO/ B CTAaTHATA “(DHHAHCOBU aKTHBH Ha Pa3MONIOKEHHE 3a npojaxba”

ApykecTBOTO-Malika OLEHSBa KbM BCAKa 1aTa Ha OanaHca JaiM MMa OGEKTHBHO IOKa3aTelcTBO, ue
(uHaHCOB aKTUB WK rpyna QUHAHCOBM aKTHBU € obesueHeHa. [Ipu LEHHH KHIKa-UHCTPYMEHTH Ha COOCTBEHUs
Kanuraj, kiacupuUMpaHH KaTo (MHAHCOBH aKTHBH, M3MEPBAHU N0 CMIPABELHBA CTONHOCT 4pe3 Apyr BCeoOXBaTEeH
A0X0M, 3HAUMTEIHO WIIK NPOABDKUTENTHO HaMajleHHe B CMIpaBeyIMBaTa CTOMHOCT MOJ ce0EeCTOIHOCTTA UM CEe CUuTa
3a MHAMKATOp, Y€ LEHHUTE KHWKa ca 00e3ueHeHU. AKO CbLIECTBYBa HAKAKBO MONOOHO NOKA3aTENCTBO 3a
(huHAHCOBH aKTMBM, U3MEPBAHH MO CIPAaBEIMBA CTONHOCT upe3 Apyr BCeoOXBaTeH NOXOJI, HAaTpynaHara 3aryba —
M3YMCIICHA KAaTO pas/vKa MEeXy LEeHaTa Ha NPUA0OMBaHE M HACTOALIATA CNPABEIIMBA CTOWHOCT MUHYC BCAKAKBA
3aryba OT oOe3LeHka Ha TO3M (DMHAHCOB AKTHB, KOATO MPENM TOBA € MPHM3HATA B Mevanbata WiH 3arybara — ce
M3BAXKNIa OT COOCTBEHMS KanuTan u ce mpusHasa B OTueTa 3a neyan6ata u 3ary6ara u Ipyrus BCeOOXBATEH MOXOL.
3arybute oT obe3ueHka, mpusHaTH B OTyeTta 3a mevanara u 3arybata W Opyrus BceoOXBaTe€H OOXOA 3a
MHCTPYMEHTH Ha COOCTBEHHMs KamMTall, HE Ce Bb3CTaHOBABaT npe3 OTyera 3a meyanbarta u 3arybaTta u apyrus
BCeoOXBaTeH 10X0/. TecTBaHeTO 32 0GE3LEHKA 3@ THPTOBCKUTE B3EMaHMs € OTKMCAHO B OeNexka 2.9.

2.8. Marepuasny 3anacu
Marepuanuute 3amacu ca MpeACTaBeHH MO MO-HUCKATA OT CeGECTOMHOCT M HeTHA peanuzupyeMa CTOMHOCT.
CTOHHOCTTa Ha U3pasX0/IBaHUTE MaTepHAIIK Ce ONPEENs MO METOa CPEIHOMpPETErIEHa LIEHa.
Kato marepuanHu 3anacu ce OTYUTAT aKTHBH:
\ AbPKaHU 32 npoaaxba B 06MualHus X0/ Ha CTONAaHCKaTa AeHHOCT /CTOKH, npoayKUMs/;
\/ Hamupalllh ce B NpoLeC Ha MPOU3BOACTBO 3a mocnedpalla Npoaxda /He3aBbpLIEHO
MPOU3BOACTBO/;
\ MaTEPHAJIHH 3aracH, KOMTO C€ MU3paxoiBaT B IPOU3BOJACTBEHHS MPOLEC WK MPH MPENOCTABSIHE
Ha yCilyru;/MaTepuaiu, CypoBUHY/
Pasxonure, HanpaBeHH BB BpB3KAa C JOCTABIHETO Ha MarepuaiHUTE 3afacu [0 TIXHOTO HACTOSLIO
MECTOMNOJIOKEHHE U CbCTOSIHUE, C€ OTUMTAT KAKTO CJIeaBa:

— IOCTaBHa CTOMHOCT, ONpeneyicHa Ha 6a3a Ha MeTOna ,,CPEAHO-TIPETETJICHA

Marepuanu CTOUHOCT”;

I'oToBa MIPOAYKLIUS M — CTOHHOCTTa HAa yNOTPeOEHUTE NpeKH MaTepuaiu, TPy U MPOMEHIUBH M

HE3aBBbPILEHO NPOU3BOACTBO NOCTOSIHHN OOWM TIPOU3BOACTBEHU PAa3XOJH, pasmnpeneneHd Ha 0a3a Ha
HOpMaJIeH NPOM3BOACTBEH KanauuTeT, 03 Na ce BKIIOUBAT PasXONUTE MO
3aeMu.
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STPAHCCTPOM-BVPTAC* AA

Koncoananparin roantni pumancosu ordern 3a 2017 roauna
BCIHYKH CyMiT Ca H3P?13CH” B XHA.AB., OCBEH AKO H3_DH"IHO HC € yKa3aHO APYTO
MaTepHa.HHHTC 3arnacmM C€ OUcHsABAT NO IM0o-HUCKara OT cebecTolHOCTTa WM HETHaTa peaiusyema
CTOMHOCT.
CebecToiiHOCTTa HA MaTepHATHUTE 3aracH MpejCTaBiiBa CymMaTa OT BCHYKH Pa3XOM MO 3aKyyBaHETo,
npepa60TKaTa, KakKTO MW [pyru pasxonu, HanpaB€HH BBB BPb3KA C OOCTABAHETO UM [0 CeraliHoTo
CbCTOSAHUC U MECTOIIOJIOXKEHHUE.
Pa3xodee 10 3aKyMyBaHEC Ha MAaTCPUATTHUTE 3anacy BKJIFOYBAT IIOKYyIIHATa U€Ha, BHOCHHUTE MHTA U APYIrH
HEBA3CTAHOBUMM [aHDBLU, TPAHCIIOPTHUTE Pa3xXOdH U ApP., KOUTO OUPECKTHO MOraT Aa C€ OTHeCaT KbM
NPUAOOMBAHETO HA CTOKWTE MAaTE€PHAUTEe M yCIyruTe. ThProBCKMTE OTCTHIKW pabaTH U Ap. MOAOOHU
KOMITOHEHTH C€ Mnpucnanar rnpu OINpeaAC/IgHE Ha MOKYyIlHaTa CTOMHOCT.
P&XOHHT@ 3a npepa60TKa BKJTFOYBAT NPEKU pPasxoad “d CUCTEMATUYHO HAYUCIIABAHU MOCTOSHHHU U
NPOMEHJIMBU 00U Pa3XO/Iy.
ITpexute pasxonu ca:
CebecToMHOCTTA Ha roroBara npoayKuus u HE3aBbPLICHOTO MPOU3BOACTBO CE 06pa3yBa OT CTOHHOCTTA
Ha BJIOXKEHUTE Marepuaiuv, Tpyn, OCHUI'YPOBKH, aMOpTU3aluaA, APYTU MNpPEKHU pa3sxoaud W HE BKJIHOYBA
pa3sxoauTe 3a JIMXBU.
KonuuectBoTo O6U.lOHpOH3BOIICTBeHI/l MOCTOSIHHH Pa3xoau, KOUTO OTroBapAT Ha JOCTUTHATHSA KanauuTeT
ce pasmpenenar B ceOeCTOMHOCTTa Ha MpPOAYKUMSTa Ha 0a3a Ha pealuM3MpaHWTe MPUXOAU OT
CrioMaraTejiIHuTe ﬂeﬁHOCTH.
KonuuectBoTto 06U10ﬂpOl/l3BO,[1CTBeHH NMOCTOSAHHU pasXxodHu, KOUTO OTroBapsAT Ha pasjiuKaTta MExay
HOPpMAaJIHUA KanauuMTET U JOCTHUIHATHA KanauuTeT C€ OTYUTAT KaTo TECKYLIH pa3XxOodH 3a rnepyoja.
ﬂpym pa3xoagu C€ BKJIKOYBAT B cebecToMHOCTTa Ha MaTe€pHaIHUTE 3arnacH caMO NOTOJIKOBA, JOKOJIKOTO
T€ Ca HalpaBE€HHW BBB BpPb3KA C [JOBEKIAHETO Ha MaTepHaJlHUTE 3anacud OO0 HacToAWOTO HWM
MECTOIMOJIOXKEHHUE U CbCTOSHUE.
Pa3XOIll/l, KOMTO HE Ce BKJIIOYBAT B ce0ECTOMHOCTTA Ha [Ipou3BeAcHaTa NMPOAYKLHA U C€ OTYHUTAT KaTo
TCKYLUH 3a nepuoaa ca:
KOJIM4ECTB2 MATEPUANIH, TPYA H JAPYTH MPOH3BOACTBEHH Pa3X0O1H H3BbH HOPMATHUTE IPAHHULIH.
pPa3xou 3a CbXpaHEHHE B CKJiaJ.
AIMHUHUCTPATUBHU pasxoau.
pasxonu no npopaxoure.

L 2 2 2

CebecToHHOCT NpH NMPEAOCTaBAHE Ha YCIIyTH

JloTonkoBa, NOKOJKOTO MPH MPENOCTAaBSHETO Ha YCIYrH Ce TOJ3BaT MaTepUalHW 3amacd, TO Te ce
BKJIIOYBAT B cebecTokiHocTa Ha ycmyrure. CeGecToiiHOCTa ce ChCTOM INIABHO OT Pa3XOMTe 3a TPy H
APYruTe pasxOAd 3a MEpCOHaia, 3a€T B MPEJOCTaBIHETO Ha YCIyrara, BKJIKOUHMTENHO CJIy)KMTEJHUTE,
M3MTBJIHABALLM HaJ30pHA AEHHOCT, M CLOTBETHATA YaCT OT OOLIMTE pa3Xxodu 3a TAX. TPYABLT W ApYru
pasxoau, CBbp3aHUM ¢ npoAaxOuTe M OOLIMS AJMUHUCTPATHUBEH MEPCOHAN, HE CE BKJIKOYBAT, a Ce
MPU3HABAT 3a Pa3XOAHU B MEPUOJA, B KOWTO ca Bb3HWKHAJIM.

[ToTpebaeHneTo Ha MaTepHalTHH 3aMack ce OLCHsBA 110 CPEJHO NPETErNIEHa CTORHOCT.

CebecTolHOCTTa Ha MaTepHaTHUTE 3arMacH MOXe [a He € Bb3CTAHOBUMA, B Cly4ail ue Te ca MOBPENEeHH
WM Ca LSJIOCTHO MJIM YaCTHYHO MOPAJIHO OCTapesy, UM ako UMa Craj B NPOAXKHUTE UM LeHu. Chiuo
TaKa ce0eCTOMHOCTTa Ha MaTepHaIHUTE 3araci MOXe 1a He ObJe Bb3CTAHOBUMA, aKO MPHOIHW3UTENTHO
OMNpeNe/ICHUTe Pa3XOlH 3a 3aBbpLIBAHE WIIM TPHOJIM3UTETHO OMpEAC/IEHUTE Pa3XOdM, KOUTO e ObaaT
HarnpaBeHH 3a OCBIUECTBABAHE Ha nmpojaxobarta, ca ce yBeTHYHIH. MaTepraiHUTe 3aracu ce HaMaasiBaT
70 HeTHaTa peaju3yeMa CTOWHOCT Ha 0a3aTa Ha OTAENHM No3ulmMu. [Ipu Hikou obcTodTencTBa obaye
MOXe 12 ObJie MOAXOAALIO Ja Ce IPYNMUPAT CXOAHH WM CBbP3aHU MO3ULIUH.

IIpubausuTenHoTO OUEHABaHE Ha HeTHaTa peajiusyeMa CTOMHOCT ce 6asupa Ha Hal-CUrypHHUTe
CBLIECTBYBALUM JaHHHU MO BPEME HAa ChCTABAHETO HA TAa3M OLEHKA criope] obeMa Ha CTOKOBMTE 3aracH,
KOWTO ce oyaksa Na Obae peannsupaH. Te3u OLEeHKHU OTYMTAT KOJeOaHuATa B LEHUTE U ceOecTOMHOCTTa,
KOMTO ca B MpAKa BPb3Ka CbC COUTHSA, CTaHANIM Cle]] MPUKIIIOYBAHE Ha TEPHOA JAOTOIKOBA, JOKOIKOTO
Te31 CbOWTHS NOTBBPHABAT YCIOBUATA, ChILECTRYBALUM B Kpas Ha MEPUOJA.

Kbm Bcexm cnempami mepuon ce mnpaBu HOBa OlEHKAa Ha HETHaTa peanmsyema cToiiHocT. Korato
yCioBusTa, NOBENH A0 CHW)KABAHE Ha MaTepHaJIHMTE 3amacu MojJ TAxXHata ceDeCTOMHOCT, Beue He ca
HaJlMUE MM KOraTo MMa SICHO JOKA3aTeNICTBO 3a YBEJIMYEHHE B HETHATA pealu3yema CTOMHOCT 3apaiu
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» IPAHCCTPOM-BVPTAC AA
Korcoananpar roauini putancosn ordern 3a 2017 roanna
BCITYKIT CYMIE CA I3PA3CHIT B XNAAB., OCBCH aKO H3PIHYHO HE € YRA3AHO APYTO

NpoOMsHA B MKOHOMMYECKUTE 0DCTOATENCTBA, CyMaTa Ha o0e3LeHKaTa ce Bb3CTaHOBSBA Taka, 4e HoBara
Ganancosa cyma e Mo-HMCKaTa OT ce0eCTOHHOCTTA 1 NpepasriiefaHaTa HETHA peau3yeMa CTOHHOCT.

[Ipu nponax6a Ha matepuanHu 3anacu, OanaHcoBaTta CyMa Ha T€3M MaTepUallHM 3aracu ce MpU3HaBa
KaTO pa3Xxo[l Mpe3 nepuoa, pe3 KOMTO CbOTBETHUAT NpUXoA e npusHat. CymaTa Ha Beska 00e3leHKa Ha
MaTEepHUAJTHUTE 3aracy N0 HEeTHATa UM peaiusyema CTOMHOCT, KaKTO M BCHYKH 3aryOu OT MarepuasiHu
3amacH ce NMpU3HaBaT KaToO pasXO[M 3a Mepuoja Ha oOe3lieHKaTa WM Ha Bb3HHKBAaHETC Ha 3arybwure.
Cymara Ha €BEHTYaIHOTO OOpaTHO BL3CTAHOBABAHE Ha CTOMHOCTTA HAa OOE3LEHKAaTa Ha MaTepUATHUTE
3anacH, Bb3HHMKHAJIa B PE3y/ITaT Ha YBEJIMYEHHETO HA HETHATa peajiu3yeMa CTOHHOCT, Ce MpHU3HaBa Karto
HamajliBaHe Ha Cymara Ha MpU3HATUTE Pa3XOAW 3a MaTepUalHM 3anacu Mnpe3 nepuoja, mpe3 KOMTo
Bb3CTaHOBSIBAHETO € BH3HUKHAJIO.

Hsikon marepuannu 3anacu MoraT Ja 6bIaT OTHECEHH IO CMETKMTE Ha [ApYrH aKTHBH, KAaTO HampuMep
MaTepuajlHi 3aracH, KOUTO C€ W3MOJ3BaT KaTO KOMITOHEHT Ha Cb3JaJeHUTE OT CaMOTO MpeanpUsaTHE
COOCTBEHH Crpajii, ChOPBKEHUS U 06opyABaHe. MarepuaiHuTe 3amack, OTHECEHH KbM APYr aKTHB, ce
NpU3HABAT 3a Pa3xo/ B MPOABIDKEHUE NOJE3HUs KHUBOT HA aKTHBA.

CebecTOHHOCTTa Ha CTOKHTE U HE3aBbPUIEHOTO MPOM3BOACTBO BKIIOYBA PA3XOIH 3 CYPOBUHH, MaTepHaiy, MNpsk
TPy, APYrH MPEeKH pasxoau U pa3npeNesieHy 00IH pa3xoau (6a3upanu Ha HOpMaNHUs KanauureT). T He BKIIOYBA
pasxoau no 3aeMu. HeTHata peanusupyema CTOMHOCT € MpeLeHeHaTa pojaXxHa [eHa pi 06MuaeH X0/ Ha GH3Heca
MHUHYC NPUIIOKUMUTE Pa3XOIU MO MPOAAKOHTE.

2.9. THproBekH M APYrH B3eMaHHUs

Karo kpenutu u B3emaHus ce knacuduuupar (GUHAHCOBM aKTMBH, KOMTO HE ca NEpMBATH M KMaT
(uikcnpany uiu onpenenseMH IUIaliaHus, KOMTO HE Ce KOTHPAT Ha aKTUBEH Na3ap, ¢ M3KIIIOUSHUE Ha:

a) Te3u, KouTo JIpyXecTBOTO-Mailka Bb3HamepsiBa Aa Mpoja/e He3abaBHO UM B 6IM3KO0 Obelle, KOUTO Lie
Obaar knacupuuupaHy KaTo JbPXaHH 33 ThPIyBaHE W TE3M, KOUTO [IPYIKECTBOTO OMPEENs MPH MbPBOHAYATHOTO
NpH3HaBaHe Mo CHpaBeUInBa CTOHHOCT B neyanbara uim 3ary6ara;

0) Te3u, kouto [IpyxKecTBOTO-Malka ONpenens Karo Ha pasnoioXKeHHe 3a Npoaax6a Mpv MbPBOHAYATHO
NpU3HaBaHe; WK

B) T€3M, NMPH KOUTO IBPXKATENAT MOXKeE [a HIMa Bb3MOXHOCT 1a Bb3CTAHOBH B 3HAUMTENIHA CTETCH LsiaTa
CH MbpBOHAYANHA WHBECTULMS, C M3K/IIOYEHHE HA CIyyauTe, B KOWTO MPHYMHATA € BJIOIIABAHE HAa KPEJMTHOTO
KayeCTBO, U KOUTO Ce KIaCU(PULMPAT KaTo Ha Pa3NoNOKEHHE 3a NPoaaxoa.

Tbprosckute B3eMaHHs MbPBOHAYAIHO CE€ [PM3HABAT MO CHPABEMMBA CTOWHOCT M MOCIEABALIO Ce
OLEHABAT 10 aMOPTH3MpaHa CTOMHOCT, KaTO Ce M3MO0J3Ba MeTola Ha e(eKTHBHATA JIMXBA, MUHYC MPOBU3UUTE 32
obe3LeHKa.

Kpenutute n B3eMaHuATa, KOUTO ca ¢ PUKCUPAH [AfEK Ce OTYMTAT 110 AMOPTU3UPAHATA UM CTOMHOCT.
Cnen mbpBOHAYaNHOTO MPH3HABAHE KPEAMTHTE W B3EMAHMATa KOMTO ca 6€3 (MKCHpaH Majek Ce OTYMTAT No
cedecToiHOCT.

KbM natata Ha prHaHCOBHS OTUYET Ce NPaBHM MPEryel 3a ONpeaensHe Ha 00e3LEHKa OT HeChbOUPaeMocCT.

BsemanusTa OT kiMeHTH No MponaxG6H, ce MPU3HABAT U OTYMTAT [10 OPUrMHATHA GAKTYpHA CTOMHOCT, HAMAJIeHa C
obesueHka OT HechbOMpaeMocT ITpuONMSHTEIHA OLEHKA HAa CbMHHMTENHM B3€MaHHi Ce W3BBPLIBA, KOTaTo
CbOMpaHeTo Ha ITbJIHATA CymMa He € BepoATHO. HechOnpaemMuTe B3eMaHms ce OTIHCBAT MPHU TAXHOTO YCTAHOBSIBAHE.
IIpoBusus 3a obe3leHKa HAa TbPrOBCKM B3eMakMs Ce€ YCTAHOBABA, KOTAaTO MMa OOEKTHBHO NOKA3aTeliCTBO, ue
ApY’XECTBOTO HAMa [ia MOXKE 11a ChOEepe BCHUKU Ib/DKUMH MY CYMU [0 OPHIUHATHUTE YCJIOBHUS 33 B3EMAHHUATA.

