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. O6wa nHdopmaumsn

Haumenosanue na npeonpusamuemo.” Tpanccmpoti bypeac” A/l

Hao3zopen cveem:

Ilpeoceoamen: Bunghpuo Pooen

3am. npeoceoamen:Munuo Cmoitkoe Kupaxoe

Ynen:Anuna Buxmopoea /{luesa

Ynpasumenen cveem:

Ilpeoceoamen:Enena /lumoea Kanumanosa

Ynenoee:unsic.Illemvp E¢pmumos Cauapos

undic. Tooop Cmonnoe Kpvcmes

H3nvanumenen oupexmop:unic.Illemvp E¢pmumos Cauapos

Cvcmasumen:Pocuya Tomesa /[ionzeposa

HOpucmu:nuko Ilemkoes [lawoe
Mapuema I'eopzuesa

vprcasa na pecucmpayusn Ha npeonpuamuemo:Penyonuxa bvnzapus

Ceoanuue u aopec na pecucmpayus:zp.bypeac yn. Ycnencka No§

Oocayyceawu oanku: Th”Anuany bvazapus” AJ]
MKBb IOnuonoank
Cmonancka u ungecmuyuonna 6anka
Kopnopamusena mwvpzoecka 6anka
CJK Excnpecoank

DUHAHCOBUAT OTYET € CAMOCTOSITE/IeH 0TYeT Ha npeanpusaTueTO.

Ilpeomem na Oelinocm u OCHOBHA OElIHOCM HA NPeONnPUAMUENO.

Upyoscecmeomo e pecucmpupano ¢ Dupmeno oeno 3249/18.07.1994e. na BOC.Bv3 ocnosa Ha
npusamusayuonen 00206op om 13.01.20002. 59,84% om xanumana na opysjcecmeomo ca 3aKyneHu
om “Tpanccmpoii 2000”A/].

Ilpeomemvm na Oetinocm Ha  Opyaucecmeomo  e:Cmpoumencmeo Ha  XUOPOMeXHUHUeCcKu
CHOPBICEHUSL, NPUCTHAHUUYHO, RPOMULUTIEHO, NDINHO, JHCENE30NIMHO, AePOOPYMHO,KAKMO u
€. MOHMAICHU, 8000NPOGOOHU U KAHANUSAYUOHHU MPEJCU,YCY2U € eNCKA U JAeKa CMPOUmentd
MexXauu3ayus, agmompancnopm, npouseo0Ccmeo Ha 0Oemon,CmoMaHo6emoHo8U  eleMeHmu, 0moasane
NnO0 Haem HA OBUNCUMO U HEOBUNCUMO UMYWECMBO U 8CAKAKEA Opyea OeUHOCH He3a0paHeHa om
3aKOHA.

Hama na ¢punancosus omuem: 31.12.2008r.

Texyw nepuoo :2o0una 3anoupama Ha 01.01.2008 r. u 3aBbpmBama Ha 31.12.2008 r.

Ilpeoxooen nepuod: zo0ouna 3anousama Ha 01.01.2008 r. u 3aBppmBama Ha 31.12.2008 r.



CTpyKTypa Ha KanuTajia

“Tpanccrpoit byprac” A/l, e akiiMOHEpPHO JPYKECTBO, PETUCTpUpPaHO B bypracku okpbkeH
cba o ¢pupmeHo aeno Ne 3249/18.07.1994 r.

Axunonepu / ChApyKHUALIN HsamoBo bpoii akuun ~ HomuHanHa CTOWHOCT
ydacTue ( eBa )
Tpanccrpoit Xonauar AJ] 59.8365 52 485 52 485
Hemop AL 25.0017 21 930 21 930
Maena Kopnopeirsx 9.5811 8 404 8 404
POLYX CORPORATION 0.3420 300 300
Hectpen NH 0.2599 228 228
[Moptdommo.BI" OO 0.2394 210 210
J® KB JIunep 0.2280 200 200
Kammvan A/l 0.2269 199 199
Burazon 0.1893 166 166
EBpoxoncynt u punancu EOO/] 0.1687 148 148
bera Kopm A/] 0.1448 127 127
IOnexec EOO/] 0.1288 113 113
MWUHHCTEPCTBO Ha TPAHCIIOPTA U 0.0764 67 67
ChOOIICHUATA
Marees u Buaes Koncyntunr OO/]] 0.0741 65 65
[Tpodroxwr Tpeita-bearapus EOOJ] 0.0570 50 50
entpanna KooneparusHa banka AJ] 0.0228 20 20
Kamuno EOO/] 0.0217 19 19
Jxxoana 4 EOO/{ 0.0160 14 14
Huxcan Koncynt EOO/] 0.0114 10 10
Opanmx [IpoxkekT 0.0103 9 9
[IpaBna Jlumure 0.0080 7 7
Bbypos u Cun 0.0057 5 5
Ouznyecku Iuna 3.3495 2 938 2 938
Bcenuko 100.00% 87714 87714

Il. Basa 3a usrorBssHe Ha (pUHAHCOBUTE OTYETU U MPUIOXKEHU CHLIECTBEHMU
CYETOBOAHU MONIUTUKM

1. Ba3a 3a nsrorBsiHe

QuHancosuam omyem e U320MEEeH CbIIACHO USUCKBAHUAMA HA ObI2APCKOMO  CUEMOBOOHO
3aKOHOO0AmMeNCmeo 6 HayuonarHama eaiyma Ha Penyonuxa bvizapus - Ovieapcku aes.
Ot 1 sayapu 1999 roguna ObarapckusT JieB € ¢ pukcupan Kypc kbM eBpoTo: 1. 95583 neBa 3a 1 eBpo.

Tounocmma na cymume npedcmaeeﬂu 8b6 qbuHchoeuﬂ omuem e Xunsou 6bﬂ2apCKM zneeda.
HaCTOHH_II/IHT (l)I/IHaHCOB OTYET € HU3IOTBEH B CBHOTBCTCTBUC C HM3HMCKBAHUATA Ha MC)K,Z[YHEIPO}_IHI/I

cranfgaptd 3a ¢uHaHcoBu ordern (MC®O), mpuern or Kommcusita Ha EBponeiickus cbio3.
@DUHAHCOBUAT OTYET € U3TOTBEH U B CHOTBETCTBUE C U3UCKBAaHUATA HA MeXIyHapOJHUTE CTaHIApTH



3a (uHAHCOBa OTYETHOCT, MYyOJMKYBAaHH OT MEXKIyHapOAHUS CHBET MO CUYETOBOJHH CTaHAAPTH.
Benukn MexayHapomHu CTaHIapTH 32 (MHAHCOBM OTYETH ca MyONMKYBaHH OT MeXIyHapOTHHS
CBBET MO CYETOBOJHM CTAaHIAPTH, B CHJa 32 MEPHOAA Ha M3TOTBSHE Ha TO3M (PMHAHCOB OTYET,H Ca
npuetu oT EBpomelickus cbro3 upe3 mpoueaypa 3a ogobpeHue, ycraHoseHa oT Kommucusita Ha
EBponenckus cbro3.

2. N3aBneHue 3a cboTBEeTCTBME

Jpy>KeCTBOTO BOJM CBOCTO TEKYIIIO CYECTOBOJICTBO U U3rOTBS (PMHAHCOBUTE CH OTYECTU B ChOTBETCTBHE
¢ MexayHaponHuTe cTaHaapTH 3a puHancoBa oruerHoct (MCDO).

@UHAHCOBUTE OTYETH Ca U3TOTBEHU IPHU CIa3BaHE IPUHIMIIA HA UCTOPUYECKATA 1IEHa, ¢ U3KIIFOUECHUE
Ha CITyJauTe Ha MpeoleHKa Ha (MHAHCOBU aKTUBH U MACHBH I10 CIIPaBeJIMBa CTOMHOCT B Ievandara uiu
3arybara u Ipyr HOCOYEHH B MPUIIOKEHUATA KbM (DUHAHCOBUTE OTUETH.

[Tpunoxxumu 3a JpyxxkecTBOTO ca ciieqHuTe Mex1yHapoHH CTAaHAAPTH U MPAKTUKH.
e MCC1 [TlpencraBsne Ha (PUHAHCOBU OTUYETH

e MCC2 MarepuanHu 3anacu

e MCCS8 CuyeroBojHA MOJUTHKA, IPOMEHU B CYETOBOJHHUTE MPUOIU3UTEITHN OIICHKH M TPEIIKH

e MCC 10 Cnburug cnen gaTata Ha OajtaHca

e MCC 11 JloroBopu 3a CTPOUTENCTBO

e MCC 12 [danbuu BpXy J0X0]1a

e MCC 16 NMOTH, MalllMHU U CHOPBKECHUS

e MCC 17 JIm3mur

e MCC 18 Ilpuxonu

e MCC 19 Joxoau Ha HACTH JIUIA

e MCC 20 CueroBOJHO OTYMTAHE HA MPABUTEJICTBEHU JAPEHUS U OTIOBECTABAHE Ha
MPaBUTEJICTBEHA TIOMOIII

e MCC21 Edekru or npoMeHUTE B OOMEHHUTE KYpPCOBE

e MCC 23 Pasxonu o 3aeMu

e MCC 24 OmnoBecTsiBaHE Ha CBbpP3aHU JIHIA

e MCC 27 KoHconuaupaHu U HHAUBHAYATHH (PMHAHCOBH OTYECTH

e MCC 28 HMHBecTUIIMU B ACOLIUUPAHU MPETPUATUS

e MCC 32 ®uHaHcOBU UHCTpYMEHTH: ONOBECTSIBaHE U MPECTaBSIHE

e MCC 33 [oxoau Ha aKIus

e MCC 37 IlpoBu3uu, ycI0BHU NACUBU U YCIOBHU AKTUBU

e MCC 39 ®unancoBu uactpyMenTu: [IpuznaBane u oneHka

e MCC 40 HMuBECTUIIMOHHU UMOTHU

e MCC36 O0e3leHKa Ha aKTUBHU

e MCC 38 HemarepuaiHu aKTUBH

3. MpunoxeHu cbLECTBEHN CHETOBOAHU NONIUTUKN

3. 1. IIpoMeHH B C4EeTOBOJHATA MOJUTHKA

Bo3npuerata cueroBogHa NOAUTUKA € IOCHEAOBAaTEIHA C IMpUaraHaTta NOpe3 MNpeaxoaHaTa
roguHa.[Ipomenen e npara Ha cbiiecTBeHOCT Ha JIMA ot 500 Ha 700 neBa.