OnpenensHeto Ha o0e3leHKaTa ce W3BbpPIIBA Ha (a3a Ha Bb3PACTOBMAT aHAIM3 HAa BCAKO €IHO B3EMAHE KaToO €
MPUETO B3EMAHUs C U3TEKBJ CPOK OT Manexa:

Han | 1o 2 ronuau  na ce o6e3uenssar Ha 25 %,

Ot 3 no 4 ronunn  1a ce o0e3ueHsBaT Ha 50 %

Han 4 ronunu na ce o6esuensBar Ha 100%.

Cymara Ha mpoBu3HMATa € pa3iuKaTa Mekay GajaHcoBaTa CTOMHOCT Ha aKTMBA M HACTOSIUATA CTOHHOCT Ha
O4aKBaHWTE OBACLUM NApPHYHH TMOTOLM, IMCKOHTHPAHM C OPUTHMHANHUS e)eKTHBEH JUXBEH MpoueHT. banaHcosara
CTOHHOCT Ha aKTHBA € HaMaleHa Ype3 H3MON3BAaHE HA KOPEKTHBHA CMETKa U Cymara Ha 3arybaTa ce MpH3HaBa B
Oryera 3a nevanbara u 3ary6ara u Apyrus BceoOXBAaTCH JOXOM KAaTO “pa3sXOoIu/TPUXOU OT MPEOLEHKU Ha aKTHBH U
nacuBu”. Korato ThproBcko B3eMaHe € HeCbOMpaeMo, TO Ce OTMHCBA Cpellly KOpeKTHBHaTa cMeTka. [locsiensainy
BB3CTAHOBSIBAHWA Ha CYMM, KOUTO MpeAy TOBa ca DMUNyM OTIHCAHU, C& KPeOUTUPAT Cpelly “pa3sXxoqu/IPUXOAN OT
NPELEHKU Ha aKTUBM U nacuBu” B OTYeTa 3a nevyanbara u 3arydara U Opyrus BceoOXBaTeH I0XOI.
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LSIPAHCCTPOIT BYPIACH AA
KO!IC()/\HAHpalIU TOAMIITHH (t)HlmlICUBVI OTYCTH 324 2017 TOAHHA
BCIHYKIT CyMII ca IISPQSL‘HH B XHA.AB., OCBCH 2KO Il3pn‘ﬂ{() He ¢ )’}\'83:11[() ;\‘pyl‘()
l'[pezlrmaTeHme pa3xoau, KOUTO KacaAT cClieaBallyd OTYETHU neproan C€ MpeacCTaBsAT KaTO aBaHCOBO NpEeBEACHH
CYMH Ha JOCTAaBYULHM U C€ BKIIKOYBAT BbB B3EMAHUATA OT KIIUEHTHU U JOCTABYULIU
I[anbume 34 Bb3CTAHOBsABAHE CE NpEeACTaBAT 116 Opl/ll"l/lHaJIHl/lﬂ pa3Mep Ha cymaTa Ha B3€MAHETO.
Jpyrute B3eMaHus ce MPEICTaBsT MO CE0ECTOMHOCT.
Karo ABJTOCPOYHH CE KnacmbnunpaT B3€MaHKd, KOUTO Ca CbC (bHKCl/lpaH nagaex U OCTaTby€H CpOK 10 naaexa Haz
€JHa '0JMHa OT aTaTta Ha nanaexa.

Karo kpatkocpouny ce kiacuduuupar B3eMaHus KOUTO ca:
6e3 ¢uKcupaH nanex
' | cbC ukcHpaH Najex M OCTaThUEH CPOK 10 Majeska 0 eIHa FOAKMHA OT JaTaTa Ha pUHAHCOBHUS OTYET

Pa3xonu 3a Obaewiu NEpUOaK- NPECANJATEHUTE PA3X0IH, KOMTO KacasAT CJeABAlld OTYETHU NEPUOIU C€ MPENCTaBAT
KaToO aBaHCOBO NPEBECACHU CyMH HA JOCTAaBYMLIM ¥ CE€ BKJIFOYBAT BbB B3EMAHUSATA OT KJIMEHTHU M JOCTAaBYMLIH.

2.10. Mapu ¥ NapuYHN eKBHBAJIEHTH

Ilapu n mapuyH¥ €KBMBANEHTH BKIIOYBAT Mapu B OpOM, NEMO3UTH, AbPKAHW Ha BIKAAHE B OaHKM, APYry
KpaTKOCPOYHU BHUCOKOJNWKBUIHW WHBECTULUMM C OPUTHHANEH mMajgex 10 3 Meceua u 6GaHkoB OBbpApadT. BaHkoB
OBbPAPadT Ce MPeACTaBs NPU 3aeMUTE KaTo Tekyliy nacksy B OTyeTa 3a GMHAHCOBOTO ChCTOSHHE.
[lapuyHuUTe €KBMBANEHTH Ca KPATKOCPOYHH, JIECHO OOpAaTUMH BHUCOKOJMKBUIHM BIIOXKEHHUS, KOUTO ChIbPHKAT
HE3HAYUTEJIEH PUCK OT MPOMSHA B CTOMHOCTTA MM:

- B3€MaHus OT NOJOTYETHH JIHLa
Te ce npeacTaBaT N0 HOMMHAJIHA CTOMHOCT, & MAPUYHUTE CPEACTBA B YYXKAECTPAaHHA BATyTa MO 3aKIIOUNTENHUS
Kypc Ha BHB xbMm 31.12.2017 1.

2.11. AKUHOHepeH KanuTaJl

OO6KKHOBEHUTE aKUMHU ca K1acHpULUPaHK KaTO COOCTBEH KamuTal. Bbh3cTaHoBseMuTe nmpedepeHUHalHy akHy ca
KnacuuuMpany kato nacusu (Oenexka 2.13).

CoOcTtBeHuAT KanuTan Ha JIpyKecTBOTO-Malika ce ChbCTOM OT:

OCHOBEH KanuTal BKIKYBAIIL :

Peructpupan xanuTtan —npencTaBeH N0 HOMMHAHA CTOWHOCT ChITIACHO ChAEOHO pelleHHe 3a perucTpauys. Kbm
31.12.2017 r. BHECEHMAT HambJIHO OCHOBEH KaruTajl € B pasmep Ha 87 714 sB. u e pasnpenenen B 87 714 6pos
NOMMEHHH aKLWH, BCSIKa C HOMUHAIHA CTOMHOCT OT | JieB.

PesepBu BruHOYBaLIN:
Obwu pesepeu — o0pa3yBaHu OT pasnpelelieHue Ha neyanba CbLIACHO W3MCKBAHMATA Ha THProBCKHA 3aKOH Ha
PenyGnunka Bwrarapus u YcraBa Ha Apy»,ecTBOTO.

Honvanumennu pesepeu — 06pasyBanu no pewenue Ha OB6LIOTO chbOpaHUe Ha IPYKECTBOTO OT pasmpeeNeHle Ha
(uHAHCOB pe3y.Tar ¥ peBaoOpH3aLMs Ha aKTHBHU W IaCHBH /IIPEU3YMCIIEHNUE 3a CBPLXHH(IALNS / KbM
31.12.1997r.

Peseps om nocnedeawu oyenxu na axmusu - GOpMUpaH OT U3BbLPIUBAHY NPEOLEHKH Ha akTHBH 10 01.01.2002r ro
NEHCTBAILOTO 3aKOHONATENICTBO U €IHOKpATHa OLieHka Ha akTiBU KbM 01.01.2003r.

I'pynata e mpuena cyeTOBOJHA MONMTHKA LA OTpa3siBa KOPEKLMM OT NPOMSHA HA CYETOBOJHA MOIMUTHKA W
(yHIaMeHTaIIHN IPELIKH, YPe3 KOPUTHPaHe Ha Call0To Ha HepasNpee/ieHaTa neyanta B OTYETHHS IEPHOL.

B oruera 3a ¢punancoBoTo cheTosHKe Ha ['pynata € NPeACTaBeH Pe3yTaThT OT M3BbPILIEHUTE FOAUIIHH MPEOLEHKH
[0 CrpaBeluMBaTa CTOWHOCT Ha YacT OT MPUTEAABAHUTE IBJIIOTPAWHU MATEPUATHHU aKTHBH. IIpeOLEHBUYHMSAT
pe3€epB Ce NpU3HaBa KaTo HepasNpeaeieHa neyanta/IoMbIHUTENHH pe3epBU/Ciiel 0CBOOOKIABAHETO OT ChOTBETHUS
aKTHB.

DUHAHCOB PE3YJITAT BKIFOUBAILILL

Hepasnpenenena kbM 1atata Ha KOHCOTMAMPaHUs (JMHAHCOB OTYET HATPYNAHA eyanba OT NPEIXOAHM NEPHOIH.
HernokpuTa KbM faTaTa Ha KOHCOMMAMPAHHS QHHAHCOB OTHET HATPyNaHa 3ary6a OT MPeIXOIHH MEPHUOIN.
Ileyan6a/3ary6a 3a Tekywust (OTYETHHUS) NEPUOL.

ColcTBeHHAT KanUTAaN BIIIOYBA HACTBIHIIMS PE3YJITAT 3a Pa3lyIeKIaHHUA EPHOLL.
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» IPAHCCTPOM-BYPI'AC AA
Komncoanauparin roaniiimm puiiancosn oryern 3a 2017 roauna
BCIMKIL CYM:T €2 H3PASCHIL B XITA.AB., OCBCH aKO H3PHYIIO HE € YKA3AHO APYTO

Pasxoaure, MPSAKO CBbP3aHW C EMUTUPAHETO HAa HOBWU aKUMM WIH ONUMH, ca UpelaCTaBCHU B COOCTBEHHUS Kanurall
KaTO HaMal€HHE, HETHO OT JaHbLU, OT nocrbnneﬁnma/npemum‘a»

OOpaTHO M3KyNEHH COOCTBEHM aKUMM C€ OTYUTAT B HaMalieHWe Ha COOCTBEHMS Kanurtaj, NpUHaJIexal] Ha
COOCTBEHHLIM Ha rpyrnarta J0 MOMEHTa, B KOWTO akUMuTe ce KaHUeMupaT WIM Npeu3jafaT — TOBa BKJIHOYBA
TIaTEHOTO, BKIIOYHUTENHO OUPEKTHO OTHOCHMUTE Pa3Xxolu, CBbP3aHU C eMUTHpaHeTo. Korato mo-kbCHO TakuBa
aKUMu Ce MpeusnanaT BCHYKK TMONYYEHH TUlal@Hus, HETHO OT JMPEKTHO CBBP3aHUTE PasXoad MO CHENKaTa u
CBbP3aHUTE NaHbYHH €(PEKTH, CE BKIIOUBAT B COOCTBEHHMS KaNUTal, MPUHAUTEKAL Ha COOCTBEHULM Ha rpynara.

2.12. TbProBeKH 3aAbJIKEHHS

prroscxme 3aAbJKEHHUSA C€ MPHU3HABAT ITbPBOHAYaNHO NO crpaBeyiMBaTa CTOMHOCT U MOC/EABAIlO Ce OLEHABAT
10 aMOpPTHU3HMpaHa CTOMHOCT KaTo Ce M3MO0J3Ba METONA HA Cd’)CKTl/IBHaTa JIUXBa.

3aab/KeHHs ¢be CPoOK Hax 12 meceua
Tyk ce BKJIHOUBAT BCHUYKHM 3aIbIKEHUs, IbJUKAMH B CPOK Haj |2 Meceua OT Jarata Ha 0ajaHca, KOMTO BKIIOYBAT
JIOrOBOPHHU 3aIb/DKEHUS KaKTO ClIE/Ba:

*  [la npenanart IMKBUAHW CPEJCTBA UM LPYrit PMHAHCOBY aKTUBH Ha APYrO APYXECTBO;

= /la oOMeHsT GUHAHCOBH HHCTPYMEHTH € APYTO APYXKECTBO NPH NOTEHLMATHO HEU3TOIHH YCIOBHSL.
[1bpBOHAYANHOTO MNpU3HABAHE HA 3aIbMKEHMETO CE M3BHPWIBA M0 HOMHHATHA CTOMHOCT (BKIIOUHTENHO
HaTpyNaHMTE ONEPATUBHU Pa3XOn).
CrenoBartenHo 3abDKEHHETO Ce 3aIiCBa Mo aMOPTH3UPYEMA CTOHHOCT.
Knacu¢uuunpase Ha 3a0b/DKEHUATA U KPEAUTHUTE:
Karo kpexntu u 3aabivkenns ce KIacHQUUUMPAT 3aAb/DKCHNHS Bb3HUKHAIM OT JMUPEKTHO NMPEIOCTABSHE HA CTOKH,
YCIyTH, TIApU WJIK NIAPHYHU €KBUBAJIEHTH OT KPEIUTOPMU.
[IbpBOHAYANHO TE3W 3abIKEHNA U KPEIUTH CE OLEHABAT MO CEOECTOMHOCT BKIIIOYBALIA CTIPABELTUBATA CTOMHOCT
Ha MOJY4Y€HOTO U Pa3XOIUTE MO CALKATA .
Crnen mbpBOHAaYaHOTO MPU3HABAHE KPEAMTHTE W 3aibIDKEHHATA, KOUTO ca 6e3 GUKCHpaH MaZex Ce OTYMTAT Mo
cebecToitHOCT.
Kpenurure v 3axbinkeHusTa, KOUTO ca ¢ pUKCHPaH Nafex ce OTYMTAT 110 aAMOPTH3UPAHATA UM CTONHHOCT.
Kato xbirocpounn ce knacupuuupar 3aQbDKeHUs, KOMTO ca CbC (UKCHPAH Malek M OCTAThYEH CPOK [0 Majeska
HajJl e/lHa roJ¥Ha OT JaTaTa Ha Maaexa.
KaTo kpaTkocpouH# ce Knacuduuupar 3aabihkeHIs KOUTO Ca:

v 6e3 (buxcupaH nauex
Vo e (ukcupaH najex u 0CTaThYEH CPOK 10 Najexka A0 eIHa FOJMHA OT JaTaTa Ha PUHAHCOBHS OTYET

2.13.3aemu
3aeMuTE Ce MPU3HABAT ITLPBOHAYAIIHO MO CHPABELINBA CTOMHOCT, HETHO OT Bb3HUKHAJIUTE pa3xoau 1o COCNKUTE.
3aeMuTe TIOCIEABALLO CE OLEHABAT [0 aMOPTH3MPAaHa CTOMHOCT U BCsKA pasiiika MeXAy NMOCTbIUICHUATA (HETHO OT
pasxoauTe Mo clenkara) M CTOHHOCTTA 3a BpbluaHe ce npusHaBa B OTdeTa 3a neyanbara u 3arybara U Apyrus
BCeOOXBATEH JOXOJ Mpe3 Nepro/a Ha 3aema 1o MeTona Ha e(deKTUBHATA JINXBA.

TaKCH, TUIaTeHU 3a OOJeKYeHUs IO 3a€M, C€ MpU3HABAT KAaTO pa3Xodu MO CAeJiKaTa [0 CTENEeHTa, J0 KOATO €
BEPOATHO HAKOU MIIM BCUUYKH obJexyeHus na Obaar NOJIYYEHHU. B to3u c.rlyqaﬁ TakcaTa €€ OTCpOYBa OOKATO CTaHe
NOJIy4aBaHETO. IIO CTCNEHTA, OO0 KOATO HAMA [0KAa3aTeJICTBO, Y€ HAKOW UM BCHUYKH OOJIEKYEHUS IlE Obnar
NOJYy4€HH, TaKcaTta C€ KanMuTaJiM3upa Karo NpeABapUTEHO MJallaHe 3a YCIYyTH U aMOpTHU3Hpa 3a Mnepuoaa Ha
06J'ICKLIGHI/IGTO, C KO€TO € CBbp3aHa.

[pedepeHunantu akuuu, KOUTO Ca Bb3CTAHOBIEMH Ha ONPENeeHH IaTH, ce KIaCH(pHUMPAT KaTo NMacHBH.

3aemMu ce KnacHMpUUMpAT KAaTO TEKYLIH NAacHBH, OCBEH aKo IPYKECTBOTO HsAMa 0e3yCIOBHO MpaBO a OTCPOUH
YPEeXXIaHETO Ha nacusa 3a cien 12 Mecelia ciien aararta Ha HanaHca.

2.14. Texywu v OTCPOYECHH JaHBLK BLPXY 10X014
Pa3xonbT 3a naHbk 32 nepuosia BKIOUBA TEKyill M OTCPOYEHH AaHblM. [aHbk ce npusHasa B OTueTa 3a nevanbara
W 3arybaTa u Apyrus BceoGXBaTeH NOXOA, OCBSH 10 CTENEHTa, 10 KOATO € CBBP3AH ChC CTATHH AMPEKTHO B

cobcTBeHus KanuTan. B To3u cnyl{aﬁ JAaHBKBT ChILO C€ OTpa3sABa 3a CMETKA Ha T€3M CTATHU B COOCTBEHMS KallUuTal.

TeKyLLll/lﬂT PasXol 3a IaHbK C€ U3YUCHABA Ha 6a3za Ha NaHbYHUTE 38KOHH, KOUTO €a B CWJIa KbM JlaTaTa Ha OajiaHca.
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SIPAHCCTPOM-BYPTAC* AA
Koncoananpauu roamimim dutaiicosu orderu 3a 2017 roanna
BCITYRIT CYMIT CA 113PA3CHIT B XILA.AB., OCBCIT AKO 3PHULO HE € YKA3AHO APYTO

TCKyLI_U/lﬂT JaHbK 3@ TEKYLWHA U MPEAXOAHH NEPUOAN C€ MPU3HABA KATO MaCHB IO CTEMNEHTA, N0 KOSITO HE € IUIaTeH.
AKO Beye MmiaTeHaTa CyMa 3a TCKyll ¥ NPEaXO0JCH [f€pHo NpeBrilaBa Ib/HKMMaTa Cyma 3a Te3u NEPUOaH, U3JIULLD-
KbT C€ NMpPHU3HaBa KaToO aKTHB.

TekywmuTe faHbuHY MAcUBY (AKTHBH) 33 TEKYLUMS M NPEAXOJHU MEPHOIM CE OLEHSBAT MO CyMaTa, KOSITO Ce 0YaKBa
na Obae niaTeHa Ha (B”b3CTaHOBeHa OT) JaHbYHUTE OPraHu Mpu npujiaraHe Ha JaHbYHU CTaBKU (I/I JaHb4YHH 3aKO-
Hl/l), [eMCTBAlLM WY OYAKBaHU J1a BSA3aT B CUJIA KbM farara Ha OanaHca

OTcpoqu AaHbK CC NpH3HABa KaTO C€ M3IM0JI3Ba METOJA Ha 3abJDKEHUETO 32 BPEMEHHU pa3jiuK{, Bb3HUKBAIUHX OT
pa3IMKUTE B JAHbYHWUTE OCHOBU HAa aKTUBUTE W IMACHMBUTE M TEXHWUTE OajJaHCOBU CTOWHOCT BBHB (bl/lHaHCOB[/ITe
OTYECTH. OTCpO‘lCH JaHBK CE OMPEOCs KaTo C€ M3I0J3BAT JAHbYHUTE CTaBKU (l/l 3aKOHl/l), KOHUTO Ca B CHJIa KbM
Jarata Ha OanaHca W ce ouyaksa Ja Obzar NnpujiaraHy, KOraTto €€ peajusupa OTCpPOYE€H JaHbY€H aKTUB MU CE
ypexaa OTCPOYEH JaHBUYEH MacuB.

OTchqu JaHBYEH MacuB C€ MPU3HaBa 3a BCUYKHU obnaraemu BPEMEHHU PA3JIMKHU.

OTCpO‘-lCH NaHbYCH aKTHUB C€ NMpPU3HaBa CamMO A0 CTEleHTa, 10 KOSTO € BEPOsiTHA Obneuia obnaraema neyanda,
CpeLLy KOATO MOraT aa ObJaT U3MOJI3BAHU BPEMEHHUTE PA3THUKH.

KbM narata Ha Bceku Gananc JIpyxecTBOTO-Maiika Mpepasriiekia HEMPU3HATUTE OTCPOYEHH NAHBYHH AKTHBH.
I'pynata npu3sHaBa HENPW3HATHTE B MPEAXOAEH MEPHOA OTCPOUEHH NaHbYHM aKTUBHU O CTENEHTa, N0 KOATO Ce €
MOsIBUJIA BEPOATHOCT ObJelaTa obnaraema neyanda fa no3posissa Bb3CTAHOBABAHETO HA OTCPOYEH JNAHBYEH aKTHUB.
banancoBara CTOHHOCT Ha OTCPOUEHUTE NaHbUHH aKTHBU Ce Mpepasriiekaa KbM Beska nata Ha Gamanc. ['pynata
HamasiBa GanaHcoBaTa CTOWHOCT Ha OTCPOUYEHKHTE NaHbYHW AKTHBH [0 CTENEHTA, 10 KOATO BEYE HE € BEPOATHO 1a
Obae peanusupaHa 10CTaThbuHa obnaraema nevanta, KOSTO 1a MO3BOJABA Ja CE OMON30TBOPH N03aTa OT YacT WM
LeNis OTCPOYCH JaHbYeH aKTUB. BeAko TakoBa HaManeHue ce NposiBsiBa 0OPaTHO N0 CTENEeHTa, 10 KOSTO € CTaHaJl0
BEPOATHO J1a Ce pealli3upa A0CTaTb4yHa obaraema nevanoa.

OTcpoyeHnTe JaHbYHHM aKTHBH M NACHBHU CE OLEHSBAT MO IaHbYHWTE CTABKM, KOMTO CE OYaKBa Ja ObJaT B CHJA 3a
nepuona, B KOMTO akTUBBT Ce peau3upa WM NacuMBBT CE YPEAHN/NOracu Bb3 OCHOBA HA NAHbYHUTE CTaBKY (M
NaHbYHH 3aKOHM), IeHCTBAIM WM OYaKBaHU /1a BJIA3aT B CWJia KbM JaTaTa Ha 6anaHca.

2.15. loxoau HA HAETH JMLA

3aQbIKEHMS KbM MEPCOHAJl M OCHI'YPUTENHH OpraHM3aUMu ce K1acudULMpPAT 3aIb/DKEHHS Ha
ApY’KECTBOTO MO MOBOJA Ha MHHAN TPYA IMOJIOKEH OT HACTHA TIEPCOHAT U CHOTBETHUTE OCHUIYPUTEIHU
BHOCKH, KOUTO C€ U3UCKBAT OT 3aKOHOJaTecTBOTO. ChriacHo u3nckBanusTa Ha MCC19 ce BkITIOUBAT U
HAYHUCIIEHUTE KPAaTKOCPOYHHU AOXOAM HA MepcoHala ¢ MPOM3XOJ HEMOJI3BAHU OTIYCKH Ha MepcoHaa H
HauucieHuTe Ha Oa3a Ha JEHCTBALIMTE CTaBKH 32 OCHI'YPSIBAHE, OCHUTYPHMTENHHM BHOCKH BBpPXY TeE3U
JIOXOIU.

I'pynata HMa npueTa MOJUTHKA [a HAUMC/ISBa ABJITOCPOYHH AOXO/M Ha MepCoHaa.

CrpriacHo GbIrapckoTO TPYAOBO 3aKOHOATEICTBO, JIpykecTBOTO-Malika KaTo paboTonaTes, € 3aIb/IKEHO
Ja M3MIATH [BE WM LIECT OPYTHHW MECEYHM 3anlaTH Ha CBOMTE CIIY)KMTENW MPU MEHCHOHUPAaHE, B
3aBHCHUMOCT OT MPOCJIY>KEHOTO BpeMe. AKO CIYXXHTeNST € paboTHI MpH Chluus paboTomaren rnpes
nocnenuure 10 ronMHu OT TPYIOBHS CH CTax, TOM TPAOBA Aa MOJy4M LIECT OPYTHM MECEUYHM 3ariaTH
MpH MEHCHOHMPAHE, a ako € paboTun mo-manko ot 10 roguHK Npu cbluMs paboroxaren — ase GPYTHHU
MeceuHH 3ariaty. [lnanbT 3a 10X0AHM Ha nepcoHana Mpy NEHCHOHUpPAHE He € GUHAHCHUPAH.

Pasxoxute 3a MuHan Tpya0B CTaXk ce NMPU3HABAT KAaTO PasXo/ Ha JiMHelHa 6a3a 3a CpelHus CPOK, JOKATO
AoxoauTe craHar 6e3ycnoBHO npupoduTH. JIo cremeHTa, OO KOATO JOXONMTE ca Beue 0e3yClOBHO
MPUAOONTH, He3a0aBHO Ciell BBBEXKNAHE HIM MPOMCHM B IUlaHA 3a JOXOAM TNPU MEHCHOHMpaHe,
Hpy»ecTBOTO NpU3HaBa Pa3xo/a 3a MUHA TPYJOB CTaX BEAHAra.

3aab/KEHHUETO 3a AOXOOM Ha nepcoHajna fpv NeHCHOHHMpPaHE Ce€ CbCTOM OT HAacTosLlaTa CTOMHOCT Ha
3aQbJKEHUETO 3a M3IUIAllaHE Ha TE3W A0XO0/M, HamalieHa C HENPU3HATHUTE pa3xXxody 3a MUHAJI TPYyJOB
CTax.

2.16. IlpoBusun
IIpoBu3uu ce Npu3HaBat Mo MOBOM Ha KOHCTPYKTHBHM W MPABHM 3aIbJOKEHUS Bb3HUKHAIN B PE3y/NTaT Ha MUHAIH

CbOUTHSA ChIIACHO HUCKBaHUATa Ha MCC 37.

Hpoamnme C€ IpU3HaBaT IIO Haﬁ-noﬁpa'ra npu6nu3menna OU€HKa Ha PBKOBOACTBOTO Ha [PYXKECTBOTO Ha
pasxonoure, HEOOXOIMMH 3a YpeXIaHe Ha cerawHo 3aibJPKEHUE KbM JaTtara Ha OajlaHca.
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»IPAHCCTPOLI-BYPTAC* AA
Koncoananparnn roanmnn punaticosn oracru 32 2017 roanna
BCHYKIT CYMIT €4 [I3PA3CHII B XITAAB., OCBEH AKO H3PIYHO HE € YKA3AHO APYTO

[lpusHatuTe cymMu Ha NPOBU3KMK CE MPEPA3TNCK AT HA BCSKA JaTd HA TOAMIUHKS OTYET M CE MPEU3UMCIABAT C LIEJ 1a
ce 0Tpasu Haii-nobparta TeKyla OLeHKa.

Hauncnenute B Gananca NMpOBM3MM Ca CBbP3aHU C MPOCPOYEHM B3EMAHWA OT KOHTPAreHTH M C TMOETHTE
AHTaXKMMEHTH 32 FapaHLUH [0 CTPOUTEIHH AOTOBOPH.
He ce HauncasBaT npoBU3uH 3a ObAella ONepaTiBHa 3aryoa.

2.17. Tlpu3sHaBaHe HA NPUXOAU H PA3XOAH
IIpuxoan
['pynarta oT4MTa TEKYILO MPUXOAUTE OT OOMYaiiHaTa AeHHOCT MO BUAOBE AEHHOCTH.
[lpu3HaBaHeTo Ha NPUXOAMTE Ce M3BBPLUBA MU CMa3BaHe HA NMPUETATA CYETOBOIHA MONHMTHKA 33 CICIHUTE BHIOBE
NpUXoau:
IIpuxoau ot nponax6a Ha CTOKW, NPOLYKLHA ¥ AP.aKTHBU-TIPU3HABAHETO HA MPUXOIUTE CE M3BBPIIBA MPH
NpexBbpJissHE COOCTBEHOCTTA U MpeNaBaHe Ba CbOTBETHUTE aKTUBH Ha KyMyBauUTe.
v TIlpu M3BbPIIBAHE HAa KPATKOCPOYHHM YCNIYrW — MpPU 3aBbPIUBAHE HAa CbOTBETHATA yClyra W MpHEMaHe Ha
paboTaTa OT KJiMeHTa.
v [1pu abarocpounu yciyru -Ha 6asata Ha €Tan Ha 3aBbpIUIEH Z0rOBOP.
ETtansT Ha 3aBbpileH 10roBOp ce omnpejens Ha 6aza Ha HAOpaHWTE KbM [aTaTa Ha M3TOTBAHE HA OTYETa, PAa3XOIH
KbM OOLIO MPEABUASHHUTE Pa3X0OAH MO I0roBOpa.
[Ipuxonute oT HaeMu ce MPU3HABAT Ha BpeMeBa 6asa 3a CpoKa Ha J10rOBOpa.
ITpuxoxu OT IMXBY — NPU3HABAHETO Ha JIMXBHTE 33 MPUXOJ CE U3BBPILUBA 110 METOa e(EKTUBHATA JTHXBA.
v Bw3narpaxieHns 3a npaBa — Ha 0a3a Ha MPUHLMNA Ha HAYUCISABAHETO CHINIACHO ChbIbDKAHUETO Ha
CbOTBETHOTO CIOpa3yMEeHHe.
V' Tlpuxoan ot AuBHIEHTH- NIpH yCTaHOBsBAHE Ha MpaBaTa 3a MoJiyyaBaHeTa UM.

an/IXOIlPITC C€ OTYMTAT Ha NMPUHUMNA HAa TEKYLlO HA4YMCJIsIBAHE. OueHsBaT ce 1o CrpaBeaikuBara CTOMHOCT Ha
MOJIY4€HOTO WM NOAJIEKALUO Ha NOJTyJaBaHe.

[TpuxonuTe BK/IIOYBAT CMPABELTMBATA CTOMHOCT HA MOMYYEHOTO MM MNOJJIEKAUIOTO HA MOJNy4aBaHe 3a MPOAAKOH
Ha CTOKM WJIM YCJIyrd B OOMYaiiHMs XOM Ha JeHHOCTTa Ha ApYxecTBOTO. [Ipuxoaute ca nokasaHu HeTHO ot JIJIC,
Bb3CTAHOBSABAHHA M OTCTBIIKH.

HApyxecTBoTO-Malka Mpu3HaBa MPUXO., KOTaTo CymMaTa My MOXe Aa Oble HaAekIHO M3MEpEeHa, BEpOSITHO
Oblelr MKOHOMMYECKH MON3M Ja NMOTEKAT KbM HEro W ca OWiM M3MbIHEHH CTEUMGUYHN KPUTEPUM 3a BCSKa
AEHHOCT Ha ApYXeCTBOTO, OMHMcaHa no-aoiy. CymMara Ha MpMXOJa HE Ce CYMTA 3a HAJeKIHO OLEHEHa JOKaTo
BCHYKHM YCJIOBHOCTH, CBbp3aHu C nponaxbata He ca Omnu paspeweHu. ['pynmata Gasupa OLEHKMTE CH Ha
MCTOPHYECKH PE3YJITaTH, KaTo B3UMa MPEIBUJ BUA KIMEHT, BUAA CHeJKa U crielpuKara Ha BCEKU I0T0BOP.

IIpooacicbu na npodykyus u cmoxku

[Tpuxoaute oT nmpomaxOu Ha TMPOAYKUMS M CTOKH Ce MPU3HABAT, KOTraTO CHIIECTBEHHTE PHCKOBE M MON3M OT
COOCTBEHOCTTa BbPXY MPOAYKLMATA U CTOKHTE Ca MPEXBbPJIEHH Ha KyIyBaua, KOeTo 0O0M4aliHO cTaBa B MOMEHTA Ha
TAXHATa EKCTIeNULIHS.

ITpooaoicou na ycayeu

Hpuxoam‘e OT NpEeOCTaBAHE Ha YyCIYru C€ Mpu3HaBaT Ha 6aza Ha eTana Ha 3aBbPIICHOCT Ha CAEJIKaTa KbM Jarara
Ha OanaHca. ErtamsT Ha 3aBbPIICHOCT HA CHgjikaTa C€ Onpeness Ha 6asa Ha OTpaGOTCHl/lTC OO0 MOMCEHTa
4OBEKOYAaCOBE KaTO IMPOUEHT OT obuuTe YOBEKOYACOBE, KOUTO LIE Obiar OTpa60TeHPl 3a BCEKH IOTOBOD. Korarto
PE3YyNATaThT OT COCJIKaTa (noroaopa) HE MOXKe Na Oblie HaIe}KIHO OLEHEH, NPUXOAbT C€ NpU3HaBa CaMO JOKOJIKOTO
NPU3HATUTE Pa3Xoay Ca Bb3CTaHOBUMHM.

anXOZlHTC 0 A0TrOBOpH C q)mccupalm LEHN 33 NPENOCTABAHE HA TPAHCNOPTHHU YCIYTrd 00OMKHOBEHO ce npu3HaBaT
Npe3 Neépruoa Ha NPenoCTaBsiHe Ha yClyrara rno JIMHEHHUS MeTO 32 CpOKa Ha 10oroBopa.

AKO BbB3HUKHAT O6CTOSTCHCTB&, KOWUTO MOTaT Ja MpOMEHST ITbpBOHAYa/IHATa OLIEHKA Ha MPUXOOUTE, PAa3XOAUTE UIU
uma npu6nm1<aBaHe KbM 3aBbpLIBAHE, OUCHKUTE C€ pEeBU3MpAT. Tosa MOXe na JoBele 10 YyBEJIM4YaBaHE WU
HaMajsiBaHC Ha OUCHCHUTE MPUXOIU WK pasxoiud ¥ C€ 0TpassdBa B NMPUXOAMUTE 3a NEpHoda, Npes3 KOWTO TakuBa
00CTOATENICTBA CTAHAT U3BECTHHU HA PBKOBOACTBOTO.

21



» TPAHCCTPOVI-BVPTIAC“ AA
Koncoananpain roammnm uancosn ordery 3a 2017 roaunna
BCHYKI Cy]\[” ca II3P33C’|” B XITA.AB., OCBCH aKG HBP“"”!() HC ¢ yK'dB(lHO ,\Pyl‘()

ITpuxoou om nuxeu

[IpuxoauTte OT AMXBH CE€ MPU3HABAT MPU HAYMCISBAHETO HA JIUXBUTE (KaTO CE M3IMOJI3BA METOJA Ha e(EeKTUBHHUA
JIMXBEH MPOLEHT, T.€. JUXBEHUAT MPOLEHT, KOHTO TOYHO NUCKOHTHpA OYaKBaHWTE ObICLIN MAapHYHH MOTOLH 3a
NepHo/ia Ha OYaKBaHHsA KUBOT Ha GUHAHCOBUS MHCTPYMEHT 10 OajlaHcoBa CTONHOCT) Ha PUHAHCOBHUSI HHCTPYMEHT.

ITpuxoou om posinmu

[Ipuxomu OT posANTH Ce NPU3HABAT YPE3 HAYUC/ISIBAHE ChIVIACHO YCIIOBUATA MO CbOTBETHUTE HOTOBOPH.
[Ipuxoou om ouguoenmu

[Ipuxoau OT AMBUAEHTH CE MPU3HABAT P YCTAHOBSBaHE Ha MPABOTO 3a MOJyYaBaHe.

Hpyau npuxoou u nocmvnnenus

To3u pasnen BKJIFOUBA BCUUKHU MPUXOAU HE FreHEpUpPaHU OT obuuaiiHarta neitHocT Ha ['pynara.
[TocTbnieHUsTa CE OLEHABAT 0 CyMaTa Ha MOJYYEHUTE WM IbJOKAMU MPUXOIH, HETHH OT HAMaJIEHHs, OTCTBIIKU U
JapeHusl.
V' Tlpuxomure ot (buHaHCHpaHus ce IPU3HABAT 0 pasMepa Ha FOAMIIHUTE aMOPTU3ALUY Ha IbJITOTPaliHUTE
MaTepHaIHu aKTUBU CBbp3aHu ¢ JIororopa 3a ToBa GuHAHCHpPaHE.

Pa3xoau

['pynmata oTyMTa TEKYIIO pa3XoauTe 3a JAeHHOCTTZ MO0 WMKOHOMHWYECKU EJIEMEHTH M CJeJ TOBa OTHacs Mo
(GyHKUMOHANIHO MpefHa3HauyeHWe ¢ uen (GOpMUp4aHE pasMepa Ha PasXOOMTe M0 HaNpaBleHHA W AEHHOCTH.
[Tpu3HaBaHEeTO Ha Pa3XOJUTE 3a Pa3XO[ 3@ TeKYLIMs MEPUOI Ce M3BbPILIBA NPU HAYUCIISABAHE HA ChOTBETCTBALLMTE
UM MIPUXOH.

KoM pasxomurte 3a neHOCTTa c€ OTHACAT W (PUHAHCOBU PA3XOAH, KOWUTO APYKECTBOTO OTUUTA M Ca CBBP3AHH C
oOnyaiiHaTa IeHHOCT.

PazxonuTe ce oT4MTaT Ha NPHUHLMINA Ha TeKylo HauyuciasBaHe. OUEHABAT ce MO CMpaBelIMBaTa CTOWHOCT Ha
TJIaTeHOTO WM NMPENCTOSIO 3a TUIallaHe.

OO6LM ¥ aIMUHUCTPATUBHY Pa3Xxoau

Ta3u pasxonHa kaTeropus BKJIIOYBA BCUUKY Pa3X0H OT OOLL U aAMMHUCTPATHBEH XapaKTep.

BKI10YBaT ce pa3sXoau 3a yCayrd, OCHOBHU M IOMbJHUTEHU MaTepUaiv U KOHCYMaTHBH /OMAKOBbYHHU MaTepHaliy,
KaHLeNapCKu MaTepyany/, pa3Xxoiy 3a HaeMH | APYTH ONEePaTHBHHU PA3XOIH.

Pasxomute no 3aemu ce MPU3HABAT KaTO PA3XO[ MPH TAXHOTO Bb3HHKBAHE B CHOTBETCTBUE C MPENOPHYUTENHOTO
CY4ETOBOJHO TpeTHUpaHe chraacHo MCC 23.