3. 2. AmoTH, MalIuHU, CHOPHKEHUS H 000py/ABaHe:

Karo mmMoTH, MalIHu U CHOPBIKEHUS CE OTYUTAT AKTHBH, KOUTO OTTOBapsT Ha kpurepuure Ha MCC
16 1 uMaT cTOMHOCT MpH NPUAOOMBAHETO paBHA WU MO-BUcoKa oT 700 neBa. AKTHBHUTE KOMUTO HMaT
CTOMHOCT MO-HUCKA OT MOCOYEHATa CE OTYMTAT KATO TEKYIIH Pa3XO/H 3a MepHojia Ha MpUI00uBaHe B
CBHOTBETCTBHE C OJ00peHaTa CUETOBOAHA NONUTHKA.Bcekn HMMOT, MallMHA WM CHOPHKEHHE Ce
OllGHsIBA TpPH NPUAOOMBAHETO MY IO II€HAa Ha NOpuAoOMBaHE oOIpereleHa B ChOTBETCTBUE C
n3uckBanusTa Ha MCC 16.

HpyxecTBOTO € mpueno Aa orunta VMOTHTE, MallMHUTE, CHhOPBKEHHATa M OO0OpYABaHETO B
ceorBerctBie ¢ MCC 16 mo meHa Ha mpuaoOuMBaHe Oe3 BCHYKM HATPYNaHH aMOPTH3aLMOHHH
OTYHMCIICHUS M HaTpyMnaHa 3aryba ot o0e3leHKa.

3eMuTe,CcrpaiuTe,ChOphKEHUATA 1 MPOU3BOJCTBEHOTO 000pyABaHe, HaTU4HHU KbM | stHyapu 2003 1.,ca
MPEACTaBeHH I10 CIIPABEJINBA CTOMHOCT,IPUETA 32 MPOSBEHATA UM CTOWHOCT Ha MPHI00MBaHE MHHYC
HaTpynaHaTa aMOpPTH3aIHsL.

Hsikon oT apirorpailHWTE MaTepHaiHU aKTHBH, ca OWIIM TPEOICHSABAHH JIO TSAXHATA CIPABEIINBA
CTOMHOCT BH3 OCHOBA Ha JCHUCTBAIIOTO 3aKOHOAATENCTBO N0 nAekemBpu 2001 romwHa, pu KOETO €
(dbopMHpaH TpeoleHbUYEH pe3epB. PBHKOBOACTBOTO € W3BBPUIMIO Mperjell Ha BCHYKH 3HAYUMH
MaTepuanHu aktuBM KbM. 31.12.2008 r. ¢ menm mpoBepka Ha JIOCTOBEPHOCTTa Ha OayaHCOBaTa UM
CTOMHOCT.

[pu pexnacupukanysITa Ha AKTUBUTE OT IPyIa ChOPHKUHUS € MIPEXBBPIICH B IPYIa 3eMH JIBJITOTPACH
MartepuaieH akTuB —HacumHo paBHuMIe BepTrkanHa rutanupoBka MTB 109 000 xB.M .OTtuerHaTa
CTOMHOCT e TpexBbpieHa KbM akThuB —lepeH MTB byprac 120 725 xB.M 1 e oTncaHa HaTpynaHaTa
aMOpPTHU3AIMSLU ChC ChIaTa CyMa € YBEJMYeHa CUETOBOJHATA Tevanda 3a JaHb4HU 1ein./ChriacHo
AxT 3a gappxaBHa cooctBeHOCT OT 13.04.1995 r.m 3amoBen NePJ1-11-861/08.11.2002 r.otr O6nacten
yrpasuten Ha bypracka o6mact./

PrroBozncTBOTO CcumTa ue OajlaHCOBaTa CTOMHOCT Ha AaKTMBUTE KbM Ta3W JaTa HE IpEBUIIABa
BB3CTAaHOBMMATa MM CTOMHOCT M CUMATA Ta3l CTOMHOCT 3a HAMEPEHa.

PpxoBozncTBOTO HE Ipeanpue NeHCTBUS 3a JOBEXaHe Ha OajaHCOBATa CTOMHOCT 0 CIIpaBeaIMBaTa
UM CTOMHOCT KbM Ta3d JaTa, 4ype3 €IHOKpaTHa IIpeolleHKa. PelleHuero Ha pPBKOBOICTBOTO C€
OCHOBaBa Ha IIpELIEHKaTa 4e pa3xoduTe, KOUTO 1€ KOCTBAa IPEOI[eHKaTa He OIpaBlaBaT Ion3ara OT
MIPEACTaBSHETO HA aKTUBUTE IO CIIPaBeUINBA CTOMHOCT.

[MocnenBammre pasxomy ce MPHOABAT KbM OajaHCOBAaTa CTOWHOCT Ha aKTHBA WM CE€ OTYMTAT KaTo
OTJIEJIeH aKTHB, CAMO KOraTo ce O4akBa, 4e JIpy)KecTBOTO e momy4n ObACII MKOHOMUYECKH H3TOAN
CBBP3aHM C ymoTpedara Ha TO3W aKTHB M KOraTo OTYETHAaTa MM CTOMHOCT MOXKE Ja ObJie IOCTOBEPHO
ompezeneHa. PaxoxnTe 3a TeKymoTo oOCIyXBaHEe HAa IMOTH, MAIIMHU, ChOPBKEHNS U 000py/BaHE ce
OTYHUTAT KAaTO TEKYIIH 3a IepHOJa.
bamancoBara CTOMHOCT Ha JJaJlecH HIMOT, MaIllHA, ChOPBKEHHE U 000py/IBaHE C€ OTIHCBA !
Xl IIpH pojak0a Ha aKTHBa;
KOraTo HE C€ OYaKBAT HUKAKBH JIPYTHM MKOHOMUYECKH W3TOJH OT HM3IIOJI3BAHETO HA aKTHBa
WU TIPYU OCBOOOXK/TaBaHEe OT aKTHBA;
OOGeKT UMOT, MalMHa WM 00OpyIBaHE Ce OTIHCBA MPHU MpojAaxkdaTta My WM KOraTo HE C€ OYakBaT
ObJemy CTOMAaHCKHA TOJN3H OT MpoAbJDKaBamara ymorpeba Ha aktuBa. lledambara wim 3aryOara,
BB3HHKBAIIA OT OTITMCBAHETO Ha MMOT, MAIlIHA, ChOPHKEHNE MM 000pY/IBaHE ce BKIIFOYBAT B OTYETA a
NPUXOJUTE M Pa3XxOQHTe, KOraro akTHUBBT ce ornumiue. [lewanOure m 3aryOuTe OT OTHHCBAaHETO MM Ce
ONpPEAENAT KaTo CE CHIIOCTABAT MOCTBHIUICHUSTA C OalaHCOBaTa CTOMHOCT M C€ OTYMTAT B OTYeTa 3a
JOXOJTE.

JbarorpaliHuTEe MaTepUaIHU aKTUBU CE aMOPTH3UPAT 110 JIMHEWHUSI METO]l 32 Iepro/ia Ha OYaKBaHUS
M0JIE3€H KHUBOT, ONpEAeieH KbM MOMEHTa Ha NMPUA00MBaHE HA aKTHBA. AMOpPTH3ALMATA HA aKTHUBUTE
3amo4yBa OT MOMEHTAa, B KOHTO T€ ca HAJWYHU B MPEANPHUATHETO, Ha MICTOTO M CHCTOSHHUETO,
HEOOXOMMH 3a €KCIIOATAIMATA UM 10 HauMHA MPEIBUAEH OT PHKOBOJACTBOTO. AMOpTHU3aLUsATa Ha
aKTHUBUTE C€ MPEYCTaHOBSIBABa Ha 10 paHHATa OT ABETE JATH :
JaraTta Ha KOSITO ca Kilacu(UIUpaHy KaTo IbpaHu 3a mpojaaxoa ceriaacio MCOO 5.
V' jatara Ha OTIHMCBAHE HA AKTHBHTE.



AMOpTHSaL[I/IHTa HE CC€ MPCYCTAaHOBsABA B IICPHUOJU HaA HpeCTOﬁ WK U3BAXKAAHC OT aKTHBHA yHOTpe6a.

CpeHHI/IHT TMOJIE3CH KMUBOT B I'OAMHU 34 OCHOBHUTC I'pyIn IL’LJIFOTpafIHH MaTCprualIHn aKTHUBH, € KaKTO
cJacaBa:

2008 r
[Ipo3BoacTBEHU crpaau 4%
AJIMUHUCTPAaTUBHH U THPTOBCKHU CTPaan 4%
CropbxeHust 4%
Mamay 1 000pyaBaHe 30%
ABTOMOOHIH 25%
Jpyru TpaHCIIOPTHU CpeACTBa 10%
CromnaHcku UHBEHTAp 15%
Hemartepuanny akTHBY ¥ KOMIIOTPH 50%
Hpyru HEMaTepuaIHA aKTUBU 33%

Oo0e3uenka Ha IBJATOTPAHUA MATEePUATHH AKTUBH

KbM Beska oruerHa mata JIpy>KeCcTBOTO TpeIleHSBAa Aald ca HAWIE WHIANKAIWW, Y€ NaJleH aKTHB
Moke ga Obae oOesumeHeH. Korato chliecTByBa MpH3HAK 3a 00e3leHKa, Jpy»KecTBOTO MpaBu
ourmanHa MpuOIM3UTENIHA OIICHKA Ha Bh3CTaHOBHMMAaTa cToiHOCT. Koraro OamaHcoBaTa CTOWHOCT
Ha JajJeH aKTUB HaJBHIIaBa HEroBaTa Bbh3CTAaHOBMMA CTOMHOCT, aKTHMBBT CE€ CUMTa 3a OOe3leHEH U
CTOMHOCTTa My C€ HaMaJlsiBa JI0 HEroBaTa Bh3CTaHOBMMA CTOMHOCT. Bb3cTaHOBHMMATa CTOMHOCT € IO-
BHCOKaTa OT CIIpaBeInBaTa CTOMHOCT, HaMaJieHa C pa3XxOauTe 3a Ipoaaxodara U CTOMHOCT B yIoTpeda
Ha aKTHBA WJIM Ha 00€KTa, TeHeprpall MapuIHH MOCTHIICHNS U Ce OMPEeNs 3a NHANBH/IyaJleH aKTHB,
OCBCH aKO aKTHBBT HE TCHEpHpa MapHIHM MOCTHIUICHHS, KOUTO ca IO TOJsIMa CTEIEH 3aBHCHMH OT
T€3W OT APYTH aKTUBH WU TPYIH aKTUBH.

KbM mata Ha GUHAHCOBHS OTYET HAMA MHAUKAITUS 33 00€3IICHKA.

3. 3. Pa3xoau mo 3aemMu

Pasxogure mo 3aeMu ce mIpu3HABAT KaTO pa3Xxol INPH TAXHOTO BB3HHUKBAHE B CHOTBETCTBUE C
MNPENopPbUUTETHOTO CUETOBOAHO TpeTupaHne cbriacno MCC 23.

3. 4. Herekymiu HeMaTepuaJlHU AKTHBHU

Karo HemarepmamHWTE aKTHBH C€ OTYHMTAT aKTUBH, KOHTO OTIOBapsAT Ha ONpENeNeHHEeTO 3a
HEMaTephaleH aKTHB H OTroBapsAT Ha KPUTEPUHTE 3a OTYMTAHE HA HEMaTepHallHi aKTHBH
¢dopmynupanu 8 MCC 38.
[IppBOHAYATHO HEMAaTEpHUATHUTE AKTUBHU CE€ OTYHTAT T10 [IeHa Ha MpHUI00HBaHe.
LlenaTa Ha npua0OMBaHe HA OTNEITHO IPHUIO0UT HEMaTepUaJieH akTHB ce ompenens cbriracio MCC38
M BKJIIOYBA:
\ MOKyITHATa IIeHa, BHOCHHUTE MHTa W HEBH3CTAHOBUMHUTE [aHIIM BBPXY IIOKYIKaTa,
THPTOBCKHUTE OTCTHIIKH M pabaTH ce MPUCIIAJIAT;
BCSIKAKBU CBBP3aHU PaxoJy a MOJrOTOBKAaTa Ha aKTHBA 32 HETOBOTO OYAKBAHO M3IOJI3BAHE;
LlenaTa Ha mpuoOMBaHE Ha HEMaTEepHUAJIEH aKTHB MPUIOOUT B 3aMsIHA C HETAPUYEH aKTUB CE H3MEPBa
IO CHpaBeIIuBa CTOMHOCT, OCBEH aKO :
pa3MeHHaTa IeHHOCT HAMA ThPTrOBCKA CHLIHOCT;



V' chpaBemiMBaTa CTOMHOCT HHTO HA IIONYYCHHS AKTHB, HHTO HA JAJCHUS aKTHB, MOXKE Ja Oble
n3MepeHa HaAeXTHO.

[TpuooOuTHAT aKTUB ce M3MEpBA MO TO3M HAYMH, JOPU aKO MPEANPHUIATHETO HE MOXKe He3abaBHO Aa
OTHHILE TAJACHUS aKTHB. AKO NPUIOOUTHST aKTUB HE € OLIEHEH IO CIIPaBeIJIMBa CTOWHOCT, HETOBaTa
IIeHa Ha MpUI00MBaHE Ce U3MEpBa 110 OalaHCcoBaTa CTOMHOCT Ha JIaJICHUS aKTHB.
Llenata Ha nmpunoOMBaHe Ha BHTPELIHOCH3AaleH HeMaTepuaieH akTuB cbriaacHo MCC38 e Herosata
ce0eCTOMHOCT BKJIIOYBAIIA CyMaTa Ha Pa3XOJHTe, HAlpaBeHH OT JlaTaTa, Ha KOSITO HeMaTepHaHUAT
aKTUB € OTTOBOPWJI 3a IIbPBU ITBT Ha KPUTCPUUTE 3a IIPU3HABAHE.
Hemarepuannute aKkTUBH Ce€ OTYHTAT ClieA TNPUIOOMBAHETO MO CeOECTOMHOCT HamajeHa C
HaTpylaHaTa aMOpPTH3alUs 1 HATPYMaH! 3aryOu OT 00e3IeHKa.

[Ipennpusitue oueHABa Jadu TMOJME3HUAT KUBOT HAa HEMaTepUalieH aKTUB € OrpaHWUYeH WM
HEOIPaHWYEH M, aKO € OrpaHWdYeH, MPOABIKUTEIIHOCTTA Ha, WJIM Oposl Ha MPOU3BOJACTBEHUTE MU
CXOJIHU €IMHUIH, ChCTABIIABAIIM TO3HU IOJIE3EH KUBOT.

HemarepuasieH akTuB ce pasmIex/a, KaTo UMalll HEOrpaHUYeH TIO0JIe3eH JKUBOT Koraro, Ha 0a3aTa Ha
aHaJN3 Ha ChOTBETHUTE ()AaKTOPH, HE CHIIECTBYBA MPEABUINMO OrPaHHYECHHUE 32 TIEPHOJIa, TIPe3 KOUTO
Ce OYaKBa aKTHBHT Jia TeHepHUpa HETHU MapUYHU TIOTOLH 32 MPEAIPUSTHETO.

HemarepnanauTte akTHBY ¢ OrpaHUYEH MOJIE3EH )KUBOT CE€ aMOPTH3UPAT, & HEMATePHAITHUTE aKTHBH C
HEOTpaHWYEH I0JIe3€H JKUBOT HE CE aMOPTU3UPAT.

Hemarepunanaurte akTHBH, KOUTO MOAJIEKAT HA aMOPTHU3AIMS CE aMOPTHU3HUPAT I10 JIMHEHHUS METOA 32
CpOKa Ha OIPE/IENIEHUs M10JIE3EH XKUBOT.

AMopTu3anusiTa 3aro4Ba, KOraTo akTUBBT € Ha Pa3loNIoKEeHUE 3a MOJI3BaHe, T. €. KOrato TOW € Ha
MSICTOTO U B CBCTOSHHETO, HEOOXOJMMO 3a CIIOCOOHOCTTa My Ja pabOTH 10 HA4WH, OYaKBaH OT
PBKOBOJICTBOTO. AMOPTH3AIHATA CE MPEKpaTsIBa Ha MMO-PAHHATA OT:
Jarara, Ha KOSTO aKTHBBT € KIACH(QHIUpPaH KaTo IbpKaH 3a Mpojaxda (WM BKIIOYEH B
JpyXecTBOTO 32 OCBOOOXKIaBaHe, KOSATO € IbpkaHa 3a mpoaaxkda) B choTBeTcTBHE ¢ MCDO
5
Y jarata, Ha KOSITO aKTHBBT € OTIIHCAH.
CpeHHAT TI0JIe3€H JKUBOT B TOJMHU 32 OCHOBHHUTE TPYNH aMOPTU3UPYEMH HEMaTepUalHH aKTHBH, €
KaKTO CJIC/IBA:

I'pyna l'oguHu
ITporpaMuu NpoayKTH 50%
Jlpyru HemaTepuaiHu aKTHBH 33%

O0e3neHKAa HA HEMATEPUAIIHU TBHJITOTPATHE AKTHBHU

AKTHBHM, KOMTO HMAaT HEONpENEIEH II0JIe3eH JKMBOT HE C€ aMOpPTHU3MpaT, a Cce IpOBepsABaT 3a
oOe3lleHKa Ha roxuimHa 0a3a. AKTHBH, KOMTO C€ aMOPTH3HMpaT, c€ MperyieXIaT 3a HaJudhe Ha
00e311eHKa, KOraTo ca Ha JIMIe CbOMTHS WJIM MMa MPOMsSHA B OOCTOSTEICTBATa, MOJACKA3BAllM, e
OanaHcoBaTa CTOWHOCT Ha aKTHBUTE HE € BB3CTAaHOBHMMA. 3a 3aryba oT oOe3leHKa ce INpHU3HaBa
cymara, ¢ KosTO OajlaHCOBaTa CTOMHOCT HAIXBBbPJIA Bb3CTaHOBMMAaTa. Bb3cTaHOBHMAaTa CTOWHOCT €
M0-BUCOKaTa OT HETHAaTa MpOAa)KHa CTOMHOCT M CTOMHOCTTAa B ymoTpeda. 3a na ce ompenenu
CTOMHOCTTa B ynoTrpe0a, aKTUBUTE Ce TPYNUPAT B Hal-MaJKUTE BB3MOXKHU Pa3rpaHUYUMU SIUHHIIY,
reHepupany napuuHu notonu. HedpuHaHCOBH akTHBH C M3KIIOUEHHE Ha IOJIOKHUTEIIHA PeIryTarus,
KOMTO MOUIeKaT Ha oOe3[eHKa ca IPOBEPSBAT 3a EBEHTYaJTHO BH3CTAHOBABAaHE Ha 3aryba oOT
00e311eHKa KbM BCsIKa OTUETHA JaTa.

3. 5. Herexymn (pMHAHCOBM AKTHBH
Jsisi0Be M yuacTust



Bceuukn MHBeECTHIMH THPBOHAYATHO c€ TMPH3HABAT MO I€Ha Ha MpHIOOMBaHE, KOATO BKIIOYBA
crpaBelIBaTa CTOMHOCT Ha MPEAOCTABEHOTO BB3HATPAXKICHHE M Pa3XOOUTe MO MPHUIOOMBaHETO,
CBBpP3aHM C MHBECTUIIUATA.

WuBectunuute B IBIICPHU NPEANPUSITHS CE OTYUTAT M MIPEACTABST 110 ceOEeCTONHOCT.

WuBecTrMuTE B aCOIMUPAHU MPEINPUITHS C€ OTUUTAT U MPEACTABST 10 Ce0ECTOMHOCT.
WuBecTrMuTe, KOUTO MPEACTABIABAT MAIIMHCTBEHH JISJIOBE CE OTUUTAT IO CIIpaBeAINBa CTOMHOCT
KIacU(pUIMpaHu KaTO KaTo ()UHAHCOBM aKTHBM Ha pa3MOJIOKEHHE 3a Mpojax0da, ChbITACHO
n3uckBanusaTa Ha MCC39. B cnyyante, B KOUTO WHBECTHLIMHUTE Ca B KallUTAJIOBH MHCTPYMEHTH,
KOMTO HSAMAaT KOTHpaHa Ma3apHa I[eHa Ha aKTHBEH IMa3ap M YMATO CIpPaBeUIMBA ILIeHa HE MOXeE Jia ce
OmpeeNy HaASKIHO Ce OTUUTAT I10 1IeHA Ha NPUA00HBAHE.