2.18. JIM3MHT ¥ 1OTOBOPH 32 CTPOUTEJICTBO

JIusuur
Coraacno MCCI17 nu3uHroB 1OroBop ce kiacuduuupa kato (GUHAHCOB JIM3UHT, aKO MPEXBBPJA MO ChIIECTBO
BCHUUYKH PUCKOBE W U3r0OJM OT COOCTBEHOCTTA BbPXY aKTHBA. JIM3MHIOB IOrOBOp Ce KiacupuUMpa KaTo OnepaTuBeH
JIM3UHT, aKO HE MPEXBBPJIA MO ChIIECTBO BCUUKU PUCKOBE U U3TOJM OT COOCTBEHOCTTA BbPXY aKTHBA.
IIpu3naBane U OTYMTaHEe HA PHHAHCOB JTU3HHIOB J0rOBOP MO KOUTG APYKECTBOTO € JIM3HMHIOMOJIy4aTel
B HauanoTo Ha NU3MHroBUA CPOK (PUHAHCOBHST JM3MHT TPsAOBA [a Ce MPU3HABA KAaTO aKTHMB U NacuB B GanaHca C
pasmMep, KOMTO B Ha4aJlOTO Ha JIM3MHIOBUsi CPOK € PaBeH Ha CMpaBe/UIUBaTa CTOMHOCT HA HAETUST aKTEB WIH, aKo €
T0-HUCHK — MO CeraiHaTa CTOMHOCT HA MMHUMANTHUTE IM3MHIOBY IUIALIaHUs, BCSIKA €HO OT KOUTO € OMpPEAeieHO B
HayaJIOTO Ha JIW3UHIOBUS AOTOBOP. JIMCKOHTOBHAT MPOLIEHT, KOWTO e W3MON3Ba MPH U3YKCIIABAHE Ha CerauiHaTa
CTOMHOCT Ha MMHMMAJHWTE JM3HHIOBU [IUIAUIaHUA € JIMXBEHMST NPOLEHT, NPUCHII HA JIM3UHTOBHS JOTOBOP,
JOKOJIKOTO TOM NMPAaKTMYECKH MOXeE a ObJe ONpelesieH; aKo TOBA € HEBB3MOXKHO — U3MOI3Ba ce AU(epEHLUATHUST
JIMXBEH MPOLEHT MO 3aIb/DKEHWETO Ha J43KHroinojyuarens. [IbpBOHAYaTHUTE NMPEKH pPa3sXxOu, U3BbPIUEHH OT
JIM3UHTOTONyYaTeNsl, ce NpUbaBsAT KbM Cymara, NPU3HATA KaTO aKTHB.
JluzuHroBWTE NIaIAHKs Ce Pa3MPEesIT MeX Ay GUHAHCOBHS Pa3X0Jl U HAMAIEHUETO Ha HEMIATEHOTO 3aIbIKEHHE.
DUHAHCOBUSAT PasXol Ce pasmpeielis Mo Mepuoan 3a CPOKa Ha JIM3WHTOBMA JOTOBOP, Taka 4e fa ce MOIyyH
NOCTOSAHEH MEPUOAMYEH JIMXBEH NPOLEHT 10 OCTAaTBYHOTO CaNJ0 Ha 3aIbJDKEHHETO. YCJIOBHMTE HAaeMU Ce
HayMCJISIBAT KATO Pa3Xol 3a NEPHOAUTE, B KOWTO Ca OUITH H3BBPLICHH.
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STPAHCCTPOM-BYPI'AC* AA
Koncoananpanu roamn cpunancosn ordern 3a 2017 roanna
BCIIYKIT CYMIT €2 H3PA3CHI 1 NIAAB., OCBCH KO H3PISHO HC ¢ YKA32H0 APYTO
AMOpTI/I3aU.l/10HHaTa MTOJIMTUKA MO OTHOLUECHHWE Ha aMOPTU3YEMHUTE HAETHU aKTUBU Ce€ C'l>06pa3ﬂBa C Tasu Mo
OTHOLUEHUWE Ha COOCTBEHHUTE aMOPTH3YEMH aKTWBHW, & [pu3HataTa amMoOpTHU3alMs C€ H3YUCIsiBa Ha 6338'1"3,
onpeacysicHa B MCC perjameHTUpaliy CbOTBETHHA BUI aAKTUB. AKO HE € CUT'YPHO B TroJiiMa CTEIEH, 4e
APYXECTBOTO MLIC I'Ipl/lll06l/le CcOOCTBEHOCT 10 Kpasi Ha CpOKa Ha JIM3UHTOBUSA [OOrOBOpP, AKTUBBT U3LAJIO Ce
aMOpTHU3HKpa Mpe3 MO-KpaTKuA OT ABarTa CpokKa - CPOKa Ha JTM3UHIOBUS JOTrOBOP WJIM MOJIE3HUs KUBOT HA aKTUBA.
ﬂpu3HaBaHe H OTYHTAHE HA ONePaTHBEH JIM3MHIOB /IOFOBOP MO KOUTO APYXKECTBOTO € JIM3UHIONnoy4yaTei
JIV3MHrOBHUTE IIIALLAHUS TI0 ONEpPaTUBEH JIM3UHT CE€ NMPU3HABAT KAaTO Pa3Xod B OTUETA 3a NIPUXOOUTE U PA3XOOUTE M0
JIMHEWHUS METOJ 32 Lenus CPOK Ha JIM3UHrOBHs NOr0BOP, OCBEH aKO Apyra CUCTEMHa 6aza He € NpEACTAaBUTEIIHA 3a
BPEMETO, NPE3 KOETO APYKECTBOTO U3MOJA3BA U3rONUTE HA HAECTUS AKTUB.
an3HaBaHe H OTYUTAHEC HA q)“HaHCOB JIM3HHTOB JOTOBOP MO KOUTO APYKECTBOTO € JIM3HHIOAaTe ]
prnaTa NMpU3HaBa aKTUBUTE, ObpPXAaHU MO CUlaTa Ha (bP[HaHCOB JIA3UHI, B CBOUTE OTYETH U I'd MPEACTaBA KaTo
B3€MaHE€, YHUATO CyMa € paBHA Ha HETHATa WHBECTULIMASA B JIN3UHTOBUS JAOTOBOD.
[Toanexaioro Ha NoJly4aBaHe JIM3WHIOBO IUlAlllaHe Ce pa3rjieXkJa KaTo MoracsiBaHe Ha TJIaBHMLA U CbldHaHCOB
Aoxon.
npl/BHaBaHeTO Ha CbHHaHCOBI/lﬂ J0X04 C€ OCHOBaBa Ha MOZAEJ, OTpa3sBall MOCTOSTHHA U nepuoauiHa HOpMa Ha
Bb3BPBIIAEMOCT BbPXY HETHATa MHBECTHULIMA HA JIM3UHIOOATENS, CBbp3dHa C (i)HHaHCOBHﬂ JIU3UHT.
le/lXO)l'bT oT npona)lcﬁaTa, MNpyM3HaT B Ha4yaJOTO HA Cpoka Ha q)l/lHaHCOBI/lﬂ JIMBUHT OT JIM3WHIroJaTess,
NpeacTaBidBa CripaBeajuBaTa CTOMHOCT Ha axKTWBa WJIM aKO TS € TMO0-HMCKAa — CEraulHUTe CTOMHOCTH Ha
MWHHMAaJHHATE JTM3MHIOBY TUIAINAHUSA, U3HUCIICHU TIPU Na3apeH JIMXBEH NPOLEHT. Ce0ecToliHOCTTa Ha nponaxcGaTa B
Ha4yajloTO Ha CpOKa Ha JIM3MHTOBHUS OOrOBOP € ceOecroifHocTTa Man GaaHcoBaTa CTOMHOCT, dKO ca pa3IuiyHu, Ha
HaeTaTa CO6CTBCHOCT, HaMaJieHa CbC CeraliHaTa CTOMHOCT Ha HerapaHTupaHaTa oCTaTb4Ha CTOHHOCT.
Hpn3HaBaHe H OTYMTAHE Ha ONEPATHUBEH JIM3UHTOB A0I0BOP MO KOUTO APYXKECTBOTO € JIM3HHIoaaTeJ
AKTHBHTC, ABPXXaHH 32 OTIABAHE MO ONEPATHBHHU JIM3UHIOBU JOTOBOPH CE NpEeACTaBAT B OTYETUTE, B CbOTBETCTBHE
CbC CbLIHOCTTA HAa aKTUBA.
HaemuusT noxon or ONE€paTHBHU JIM3WHIOBU JOrOBOPHU C€ MPHU3HAaBa KaTO NOXOM IO JUHEHHUS METOJ 3a CpOKa Ha
JIM3MHIOBHS IOTOBOP, OCBEH aKO Jpyra CUCTEMHa 6aza 0Tpa3sBa No-TOYHO BPEMEBUSA MOLECT, MMPHU YHUETO U3IMOI3BaHE
€ HaMaJi€Ha M3BJICYCHATA M10J13a OT HACTUS aKTUB.
P%XOHHTC, BKJIFOYHUTEITHO aMOpTU3alMsTa, U3BBbPLUCHH 3a 3apa6OTBaHeTO Ha HAa€MHHsA N0XOH, C€ MpU3HABaT 3a
pasxon. HaemHusT noxon ce NpHX3HaBa 3a A0XOJ MO JIMHEWHUS METOA 3a LIeJIUsS CPOK Ha JIM3BWHIOBUSA NOr0OBODP,
JIOpH @Ko MOCTBHIUIEHUATA HE Ca Ha Ta3u 0a3a, OCBEH aKo apyra CUCTEMHa 6aza OTpa3sBa MO-TOYHO BPEMEBUA MOJEIT,
MPpH YUETO U3MOJI3BAHE € HaMaji€Ha U3BJIEYEHATA N0JI3d OT HAETUS aKTUB.
Havanuute npekdt pasxomu, M3BbLPUWIEHM OT APYRECTBOTO BbB BPb3Ka C OTOBAPSHETO M YPEKIAHETO Ha
OMNEpaTUBEH JIM3UHT Ce ﬂpl/lﬁaBﬂT KbM OanaHcoBaTa Cyma Ha HaeTHus aKTHB U C€ MPHU3HABAT KaTO pa3xonx npe3 Uens
CPOK Ha JIN3WHIOBHs NOTOBOP HA ChIIOTO OCHOBAHUE KAKTO JIM3MHTOBUS MMPUXOA.
AMOpTI/I?:aLlI/IﬂTa Ha aMOPTHU3YEMHUTE HAaC€THU aKTHUBU C€ HM3BBbPLIBA Ha 6a3a, ChOTBETCTBALllA HA aMOpPTHU3aLlMOHHATa
NOJIUTHKA, BB3NPHUETA 3a noao0OHu aKTHBH, a aMOpPTHU34aUUUTE C€ H34YHUCJIABAaT Ha 6333Ta, nocouesa B MCC
perilaM€HTUpallyd OTYUTAHETO HAa CbOTBETHHUS BUI aKTUB.

Jlorosopu 3a CTPOUTENCTBO
JloroBop 3a CTPOUTEIICTBO € OTOBOP, B KOHTO € J0rOBOPEHO KOHKPETHO M3TPaXIaHe HAa aKTHB HIH HA CHBKYITHOCT
OT aKTHBH, KOUTO Ca B TACHA B3aMMHa BPb3Ka WIH B3aMMHA 32BUCUMOCT 110 OTHOLUCHHE HA TAXHOTO MPOEKTHPAHE,
TEXHOJIOTHWS W GYHKUKSA, KpaiiHa LiesT i [peaHa3HaYeHHe.
Horosop Ha 6a3a Ha TBbpHA LieHa € IOTOBOP 3a CTPOMTENCTBO, KOITO € CKIIOYEH Ha TBbPA AOrOBOPHA LEHa WK
TBbPJIa €AMHIYHA [ICHA HA TOTOBKSA MPOAYKT, KOATO B HAKOHU Cilyyan € 00Bbp3aHa C KJIay3H 3a MOBULIABAHE HA pa3-
XOIHTE.
HoroBop Ha 6a3a “pazxoau MIOC” € JOTOBOP 3a CTPOUTENCTBO, P KOUTO Ce BL3CTAHOBABAT JOMYCTUMUTE WIIH Ofl-
PEIEJIEHUTE 110 APYT HAUMH Pa3XOay IIKOC MPOLEHT KbM TE3M Pa3sX0IU WK TBHPIO Bb3HATrPaXKIeHME.
[IpuxoauTe No JOroBopa BKIHOYBAT:
MMbpPBOHAYaJIHATa CyMa Ha MPHXO0/a, JOrOBOPeHa B 10r0BOPA;
M3MEHEHUs B CTPOUTEJHHUTE PAabOTH, W3ILIAILAHETO HA MCKOBE M MATEpUATHH CTUMYIM JO CTENEHTA, B KOSTO €
BEPOSATHO T€ Ja A0BEJAT JI0 pealu3UpPaHe Ha MPUXOAU W CHILMTE MOIaT Ja ObIAT HAAEeKIHO OLICHEHH.
[puxonure Mo 10roBOpa ce OUEHABAT [0 CNPAaBEMIMBATA CTOMHOCT HA MOIYYEHOTO WIM MOANEXKAIO Ha
nosyyasane Bb3HarpakaeHue. OLeHKaTa Ha MPUXOIWTE IO JOrOBOpA Ce BIHSE OT MHOXKECTBO HECHTYPHOCTH,
KOHTO 3aBUCAT OT pe3y/ITaTHTe OT ObaeLm chbutHa. YecTo NpUONM3KTENHNTE OLEHKHU TPSOBa 1a 6baaT npepasrie-
’KNaHW BCIIEICTBHE Ha BbSHUKBAHETO HA ChOMTUSATA 1 pa3pelliaBaHeTo Ha HecurypHocTuTe. CNenoBaTenHo, cymara
Ha MPUXONHUTE MO JOTroBOpa MOXE [a CE YBENMUABA UMY HAMaJIsiBa MPE3 PasiMyHUTE NEPUOMIN.
Pasxonute no norosopa BKIHOUBAT:

Pasxo/u, KOUTO Ca MIPAKO CBbP3aHH C KOHKPETHKS 10r0BOP:

®  pa3sXonu 3a TPy Ha 00EKTa, BRIOUUTEIHO HAN30p HAa 00EKTa;
®  Pa3XOAH 3a MaTePUaNy, H3MOJI3BAHN NIPH CTPOUTENCTBOTO;
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~IPAHCCTPOIT-BYPI'AC* AA

KOHC()A}'Z/\HPZLHI'l TOAMITIIIH (i)HIIﬂIICOBH otyeru 3a 2017 TOAHMHA
BCITYKIT CYyMIi €2 H3PA3CHIT B XIIA.AB., OCBCH KO H3PHYHO HE € YKa3aHO ApPYIo

amOpTH3aLMs Ha MALIHHUTE, 000Dy ABAHETO U ChOPBKEHHSTA, U3MON3BAHMU 110 JOTOBODA;
®  pa3Xolu 3a NMPUIBWXBAHETC Ha MallMHWTE, 000PYABAHETO, CHOPBHKEHUATA M MATEPUATHTE A0 K
OT IJIOLIA/IKaTa Ha U3MbJIHEHAETO Ha J0r0BOPa;
Pasxo/y 3a HaeMaHe Ha MalMHK, 060pYBaHE U ChOPBIKEHHUS;
Pa3Xxo/u 3a NPOEKTUPAHE U TEXHWYECKa MOMOLI, KOUTC MPSKO Ca CBbP3aHH C IOr0BOpa;
NMPUOIM3NTENHU Pa3X0Oau 32 pabOTH MO H3BBLPIIBAHETO HA KOPEKLHMH M PAGOTH 10 rapaHUHOHHATA
NOMIPBIKKA, BKIFOUUTEHO U OYaKBAHUTE rapaHLIMOHHU Pa3XOy;
®  HCKOBE OT TPETU CTPaHH.
Tesu pasxoan morar na 6bJaT HaAMANeHH C €BEHTYalHU CIyYaliHH NPUXOLH, KOMTO HE Ca BKIIOYEHHU B TIPUXOKTE
1o 10roBOpa, HaNpUMEpP, MPUXOAH OT NPoiaXkbaTa Ha M3TULIHK MAaTEPHANK U NPOJAXDaTa Ha MALUMHHTE, 000PY-
BAHETO U ChOPBHIKEHUATA B Kpasi Ha IOrOBOPA.
Pa3xoau, KOUTO CE OTHACAT KbM JEHHOCTTA M0 AOTOBOpPA KaTo A0 U MOrar Aa 6baat pasnpeaeeHn KbM
JOroBopa:
®  3aCTPaxOBKHU;
®  Pa3XOIH 33 MPOEKTHPAHE M TEXHHYECKA MOMOLL, KOMTO HE Ca MPAKO CBBP3aHH C KOHKDPETEH JOrOBOP;
00K Pa3X0oAH MO CTPOUTECTBOTO.
V' ;pyru pasxomm, KOWTO MoraT aa Obiat KOHKPETHO HaYWCJIEHW Ha KIMEHTa ChIJIACHO YCJIOBMSTA HA
0roBOpa - MOTar Ja BKI0YBAT HAKOM 00LIM aIMUHHUCTPATUBHY Pa3XOM U Pa3XOIH 3a Pa3BoiiHa IeiHOCT,
3@ KOUTO B YCJIOBUSATA HA IOFOBOPA € NPEABHAEHO Bb3CTAHOBSIBAHE.

Pa3xonure mo AOroBopa BKJIFOYBAT PA3X0/JH, KOMTO CE€ OTHACAT KbM JaJeHUS AOroBOp 3a neproja OT JaTtaTa Ha Bb3-
JlaraHeTO 10 OKOHYATETHOTO MY U3IIbJIHEHUE. Pazxoaure 063‘!8, KOHUTO C€ OTHACAT MPSAKO KbM OJaJIeH JOr0BOP U KO-
MTO Ca NMOHECEHU BbB BPb3Ka ChC CKIIFOUBAHETO Ha AOTOBOPa, CHIIO CE BKJIKOYBAT KAaTO YacCT OT Pa3XOIMTE [0 HETO,
aKko Morar aa ObaaT OMNPEAENCHU NOOTACIIHO U HANEKAHO OLICHEHHU U € BE€POATHO, Y€ NOrOBOPBT LLE ObIe CKIIOYEH.
Koraro pasXoauTe, HaNpaBe€HU MO CKIHYBAHETO Ha [OroBopa, C€ NpHU3HaBaT 3a pa3xoj 3a Inepuosa, npes KOWTO ca
HanpaBCHH, TE€ HE CE BKIIKOYBAT B Pa3X0OLUTE M0 I0roBopa, Korato A0roBOPbT € CKIIIOUYEH Npe3 cneaBalll NEpPUoO.
Pa3zxonu, kouto He Morar na ObOaT OTHECEHHW KbM J0roBOpHa JNEHHOCT UMM He MorarT Ja Obaar pasnpeaeaceHu KbM
HaAcH NOroBOp, C€ U3KIIKOUBAT OT Pa3sXOAUTe 3a TO3HU AOrosop 3a CTPOUTEJICTBO. [Tonoduu pa3xoay BKJIKOYBAT:

v 06w aJIMMHUCTPATUBHU Pa3XO/u, KOWTO B IOrOBOPA HE Ce MPEeABWKAA 1a ObAaT Bb3CTAHOBUMU:,

V' pasxomn, CBBP3aHU C MPOIaxOH;

v pasxomu 3a uscnenosaTencka u pa3BoiiHa NEHHOCT, KOMTO B JOTOBOpPA HE Ce MPEABMXIA [a ObAaT Bb3CTa-
HOBHMMU;

V' amoprusaums 3a MawmHy, CbOpBKEHHUSE U 000pYBaHE, KOUTO HE ¢a OWIM M3MON3BaHU 33 JaNeHHS J0TO0-
BOP.

Korarto pesynTaTsT ot e1MH 10roBop 3a CTPOMTENCTBO MOXe /12 Obe OLEHEH HAIEHKIHO, NIPUXOJUTE U Pa3XOIUTE,
CBBP3aHH C I0r0BOpA 3a CTPOUTENCTBO, CE MPHU3HABAT KAaTO MPUXOAU U Pa3XOIM Ype3 OTYUTAHE HA eTana Ha U3MbJl-
HEHHE Ha I0TOBOpHATA IEHHOCT Ha JaraTa Ha OanaHca O4yaKBaHHTE 3ary0Ou [0 JOTOBOPA 3a CTPOMTENCTBO He3abaB-
HO C€ MPU3HABAT KaTO Pa3Xxoll.
M3Bbpiiesn pasxoau no 10roBopa, KOWTO Ce OTHACAT 3a ObJewy IefHOCTH M0 I0roBOpa Ce MPU3HABAT KATO aKTHB
NpH yCJIOBKE, Y€ € BEPOATHO Te Ja ObJAT Bb3CTaHOBEHU. TakuBa pa3sxo[y NPECTaBABAT CyMa, Ib/DKHMA OT KIHe-
HTa, ¥ 4eCTO Ce KIacCH(ULUMPAT KaTo He3aBbpIueHH paboTH M0 10TOBOPA.
EtambT Ha 3aBbpLIEHOCT Ha 1afieH JOrOBOP ce OMpenens upes:
CBOTHOLICHHUETO HA YacTTa OT Pa3XOAHTE MO AOTOBOPA, HAaNpaBEeHH 3a M3BbPLICHATA 10 MOMEHTa paboTa,
KbM NpeBHICHUTE OOLIM PA3XOAU MO AOTOBOPA;
V' npernente Ha U3BbPILUEHATA PaboTa;
V' 3aBwpueHoct Ha HaTypaJiHa 4acT oT paboTara 1o Jorosopa.
MeXIMHHUTE MIAL@HKA | TIONYYEHNTE OT KNMEHTHTE aBAHCH YECTO He OTPa3siBaT M3BbpLICHATA pabora.
Korato pesynrarute ot nanes 10roBop 3a CTpOUTENCTBO He MOrar a G'bJaT HANEKHO OLEHEHN:
NMpuXonuTe TpAOBA 12 ObAAT MPU3HATH CAMO JOTONKOBA, NOKONKOTO € BEPOATHO HATPABEHHUTE PA3XOH M0
J0TOBOpa 3 6bIAT Bb3CTAHOBEHH;
pasxonuTe Mo A0roBopa TpAdBa fa ObIaT NPU3HATH KaTo PasXojl 3a EPHOa, Mpe3 KOHTO ca HaMPaBEHH.

Korarto uma BEPOATHOCT obmara CyMma Ha pasXOluTe 10 10roBopa Ja npeBulIaBa obaTa CyMa Ha NpUxXoauTe Mo

A0rosopa, O4YakBaHUTE 3&1")’614 He3a0aBHO ce NMPU3HABAT KaTO pasxoa.