THproBcku u Ipyru B3eMaHus U KPeaIuTH

Karo Kp€aAuTH U B3CMAaHUA CC Knacn(bnunpaT q)HHaHCOBI/I AKTUBU, KOMTO HC Ca AC€pUBATH U UMAT
q)HKCI/IpaHI/I WK ONIPCACIIACMHU TTIalllaHK A, KOUTO HE CE€ KOTUPAT Ha aKTHBCH I1a3ap, C U3KJIIFOUCHUEC Ha!

a) T€3U, KOUTO MNPEANPHUATHETO Bb3HAMEpsiBa Ja Mpojajae He3a0aBHO WM B OJIM3KO
Objele, KOUTo I1e ObIaT KiIacu(UIMpaHd KaTO JbP)KaHW 3a ThPryBaHEe U TE3H,
KOUTO MPEANPUATHETO ONPEENs MPY IbPBOHAYAIHOTO MPU3HABAHE 110 CIIPaBEIInBa
CTOMHOCT B TTeHaJidaTa WK 3ary0ara;

0) T€3W, KOWUTO TPEANPHUATHETO OMpeAessl KaTo Ha pPa3MoNoKeHWe 3a MpoAaxba mpH
ITEPBOHAYAITHO TPU3HABAHE; WU

B) TE3W, TPU KOUTO JIbPXKATENAT MOXKE Jla HsAMa BB3MOXHOCT Jia BH3CTAHOBH B
3HAYWTEIIHA CTENEH Is1aTa CH IThpPBOHAYAIHA WHBECTHIIMSA, C W3KIIOUCHHE Ha
cllydaWTe, B KOUTO NMPUYUHATA € BJIOIIABAHE HA KPEAWTHOTO KAYECTBO, U KOHWTO CE
KJTacHPUITPAT KaTo Ha Pa3IoIOKEHIE 3a TIpoAakoa.

[IbpBOHAYATHO TE3W B3EMaHMS M KPSOUTH CE OLICHIBAT 10 CEOCCTOMHOCT BKIIIOYBAIIA CIIpaBEIINBaTa
CTOMHOCT Ha MOJJISKAIIIOTO 3a MoJydyaBaHe U CTOMHOCTTA Ha PaXOIUTE IO CACIKATA.

Kpenuture v B3eMaHHATa, KOUTO ca ¢ PUKCHPAH MaJeK CC OTUYUTAT I10 aMOPTHU3MpAHATa UM CTOMHOCT.
Cren m>pPBOHAYAIHOTO IPHU3HABAHE KPEAWTHTE M B3EMaHMATa KOUTO ca 0e3 (hUKCHpaH MaaeK ce
OTYMTAT IO Ce0ECTONHOCT.

KbM marata Ha romumrHUS (GUHAHCOBHS OTYET C€ MPAaBU MPETIIC 3a ONpeneisHe Ha o0e3leHKa OT
HEeCHOMpPaeMOcCT.
BsemanwusTa OT KITMEHTH 110 MPOAAXKOH, Ce MPU3HABAT ¥ OTYUTAT IO OpUTHHAIHA (aKTypHA CTOMHOCT,
HaMaieHa ¢ obOesleHka OT HechOmpaemocT [Ipmbnmu3nTeNnHA OIEHKa Ha CHMHUTEIHW B3EMaHHS CE
M3BBPIIBA, KOTaTO CHOMpPAHETO Ha MBIHATA cymMa He € BeposTHO. HecvOmpaemuTe B3eMaHUS ce
OTITUCBAT MPH TSIXHOTO YCTAHOBSIBaHE.
OmnpenensiHeTo Ha OOE3I[EHKaTa Ce M3BBPIIBA HAa 0a3a Ha BBH3PACTOBHUST aHAIM3 HA BCAKO €IIHO
B3€MaHe KaTo € IMPUEeTO B3EMaHUs C U3TEKBI CPOK OT IajIeKa:

Ot 1 go 2 rogunn  ga ce obe3nensaBat Ha 20%,

Ot 3 1o 4 ronuan  1a ce obesnenssat Ha 50%.

[Ipeannarenure pa3xoan, KOUTO KacasT CIAEABAIIM OTYETHH MEPUOIHN CE MPEACTaBAT KaTO aBaHCOBO
MPEBEAECHN CyMHU Ha JJOCTABYMIIM U C€ BKJIIOYBAT BbB B3eMaHHATA OT KIMEHTU U JOCTABYHIIU.
JanbiuTe 3a Bb3CTAHOBSIBAHE CE MPEICTABST 110 OPUTHHAIIHUS pa3Mep Ha cyMaTa Ha B3eMaHETO.
Jpyrure B3eMaHus ce MPEICTABIT M0 CE0ECTONHOCT.

Karo gparocpounu ce kinacupunupar B3eMaHUs, KOUTO ca ChC (PUKCHPaH Maiex U OCTaThU€H CPOK /10
najeka HaJ eqHa roiMHa OT JaTaTa Ha Maaexa.

Karo kpatkocpouHu ce KinacuuIMpaT B3eMaHHs KOUTO Ca:
0e3 QuKcupaH maaex



\/ ChC (bmccnpaH nmagexx M OCTAThUYCH CPOK [0 MaJcKa A0 €JHa roavHa OT JaTaTa Ha
q)HHaHCOBI/IH OTYECT

Pa3xomu 3a 6T>IICHII/I nepuoau- NpeArjaTCHUTE pa3xXoar, KOUTO KacadT ClI€ABallll OTYCTHU NCPHUOAN
CC MNPCACTABAT KAaTO aBaHCOBO IMPEBCACHU CyMHU Ha AOCTABUMIIUM U CC BKIIIOYBAT BHB B3EMaHUATA OT
KINCHTHU U JOCTaBYMIIH.

3. 6. CTOKOBO-MaTepHAIHH 3aMach

Kato cTokoBO-MaTepHalIHU 3allacy CE OTYUTAT aKTUBH:
v JIbpKaHM 33 MPOAaKOa B 00MYaHUS X0/ Ha CTOMAaHCKaTa JISHHOCT /CTOKH, IPOAYKIIHUS/;
\ HaMUpaIM Cc€ B MPOIEC Ha IMPOU3BOACTBO 3a TIOCIEIBaIla MpoAax0a /HE3aBbPIICHO
MIPOU3BOJCTBO/;
\ MaTepuajHu 3alack, KOMTO C€ M3PaxoJBaT B IPOM3BOJACTBEHHUS NPOIEC WIA IpU
MPEIOCTaBsSHE Ha YCIIyTH;/MaTepraiu, CypOBUHNU/

MartepuajaHUTe 3aracd ce OIEHSIBAT IO MO-HHUCKaTa OT ce0eCTOWHOCTTa WIIM HETHATa peau3yema
COMHOCT.

Ce0ecTOMHOCTTa Ha MaTepUaHUTE 3amacd MPEICTaBiIsgBa CyMara OT BCHYKM Pa3Xogd IO
3aKyIyBaHETO, MpepaboTKaTa, KaKTO U JAPYTH Pa3xoiu, HalpaBeHH BbB BPb3Ka C JIOCTABSIHETO UM JI0
CEraliHOTO ChbCTOSIHME U MECTOIOIOKEHHE.

PasxonmuTe 1o 3akymyBaHe Ha MaTEpUAIHHWTE 3alacy BKIIOYBAT MOKYIIHATA I[EHA, BHOCHUTE MHUTAa U
Apyru HEBH3CTAHOBUMH OAaHBIU, TPAHCIIOPTHUTE pasxoud MW Jp., KOUTO AUPEKTHO MOrat ga ce
OTHEecaT KbM MPHUI00NBAHETO HA CTOKUTE MaTEepUaINTE U yCIYTUTE. [BPrOBCKUTE OTCTHIIKK pabaTH U
Jp. TOJOOHM KOMITOHEHTH Ce MIPUCIaaT PU OPEIeNsiHEe Ha MOKYITHATA CTOWHOCT.

PasxonuTe 3a mpepaboTka BKIIOUBAT MPEKH Pa3XOAW M CHCTEMATHYHO HAYHUCIISBAaHU TOCTOSHHU U
MIPOMEHJIMBH OOIIN Pa3XOIH.

IIpexuTe pazxonu ca:

CebecToifHOCTTa HAa TOTOBaTa NPOAYKIHMS W HE3ABBPIICHOTO IIPOM3BOICTBO ce€ oOpasyBa oOT
CTOMHOCTTa Ha BIIOKEHWTE MATEPHANN ,TPYI,O0CHTYPOBKH,aMOPTH3AIMS, PYTH MPEKH Pa3Xomu U He
BKJTFOYBA PA3XO/INTE 32 JINXBH.

KommdaectBoTO 0OIMIONMPONU3BOJICTBEHN TOCTOSHHU Pa3XOAW, KOWTO OTrOBapsAT Ha JOCTUTHATHS
KaImalnTeT Cce pa3lpenersiT B ce0ECTOMHOCTTa Ha IPOAYKINATa Ha 0a3a HAa peaTM3UPAHUTE MPUXOAH
OT CIIOMAraTeTHATe IEHHOCTH.

KommaectBoTOo 0OIIONPOM3BOACTBEHN IMTOCTOSIHHH Pa3XOAH, KOMTO OTTOBapsT HA pa3ihKaTa MEKITY
HOPMAJTHHSI KaIlallUTeT U TOCTUTHATHS KallaIl[UTeT Ce OTIUTAT KaTO TEKYIIH Pa3Xxoad 3a Mepruoa.
Hpyru pasxomm ce BKIIOYBAT B CeOECTOWHOCTTA Ha MaTepUaTHUTE 3amach caMo JIOTOJIKOBA,
JOKOJIKOTO T€ Ca HAaIPaBeH! BHB BPB3Ka C JOBEXKIAHETO HA MaTEPHATHUATE 3aIacH 10 HACTOSIIOTO UM
MECTOIOJIOKEHUE U CHCTOSTHHE.

Paszxonu, kouTO HE ce BKITIOYBAT B CEOECTOMHOCTTA HA MPOM3BENEHATA TIPOAYKIUS U CE€ OTYUTAT KaTO
TEKYIIU 32 Teproa ca:

KOJIMYeCTBa MaTephald, TPYA U JPYrH IPOU3BOJCTBEHH pPa3XOIW HW3BHH HOPMATHHUTE
TPaHUIIN.

pasxo/u 3a ChXpaHeHHE B CKIIAI.

aJIMHHUACTPATUBHHU Pa3XOJIH.

Pa3xo/ 1Mo MpoiaxouTe.