2.19. Pa3npenenenne Ha AMBHAEHTH
PasnpenenenvieTro Ha AMBUMAEHTH MEXIYy COOCTBEHMLMTE Ha ApYKECTBOTO C€ NpH3HABA KATO 3aXbJKEHUE BbHB
(uHaHCOBHTE My OTYETH 32 MEPUOA, MPe3 KOUTO AMBUAEHTUTE Ca OLOOpPEHH 3a pasnpeesieHue 0T COOCTBEHULIUTE.
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3. YnpasieHue Ha PUHAHCOBHUS PUCK

3.1. ®akTopH 32 PHHAHCOB PUCK
Heiinoctute Ha I'pymata ca W3NOXeHM Ha HAKONKO (DUHAHCOBM pHCKA: NasapeH (BKJIIOYMTENHO JUXBEH, Ha
CrpaBe/iuBaTa CTOMHOCT HA JIMXBEHUTE DABHHMIUA, HA NMAPUYHUTE MOTOUM M LEHOBH), KPEAMTEH M JHKBHIEH.
Obuwara nporpama Ha PbKOBOACTBOTO ce (OKYCHpa KbM HENPEABUAMMOCTTA Ha (MHAHCOBHMTE Ma3aph W TbpCH
Ha4MH 3a MUHUMH3MPaHe Ha MOTEHUMATHNTE ePeKTH BbPXY (GHHAHCOBOTO MPEICTABSHE HA APYKECTBOTO.

[azapen puck

OCHOBHHTE PUCKOBE, MPOM3THYAILM OT (UHAHCOBUTE MHCTPYMEHTH Ha [pynara, BKIOUBAT BAJyTeH PHUCK, UEHOBH
PUCK, PHCK Ha Mapu4HUA MOTOK W Ha CNpaBe[iMBaTa CTONHOCT Ha JIMXBEHHMA NMPOLEHT, KPEAUTEH PUCK M PUCK Ha
JIMKBUIHOCTTA.

Banymen puck

'pynata e n3noxeHa Ha BaTyTHM DHCKOBE, CBBP3aHM CbC CHENKH OT MPOJAXOM HIH MOKYIKH B qy’KIAeCTpaHHa
BanyTa. I'pynara HiMa HalMuHK GUHAHCOBM aKTHBH W MACHBH B UYKIECTPAHHA BATYTa.

Banythute excnosuuun Ha [pynata u BIMAHMETO Ha MPOMEHWTE BbB BATYTHHTE KypCOBE Ha 4y AECTPAHHUTE
BaJIyTH CIIPAMO (byHKLMOHANHATA BalyTa ca NpeactaBeHy B oenexka 21.1.

BanyTHusT puck mpousTHya oT KonebGaHMATa b LeHaTa Ha GUHAHCOB MHCTPYMEHT B 3aBUCHMOCT OT NPOMEHUTE BbB
BaJTyTHUTE KYPCOBE.

Lenosu puck

I'pynara He € U3/0KeHa Ha LCHOBH PUCK HA LEHHUTE KHUKA.

['pynata wima MHBeCTMLMH B COOCTBEHHMsS KalWTal Ha APYTH MPEATPUATHA, KOMTO Ca MyGIHYHO TbPryeMHu,
CJICIOBATENIHO HE Ca HOCHTENM Ha LCHOBHA PUCK W €(EKTHT OT MPOMEHHUTE B LIEHUTE MM € MPECTABEH B OeJeKKa
21.5.

Puck na NAapu4yHUsl NOMOK U HA cnpaeedﬂueama CMOUHOCM HA NTUXGEHUS npoyerm

Trii kato I'pynata HAMa TMXBOHOCHH aKTHBM NPUXOANTE M OMEPATHBHHTE MY MAPWYHH MOTOLM €A HE3ABUCUME OT
NPOMEHH B NMA3apHUTE JIMXBEHU HUBA.

JIMXBEHUAT PHCK NPOM3THYA OT KoNeGaHuATa B LEHATA HA QHHAHCOB MHCTPYMEHT B 3aBHCHMOCT OT MPOMEHHUTE B
JMXBEHUTE HHUBA. 3aeMH C MPOMEH/IMBH JIMXBU U3/1arar APY’kKECTBOTO HAa PUCK Ha MAPHYHHMS NMOTOK HA IMXBEHUS
MPOLEHT. 3aemMu ¢ QUKCHPaHH NIMXBH M3NaraT APYKECTBOTO HAa PHCK HA CMPABEIWBATA CTOMHOCT HA JTUXBEHHS
TIPOLIEHT.

U3noxkeHocTTa Ha I'pymnaTa Ha JIMXBEH PUCK € NpefcTaBeHa B Genexka 21.2.
Kpeoumen puck

'pynata ThpryBa enMHCTBEHO C yTBBPIEHH, MIATEXOCTIOCOGHH KOHTpareHTH. Herosata MmojMTHKa e, e BCHUKM
KJTMCHTH, KOMTO JKeJasT a ThPryBaT Ha OTJIOXEHO MIallaHe, NOoAJIekaT Ha NMPOLEAypy 3a MpoBEpKa Ha TAXHATa
T1aTexk0Cnoco0HocT. OCBEH TOBA, CaliaTa Mo ThProBCKUTE B3EMAHUATA Ce CNEAT TeKYLIO, B PE3yNTaT Ha KOETo
eKCMo3uLMATa Ha ['pynaTa KbM KPEANTEH PUCK HE € ChIECTBEHA.

KpenuThusr puck, KoHTO BB3HMKBA OT ApyruTe (UHAHCOBM akTHBM Ha I'pynata, Kato HanpuMmep, MapuyHu
CPeAcTBa M APYrM (MHAHCOBHM aKTWBH, MPEACTABABA KPEAWTHATA EKCMO3MLMATA Ha ['pynata, npousTHyawa ot
Bb3MOKHOCTTA HETOBUTE KOHTPAreHTH [ia HE MU3MbJIHAT CBOMTE 3ab/KeHUs. MakcUMasiHaTa KpeAUTHA €KCIIO3HLHS

Ha I'pynata 1o noBon Ha NpusHaTHTe GUHAHCOBM aKTHBH, BB3M3a Ha ChOTBETHATA MM CTOMHOCT MO GANaHCca KbM
31.12.2017 r.

Excnosuuusra Ha prnara COIPSAMO Ma3aphysd PUCK OT IMPOMEHUTE B JINXBEHUTE NPOUEHTHU € CBbP3aH IJIaBHO CbC
3abJDKEHUSITA 0 3aEMHU.
Hswma MMPOCPOYCHU 3aAbJDKEHUS] U B3EMAHUS MO NOJYYEHUTE U NIPELOCTABEHU KPEOMUTH.

erllHTeH PHUCK Bb3HUKBA OT Napu u NAapyYHU €KRUBAJICHTH, NSTIO3UTH B OAHKH U ¢HI-IaHCOBM VUHCTUTYIIHH, KAKTO U
KPEAUTHU CKCIO3UMLMU Ha KJIIMEHTH J10 npona»{6n Ha €Ipo H Llpe@HO, BKJIKOUHUTEITHO HeC’praHl/I B3€MaHUs H



LTPAHCCTPOVL-BVPIACH AA,
Komncoananpanm roauninm dpuaicosu orgern 3a 2017 roauna
BCHYKI C)’MH ca II3P3.3(3I.’H B NITA.AB., OCBCH aKO H3PH“HI() HC € yKa3ano ,\]’7)’1'()
U3BBPIIEHH CAENKU. [T0CTaBAT Ce MHAMBMIYANHY JIUMHTH 33 PUCK HA 0a3aTa HAa BHHIUHM M BBTPELIHH perTUHIH.
M3non3BaHeTo Ha KPeAUTHU JUMHMTH PEXOBHO ce Habmonasa. [IponaxGuTe Ha KIMEHTH Ha IpeOHO ce M3BBPIIBAT
NpeauMHO B OpO# M 4pe3 JeOUTHU W KPEeAMTHM kapTh. Buk Oenexka 10.1 3a MO-HATATHIIHO OMOBECTSBAHE Ha
KPEIUTEH PUCK.

Hpe3 OTYETHUSA NEpUOd HE ca ounu HaaAXBbPJIAHU KPEAWTHUW JHMUTH W PBbKOBOACTBOTO HE OYaKBa 3ary614 oT
HEU3MbJIHEHUE HA 3a0b/DKEHUATA HA KJIUEHTUTE.

Puck Ha THKBHAHOCTTA
Llenta Ha I'pynara e na MOAAbPKa PABHOBECHE MEKIY NOCTOSAHHOTO (PUHAHCUPAHE U IbBKABOCTTA Ype3 U3MO0J3BaHE
Ha KpenuTH, QUHAHCOBH JIN3UHTH U Ip.

JTukeuoden puck

YNpaBneHUeTo Ha JMKBHAHMA PUCK BKITIOYBA NOAXbPKAHE HA AOCTATHYHO MApH M MAa3apHO THPIYeMH LEHHH
KHIDKA, MOMNbPXKAHE HA PasMoNOKEHHE Ha Bb3MOKHOCT 3a (MHAHCHpaHE Ype3 aleKBaTHA CyMa Ha CKIIOYEHH
CMOpasyMeHHs 32 KPEAUTHH OOJIEKYCHHs M Bb3MOKHOCTU 32 Peaiu3upaHe Ha ThpryeMUTe LIEHHH KHixa. Tlopain
MKOHOMHYECKUTE 3aTPYAHeHWs B Ou3Heca OTAeNa Ha JMKBMAHOCT Ha [pynata mnoaabpka IbBKaBOCT Ha
(uHAaHCHpPaHeTo Ype3 ThProBCKHU 3aeMH.

PvkoBoaCTBOTO HabmonaBa IMPOTHO3UTE 3a JTUKBUIHUTE pE3epBU U [TapUTE U NapUYHUTE €KBUBAJIEHTH. YcranoBeHu
ca ysumuty. TlonuTukara 3a YHIpaBJIC€HUE Ha JMKBHIAHOCTTA BKJIKOYBA U NPOCKTHPAHE Ha MApUYHMUTE INOTOLUU B
OCHOBHHTE BAIYTU U B3UMaHEe NMPEABUI HUBOTO Ha JIUKBUIHUTE AKTUBMU, Ha0Jro1aBaHe Ha HUBOTO Ha 3aTBXXHAJIOCT
U NOAAbpIKaHE Ha (I)MH&HCOB]/I IJIaHOBE.

Tabanuara no-nony awanusmpa ¢uHaHCOBMTE nacuBu Ha ['pynata B CbOTBETHH rpynu Ha 6as3aTta Ha OCTaBallus
MEPHO KbM J1aTaTa Ha OanaHca 10 LOrOBOPeHMTE NaTH Ha nagex. ONOBECTEHUTE CyMH B Tab/IMLATa Ca JOrOBOPHHU
HEJMCKOHTHPaHH mapuyHu motouu. Canga, AbmxUMY 10 12 Meceua, ca ¢ GanaHCOBUTE CH CTOWHOCTH, Thbil KaTo
BIIMSIHUETO Ha TUCKOHTUPAHETO HE € ChLIECTBEHO.

KkbM 31 nexemBpu 2017 golr. orlpo2r. |or2pmo5r. | HagSr.
Hpyru HeTexkyllW MacHBH, TEKYIUM TbPrOBCKH W 4732 7144 5143
JPYTH 3abIKEHUS
kbM 31 nexemBpu 2016 golr. orlago2r. |or2pa05r. | HaaSr.
Jlpyry HeTeKyWlM NMacHBH, TEKYIUW TbPrOBCKM H 2613 10701 7176
APYTH 3aIbJKEHUS
3.2. YnpaB/jieHHe Ha KaNHTAJIOBUS PHCK
Uenwre Ha I'pynata BbB Bpb3Ka C yNpaBieHUe Ha KamuTaia ca:
° Jia OCHrypH crocobHOCTTa Ha ['pynaTa fa NpOABIDKH Ja ChLIECTBYBA KaTo AEHCTBALLM
NpeanpUiTUs U
° Ala 0CUrypH aleKBaTHa PEHTAOMIIHOCT 3a aKUMOHEPHUTE KaTo OMpe/eisi LeHaTa Ha MPOLYKTUTE U

YCJIYruTe Cu B CbOTBETCTBUE C HUBOTO Ha pucka.
I[pyX(eCTBOTO-MaﬁKa HabJro1aBa Kanurajia Ha OCHOBaTa Ha CbOTHOLICHUETO KalMUTajll KbM HETEH ObJIT.

HeTHUAT mwJar ce wu3yucisBa KaTto o6 mbar (npanequme TEKYWIM U HETCKYIUM CpeILCTBa), HaMmajieH ¢
OanaHcoBara CTOMHOCT Ha MapyuTe U NapUIHUTE €KBUBAJICHTHU.

HpyskecTBoTo-Malika ynpaBisBa CTPyKTypara Ha KamuTana M NpaBd HEOOXOLUMUTE MONpPaBKK B CbOTBETCTBUE C
NPOMEHUTE B HWKOHOMHUYECKaTa OOCTaHOBKA M PHCKOBHTE XapaKTEPUCTHKH HAa CHOTBETHWTE aKTHBM. 3a 1a
MONIbPXKA WM KOpUrMpa KanuTanoBaTa CTPYKTypa, J[IpyXecTBOTo-Malika MOXe [a MNpOMEHM cymara Ha
AMBUICHTUTE, M3NJIALUAHK HA aKUMOHEPHTE, [a BbPHE KalydTan Ha akLUWHOHEPWTE, 1a EMUTHPA HOBU aKLUM WU 1a
npojaje akTUBY, 3a 1a HAaMaJlU 3aIbIKEHUATA CH.

CroiiHocTTa Ha CbOTHOLUEHUETO 3a MPEACTABEHUTE OTYETHHU nepuoan € 0000111eHa KaKTO cieaBa:

j 2017 i 2016 l
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Koncoananpaiin voanmuzun duniancosn oraern 3a 2017 roanra
BCITYKIL Cy:‘-[ll ca ”3"}213(:”” B XHA.AB., OCBCH AKO H3PH“HI() He ¢ yKﬂSﬂ.li() ,\pyl‘o
CoOcTBeH KanuTa (9353) (6558)
Jibar 28394 21013
MuHyC napu U napuyHu eKBUBAEHTH (2608) (564)
Heren awar 25786 20449
Kanuran KbM HeTeH AbJr 36,27% 32,07%

YBETMYCHNETO Ha CHOTHOLIEHMETO KAlMTAl KbM HeTeH Abir mpes 2017 r. cipsmo 2016 r. e B pe3yaTar Ha
YBEJMYEHUETO Ha HATMYHUTE MapUYHA CPEICTBA, HAMAIEHHETO HA ChOPAHU CYMHU OT B3eMaHus Ha JIpyKecTBOTO-
MaiKa 1 MOJTy4eHH aBaHCH 1o JoroBopu 3a CMP.

3.3. OueHKH Mo cnpaBeIIuBa CTOHHOCT
CnipaBeqninBara CTOMHOCT Ha GHHAHCOBM MHCTPYMEHTH, THPIYBaHH Ha aKTHBEH nasap (LUE€HHM KHWXKa 3a ThPryBaHe
U Ha pasnojiokeHue 3a mpomaxba) ce 6a3zvpa Ha OCPCOBM LEHU KbhbM JaTaTa Ha GajaHca. BopcoBara ueHa 3a
(uHaHCOBMTE aKTHBH, NPUTEXKABAHU OT APYKECTBOTO, € TeKyliaTa ueHa “kymysa”. TakuBa (UHAHCOBM aKTUBH ce
BkitouBat B HUBO 1 B iiepapxusita Ha cripaBeninBaTa CTOMHOCT.

CnpaseiiBata CTORHOCT Ha YHUHAHCOBU UHCTPYMEHTH, KOUTO HE CE ThPryBaT Ha aKTHBEH nasap, ce onpejesns upe3
M3MO/I3BAHE HA OLICHHTEJICKU TEXHUKH. J[pyKeCTBOTO W3MON3Ba Pa3HOOOPA3HU METOAM M TPaBH MPEANONOKEHNS,
0a3npanu Ha NasapHM yCOBHUs, ChLIECTBYBAIIM KbM AaTaTa Ha GanaHca. BopcoBu LeHN WM OUTBPCKH KOTHPOBKH
32 CXOMHM MHCTPYMEHTH C€ H3MON3BAT 33 ABATOCPOYHHA AbAT. JIDYru TEeXHHKH KATO OLEHKA Ha AMCKOHTHDaHH
fTapuiHK MOTOLM Ce M3MON3BAT 3a OMpeleNisHe Ha CrpaBeljvBaTa CTOMHOCT 3a OCTaHaliuTe (DUHAHCOBH
UHCTpyMeHTH. TakuBa QuHaHCOBH akTuBU ce BKmousar B HUBO 2 B liepapxusita Ha ClpaBeliMBaTa CTONHOCT.

DUHAHCOBY aKTUBH, 32 KOMTO CMpaBelMBaTa CTONHOCT Ce onpenens no Apyr HauuH ce BkmoysaT B HUBO 3 B
fiepapxusaTa Ha CrIpaBeIMBATa CTOHHOCT.

BanancoBata cTOHHOCT MUHYC MPOBM3UHUTE 33 0GE3LEHKA HA THPrOBCKATE B3EMAHHUS M 3aXbIKEHNS Ce npuemMar 3a
NPUOIM3UTENTHY CIIPABEMTMBY CTOWHOCTH.

4. CobluecTBeHH CHETOBOAHH OLCHKH H NMPELEHKH
OueHkuTe U NPELUCHKUTE Ca MOCTOSIHHO pasrjieXAaHu U ce 6a3v1paT Ha UCTOPUYECKHA OMNUT WU APYTH CbaKTOpI/l,
BKJIFOUMTEIHO OYaKBaHUS 3a ObIeIU C'b6[/ITPlﬂ, KOMTO C€ CUMTAT 3a pa3yMHHU Npu TEKYLUTE 00CTOATENCTRA.

4.1. ChbluecTBeHH CYETOBOJHH OLUEHKH H TIPEINO0KEeH s
B pesyntar na mecurypHocTTa, nmpuchiua Ha nenoBata NEHHOCT, MHOFO CTATHH OT (GHHAHCOBUTE OTYETH He
TIOANEXKAT Ha MpPEUM3HA OLEHKA, a CaMO Ha MPUOJIN3UTEIHA OLeHKA. [IpUONU3HTETHUTE OLEHKH CE OLEHABAT Bb3
OCHOBA Ha Hali-aKTyalHaTa HAJTMYHA U HAASXKAHA MH(DOPMALIHA.

anHO)KeHl/leTO Ha Me)KuyHapozmuTe CYETOBOIAHH CTAHAApPTH H3UCKBA OT PBKOBOACTBOTO Aa MPUIOXKU HAKOU
CYCTOBOOHU TMPEATNOJIOKEHUS U l'lplfl6.ﬂl/l3l/lTeJ1HI/l CYETOBOIHU TMPCUCHKH MNPH H3NOTBAHE Ha KOHCOJIMANpaHus
roOAULICH CbI/IHaHCOB OTYET U MpH OMNpeneSIiHE Ha CTOHMHOCTTA Ha HSIKOU OT AKTHUBUTE, NMACUBUTE, MPUXOOAUTE U
pasxoaute. Bcuuku Te ca U3BbPUICHW Ha OCHOBaTta Ha Haﬁ-ll06paTa NpeUcHKa, KOATO € HampaBeHa OT
PBKOBOACTBOTO KbM JaTaTa Ha WU3rOTBSIHETO Ha KOHCOJIMAUPAaHUs (bl/lHaHCOB OTYET. HeﬁCTBHTeﬂHHTe pe3yaratu
61xa Morsiu 1a ce pas3nnyaBaT OT NPEeACTABEHUTE B HACTOS LU KOHCOJInAupaH (bl/lHaHCOB OTYCET.

l'lpu6nn3menﬂa OLCHKa MOIJIeXKAT Ha MpepasriexaaHe, ako HacTbIIAT IMPOMEHHU B 06CT051TCJICTBaTa, Ha KOMUTO Ce
6a3upaT, WJIK B pE3YJITaT OT MOJIyYyeHa HOBa HH(I)OpM“&U,liﬂ, AJTKH NOITbJIHUTEIHO HATPYIaH OIUT.