< 2 2

CebecTOIHOCT IPH NpeoCTaBsiHE Ha YCIYTH

JloTosKoBa, JOKOJIKOTO HpHU NMPEIOCTaBsHETO HA YCIYTH C€ MOJ3BaT MaTepHalHH 3alacH, TO TE ce
BKJIIOUBAT B cebecToiiHOcTa Ha ycimyrure. CebGecToiHOCTa ce ChCTOU INIABHO OT Pa3sXOJMTeE 3a TPy U
JIpYTUTE Pa3sXxoau 3a MepcoHasla, 3a€T B MPEAOCTABIHETO HA YCIIyraTa, BKJIIOUUTEIHO CIYXUTEIUTE,
U3ITBJIHSBAILY Ha/I30pHA IEHHOCT, U CHOTBETHATA YacT OT OOLIUTE Pa3Xxoiu 3a TAX. T[pyABT U APYTH
pa3xonu, CBBP3aHH C MPOAAXKOUTE M OOLIMA aJIMHUHUCTPATHBEH IEPCOHAN, HE ce BKIIOYBAT, a Ce
MIPU3HABAT 3a pa3XxoAy B EPUOJIa, B KOWTO ca Bb3HUKHAIIH.



HOTpe6J'IeHI/IeTO Ha MAaTCpHAJIHU 3alaCu CC OLICHABA IO CPCAHO IIPETErICHa CTOMHOCT.

CebecTolfHOCTTa Ha MaTepUajHUTE 3alacH MOXKe Jla He € Bb3CTaHOBHMMA, B Cly4ail 4e Te ca
MOBPEZICHN MJTU Ca ISUIOCTHO WJIM YaCTUYHO MOPAJIHO OCTApENH, UM aKo UMa CIaj| B IPOJAXKHUTE UM
nean. CapIno Taka ceOECTOMHOCTTA Ha MaTepUATHUTE 3alacd MOXe J1a He ObJe BH3CTaHOBHMA, aKO
MPHOJIMZUTEIHO ONPEeTICHUTE Pa3X0/Iy 3a 3aBbPILIBAHE WM IPUOTU3UTEIHO ONPEACICHUTE Pa3Xo/IH,
KOHTO e ObJaT HalpaBeHW 3a OCHLICCTBSBAHE Ha MpojpaxdaTa, ca ce yBenmuuwiId. MarepuaiHuTe
3amacy ce HaMaJisiBaT JI0 HeTHaTa peajiu3yeMa CTOWHOCT Ha 0a3aTa Ha OTAeNnHM no3unuu. [lpu Hsikon
obcrosiTencTBa obaye Moxe Jia ObJie MOAXOIAIIO JIa c€ TPYHHPAT CXOIHHU MM CBbP3aHH MTO3HUIIUH.
[IpuOAM3UTETHOTO OIICHSIBaHE Ha HETHATa peaju3yeMa CTOMHOCT ce 0a3upa Ha Hal-CUTYPHHUTE
CBHILECTBYBAIIM IAHHH 110 BpeMe Ha ChCTaBSHETO Ha Ta3u OllEHKa CIope] 00eMa Ha CTOKOBHUTE 3aIlacH,
KOHTO ce ouakBa Ja ObJe peanu3upas. Te3n olEHKH OTYUTAT KoyNeOaHWsITAa B IEHUTE U
ce0eCTOMHOCTTa, KOUTO ca B MpsSKa BPB3Ka ChC CHOMTHS, CTaHANM CJie]] MPUKIIOYBaHE Ha MEepHoja
JOTOJIKOBA, JJOKOJIKOTO TE3H CHLOUTHSA IMMOTBBPIKAaBaT yCJI0BHATA, CbUICCTBYBAIIIM B Kpasd Ha II€pUoaa.
KM Beeku creaBaii nmepro/i ce paBy HOBA OllEHKa Ha HETHATa peajn3yema ctoitHocT. Koraro
YCIIOBHSATA, IOBENU JI0 CHIKaBaHE Ha MaTEepUaHUTE 3alack MoJ| TsIXHaTa ce0eCTOMHOCT, Bede He ca
HaJMIIe WIM KOraTo MMa SICHO JI0Ka3aTeNICTBO 3a YBEJIMYEHNE B HETHATA peajiu3yeMa CTOHHOCT 3apaau
MPOMSIHA B IKOHOMHYECKUTE 00CTOATEIICTBA, CyMaTa Ha 00e3leHKaTa Ce Bb3CTAHOBSBA TaKa, Ue
HoBara OanaHCcOBa cyMa € Mo-HUCKaTa OT ce0eCTONHOCTTa U Ipepasriie/aHaTa HeTHa peanzyemMa
CTOIHOCT.

[Tpu nponaxba Ha MaTepralHH 3amacu, OaJaHcoBaTa CyMa Ha TE3W MaTEepPUaHH 3aracu ce MpU3HaBa
KaTo pa3xoj Mpe3 Mepuojia, Mpe3 KOUTO CHOTBETHUST MPUXOJA € IpHU3HAT. Cymara Ha BCSKa
o0e3IleHKa Ha MaTepHaTHUTE 3aIlacy JI0 HETHaTa UM peajr3yeMa CTOMHOCT, KaKTO M BCHYKH 3ary0u OT
MaTepua HM 3alacy ce MPH3HaBaT KaTo Pa3XoIu 3a Meproja Ha oOe3I[eHKaTa WM Ha Bb3HUKBAHETO
Ha 3aryoute. CymaTa Ha €BEHTYaJIHOTO OOpaTHO BH3CTAHOBSABAaHE Ha CTOMHOCTTA Ha 00E3lICHKAaTa Ha
MaTepuaTHUTE 3aIacy, Bh3HUKHAIA B PE3yNTaT Ha YBETMYEHUETO HAa HETHATA pealn3yeMa CTOMHOCT,
ce MpH3HaBa KaTO HaMalsiBaHE Ha CyMaTa Ha MPU3HATHTE Pa3XOdd 3a MaTepHalIHU 3aracu TIpe3
Teproa, Ipe3 KONTO Bh3CTAHOBSIBAHETO € BH3HUKHAJIO.

Hskon matepunaiinu 3amacu Morat ia ObJIaT OTHECEHH 0 CMETKHTE Ha APYTH aKTUBH, KaTO HAIIPUMED
MaTepHaTHH 3aIllaCH, KOUTO C€ M3IMOJI3BAT KaTO KOMIIOHEHT Ha CH3/IaJICHUTE OT CAMOTO IMPEAIPHITHE
COOCTBEHHM CTpajd, ChOPBKEHHS U 00opyaBaHe. MaTepuaaHHUTe 3aImacu, OTHECEHH KbM JIPYT aKTUB,
ce MPU3HABAT 32 Pa3Xo/] B MPOIBIDKEHNE TIOJIE3HIS )KUBOT Ha aKTHBA.

3. 7. Ilapuynu cpeacTBa

[TapuuanTe CpencTBa W MapHYHUTE CKBHBAJICHTH CE OTYUTAT IO MCTOpPHYECKA IIeHa.3a IelIuTe Ha
OTYeTa 3a MApUYHMS IIOTOK,TAPHYHHUTE CPEJCTBA W IAPUYHUTE EKBHUBAJICHTH BKJIIOYBAT IAPUIHU
cpenctBa B Opoif u B 0aHKH, ChOTBETHO B JIEBa U BHB BaITyTa.

[TapyuHKTE €KBUBAJICHTH Ca KPATKOCPOYHH, JIECHO OOpPaTUMH BHUCOKOJMKBUIHH BIIOXKEHHS, KOUTO
ChABPKAT HE3HAYUTEIICH PUCK OT IPOMSHA B CTOHHOCTTA HM:

- B3EMaHUs OT IOIOTYETHH JINIIA;

[TapuunnTe cpencTsa B JeBa Ce MPEACTABAT 110 HOMHHAIHATA UM CTOMHOCT,a MAPUYHHUTE CPEICTBA B
qyXJIeCTpaHHa BajlyTa 1o 3akimountenaus kypc Ha bHb kbm 31 nexemspu 2008 r.

3. 8. CoOcTBeH KanmuTaa
CoOCTBEHUSAT KanuTall Ha APYKECTBOTO C€ ChCTOU OT:
OCHOBEH KalliTall BKJIFOYBAIIL
Peructpupan kamurtan —TIpencTaBeH 10 HOMHHAIIHA CTOWHOCT CBIJIACHO ChAEOHO pelIeHue 3a

perucrpauuns. KoM 30.12.2008 r. BueceHusT HaIrbJIHO OCHOBEH KanmuTaj € B pa3mep Ha 87 714 nB. U e
pasnpenened B 87 714 Oposi HOMMEHHH aKLIMH,BCIKAa C HOMUHAJIHA CTOMHOCT OT 1 JIeB.




Pe3epBu BKIIIOUBaIu:
Obwu pesepsu — 00pa3yBaHU OT paslpellelICHUE Ha Me4anta ChIIIACHO M3UCKBAHUATA HA THPrOBCKUS
3akoH Ha Pbhbarapus u yctaBa Ha Apy>KEeCTBOTO.

Honvinumennu peszepeu — o0Opa3yBaHU IO pellleHHE Ha OOLIOTO ChOpaHUE Ha JAPYKECTBOTO OT
pasnpezeneHre Ha (PUHAHCOB Pe3ydATaT U PEBAIOPHU3ALMS HA AKTUBH M MACUBM /MIPEU3UUCICHUE 3a
cBpbxuHdmanms / kpm 31.12.1997r.

Peseps om nocnedsawu oyenxu na akmueu — - HGOpPMHUPaH OT U3BHPIIBAHU MPEOIICHKNA HA aKTUBH JIO
01.01.2002r mmo nefcTBAIOTO 3aKOHOAATEICTBO U €HOKPATHA OIleHKa Ha akTuBH KbM 01.01.2003T.
JpyKecTBOTO € MpHeENlo CUYETOBOJHA MOJHTHKA Ja OTpa3siBa KOPEKIWH OT MPOMSHA Ha CUETOBOJHA
MOJUTHKA M (QYHJIAMEHTAIHHU TPEIIKH Ype3 KOpUTHpaHe Ha CalJIOTO Ha Hepasmpe/eneHara nedanda B
OTYETHHS TIEPUO/L.

B 0OanaHca Ha JIpYKECTBOTO € MPEJACTaBEH PE3yJITaThT OT U3BBPIICHUTE TOAUIIHH HPEOLICHKH JI0
CIpaBeyiMBaTa  CTOMHOCT HAa  4YacT OT NPUTEXKABAHUTE  JBJICOTPAHM  MaTepHAIIHU
akTuBH.[IpeoleHPYHHUAT pe3epB ce TMpHU3HaBa Karo HepaslpeseieHa Medanta/aombIHATeTHA
pe3epBu/ciien 0CBOOOXKIaBaHETO OT ChOTBETHUS aKTHUB.