ECI)EKTBT OT NMPOMsHATa B CYETOBOJHA npn6nn3meJma OLICHKa, C€ IMPpU3HaBa MEPCNEKTHBHO 4YpE€3 BKIOUYBAHETO MY B
nevyanbarta WiIH 3ary6aTa 3a nmepuona, ako mpomsHara 3acsars camo TO3M nepuoa WM Nepuoha Ha npoMsiHaTa u
Obaeiu NMEPHUOaH, aKko NMpoMsHaTa 3acsra u Jipara.

IIOTOJ"IKOBa, JOKOJIKOTO IMPOMSIHATA B CUETOBOAHATA 11pn6n143mem{a OLI€HKa BOJM OO INMPOMEHU B AKTHUBUTE W
MaCUBUTE, WJIKM C€ OTHACA OO KOMMOHEHT OT Kanmurana, T4 Ce fIpU3HaBa 4pes KOpUTrHhpaHe Ha GaylaHcoBaTa CTOMHOCT
Ha CBbp3aHus aKTUB, TACUB WJIM KOMIMOHEHT OT KaruTaja B NEpHUoLa Ha rnpomsHara.

H3rotBsHeTo Ha KOHCOJIMOVpaHus (bHHaHCOBl/lﬂ OTHET Hajlara pPbKOBOIACTBOTO Ja HanpaBu UTPEUECHKH,
le/l6ﬂl/131/lTCJ'lHl/I OLCHKH W MPEAMNOJIOKEHUsI, KOUTO BIIUSAAT BbPXY CTOMHOCTTa HAa OTYETEHUTE AaKTUBHU U nacvuBH, U
OIMOBECTABAHETO Ha YCJIOBHU MAaCUBH KbM [aTaTa Ha 6ancha, KaKTO U BBPXY OTYETECHHUTE NMPUXOAU U pasxoau 3a
nepuoaa. HeCMprHOCTHTe, CBBP3aHU C HaNpaBEHMUTE NMPEANONOXKCHNA U l'IpHGIIl/BI/lTCJIHI/l OUEHKHU Ouxa MOrIM aa
AOBE€OAT N0 (baKTl/l"IECKPl pE3yJITaTH, KOUTO Na W3MCKBAT CbLIECTBEHU KOpEKUuHUn B 0anaHcoBUTE CTOMHOCTU Ha
CbOTBETHUTE aKTUBM UJIY MACHUBU B CIEABAILM OTYETHH nePUOLn.
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LJIPAHCCIPOVI-BYPIACH AA
Koncoananpann roauny diancosn ordern 3a 2017 roaua
BCHYKII CYMI Ca 113PA3CHIT B XHA.AB., OCBEI 4KO H3DIHMHO HE € YKA3aH0 APYTO
prnaTa NnpaBu OLUCHKHW M JOOMyCKaHMs, OTHAaCAsWM Cce€ 10 61>D,CU.I€TO. HOJIy'-leHI/ITe CYCTOBOOHU OLEHKH 11O
Heq)HHIfllH/lﬂ PsAAKO Ca €1HAKBU C PCATHUTE PE3YJITATH. OlleHKVlTe U NIPEATNIONIONKEHUATA, 3@ KOUTO MMa 3HAYUTEIEH
PHUCK OT NIPUYMHABAHE HA CHILUECCTBEHU KOPEKUKUY HA 0ajlaHCOBUTE CTOMHOCTH Ha aKTUBH U MAaCUBU npe3 cienpamara
(uHaHCOBa roanHa ca U3JI0KEHH 0-10TY.

Ouakeana obeszyeHka Ha penymayusma

ﬂpy)l(eCTBOTO-MaﬁKa TeCTBa BCsAKAa roiuMHa Jalk penyrauusaTa € MNpeTbprisiia HIKakBa 00€3UeHKa CBbIJIACHO
CYETOBOJHATA NOJUTHKA, MOKa3aHa B Oeiexka 2.4. Bb3cTaHoBMMara CTONHOCT Ha C€AUHULMTE, TCHEpUpallr

Mapu4HU MOTOUM, Ce ompenens Ha 0asa croiiHocTTa I B ymorpeba. Te3u M3UMCIEHUs M3MCKBAT M3MON3BAHE Ha
oLeHKH (benexka 6).

Cnpaseonusa cmoiinocm Ha Opyeu uHancosu uHcmpymenmu

CrpaBeanyBara CTOMHOCT Ha UHAHCOBH MHCTPYMEHTH, KOHTO HE Ce ThPryBaT Ha aKTUBEH Masap, Ce ONpees upe3
U3MOJI3BaHE HA OLEHUTEJICKU TEXHUKHU. JIpyKeCTBOTO-Maiika U3I03Ba CBOS MpELCHKA 3a M300p Ha pasHOOOpasHH
METOIHM W Jia MpaBu AOMYCKaHHUs, KOUTO OCHOBHO ce 0a3HpaT Ha TMa3apHU YCJIOBHUS, ChILECTBYBALIM KbM JaTaTa Ha
Gananca. JIpyecTBOTO-Malika € M3MON3BANO AHAIN3 HA AUCKOHTUPAHWTE NApUYHH TOTOLM 33 pasIHuHU
(rHaHCOBY aKTHBH, KOUTO HE Ce ThPryBaT Ha aKTMBEH Ta3ap.

Ipuznasane na npuxoou

prnaTa M3M0J13Ba METOAA €Tall Ha 3aBbPLUICHOCT NpH OCUYETOBOLsBAHE Ha LOOroBOpUTE C (bm(cupaﬂu LCHHU 3a
AOCTaBKHA Ha CTPOUTEIIHU YCIIYTH. H3non3BaHeTe Ha MeTOJa eTam Ha 3aBbPLICHOCT U3MCKBa prnaTa Ja OLEHsABa
YCJIYTUTE, W3NbJIHCHW OO0 JaTtaTa KaTo MpomnopuMs OT YCIyruTe, KOUTO TpﬂﬁBa Ja C€ H3ITbJIHAT. ﬂpe3 OTYECTHUSA
NEPHOI HE Ca U3BBPUIBAHU CTPOUTEIIHU YCITYTH. l'[puxoame Ca OT HAEMH U npona>1<6a Ha HBHFOTpaﬁHH MaTe€puaiHu
AKTUBU U MaT€puraJiHy 3arnacu, KOUTo ca c1;06pa3eHn C HACTOAUIMTE Ma3apHU CTOMHOCTH.

Hoxoou npu nencuonupane

Hacrosiiiara cTOMHOCT Ha MEHCHOHHWTE 3a0bJ/DKEHHAA 3aBUCH OT HAKOJKO (baKTOpI/I, KOUTO Ca ONpEencyi€cHu OT
AKTIOEPH, KOUTO U3MOJ3BAT NOCTA MPEAIOJJIOXKEHNS. ﬂpennonoxceﬂnma, U3N0JI3BAHU MpPU ONPENCIIAHE HA HETHUTE
pasxoaou (HpI/IXOIH/l) 3a NCHCHH BKIOYBAT JUCKOHTOB IIPOLICHT. BcsikakBu [MPOMEHHU B TE3U NMPCANOJIOKECHUA BIUAAT
BbpXY 6anaHCcoBUTE CTOMHOCTH HAa NEHCUOHHUTE 3aIbJIKCHUA.

prmeCTBOTO-Ma]?'IKa onpeneas MoaAXonsll AMCKOHTOB TIPOUCHT B Kpas Ha BCAKa TOOMHA. ToBa e JUXBEHUAT
[MPOLICHT, KOHUTO Tpﬂ6Ba na Objae W3MoN3BaH pu OmnpeneJisHe Ha HacTosara CTOMHOCT Ha OYaKBAHUTE U3XOASILU
Obaemu MNapuyHU MOTOLM, KOMTO C€ O4YaKBa Ja ObIaT HEOOXOAUMH 3a YpeXKaaHE€ Ha NEHCUOHHUTE 3a0bJIKCHHUS.
an ONpeae/ITHE Ha MOAXOIAHUS AUCKOHTOB MPOUEHT APYKECTBOTO B3WMa NpeABUL JIUXBEHUTE MPOLECHTU MO
BHCOKOKA4Y€CTBEHU KOPMOPATUBHU 06nnrauuu, AC€HOMWHWPAHU BbB BalyTara, B KOATO LIE C€ U3IJIalaT NEHCUUTE, U
KOUTO UMaAT YCJIOBM T10 Majaeka, KOUTO ca ﬂpl/l6ﬂl/l3l/]’l‘eJ'[HO €NHAaKBU CbC CBBbP3aHUTE NNEHCUOHHMU 3a0bJKCHUS.

Apyru KIFO4YOBY IOMYCKaHKSA 32 NEHCHOHHHUTE 3aIb/DKEHUs ce Oa3UpaT Ha TEKYLIH Na3apHH yCIOBHUS.
Obesyenka Ha 83emanus
I'pynata u3non3sa KOpekTMBHAa CMeTKa 3a OTYMTaHe Ha MPOBM3MATA 32 OOE3LEHKAa Ha TPYAHOCHOMpaeMH H
HeCbOMpaeMH B3eMaHMs OT KIMEHTH. PBKOBOACTBOTO MpeueHsABa aJeKBaTHOCTTA HAa Ta3W NPOBM3MA Ha 6a3a Ha
Bb3PaCTOB aHAIN3 Ha B3eMaHUATA, UCTOPUUECKY OMUT 32 HUBOTO HA OTNHCBAHE HA HECHOMPAEMHU B3EMAHHUs, KAKTO U
aHaM3 Ha MIATEeXOCMOCOOHOCTTa Ha CbOTBETHUA KIIMEHT, MPOMEHH B JIOrOBOPEHHMTE YCJOBHS HA MiallaHe U ap.
AKO (h)MHAHCOBOTO CHCTOSIHUE M PE3YJITATH OT ASHOCTTA HA KIMEHTHTE CE BIOMIAT (HaJ 04aKBAHOTO), CTOMHOCTTA
Ha B3eMaHUs, KOMTO TpsAbBa na ObAaT OTNMCAHYK Npe3 CleBAIl OTYETHU NEPUOIHM, MOXKE 1a Obae MO-roismMa oT
OYaKBaHaTa KbM JaTarta Ha OanaHca.

4.2. CbuuiecTBeHH NPEUEHKH NMPH NpPUIAraHe HA CYETOBOAHMTE MOJTMTHKH HA PY)KECTBOTO

Ipusnasane Ha npuxoou

ITpes 2017r. Tpynata e npusHana mpuxosu oT u3sbpuienn CMP, Haevmy M Apyru (MPOZajeHH IbJACOTPAiHM
MaTepHallHi aKTHBH, CTOKOBO MaTepHaNiHL 3aMacu u ckpan).
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» IPAHCCTPOM-BYPTAC* AA
Korcoanaupaiiu roannm dupancosu oructu 3a 2017 roamia
BCHYKIT CyMH ca ”3pil3cll” b NITALAB, OCBCH AKO “31')“‘-“[() HC ¢ }'KBRII() ,\PYI'O
He ca pCaATM3UPaHU NMPUXOAH Ha CbLUECTBEHU CTOMHOCTH KBM KOHKPETHH KOHTpPAareHTHu, KOUTO Oa ca U3JIOKEHU Ha
PHCK OT HECHOHPAEMOCT.

Obesyenxa na punancosu akmugu Ha pasnonodxicenue 3a npodascba

Apyxecrsoto-maiika ce pwvkoBoan or MCC39 npu onpenensse nanu (uHaHCOB akTHB € 0oGe3ueHeH. Toa
OMPEACIAHE M3NCKBA 3HAYWTENHM MpELEHKH. [Ipy MpaBeHeTO Ha Te3u MPEUEHKH IPYXKECTBOTO OLEHABA U3MENKIY
Apyrute GaKTOpH, BPEMETPAEHETO U CTEMEHTa, 10 KOATO CPaBEUTHBATA CTOMHOCT HA MHBECTHLUSTA € T0-HUCKA OT
HefiHaTa Ce0ecTOMHOCT, M (UHAHCOBOTO 3/paBe M KPaTKOCPOUYHUTE MPEIBIKIAHUS Ha NPEINPHUATHETO, B KOSTO €
WHBECTUPAHO, BKIIOYUTENHO (aKTOPH KaTO NPECTaBAHE HAa MHLYCTPHUSTA M CEKTOPA, IPOMEHH B TEXHONOTUHTE 1
OrnepaTUBHU U GQUHAHCOBHU MAPUUYHMU MOTOLH.

5. HWMOTH, MALLUHHU ¥ CHOPBHKEHHS

3emu u | Tpancnopt | Chopbike | apyru OBILO
crpagu | M CpeacTsa u HHUA
MAaUIHHH

KbM 1 sinyapu 2016:
CToHHOCT MIIM PEOLIEHEHA CTOMHOCT 4484 406 922 340 6152
HaTpynaua amopTusanus (464) (406) (674) (317) (1861)
Hetna 6asancoBa croiinoct 4020 0 248 23 4291
3a roaunara, 3apbpuiBama Ha 31 nexemspu 2016:
HauanHa HeTHa GanaHcoBa CTOMHOCT 4020 0 248 23 4291
[IpunobuBanus 254 3 257
OcB0OOX 1aBaHKs (2) (11) (1) (14)
Pa3xonu 3a aMmopTu3zanus (25) (46) (6) (77)
Kpaiina HeTHa 6anaHcoBa cToiiHOCT 4247 0 194 16 4457
KbMm 31 nexemspu 2016:
CTOMHOCT MJIK NpeolieHeHa CTOHHOCT 4725 224 820 339 6108
Hatpynana amopruszauus (478) (224) (626) (323) (1651)
HeTHa 6asaHcoBa cToiiHocT 4247 0 194 16 4457
3a roauuara, 3apbpuiBaiua Ha 31 nexemspu 2017:
HayanHa HetHa GanancoBa cTOHHOCT 4247 0 194 16 4457
Ilpuno6uBanus 278 3 11 292
OcB0oOOX1aBaHus 16 (13) (5) 2)
Pasxoau 3a amopruzauus (23) (42) 4) (69)
Kpaiina HeTHa GaiaHcoga cToiiHOCT 4518 0 142 18 4481
Kbm 31 nexemspu 2017:
CTo#HOCT MM MpeoLeHeHa CTOHHOCT 5004 140 810 339 6293
Harpynana amopruzauus (486) (140) (668) (321) (1615)
HerHa 6ajiancoBa cToiiHocT 4518 0 142 18 4678

'pynara Hima FIMOTH, MallMHK i CbOPBKEHNUS, PEXBLPAEHH KbM FPYIIH 3a 0CcBOOOX1aBaHe, KIacuDULUMpPaHH KaTo
IbpXaHy 3a nponaxoba.

3emute 1 crpaaute Ha I'pynara mocnenHo ca npeoueHsBaHH Ha | sHyapu 2003 r. oT HE3aBUCUMH OLEHUTEIN.
[IpouenkuTe ca HanpaBerH Ha Ga3a Hali-CKOPOIUHH NMa3apHU CAEJIKH. Pe3epBbT OT npeoneHka, HETHO OT OTCPOUEHH

JaHBLM, € OTHECEH B COOCTBEHMS KanuTas KaTo “Apyru pesepsu” (Genexka 19.3).

AKo 3emMuTe U crpagure 0sxa MPEACTAaBEHU MO UCTOPUYECKA CTOMHOCT CYMHUTE LUsIXa na ObJaT ClIeJHUTE:

2017 2016
CroiiHocT 1135 1038
Hatpynana amopruzauus 388 478
HertHa 6anancoBa ctoiinocT 747 560

I'pynara nama Bankosu 3aemu, kouto za ca rapaHTHPAHU CbC 3€MU U CTPalu.
OT4eTHaTa CTOWHOCT Ha HAITBJIHO aMOpTU3UPaHH MMOTH, MAIUMHU K ChOPBKEHUS, U3MON3BAaHH B JEHHOCTTA Ha
I'pynara e:
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» ITPAHCCTPOM-BYPI'AC* AA
Koticoananpanu roamn (puitaticosu oracru 3a 2017 roauiia
BCIUKIT CYMIT €& I3PASCII B XILA.AB., OCBCH KO H3PHUIO HE € YKA3aHO APYIO

31 nexeMBpu

31 nexemBpu

2017 2016
OTtyeTHa cTOlHOCT 480 887
B neftHoctTa cu I'pynata He noN3Ba HaeTH YyKAM aKTHBH (10 IOTOBOPH 3a ONEPATUBEH JH3HHT.
6. Hemarepua/jiHu aKTHBH
[porpamuu | Cepruduxar | apyru | OBLIO
NPOAYKTH u
Kbm 1 sinyapu 2016:
CTOMHOCT MM MpeoLieHeHa CTOWHOCT 10 6 10 26
Hatpynana amopTusauus u o6e3ueHka (10) (6) (7) (23)
HetHa 6anancoBa croliHocT 0 0 3 3
3a roauHara, 3apbpiuBaia Ha 31 gexemepu 2016:
Hauanna HeTHa GanaHcoBa CTOMHOCT 0 0 3 3
Pasxonu 3a amopruzaius 2) 2)
Kpaiina HeTHa GanancoBa cToiiHOCT 0 0 1 1
Kum 31 nexemspu 2016:
CTOHHOCT MITh MpeoLeHeHa CTOMHOCT 10 6 10 26
Hatpynana amopTtusauus u o6e3ueHKa (10) (6) 9) (25)
HerHa 6asancoBa cToiiHOCT 0 0 1 1
3a roaunara, 3apbpumBaiua Ha 31 nexemepu 2017:
HayasiHa HeTHa 0anaHCcoBa CTOMHOCT 0 0 1 1
[Tpunobusanus 1 1
Pasxonu 3a amopTu3aius (1) (1)
Kpaiina HeTHa GaJjlaHcoBa CTOHHOCT 1 0 0 1
Kbm 31 gexemBpu 2017:
CTOHHOCT MITH MPEOLIeHEHa CTOWHOCT 11 6 10 27
Harpynana amopTusauus u o6e3uenka (10) (6) (10) (26)
HerHa 6as1aHcoBa cToliHOCT 1 0 0 1

[pynata HsiMa GaHKOBH 3aeMHM, KOMTO 1a Ca rapaHTHPaHH C TbPTOBCKH MapKH, JTHLUEH3W U IPYTH I(bATOTPANHH

HEMaTrepuaJiHi aKTUBHU.

OTyeTHaTa CTOMHOCT Ha HAITbJIHO aMOPTU3UPAHN HEMATEPHUATHA aKTUBU, U3MOJI3BAHU B AEHHOCTTA Ha prnaTa €.

2017

31 nexemBpu

31 nexemBpu
2016

OT4YeTHa CTONHOCT

16

16

B neiiHocTra cu prnaTa HE H3IM0JI3Ba HACTH 4YYyXKAHW aKTUBHU MO AOTOBOPHU 3@ OINEPATHUBEH JIM3UHT. 3a noseue

uHdopmanus Bx. Benexka 12.2.1.

7. UHBECTHUHOHHH UMOTH

I'pynara nama otnenenu 3emu 1 Crpamm, KaTo MHBECTULIMOHHH HMOTH.

8. HuBecTuuHu B AbLIEPHH, aACOUUMUMPAHH H CbBMECTHH NpeanpusTHS

prnaTa HfiMa aKlM¥ Ha AbLUCPHU MPEANpPUATU, acoUuMypaHyd U CbBMECTHHU NpeaAnpUsaTHA.

9. MarepuaJinu 3anacu

Marepuansu 3anacu 2016 2016

CypoBUHH U MaTepuanu 100 87
HesasbpiueHo npou3soacTso 6077 1713
O61wo 6177 1800
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~TPAHCCTPOI-BYPIAC* AA

l'\.()IlC()/\PI,’\H")ﬂHH TOAHMIITIUN (DUHANCOBH OTYCTH 32 2017 TOANHA
t
BCIYKI CyMH ca II3P213UHH B XITALAB., OCBCH AKO I[3p1]'~“10 HEC yKﬂS'(l”O ,\pyl'()

prnaTa HsAMa MaTe€pUuajiiy 3anacu, NpeaoCTaBEHU KaTo obezneueHue 110 OaHKOB 3aeM.