DUHAHCOB PE3YJNITAT BKIFOYBAIIL:

Hepasnpenenena KpM qatata Ha ((UHAHCOBHSI OTYET HATPYIIAHA TI€Yaa0a OT MPEIXOTHH TEPHOIN.
HemokpuTa kpM faTaTa Ha (GDUHAHCOBHS OTYET HATPYyIIaHa 3ary0a OT MPEIXOAHN TIEPHOIH.
[Teuanba 3a nepuona.

3. 9. THProBCcKH U APYIH 3a1bJKEHUS H KPEeAUTH

TBHproBeckuTe 3aIBIDKEHHS C€ MPU3HABAT ITHPBOHAYAIHO IO CIPABEJIMBA II€HA,a B TOCIIEACTBHE II0
aMOPTH3UpPaHa CTOIHOCT KaTo CE M3IOI3Ba METo/Ia Ha e eKTUBHHUS JIMXBEH MPOLICHT.

Knacuduiupane Ha 3a1b/DKEHUATA U KPEIUTUTE:
Kato kpeauTs 1 3a1bJDKEHHS ce KIacH(pHUIMPaT 3aAb/DKEHIS Bb3HUKHAIN OT JUPEKTHO MIPEIOCTaBsIHE
HA CTOKH, YCITyTH, IAPU WK MAPUIHN CKBHBAJICHTH OT KPESIUTOPH.
[IbpBOHAYATHO TE3M 3aAb/DKEHHS M KPEOUTH CE OIEHSABAT 110 CeOECTOMHOCT BKIIIOYBAIIA
CIIpaBeIUINBaTa CTOWHOCT Ha TMOMYYEHOTO U Pa3XOJUTE IO CIeTKaTa .
Cren mbpBOHAYAIHOTO MPU3HABAHE KPEAUTUTE M 3aIb/DKCHUSATA, KOUTO ca 0e3 (PUKCHpaH MaacK ce
OTUHTAT 10 ce0EeCTOMHOCT.
Kpenuture M 3abDKEHUATA, KOMTO ca C (UKCHpPAH TMAaJK CE OTYUTAT MO aMOPTU3UpaHATA UM
CTOMHOCT.
Karo pparocpodnu ce KnacuGUIUpPaT 3aIbJKSHUS, KOUTO ca ChC (PUKCHUPAH MaJIeK U OCTATHYUCH CPOK
JI0 TTajiekKa HaJl €Ha TOAMHA OT JaTara Ha Imajaexa.
Karo kpatkocpouHu ce KiacuUIMpaT 3abDKSHUST KOUTO Ca:
0e3 QuKcHpaH maaex
v cre (buKcHpaH MajgeX M OCTaThYCH CPOK JIO MMajexa 0 elHAa TOIUHA OT JaraTa Ha
(UHAHCOBHS OTYET

3aemMu

3aeMI/ITe ce HpI/I3HaBaT l'I’prOHaLIaJ'IHO 110 cnpaBezmHBa CTOfIHOCT, HaMaJiICHA C HaHpaBeHHTe pa3xoz[1/1
110 HSBLpIHBaHGTO Ha TpaHBaKLII/ISITa. B IIOCJICACTBUE 3a€CMHUTEC CC OTUYUUTAT IIO aMoansnpyeMa
CTOP’IHOCT; BCsKa pasnmca Mexmy ABIDKUMUATE IJIalIaHUA (HCTI/IpaHI/I C pasxoz[HTe 110 I/I3B’prHBaHeTO
Ha TpaHBaKI_II/II/ITe) u CTOﬁHOCTTa Ha 3a€Ma C€ npmHaBa B OTUCTA 3a AOXOOAUTE npe3 nepnoz[a Ha 3acMa,
KaToO C€ U3I10JI3Ba METOAAa Ha e(i)eKTI/IBHaTa JIUXBA.



3. 10. IlpaBuTe/ICTBEHH JapeHUsI

[IpaBurencrBenu napenus cbriaacHo MCC20 ca momon OT MPaBUTENCTBOTO/TIPABUTEIICTBEHU areHIIUU
U Moo0HM OpraHu, KOUTO MOTaT fa ObJaT MECTHH, HAMOHAIHN WJIM MEKIyHapoaHu/ moja ¢opmara
Ha MPEXBBPIISTHE HA PECYPCH KbM MPEANPUSTHETO B 3aMsHA HA MHUHAJIO WM OBJAEII0 ChOTBETCTBUE C
OIIPEJEIIEHN YCIIOBHS 110 OTHOLICHHUE HA ONEPATUBHUTE NEHHOCTH HA NMPEANPUATHETO. Te M3KIH0YBaT
¢bopMH Ha NpPaBUTENCTBEHA IOMOILI, KOMTO HE MOraT B paMKUTE Ha pasyMHOTO Ja ObaaT
OCTOWHOCTEHU M CHENIKH C MIPABUTEICTBOTO, KOUTO HE MOTaT Jia ObJaT pa3rpaHUueH OT HOPMaJIHHUTE
TBPIOBCKU CIIEIKU HA MIPEIIPUATHETO.

[apenus, cBbp3aHM C AaKTHUBHM, Ca MPABUTEJICTBEHU JAapEHUs, YMETO OCHOBHO YCJIOBHUE €, ue
MIPEANIPUATHETO, CIEABA JIa 3aKyIH, Ch3/1a/Ie WIH 110 APYT HAYHH J1a IpuI00re AbITOTPaiiHU aKTHUBH.

HapeHI/IH, CBBpP3aHU C AKTUBHU CC IMMPEACTABAT KAaTO IMMPUXOIN 3a 6’LIIGIIII/I Nepuou, KOUTO CC MMprU3HaABaAT
Ha NpruxoJ CUCTEMAaTUYHO U palliOHAJIHO 3a CPpOKa Ha IOJIC3HUA )KMBOT Ha aKTHUBA.

Cxrouen e Jlorosop cwe 3ITA]] ”Anuann bearapus “3a ormyckane Ha cyma ot 350 000 EUR ,kosito
e ObJle U3pa3xo/BaHa IIeIeBO 3a MPEBaHTUBHA JISHHOCT C 1€l HaMaJlsiBaHE Ha PHCKA 332 HACTHIIBAHE
Ha 3acTpaxOBaTeIHH CBOUTHS IO 3acTpaxoBku “UHmycTpumaneH mnoxap”’,upe3 H3rpakJaHe Ha
OIITUMAJTHY CUCTEMH 3a TIPEBEHINS Ha PHCKa.

3. 11. JJaHBYHH 3a0bJKEHHS

TCKYH_[I/I JaHBbYHU 3aJbJDKCHHUA Ca 3adbJDKCHUA Ha MPCANPUATHETO BBB BPB3Ka C INPHUIAraHCeToO Ha
JaHBYHOTO 3aKoHOmaTencTBo. llpencraBeHw ca MO CTOWHOCTH B CHOTBETCTBHE C IIpaBHIIaTa Ha
CHOTBETHHSI TaHBYEH 3aKOH 32 OMPENEIsTHE Ha CTOMHOCTTa HAa BCEKHW BUJ JAHBK. 3a MPOCPOUEHHUTE
3aJBJDKEHUSI 110 JIAHBIM ca HAYUCICHW JBIDKMMHUTE JMXBH 32 3a0aBa KbM JaTaTa Ha (UHAHCOBUSI
OTYeT.

CehrilacHO OBIATApCKOTO NAaHBYHO 3aKOHOAATEICTBO JAPYXKECTBOTO IBIDKH KOPIOPATHBEH NaHBK B
pasmep Ha 10% BBpXy obiaraemara medasnbda mo 3aKoHa 3a KOPIOPATHBHOTO MOJOXOTHO O0IaraHe.

B oTuerHMs mepuoj € NMPHKIIOUWIA JaHbuHa peBusus U m3maaeH PA 02-00-800077/16.04.2008 r.
3anbinKkeHue Ha pyxecTBoTo 1Mo PA, rmaBrauna — 236 043.77 ns. u muxeu — 119 409.64 nB.

3a ga ce m3berHaTt (WHAHCOBH 3aTPYIHEHHS B TEKyIIaTa JCHHOCT Ha JPYKECTBOTO M OCHTYpSBAaHE
IUTalaHusaTa Ha myonuuaute 3aabiokenus o PA 02-00-800077/16.04.2008 r. u TI/] mo 3KIIO
020A1459/31.03.2008 r. e HampaBeHO pa3CpoduBaHE Ha IUIANIAHETO W € m3maacHo Pasmopexmane or
T wa HAII rp.byprac 3a BpemMeHHO pa3pelleHrne 3a HEOTIOXKHH IUTAIaHus Ha OCHOBaHHE 4229,
an.1 or OIIK .

B orderHus mepuwox e MpUKITIOYNMIA NaHbYHA peBm3uWs U mimaneH PA 64/03.07.2008 r. or OOmmHa
Byprac lupexkuus “MecTHU NPUXOOU OT JAHBLHU, TAKCH U peKiiaMa’”. Y CTAHOBEHU Ca 3aAbJDKEHUS 3a
JaHBK BBpXy HeABwKuMHUTe UMOTH 4 326.16 nB. um jauxBu 1 010.77 nB. U3zmanen e u AKT 3a
yCTaHOBSIBaHE Ha MyOnmmyHO oOmmHCKO B3emaHe 1795/03.07.2008 r. — Takca OMTOBH OTMAIBIH
27 560.97 mB. nu muxu 4 315.47 naB. Kem 31.12.2008 r. 3agpmkenusita kbM OOmmua byprac ca
TTOTACeHH H3IISIIO.

3. 12. 3agbJjskeHUs] KbM MepPCOHAJIA

33.,HT>J'I)KGHI/IH KbM IIEPCOHANI U OCUTYPUTCIIHU OpraHulanuvm ce Knacn(l)munpaT 3aAbJDKCHUA Ha
npearnpuATEeTO MO IOBOA HAa MHUHAJI TPYyAd HOJOXKCEH OT HACTUA ICPCOHATI W CbOTBCTHUTC
OCUTYPHUTCIIHU BHOCKH, KOUTO CC U3NCKBAT OT 3aKOHOAATCICTBOTO. Cobriacuao n3uckBanusaTa Ha MCC
19 ce BKIIOYBAT W HAYHCIICHUTE KpPAaTKOCPOYHU O0XOAU Ha IICPCOHAJIa C MNPOH3XOA HCIOJI3BAHU
OTIIYCKXM Ha IEpCOHAJIa MW HAYUCICHHUTC Ha 0aza Ha ,I[CﬁCTBaH.[PITe CTaBKH 3a OCUTYPSBAHC,
OCUTYPHUTCIIHU BHOCKH BBPXY TC3U NJOXOAU.

HPY)KCCTBOTO HjMa MPUCTA NOJIMTUKA Ja HAYUCIIIBA ABJITOCPOUYHHU JOXOAU HAa ICpCOHAIA.



3. 13. IlpoBu3uu

[IpoBu3uK ce MpU3HABAT 110 MOBOJ HA KOHCTPYKTUBHHU U TIPABHU 33IbJDKCHUS Bh3HUKHAIIM B PE3YJITAT
Ha MHHAJIU CHOUTHS chriaacHo nuckBanusata Ha MCC 37.

[IpoBusuuTe ce mpu3HABaT IO HaW-fI00paTa NPUOIM3UTEIHA OICHKA Ha PHKOBOJCTBOTO Ha
MPEINPUIATHETO Ha Pa3XOIUTe, HEOOXOMUMH 33 YPeXKJIaHEe Ha CErallHoO 3aJIbJDKCHHE KbM JaTaTta Ha
Oamanca.

[IpusHaThTe CyMU Ha TPOBU3MM CE IPEpasrIeKIaT Ha BCAKA JaTa Ha TOAMIIHUS OTYET U Ce
MPEU3UMCIISIBAT C 1SN Ce OTpa3y Hai-100paTa TeKyla OI[eHKa.

Hauucnenurte B OanaHca MPOBU3KMHU Ca CBBP3aHU C MPOCPOUCHU B3EMaHUs OT KOHTPAreHTH U C TIOCTUTE
AHTOKUMEHTH 3a TapaHIIUY 110 CTPOUTEITHH JIOTOBOPH.

He ce nauncnsaBat npoBu3uu 3a ObJICIa OllepaTHBHA 3aryoa.

3. 14. Ileyan6a uau 3aryda 3a mepuoaa

Bernuky mpuxoaHW W pa3xoJHU CTaTHH, MPU3HATH 3a TEPHOJA, Cle[Ba Ja Ce BKIOYAT B
nevyanba uiam 3aryda, OCBEH ako cTaHaapT uiau pazsicienne oT MC®DO u3uckpar apyro.

3. 15. Pasxoam

JIpy»eCcTBOTO OTYMTA TEKYIIO Pa3XOOWTE 3a MEHHOCTTA 110 MKOHOMHMYECKHM €IEMEHTH W CIEel TOBa
oTHacsi 1O (PYHKIMOHAIHO MpenHa3Ha4YeHHe ¢ el QopmupaHe pa3Mepa Ha pPa3XOAUTE IO
HarpasJieHus U AeiHocTH. [IpU3HaBaHETO HA Pa3XOMTE 3a Pa3Xxojl 38 TEKYIIUS IEPUO]] Ce U3BBPIIBA
MPY HAYMCIISIBAHE HA ChOTBETCTBAIMTE UM MTPUXOJIH.

KbM pasxoaute 3a JAeiHOCTTa ce€ OTHACAT W (PMHAHCOBH Pa3XOJd, KOHTO JPYXKECTBOTO OTYMTA M Ca
CBBP3aHM ¢ O0MYaiiHaTa JCHHOCT.

Pasxomute ce OTYMTAT HA MPHHIMIA HA TEKyHmlo HaducisBane. OLEHSBAT ce MO CIpaBeIMBaTa
CTOMHOCT Ha TUIATEHOTO MJIM MPEACTOSIIO 3a IJIaIaHe.

Obwu u AOMUHUCIPAMUBHU PA3X00U
Ta3u pa3xomHa KaTeropusl BKIIFOYBA BCHYKH Pa3X0AX OT OOIN M a]MHHUCTPATUBEH XapaKTep.

3. 16. IIpuxoau

Jpy’XecTBOTO OTYNTA TEKYIIIO MPUXOAUTE OT OOMYaifHATa ACHHOCT 110 BUAOBE IEHHOCTH.
[Ipr3HaBaHeTO Ha MPUXOAUTE CE€ U3BBPIIBA MPH ClIA3BaHE HA IpUETaTa CUYETOBOAHA IOJIMTHKA 32
CIIEIHUTE BUAOBE IPUXOAU:

V' Tlpuxomu ot mpoxaxGa Ha CTOKH, IPOAYKIIMS ¥ AP. AKTHBH-TIPH3HABAHETO HA TPHXOIHMTE CE
U3BBPIIBA NPU MPEXBBPISHE COOCTBEHOCTTa M INperaBaHe Ha CBHOTBETHUTE AKTUBU Ha
KyILyBaduTe.

[Ipu u3BBpIIBaHE HA KPATKOCPOYHHM YCIYI'H — IIPH 3aBBbpLIBAHE HA CHOTBETHATAa YCIyra U
npuemMase Ha padoTaTa OT KJIHMEHTA.

V' TIpu JBITOCPOYHH YCIIyTH -Ha Ga3aTa Ha eTAIl Ha 3aBBPIICH JOTOBOP.

ETtaneT Ha 3aBBpIIEH IOrOoBOp ce ompenens Ha 0a3a Ha HaOpaHWTE KbM JaTaTa Ha M3TOTBSHE Ha
OT4YEeTa, Pa3Xxoau KbM OOILIO0 MPEABUICHUTE Pa3XoIH 10 JOrOBOpa.

V' Tlpuxomure OT HAGMH Ce IPH3HABAT HA BpeMeBa 6a3a 3a CPOKA Ha JIOTOBOPA.

[Ipuxoan OT NMXBM — NPU3HABAaHETO HAa JIMXBUTE 3a MPHUXOJ CE€ M3BHPIIBA II0 METOAA
edexTrBHaTA JTMXBa.

V' Be3HarpakieHWs 3a npaBa — Ha 0a3a HA NPHHIWIA HA HAYMCISBAHETO CHIVIACHO

CBIBPKAHUETO HAa CHOTBETHOTO CIIOpa3yMEHHE.
[Ipuxomu oT AMBUTEHTH- NIPH YCTaHABSBAHE HA ITpaBaTa 3a MOJIy4YaBaHETA UM.
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HpnxozmTe CC OTUMTAT Ha IMPUHLOHWIIA Ha TCKYIIO HA4YHCJIsIBaAHE. OneHsaBar ce Io CIipaBCajiMiBaTa
CTOMHOCT Ha IMOJIYYCHOTO HUJIU MOJJIC)KAI0 Ha MOJTydYaBaHe.

Lpyau npuxoou u nocmvnienus

To3zu paznen BKIIOYBAa BCHYKH MPUXOM HE TEHEPUPAHH OT OOWYaifHaTa JEHWHOCT Ha IPY>KECTBOTO.
[IpuxoauTte oT GUHAHCHUpaHHs ce MPU3HABAT IO pa3Mepa Ha TOAWIIHUTE aMOPTH3alMHU Ha
IBIATOTpaiHUTE MaTEepUATHU aKTUBHU CBBp3aHu c/loroBopa 3a ToBa (hMHaHCHpaHE.

DUHAHCOBH Pa3Xoau

[puHUMIBT HA HAYKCIEHUE ce OTHACA 10 (UHAHCOBUTE Pa3XOH, TaKa KAKTO CE OTHACS O BCHYKH
JpYrd KOMIIOHEHTH Ha OTYeTa 3a MPUXOAWTE W pa3xomuTe. Te BKIIOUBAT W BCHYKH O0E3IEHKH Ha
(hMHAHCOBH aKTHBH.

3. 17. Janbum BbPXY A0X01a

TekymusT JaHbK 32 TEKYLIUS U MPEAXO0JHUA NEPUOJIM CE IPU3HABA KATO MACUB JIO CTENEHTA, J0 KOSITO
He € ImaTeH. AKO Bede IuUIaTeHaTa cyma 3a TeKYIIl U MPEIXO/ICH MEPHOJ IIPEBHUINIaBa IbJDKIMAaTa Cy-
Ma 3a T€3U NEPUOJIU, UNUIIBKBT CE IPU3HABA KaTO aKTHUB.

TexymuTe NaHbYHN MACUBH (aKTHBH) 32 TEKYIINS U IPEIXOAHH TEPHOH CE OIEHIBAT 110 cyMaTa, Ko-
ATO ce€ OYaKBa Jia ObJie mareHa Ha (Bb3CTaHOBEHA OT) JaHbYHUTE OPTaHU IPH MpUJIarane Ha JAHbYHH
CTaBKH (M JaHBPYHH 3aKOHU), IEHCTBAIIM WM OYaKBaHH JIa BIA3aT B CHJIa KbM JIaTaTa Ha OajaHca.

OTCcpodeHHTE MAaHBIIM CE TIPUHABAT 332 BPEMEHHH Pa3IMKH MEKIY NaHbYHATa OCHOBA HA aKTUBHUTE U
MTaCUBUTEC W TIXHATa OallaHCOBA CTOMHOCT KBM Jarara Ha (PHMHAHCOBHUS OTYET, KaTO C€ H3MOJI3Ba
OaJlaHCOBMSI METO/, HA 3a0BbKCHUSTA.

OTcpoueH MaHbUEH MACHB CE IIPU3HABA 32 BCUYKHU 00JIaraéMy BPEMEHHU Pa3IHKH.

OTcpoueH JaHbYEH aKTUB CE MPU3HABA 33 BCMUKWA BPEMCHHU Pa3lIMKH, MOUICXKAIIN Ha IpUCHaaaHe,
JI0 CTEIeHTa, 10 KOSITO € BEPOSTHO Ja ChIECTBYBa oOyiaraeMa redajnba, Cpelry KOsATO J1a MOrat Jia ce
M3I0JI3BaT BPEMCHHHTE PA3InKH, HOAJISKAIIN Ha IIPUCIaaHe.

KbM maraTa Ha BCeKM OaslaHC MPEANPHATHETO IPEPasricKia HEIPH3HATHTE OTCPOYCHH TaHBUHH
akTuBHU. [IpennpusTrero nmpu3HaBa HEMPU3HATUTE B MPEAXOACH MEPHO OTCPOUYCHH JAaHBUYHU aKTHBH
JI0 CTETEHTa, JO KOATO C€ € MOSBWIA BEPOSATHOCT Obiemiata objaracma Iedajgda Ja IT03BOJISABA
Bb3CTaHOBSIBAHETO HA OTCPOYEH JaHBUYCH AKTHUB.