10. ®uHAHCOBH HHCTPYMEHTH

10.1. Kpeautu u B3emaHus

B3emanus 2017 2016

Toproscky B3emMaHus 0€3 T€3W OT CBbP3aHH JAHLA 782 1242
MUHYC: IPOBU3MH 32 00€3LEHKa Ha TbPrOBCKU B3eMaHUs (22) (11)
TbproBcky B3eMaHHs — HETHO 760 1231
ABaHCOBH TuIaLAHUS 2070 3024
Jpyru B3emanus 2262 2979
B3emanus oT cBbp3aHu auia (Genexka 26) 395 395
O6mo 5487 7629

KoM 31 nexemBpu 2017 r. I'pynara HAMa ThPI'OBCKM B3EM@HHUSI KOUTO Ca NPOCPOYEHHU, HO HE ca 0Oe3LIEHEHH.

I[Tepnon Ha Bb3HUKBaHE 2017 2016

10 1 ronuna 88 499
oT 2 10 3 roauHu 28 42
Haja 4 TOAUHU 644 690
O6u10 760 1231

KoM 31 mexemBpu 2017 r. TbproBcku B3emanusi 3a 13 xui. jesa (2016 - 5 xun. nesa) ca OWIM 0OE3LEHEHH.
WHpuBuAyanHo 06e3UEeHEHHUTE B3EMaHKs OCHOBHO Ca CBBP3aHHU C ThPrOBLK, KOUTO Ca B 3aTPYAHEHO HKOHOMUYECKO
nonoxenue. [IpeLieHEHO €, Ye YacT OT B3eMaHUTa CE OUaKBa Na Ce Bb3CTAHOBAT.

H3meHeHueTo Ha TIPOBU3UHUTE 3a o0e31eHKa Ha TbProBCKMTE B3€MaHUs Ha prnaTa € CJICOHOTO!

2017 2016
kbM | siHyapu 11 323
TPOBU3KH 3a 00€3LIEHKA Ha B3eMaHHUs 12 6
OTMMCAHHW B3€MaHUsA Npe3 roJ1HaTa KaTo HecbOupaeMu (1) (318)
KbM 31 1exeMBpHU 22 11

Cr3naBaHeTo U 0CBOOOKIABAHETO HA MPOBHU3HY 33 O0E3LEHEHHN B3eMaHUsl Ca BKIIOUEHH KaTo “pasxofH/TPUXOIU OT
NPEOLCHKH Ha akTuBU U nacusu” B OTyeTa 3a nevanbara u 3arydaTa v Apyrust BceobxsareH aoxon. Kopekuusra ua
AMCKOHTHPAHETO € BKJIIOUYEHa KaTo “(GMHAHCOBM NPUXOAM/Pa3xonu - HeTHO” B OTuera 3a meyanbata u 3arydarta u
apyrus BceobxBaTeH noxon. CymuTe 3a cMeTka Ha KOPEKTHBHUTE CMETKHU B OOLIM JMHUM €a OTIMCAHHM KOTAaTO HAMa
OYaKBaHHA 33 Bb3CTAHOBSBAHE HA MOBEYE CYMHU.

Kpenuru n B3eMaHus N0 KIHEHTH, BCEKH OT KOUTO € ¢ Han 10% OT o6Luiarta CTOMHOCT Ha B3EMaHHATA:

HaumeHnoBaHue CTOlHOCT B XUI.JIB.
OC KOHCVYJIT EOO 20
BUCTA MAPE EOOJL 20
lpricrannuie Tpanccrpoit Byprac EOOJ] 11
Pobugopect EOO[ 9
OBIIO 60

Hsima B3eManus, KOMTO a ca NPefOCTABEHU KATG 00€311eHe s 10 GaHKOB 3aeM.
10.2. ®UHAHCOBH AKTHUBH, H3MEPBAHH 10 AMOPTH3HPAHA CTOMHOCT

I'pynara Hsima @UHAHCOBH aKTUBH, H3MEPBAHH 10 aMOPTH3MPaKa CTOMHOCT.

10.3. ®uHaHCOBU aKTHBH, H3MEPBAHH 10 CNPABEIMBA CTOHHOCT Ype3 Neyanba uau 3aryba:
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» IPAHCCTPOUM-BYPIAC AA
Koncoanaupaim roannim uaricosu oruern 3a 2017 roanna
BCHHKIT CYMIT €A I3PA3CHI B XIIA.AB., OCBCH KO H3DIMIO HC € YKA3AHO APYTO

I'pynara Hsima ®PUHAHCOBM aKTUBH, M3MEPBAHHU M0 CTIPABETNBA CTOMHOCT 4pe3 neyvanda unu 3ary6a.
10.4. ®uHAHCOBH AKTHBH, H3MEPBaHMK M0 COP2BEATNBA CTOHHOCT Ypes Apyr BceoOXBaTEH J0XOA:
I'pynara Hama ®UHAHCOBU aKTHBH, U3MEPBAHMU 10 CMpaBeUInBa CTOMHOCT Ype3 APYT BCEOOXBATEH AOXO.

10.5. ToproBeku 3aabKeHHst U APYrH GHUHAHCOBH NacHBH (€3 3aXbJKEHHSI 1O (UHAHCOB JIU3UHT):

2017 2016
Tbproseku 3aabKeHus 63 T€3U KbM CBbP3aHK NHLA 11407 12750
[puxonu 3a ObaeIM NEpUOIH 10449
3axbikeHus KbM nepconan (beneskka 17.2) 16 79
Hpyru 3aabokeHus 590 406
3amb/DKeHUs KbM CBBp3anu Juua (Genexka 26) 447 447
Oo1mo 22909 13682

KbM 31 nexemBpu 2017 r. 0k0510 2% OT ThPrOBCKHTE 3aIbIDKEHUS Ca NPOCPOYEHHU.

TvproBekn W Apyr 3aibIKEHHs MO KOHTPAreHTH, BCEKM OT KOWTO e ¢ Hax 10% oT o6wwaTa CTOMHOCT Ha
3a[IbJDKEHHATA:

HaumeHoBanue CToiHOCT B XMjl.jieBa
MPPB 8646
IICT I'pyn EAJZL 644
Mawmon OOJT 46
EneproctpotiMmonTan-I1C-b EAJT 40
WA TIbTHa nadpacTpykTypa 2000
OBLIO 11376
11. 3aemn

11.1. Mony4enu 3aemu (Ge3 Te3u OT CBLP3AHM JIHLA)

2017 2016
Herekyiu
Tbproscku 3aemu 2510 4280
o010 2510 4280
Texyuiu
OBLIO 3AEMHU 2510 4280

11.1.1. BaukoBu 3aemu
I'pynara Hsima GaHKOBU 3aeMH.
11.1.2. OG6GaMraunoHHu 3aeMu

I'pynara Hama OGAMraunoHHy 3aeMHL.

11.1.3. Twbproscku 3aemu

Toprosckure 3aemu ca ¢ nagexu 10 2018 r. u umar cpenHa juxsa 7% ropumHo (2016 — 7% roammHo) M ca ¢
(buKCHpaH TUXBEH NMPOLIEHT.

[Mapexwure nmo TbPrOBCKHU 3a€MHU Ca CJIEOHUTR:

2017 2016
oT | 10 5 roguHu 2510 4280
001110 2510 4280
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» IPAHCCTPON-BYPT'AC AA
Koncoamanparn roanniing gpunancosn oruciu 3a 2017 roanna
BCIMKIT CYMIL €2 H3PASCHI B XTLAAL., OCBCL AKO 13DIHYHO HE ¢ YKA3AHO APYTO

['pynarta Hama npeaocTaBeHU 00€3MeUEHHS 0D CAYUSHUTE ThPrOBCKUTE 3aEMH .
11.1.4. [Ipyru 3aemu u AbjroBse
['pynarta Hama OpyTH 3ae€MHU U IbJTOBE.

11.2. TlpenocraBenu 3aeMu (6e3 Te3u HA CBbP3aHHU JIMLA)
I'pynata uma B3eMaHust MO OPYTHU 3a€MHU U IbJIFOBE

2017 2016

Texkyuu
Jpyru 3aeMU U IbJTOBE 2211 2955
O6u1o 2211 2955
OBILO 3AEMU 2211 2955

11.2.1. Twproscku 3aemu
['pynara HAMa NpenoCTaBeHU ThPrOBCKHUTE 3aEMHM.

11.2.2. [{pyru 3aemMu 4 IbJIroBe
['pynata uma apyru 3aeMu U AbJIrOBE — B3eMaHusl OT APYry AeOUTOPH.
[lapexuTe No ApyruTe 3aeMH ca ClEIHUTE:

2017 2016

ot | 10 5 ronuHu 2211 2955
O6wo 2211 2955

12. JIn3uur
12.1. PuHaHCOB JIU3UHT
12.1.1. Koraro I'pynara e nusuHrononyuaren
HpyxecTso ot I'pynarta vma CKIFOYEH 10TOBOP 32 (PMHAHCOB JIM3KHT, MO0 KOMTO Ja € Ju3uHrenonyyaren. [peamer
Ha fiorosopa e MIIC, koeTo ce u3noJ3Ba 3a NpeoTAaBaHe Noj HaeM Ha JIpyKeCcTBOTO — Malika.
12.1.2. Koraro I'pynara e iu3unaroaaren
['pynata HAMa 10roBOpH 32 YUHAHCOB JIM3UHT, N0 KOMTO Ja € TM3UHro4aTell.
12.2. OnepaTuBeH JIU3UHT
12.2.1. Korato I'pynara e nusunronosyuares
['pynata He € IM3UHIONOMyYaTel M0 ONEPATUBEH JIM3HHT.
12.2.2. Koraro I'pynara e nusuuroaaren
['pynaTa He € NTU3MHTOAATEN 110 ONEPATUBEH JIM3UHT.

13. AKTHBH Ha rpynu 3a 0cBOGOXKIaBaHe, KIACHPHLMPAHH KATO AbPHKAHM 32 NPOAK02 U NpPeyCTAHOBSIBAHH
AeHHOCTH

['pynara Hsima oTueTenun AKTHBHM Ha rpymy 3a ocBoGOXKIaBaHe, KnacubUUMPAHH KaTO AbPKAHU 3a MPOLAKGA H
NpeyCTaHOBSBaHU JIEHHOCTH.
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LSTPAHCCTPOU-BVPIACH AA

K()uco,\u/\npaxm TF'OAHIITHHA (t)l«lllallC()BH O14CTH 32 2017 TOAMHA
BCHYKH CymiIr ca H3PA3CHIT B8 XITALAB., OCBCH aKO H3PIYHO 11¢C ¢ yKasano ApYIro
14. Tlpuxonu
IMpuxonu ot: 2017 2016
NpoaaxOu Ha ycayru 281 1693
Npoaax0u Ha MaTepUau U CTOKH - 61
ApYTH TIPUXOAHU OT Npoaaxou 122 113
OBLIO 403 1867
ITpoaax0u HA HEeTEKYLIM AKTHBH, B T.4.: 2017 2016
[Tpuxonu ot nponax6u 5 10
banancoBa CTOHHOCT Ha NPOJA€HH aKTUBU - -
15. Pa3sxoau no HKOHOMHYECKA ChILIHOCT
15.1. Pa3xoau 3a aeiiHoCTTA
2017 2016
Pasxoau 3a cypOBHHHU U MaTepuaiu 61 39
Pasxoau 3a BbHIIHK yciIyru 5411 1512
Pa3xonu 3a aMmopTH3aumu 70 79
Pasxonu 3a HaeTu auna 326 254
Hpyru pa3xonu 1411 197
OBLIO pa3xoaH N0 MKOHOMHYECKH eIeMEeHTH 7279 2081
IIpomeHn B cannara Ha NPONYKUMATA U HE3aBbPIUEHOTO MPOU3BONCTBO (+/-) -4364 -532
OryeTHa CTOHHOCT Ha MPOJANECHH CTOKU U MaTepyay (+) 2 56
OBLLO pa3xoau 3a aeiinocTTa 2917 1605
CEBECTOVHOCT HA NNPOJAXBUTE
15.2. Pa3xoau 3a BbHLIHH YCJAyTH
2017 2016
Pa3xonu 3a ocHOBHa zeiiHOCT 5133 1017
Pa3xonu 3a TeneoHHY TakCH M pasroBopu 4 5
Pasxonu 3a no usn. ena kem YCHU 10 13
Pa3Xozu 3a C4eTOBONHY H IOPHUIHYECKH YCIyTH 41 144
Pasxonu 3a oxpana 24 24
Pa3xonu kbM MeCTHH laHbLIM 1 TAKCH OT peKiama 53 56
Hpyru pa3xonu 146 253
(823 11(6) 5411 1512
15.3. Apyru pasxoau
2017 2016
OO0e3LEHKa Ha aKTHBH 13 5
Pasxoau no cbaebHuU criopose 1
Ortnucany B3eMaHus 63 177
Jpyru pasxoau 2 14
[8)311(0] 78 197
15.4. Undopmanus cbra. Y. 38, an. 5 o1 3akoHa 32 CYETOBOACTBOTO
['pynara e HauncMna CyMu 3a NOJI3BaHUTE YCAYTH OT PEFUCTPUPAHUTE OIUTOPH KaKTO CIeaBa:
2017 2016
He3zaBucuM (pMHAHCOB OQUT 8 S
OBIIO 8 5

16. ®uUHAHCOBM NPUXOAHK H PA3X0IH
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JTPAHCCTPOI-BYPIACH AA

Koucoamaupatim roannm gunancosu ordern 3a 2017 roanna
BCITYKIT CYMIT €A M3PA3CHI B NILAAB., OCBCH aKO H3PHYHO HC € yKazano Apyro
2017 2016
Pa3xonu 3a n1uxsu: 164 211
KbM KOHTpareHTu 13
KbMm Oromxera 22 35
10 ThbPTrOBCKHU 3a€MHU 128 176
[To U3MBJIHUTEIHU AeTia 1
Jpyru ¢uHaHCOBU pa3xoau 2 1
O6110 puHaHCOBH pa3xoau 166 212
IIp¥x0au OT JIMXBH:
OT KOHTPareHTH 5 3
OO6110 prHAHCOBH NPUXOAH 5
PuHaHCOBU NPUXOAH/(PAa3X0AH) - HETHO (161) (209)
17. loxoau Ha mepcoHana
Kbm 31 nexemBpu 2017 ronuxa 6posiT Ha Haetute Jinua B ['pynata e 14 (2016 roguna — 13).
17.1. Pa3xoau 3a HaeTH Jiua
2017 2016
Pa3xonu 3a 3anjaTu ¥ ApYrH Bb3HArpaKaEHUs! 282 218
Pa3xoau 3a OCUIypOBKH 44 36
OBILO 326 254

17.2. 3aabikeHUst KbM HaeTH JIMLa

3aabikeHnsi B OT4eTa 32 GUHAHCOBOTO CLCTOSIHME 348

31 nexemBpHU
2017

31 nexemBpu
2016

Hewusnnarenu 3annatu

16

79

OBLLIO

16

79

18. Janbum BbpPXY 10X013

18.1. OTcpoyeHH JAHBYHHU AKTHBH K NACHBU

OTCpO‘!CHI/]TC JaHbYHHU aKTHBM U NACUBH Ca MNPEACTABCHU KOMIIEHCHMPAHO B bananca/OTtueta 3a Cl)HHaHCOBOTO

CbCTOSAHHUE.

an3HaTl/lTe OTCPOYCHH NAaHBbYHH aKTHUBHU U MACUBU €A CICAHUTE:

31 nexemspu 2017 31 nexemspu 2016
aKTWUBM | NMACHBH | HETHO | aKTWBM | MACHBU | HETHO
O6e3ueHKa Ha B3eMaHHs 1 ChaeOHM nena 2 2 1 1
OGe3ueHKa Ha MaTepUaIHH 3anacu 10 10 112 112
OtcpoyeH JaHbK BbPXY JIUXBU 129 129
Hewnsnnatenu 3annaty u goxonu Ha dus. jinua 1 1 3 3
[TpeoLieHKa Ha UMOTH, MAIUIMHK ¥ CbOPBKEHUS 355 355 398 398
HeTHu 1aHbYHM aKTUBW/MIACHBU 13 355 342 245 398 153
JBWKEHHETO HA OTCPOYEHUTE JAHBYHHM AKTHBHU W [ACHBY MPEe3 FOMHATA € CIEJHOTO:
canuo | canjo KbM | NpU3HATH canuo
KbM | 31 B eqanbu | kbm 31
AHyapu | IEKeMBpPH | M 3arybu | IeKEeMBpH
2016 2016 2017
OGe3uenka Ha UMOTH, MALIKHHU M ChOPBKEHHS 398 398 (43) 355
O6e3LeHKa Ha MaTepHAIHU 3anacy (112) (112) 102 (10)
OTcpoueH 1aHbK BbPXY JIMXBU (132) (129) 129 -
HeusnnateHu 3aniaTu U J10X0AH Ha Gu3. 1Mua (6) 3) 2 (1)




~IPAHCCTPOM-BYPTAC* AA

K()HC()/\HAHPQHH TOAHIITHW (}_)HIIOHC()BH oryeru 3a 2017 IrOAMHA
BCHYKI Cyl\l” ca HBPZ‘BCHI: B XITA.AB., OCBCH AKO il3pH‘1’Ht) HC € yKasano ,\pyI‘O
Obe3ueHKa Ha B3eMaHusl ¥ ChAeOHH fena (E1)) (N (1) 2)
HeTHu 0TcpoueHH JaHbYHH AKTHBH/MACHBY 117 153 189 342

18.2. Pa3xon 3a JaHbK BBLPXY A0X042

PasxonuTe 3a Tekyliu NaHbLM M OTCPOYEHUTE NAHBLM Ca M3YMCIEHM HA 0a3a 3aKOHOBO OfpeJieieHaTa CTaBka OT
10% cbriacho 3akoHa 3a KOPNOPATMBHOTO NMONOXOAHO ObNarane. B Tabnuuara NO-/10Jly € MPEICTABEHO OOSICHEHUE

3a C(.JPCKTHBHaTa JaHb4YyHa CTaBKa:

2017 2016
[leyan6a/(3ary6a) 3a neprosa npeay faHbLLYU (2675) 53
JlaHbyHa cTaBka 10% 10%
OuakBaH pa3xo] 3a JaHBUH BLPXY A0X0jia - &)
YBenuuenns Ha QUHAHCOBHUS PE3yJITAT 32 JAHBYHM LIENH 260 182
Hawmasnenus Ha QUHaHCOBHSA pe3ynTar 3a JaHbYHU U 2415 134
Pasxon/(npuxon) 3a naubuu BbpXy 10X014a, B T.4.:
Pazxon 3a oTcpoyeH nanbk (188) 33

19. CobcTBeH KanuTan

19.1. OcHoBeH KanuTan

OCHOBHUAT KamuTan Ha apykecTBoTo e 87 714 nesa, pasnpenened B 87 7140p. OOWMKHOBEHM NOUMEHHU
aKUMW/aKUMK Ha NPMHOCHTEN ¢ HoMuHan 1,00 neB Besika . KanuTamsT e M3LAN0 BHECEH.

2016 (6p.) 2015 (6p.)
Bpoii akuuy, HaITbIIHO MUIATEHHU B HAYANOTO HA FOAMHATA 87714 87714
Bpoii akuuy, HambTHO NIaTeHH B Kpas Ha roanHaTa 87714 87714
19.2. Hepa3npeaesnena neyan6a
KoM 1 sinyapu 2016 (11180)
Ileyan6a/(3ary6a) 3a ronuHaTa 20
Jlpyru Tpanciepn @
Kbm 31 nexkemepu 2016 (11162)
Kbm | siHyapu 2017 (11162)
[leyan6a/(3ary6a) 3a ronuHara (2863)
Hpyru TpaHchepu 70
Kum 31 nexemspu 2017 (13955)
19.3. PesepBu
NPEOLIEHKH Ha 3aKOHOBHU Hpyru 001110
3€MY U crpaau pe3epBu pe3epBH
KoM 1 siHyapu 2016 3698 9 807 4514
Kbm 31 nexemspu 2016 3698 9 807 4514
TIPEOLIeHKH Ha 3aKOHOBH Hpyru 06110
3€MU U crpaau pe3epBH pe3epBu
KoM 1 sHyapu 2017 3698 9 807 4514
Kbm 31 nexemspu 2017 3698 9 807 4514
20. Mapu ¥ NnapuYHU NOTOUH
20.1. IMapy ¥ napUYHU eKBHBAJICHTH
L [ 2017 [ 2016 |
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SIPAHCCTPO-BVPTIAC* AA

K()ll(.\)/\}‘l/\](lp’dllll TOARTTIHTA (1)””21!!(?()!3” OTYCTH 32 2017 TOAHUHA
BCITYKI1 CyMIT Ca N3Pa3CHil 8 XITA.AB., OCRCH aK0O H3PHYHO HC ¢ YKa3aHO APyro
ITapu B 6poii 30 534
[Tapu B 6aHku 2578 30
Oo61wo 2608 564

Hapu, NapuyHA €KBUBAJICHTU U 0aHKOBU OB"prlp'd(pTH BKJIFOYBAT CJIEAHOTO 3a LEJIUTE HA OTYETA 3a NAPUUYHHTE

TNOTOLIH:
2017 2016

Tlapu 1 NapUyHKU eKBUBAJIEHTH 2608 564

Oo6wo 2608 564

Kbm 31 nexemspu 2017 r. I'pynaTa Hama 6nokupann napuunu cpeactsa (2016 r. — 27 Xunis.) nopaay HaJlOXeHU

3aropu Ha 0aHKOBHTE CMETKHU.

20.2. MapuyHU NOTOLH OT ONEPATHBHAT2 AeHHOCT

2017 2016
TlocTbyienns oT NpofaxOu Ha CTOKH U NMPENOCTABAHE HA YCIYTH 11260 486
[Inaanus KbM H0CTABYMLM 32 CTOKH M yCIYTH (5399) (672)
[lnaianus KbM 1 33 CMeTKa Ha NepcoHana (334) (171)
Jpyry Mapu4HY MOTOLM OT OTNEPATUBHY JEHHOCTYU (1307) (172)
HeTHH NapHyHHU NOTOLH OT ONEPaTUBHY AeHHOCTH 4220 (529)

21. Puckose

21.1. BaayreHn puck

prnaTa HE M3BBPIIBA BAIYTHU OMNEpaALMu CbC CbLIECTBEHA 3HAYMMOCT, M3Jaralld ro Ha BaJIYTEH DHCK. Hsama

HaJIM4YHHA Cl)I/IHaHCOBI/l AaKTUBH W MaCUBH B 4YXICCTPaHHA BallyTa.

21.2. JInxBeH puck

prnaTa HiMa JIMXBOHOCHW AKTHUBH, OT KOETO Cle[Ba, ye NPpUXOOUTE W ONEPATUBHUTE MAPHUYHU TOTOLM ca

HE3aBMCHMH OT MPOMEHM B MA3apHUTE JIMXBEHU HUBA.

21.3. JlukBUIEeH PUCK
['pynara HiMa TUKBUAEH PUCK.

21.4. KpenuteH puck
3a pa30upaHe Ha KpeAMTHHUS PUCK BUxk Genesxxu 3.1 n 10.1.

21.5. LieHoBu puck

['pynata HAMa MHBECTMUMM B COGCTBEH KanuTan Ha APYrd NPEANPUATHS, KOMTO Ca MyGIMYHO THPIYEMH.
CrnienoBatenHo He ca HOCUTENH Ha LIEHOBH PUCK W KM e)eKT OT MPOMEHUTE B LIEHHTE MM.

22. HerHa neyaJifa Ha aKuusi

22.1. OcHOBHA HeTHA Neyasda HA aAKIHUs

OcCHOBHa HeTHa revasba Ha aKkUus € W3YUC/IeHa KaTo ce pasznenu neyanbata, OTHacALIA Ce JO COOCTBEHULIUTE, Ha
CpenHonpeTer;ieH!s Opo 0GMKHOBEHHU aKUMy NPe3 FOLMHATA, KATO ca M3KITIOYEHH OOUKHOBEHUTE aKIWiH, M3KYTIEHH

OT APYXECTBOTO U AbPXKAHU KATO U3KYIEHU COOCTBEHH aXLuu.

2017 2016
[Neuan6a/(zary6a) 3a aKLpOHepUTe (2863) 20
O61o (2863) 20
CpenHonpeTersieR 0poil 0OUKHOBEHM aKUMH (X1JT) 88 88
OcHoBHa HeTHA neyanba Ha aKuUs (32,53) 0,23

22.2. HamManeHa HeTHA neyasida Ha aKlus
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»IPAHCCTPOMI-BYPIACH AA
Korcoananpaiin roantinin dmnaricosi oryern 3a 2017 roanna
BCIHYKI Cyl\l” ca I!BPJHL‘HH B XITALAB., OCBCH AKO IIBPH‘{H() HC ¢ _VKaBZIII() ,\Pyl'()

HamaneHa HeTHa mevanba Ha aKkuus Ce M34uC/isBA YPe3 KOPMIMpaHe Ha CPeJHONMpETer/eHUs Opoii 00MKHOBEHH
aKuMK C KOHBEPCHMATA HAa MOTCHUMANHWTE HaMallsieMy OOWKHOBEHU akuuu. JIpyXecTBOTO-Maiika MMa camo
OOMKHOBEHU aKLMK Ha MPUHOCHUTEIL.

22.3. {UBUAEHT HA aKLUs
3a2016r. u 2017r. I'pynara He € W3nialana AMBHICHTH.
23. YCI0BHH AKTHBH U YCJIOBHH NMACHBU
['pynata uma ycnoBHM nacuBM 10 CbAeOHHU UCKOBE B 0OUYAITHUS XOL Ha GU3HECA.

YCOBHUTE aKTHBH 1 NIACHBY Ca CBBP3AHH C MOJY4YEHUTE U MPeNOCTaBeHUTe 0be3neueHus (Genexku 11)

24. TlpoBu3uM 32 IPYIrH 3aXbJKEHHS H Pa3XeIH

Heuznnatenu 06110
3aIu1aTu
KbM 1 sHyapu 2017 2 2
Hebutupanu B OTyera 3a neyanbara 1 3arydara u Apyrusi BCCOOXBATEH TOXC:
[IpoBu3uy 3a HeMIIATEH! TPYAOBY Bh3HArpaxaeHus 3a 2014-2015r. ) )
Kbm 31 nekemspu 2017 - -
Ananus Ha 00110 NpoBU3MHTE:
2017 2016

Texymu - 2
O6uo - 2

25. Tapenus
25.1. be3BBb3MeE3IHH CPeACTBa, NPENOCTABEHH OT IbP/KABATa

IpaBurencreeny napenus cbriacio MCC20 ca MoMOLL OT MPaBUTECTBOTO/MPABUTENCTBEHH areHLMK U MOAOGHH
Oprahy, KOWTO Morat 1a ObJaT MECTHH, HALMOHATHM MIIH MEeXIyHapoiaHu nox ¢opmara Ha NMpexBbPIAHE Ha
pecypcH KbM APYKECTBOTO B 3aMsiHa HAa MUHAO WK ObAELIO CHOTBETCTBHE C ONPEEIEHH YCIOBHS M0 OTHOILICHHE
Ha ONepaTMBHUTE NEHHOCTH Ha APYXeCTBOTO. Te u3kmouBar opMy Ha MPABUTEICTBEHA MTOMOLL, KOMTO HE MOTAT B
PaMKWTe Ha pasyMHOTO na ObAaT OCTOHHOCTEHH M CHENKM C TPABUTEJCTBOTO, KOMTO HE MOTraT na Obaar
pasrpaHUYeHH OT HOPMAJIHUTE ThPrOBCKH CHENKH Ha APYKECTBOTO.

Hapenysi, CBbP3aHHU € aKTMBH, Ca MPABMTENICTBEHU JAPEHHMs, YHETO OCHOBHO YCIIOBME €, Ue APYKECTBOTO, CleABa fa
3aKynu, Cb3/aie Wiy Mo IpYyr HA4KH Ja MPUAOOUE IbATOTPaiHN aKTUBH.

Jlapenns CBBP3aHN C MPUXOJ, Ca NMPABUTENCTBEHN TAPEHNUs, PA3IHYHK OT MPABUTEJICTBEHHUTE JAPEHHUs CBBP3aHU C
aKTUBH.

Hapenus, CBbP3aHN C aKTUBH Ce NMPEJCTABAT KATC NPUXOMM 32 G'bAELUM MEPUOIH, KOHTO Ce NpH3HABaT Ha npUXoa
CUCTEeMAaTHUYHO W PalMOHAJHO 32 CPOKa Ha MOJIE3HKs KHUBOT Ha aKTUBA.

Hapenusi, CBbpaH# C PUXOA C€ NMPEICTABAT KATO MPUXO/M 33 ObIELM MEPUOH, KOUTO Ce MPH3HABAT HA NPHXOL B
MOMEHTa B KOMTO CE NPU3HABAT Pa3XOAMTE 3a TIOKPUBAHETO, HA KOWTO Ca MONy4YEeHH.

Ipe3 2017 r. 'pynata He e nonyunna 6e3Eb3Me3AHH CPEACTBA OT IbPIKABATA .
25.2. Jipyru napenus

I1pe3 2017 r. I'pynata He e noy4nia u NpeaOCTaBANA AAPEHHS.
25.3. ibpxaBH2 noMolLI

Ipe3 2017 r. [pynara He & H3MbJIHABANA AbPKABHU [IOPBUKH.

26. Cae/KH CbC CBLP3aHH JHLA
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» IPAHCCTPOLI-BVPTAC* AA
Koncoananpanu roanninm unancosu oraern 3a 2017 roanna
BCUYKIT CYMII CA 1I3PA3CHIT B XITA.AB., OCBCH AKO H3PIYHO HE € YKA3AHO APYTO

I'pynara e konTponupana ot ,, TpanceTpoii-Xonaunr A)l, koeto npurexasa 60% 0T aKLuuTe my. Octananute 40%
ca npuTexanue Ha MHoro uua. IlocieaHoro npennpusTHe-Maiika B rpynara e ,, TpaHccTpoi-Xoanuure AJL.
K7io4oBHST ynpaBneHCckH NepcoHan BKIOYBA uieHoBe Ha HaazopeH chBeT i Y NIpaBHUTENEH ChBeT.

[1pe3 2017r. ca u3BbpiIEHH ClIEIHUTE CAENKH CbC CBbP3aHM JTHLIA:

XWJLJIB.
CEJIKH C: 2017 2016
npeanpusiTHe-MankKa
[TosryyeHu napuyHu 3aemu 664 233
BbpHat napuunu 3aemu 924 106
Hauucnenn pasxonu 3a IMXBH 110 MOJyYeHH NAPHYHHU 32€MHU 124 132
OBLIO 1712 471
OBILIO CAEJKHU CbC CBbP3AHHU JIMLIA 1712 471
XUJLJIB.
cajiia KbM Kpasi Ha nepuoaa 2017 2016
B3€MaHHUs OT
IbUIEPHU NPEAIPUATHUS 395 395
OBLO B3EMAHUSA 395 395
32IbJKEHHS] KbM
npeanpusTHe-Maika 2638 2896
IbIUEPHU NPEANpPUsTUS 444 444
OBIO 3ATBJIXKEHUS 3082 3340

27. 3aBeneHu chLAeOHH €13 OT U CPelly APYKeCTBOTO
JpyxecTBoTO-MajiKa € Hillell [o CleAHUTe ChAeOHH ena:
- Karsa BoxuHosa
- ET Xunonura — Meanka [Monosa
O61wmAT pasmep Ha B3eMaHMATA Ha APYKECTBOTO ca B pasMep Ha 43 XWil.leBa. BepoATHUAT pe3yaTaT OT U3Xoaa Ha
[enarta BCe OLIE HE MOXKE 1a C€ OMpeIenu.

HpyecTBOTO-MalKa € OTBETHHUK MO CEIHUTE CbAeOHM jena
- AIlU

OOmaT pasmep Ha 3abIDKEHHATA HA IPYKECTBOTO NO ChaeOHH nena e 2 400 Xui.jesa. BeposaThuaT pesynrar ot
U3XO0JIa Ha IENIOTO BCE OLLE HE MOXKE Jia CE ONPEHeIH.

28. Uudopmanusi no onepaTHBHH CErMeHTH

CerMeHTH NpUXOaH ne4yanéa/ aKTHBH NPUXOAHU CT | pa3xoau 3a
(zary6a) JIMXBU JIUXBH
2017 | 2016 | 2017 | 2016 | 2017 | 2016 | 2017 | 2016 | 2017 | 2016
ITponax6u Ha ycayru — o010 281 | 1693 | (2863) 20 5 3 164 | 211
- B bvarapus 281 | 1693 | (2863) 20 5 3 164 | 211

29. CoOuTHS C/lel OTYETHHS epHoA

Cvlutusa cnex nmarara Ha OanaHca ca OHE3W CHOMTHA, KAKTO OnaronpusTHH, Taka W HEGJArONPUATHU, KOUTO
Bb3HUKBAT MEXAY naTtata Ha 6anal—xca U jJaraTta, Ha KOSTO q)l/l'HaHCOBI/lTe OTYEeTHU ca 01106peHn 3a nyénuKyBaHe.
Pasrpanuuasar ce nsa Buaa crouTHS:

| TaKuBa, KOWTO [I0Ka3BaT yCNIOBHS, ChINECTBYBATH KbM JaTata Ha Gananca (KOPHIHMPALLH ChOUTHS Cllef
Jarata Ha 6anaHca);

TaKMBa, KOMTO Ca MOKa3aTeNlHW 33 yCNOBUS, Bb3HMKHIM clell JaTtata Ha GanaHca (HeKOpUrHpauu

cbOUTHSA cnei natata Ha OanaHca).
JpyKecTBOTO KOpHrHpa CyMHTE, MPU3HATH BbE (GUHAHCOBUTE OTHETH, 32 14 OTPa3y KOPUTHpPaLIUTe CLOUTHS Chen
Aatara Ha 6anaHca U OCbBPEMEHSBA OITOBECTIBAHUATA.
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LSTPAHCCTPOI-BYPI'AC* AA
Kotrcoanparpaiin roaniim dpunancosn orveru 3a 2017 roanna
BCIHY K Cyl\l” ca I[3PH3C“H B XITACAB., OCBCH aKO 1131')11‘-1”() HC C yl\'ﬂSﬂ.“() Apyl‘()
Jpy>XeCTBOTO He KOpUrupa CyMHTE, NMPHU3HATH BbB (MHAHCOBM OTYETH, 3@ @ OTPa3¥ HEKOPUTMpPALIUTE ChOUTHS
CJIe maraTta Ha Oananca. Korato HEKOpUIrMpauuTe cbrOuTUA CJ€n narata Ha OanaHca ca TOJIKOBa ChLICCTBCHH, Y€
HEOMNOBECTSIBAHETO OW TMOBJMAJIO Ha CHnoco0HOCTTA Ha HOTpe6V|TeJ'lI/ITe Ha Cbl/IHaHCOBl/lTe OTUHETH HOa B3eMar
CTONIAHCKU PEUICHUA, APYKECTBOTO OMNOBECTSIBA CliefHATa HHq)OpMauHﬂ 3a BCsKa CbLIECTBEHA KaTeropus Ha
HEKOPUTHPALIOTO cpouTHE cjien gatara Ha OanaHca:
| €CTECTBOTO Ha C'b6HTI/leT();
| | OLleHKaTa Ha (bHHaHCOBI/Iﬂ My e(beKT WJIK U3ABJICHUC, Y€ TaKaBa OLICHKa HE MOX€E 11a 6’bﬂ,e HarpaBcHa.

3a nepuona Ciea aarara, KbM KOSATO € CbCTaBEH (bPlHaHCOBHﬂT OTYET, A0 OaTraTa Ha ﬂy6ﬂl/leBaHeT0 My HE Ca
HaCTBhMHJIM CHbLIECTBEHU HEKOPpUTrHMpallu cbOuTHA.

30. OTynTaHe Ha rpelKH
I'pewku mo cmucbaa va MCC8 morar Aa Bb3HHKHAT BbB BPb3Ka C MPU3HABAHETO, OUEHABAHETO, MPEACTABAHETO
WM OTNOBECTSBAHETO HA KOMIIOHEHTH OT ()MHAHCOBUTE OT4eTH. [[OTEHLMaNHUTEe TPEeLKH 33 TeKyLIus MEpHUoL,
OTKPUTHU B ChILKs, C€ KOPUTUpAT Iipean (GMHAHCOBHTE OTYETHM Ja ce OHoOpsAT 3a myOsukyBaHe. Bbhpeku ToBa,
TPELIKU TMOHSKOra Ce OTKPUBAT B MOC/IEABALL NEPUO M TE3U TPEIIKH OT MPEAXOJHU MEPUOIH Ce KOPUTHUPAT.
Hpy»eCTBOTO KOPUTHPa ChC 3a[HA NaTa ChIUECTBEHUTE IPELIKY OT IPEAXOIHU NEPHOAH B ITbPBUS (PUHAHCOB OTHET,
0n00peH 3a nyOnuKyBaHe ciiel KaTo ca OTKPUTH YPEe3:
MPEU3YUCIIABAHE HA CPABHUTENIHUTE CyMHU 3@ MPEACTABEHUS MPEAXOIEH MEpHO, B KOUTO € Bb3HHUKHAIA
rpeuika;
1| B cly4ad, 4Ye rpelukata € BB3HMKHANa MOpeau Hal-paHHO TMpEeACTaBEeHHs TNPEOXONEH MNEPUOI,
MPEU3YKCIIABAHE HA HAYAJIHOTO CAJIJ0 Ha aKTUBHUTE, [TACUBUTE U KaMWTalla 3a TO3U MEPHOLL.
['peluka OT MpeaxomeH MEpHON €€ KOpWrHpa MOCPEACTBOM NpPEHM3UNCIsBAHE CbC 3aJHa JaTa, OCBEH aKo e
MPAaKTUYECKU HEMPUIIOKHUMO [a C€ ONMpPEeNeNd HAKOH OT creuubuyHUTe edeKTH 3a Mephola WM KyMYyJaTUBHUS
edeKxT OT Ta3u rpeuka.

31. OTyer 3a napu4YHUTE MOTOLH
Ilpuera nonuTrka 3a OTYMTaHE U NIPEACTABAHE HA NAPUYHUTE NOTOLM 110 NPEKUS METO.
[MapuunuTe NoTOLM Ce KIacUPUUMPAT KATO NAPUYHHU MOTOLHM OT:
e OneparuBHa OeiHOCT
e HHBecTuumoHHa neitHoCT
e ®uHaHCOBa AEHHOCT

32. OTuyer 3a NpoMeHHTE B COGCTBEHUS KAMMTAJ

IIpueTa € cueToBOIHA MONIMTHKA JIa CE U3rOTBS OTYETA YPE3 BKIFOUYBAHE HA |

HeTna neyan6a u 3ary6a 3a nepuona.

CanpnoTo Ha HepasnpeneneHara nevyanta KakTo v JBMKEHUSTA 32 EPUOA.

Benuky ctaTin Ha NpUXOAM WM pasxonu, mevanba wiu 3ary6a, KOWTo B pesysraT Ha aeiictBamute MCC ce
NpPU3HABAT AUPEKTHO B COOCTBEHUS KaruTal.

KyMynatuseH eekT OT NpOMEHHTEe B CUETOBOJHA MOJIUTHKA ¥ (PyHIAMEHTAIHH MPELIKU B choTBeTCTBHE ¢ MCCS.
[IpexBbpsiHe 1 pa3npeneneHne Ha Kanutai MeXay COOCTBEHULIMTE.

HacTbnunure npoMeHHU B pe3yNTar Ha BCHUKH H3MEHEHHE MO BCUYKHU €1EMEHTH Ha COOCTBEHHUS KaNUTall.

33. Jlata Ha onoOpeHHe HAa rOAMINHMS/(PUHANCOB OTHET.
[onMIIHKAT KOHCONMUAUPaH QUHAHCOB queT 3a 2017 r. e odpuumanHo onobpex 3a nydaukysane Ha 28 mapt 2018 .
OT YNpaBUTENHHS ChBET Ha APYKECTBOTO-MaliKa..

30.03.2018r., rp. Byprac
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