BanmancoBaTa CTOMHOCT Ha OTCPOYEHHMTE NAHBYHU aKTHBH CE MPEpasrickjia KbM BCSKa gara Ha Oa-
nanc. [IpennpusaTreTo HamalnsBa OanaHcoBaTa CTOWHOCT HA OTCPOYCHUTE JaHBUYHU AKTHBH JIO CTCIICH-
Ta, 10 KOSATO BEYE HE € BEPOSITHO Jia ObJc pealu3npaHa JOCTaThbuyHA obllaraeMa redanoda, KoAaTo Ja
MO3BOJISIBA J[a CE OMOJI30TBOPH M03aTa OT YacT WITH [IEJIUs OTCPOUCH JIaHBbUCH aKTUB. BCsiko TakoBa Ha-
MaJIeHUE ce TPOosIBsiBa 0OPATHO JIO CTEIEHTA, IO KOATO € CTAHAJO BEPOATHO Jia Ce peaju3upa JIocTa-
Th4YHa obJiaraemMa rneyajuoa.

OTcpodueHNTe JaHBYHU aKTHBH U TIACHBHU CE OIICHSBAT MO JAHBYHUTE CTABKU, KOUTO CE OYaKBa Ja Ob-
JaT B CHJIA 3a TIEPHO/A, B KOWTO aKTUBBT C€ PEATU3UPA HIIH MACHBBT CE YPEIU/TIOrac Bh3 OCHOBA Ha
JAHBPYHUTE CTaBKU (M JaHBYHU 3aKOHM), ICHCTBAIIM WM OYaKBaHM Ja BJA3aT B CHJIa KbM JaTaTa Ha
Oairauca.

TCKYH_II/ITG U OTCPOYUCHUTC NaHbUU CC MPU3HABAT KATO MPUXOM WUJIK pa3Xod U CC BKIIOYBAT B IICHAJI-
OaTta U 3ary6aTa 3a repruoja, OCBCH 10 CTCIICHTA, 410 KOATO JAaHBKBT Bb3HHUKBA OT ON€palus UJIN Cb-
6I/ITI/IC, KOCTO € MPU3HATO MPE3 ChIINA WU PA3TIMYCH IEPHUOJ JUPEKTHO B CcOOCTBEHUS KaITUTAIl.

3. 18. YyxnecTtpaHHa BaxyTa

UyxaecTpaHHa BajyTa € BCAKa BajlyTa pas3jiMuHa OT (yHKUIMOHAIHATAa BalyTa /OBJIrapcku jie/ Ha
MPEaIpPUATHETO.



Craenkute B 4y)KJeCTpaHHA BaJlyTa ce BIHMCBAT MMbPBOHAYAIHO BBB (DYHKLIMOHAIHA BaldyTa, KATO KbM
cymMara Ha YyKIeCTpaHHaTa BajyTa ce MpHilara LeHTpalHui Kypc Ha beiarapcka Hapomna banka
(bHB) 3a croTBerHaTa BadyTa, KbM JAaTaTa Ha crenkara. KypcoBuTe pas3ivKd, BR3HUKBAIIU MPH
YPSKAAHETO Ha TMapUYHU TO3WIMH WIH TPH TMPEU3YHCISABAHETO HA TE3W MapU4HU TO3UIUH TI0
KypCOB€, Pa3lIM4HU OT TE€3H, 10 KOUTO ca OWJIM 3aBEACHU WM MPEU3YHCICHH NIPEIN TOBA, CE OTYUTAT
KaTo (PMHAHCOBH MPUXOH UK (GMHAHCOBH Pa3XOJH 3a MEPHOA, B KONTO BH3HUKBAT.

[Ipeanpusitrero npaBu MpeolleHKa Ha BAIYTHUTE MapUYHH TO3WIUHM KbM JaTaTa Ha (UHAHCOBUS
OT4ET 3a [1EPUOA .

[MapuynuTe TO3MLUHM B 4ykaecTpaHHa Baiyra kbM 31 gekemBpu 2008 roamna ca oreHeHH B
HACTOSIIIMS (PUHAHCOB OTYET MO 3aKIIUUTENHUs Kypc Ha BHB.

3. 19. CyeToBOAHM NPEANOJIOKEHUS U MPUOIUUTETHU CUETOBOTHM MPEeHKH

B pesynTtar Ha HecHTypHOCTTa, MpPHUCHINA HA JEIOBaTa JEHHOCT, MHOT'O CTaTHU OT (UHAHCOBUTE
OTYETH HE MOJUIeKaT Ha Mpelr3Ha OlEHKa, a caMO Ha MpHOJIM3UTENHa oneHka.llpubinsurenHure
OIIEHKH Ce OICHSABAT Bb3 OCHOBA Ha Hali-aKTyallHaTa HAIMYHA M HAJEXKIHA HHPOPMAIIUSIL.
[Ipunoxxennero Ha MeXIyHapOIHUTE CYETOBOAHU CTaHAAPTH H3HMCKBAa OT pPBKOBOJCTBOTO [1a
TIPUJIOKU HAKOW CUCTOBOJMHU TIPEANONOKEHNUS ¥ TPHOMU3UTEITHN CYCTOBOJHHM TIPEIEHKH IIPH
M3rOTBSIHE HA TOJMIIHUSA (PMHAHCOB OTYET W MPHU ONPEC/IIHE Ha CTOMHOCTTA HA HSIKOU OT aKTHBHUTE,
MacHUBUTE, MPUXOJUTE U pa3zxoanTe. Bcuuku Te ca W3BBpIEHN HA OCHOBATa Ha Hal-1o0paTa MpereHKa,
KOSITO € HampaBeHa OT pPBKOBOJACTBOTO KbM JlaTaTa Ha H3TOTBSHETO Ha (DUHAHCOBHS OTYET.
JleficTBUTEITHUTE pe3yNTaT OUxa MOTIIU JIa Ce Pa3iiMyaBaT OT NMPEICTABCHUTE B HACTOSIINST (PMHAHCOB
OTYeT.

[Tpubnu3uTenHa ONeHKa MOAISKAT Ha MpepasriiekaaHe, ako HACTHIAT MPOMEHH B 00CTOSTEICTBATA,
Ha KOWUTO ce 0a3upar, WK B PE3yJNITaT OT MOJIy4eHa HOBa UH(OPMAIIHS, WK JOTBIHATETHO HATPYIIaH
OITHT.

EdexTpT OoT mpoMsiHaTa B CYETOBOJHA MPHONIHM3UTENHA OLIEHKA, C€ MpPH3HABa MEPCHEKTHBHO Upe3
BKJIFOYBAHETO My B IedayibaTa WM 3arybara 3a meprona, ako MPOMsHATa 3acATsl CaMO TO3H TEPHOJ
WJIH TIEpUO/ia Ha TIPOMSAHATA M OBJICIIM NIEPHUOIN, aKO TPOMSHATa 3acsra 1 JBaTa.

JloTonkoBa, JOKOIKOTO MPOMSHATa B CYETOBOJHATA MPHUONM3UTENTHA OLEHKAa BOAM JO IPOMEHHU B
AaKTUBUTE W TIACWBHTE, WM C€ OTHACA J0 KOMIIOHEHT OT KallMTaja, TS ce MPU3HaBa 4pe3 KOPUTHUPAHE
Ha OamaHcoBaTa CTOMHOCT Ha CBBbP3aHUS aKTHB, ITACHB WM KOMIIOHEHT OT KamWTaja B Mepuojia Ha
MpOMSHATA.

3. 20. I'pemiku

I'pemiku mo cmuckiaa Ha MCC 8 moraT na Bb3HHKHAT BbB BPb3Ka C MPU3HABAHETO, OLCHSBAHETO,
MPEACTaBSIHETO WJIM ONOBECTSBAHETO HA KOMIIOHEHTH OT (HUHaHcoBUTE oTdeTH. l[loTeHumanHute
IPEeLIKU 3a TeKYyIIHs IEePHOA, OTKPUTH B ChIIWA, C€ KOPUTHpAT Npeau (UHAHCOBUTE OTUETH Aa Ce
on00psT 3a MyOnuKyBaHe. Bbopeku TOBa, TI'pEIIKM MOHIKOra c€ OTKPUBAT B IOCIEABAIL NEPUOJ U
TE3H I'PELIKU OT MPEIXOAHU IEPHOIU CE KOPUTUPAT.
[Ipeanpusituero kopurupa cbC 3aHa JaTa ChIIECTBEHUTE IPELIKH OT MPEAXOAHU MEPUOIN B IbPBUS
(hmHAHCOB OTYeT, 0JJOOPEH 3a MyOIUKYyBaHe CIIe KaTo ca OTKPHUTH Upe3:
V' mpewsuncisBaHe HA CPABHHUTENHHTE CyMH 3a NPEICTABEHHS NPEIXOIECH IEPHO, B KOHTO €
BB3HUKHAJIA TPELLIKA;
V' B ciryuai, e TpelKaTa e BH3HHKHANA NPEIH HAN-PAHHO NPEICTABEHHS MPEIXOICH IEpHO,
MPEU3YNCIISIBAHE Ha HAYAJIHOTO CajlIo Ha aKTHUBUTE, IACUBUTE U KAaIIMTaja 32 TO3H MEPUO/.
I'pemka oT mpeaxoaeH mepuoi ce KOPUTupa MOCPEeICTBOM NPEU3UHCIIIBAHE ChC 3aJHa JaTa, OCBEH
aKo € MPAKTHYECKU HEMPUIIOKUMO Jia CE ONpeesid HAKOW OT criequpuuHuTe epeKTH 3a Ieproia Uin
KyMYJIATUBHHSI €EKT OT Ta3M Ipelka.

3. 21. DUHAHCOBM MHCTPYMEHTH



OHHAHCOB HHCTPYMEHT € BCEKH OTOBOP, KOWTO MOpaxaa (PMHAHCOB aKTHB 32 JaACHO NPEANpUITHE U
(MHAHCOB MAaCWB WM KalUTAJIOB WHCTPYMEHT, 3a Apyro npeampustue. [Ipeampusituero mpusHaBa
(uHAaHCOB aKTHB MM (PMHAHCOB MACHB B OajaHca, KOraTo CTaBa CTpaHa Mo JOrOBOPHUTE YCIOBHS Ha
(MHAHCOB UHCTPYMEHT.

DuHaHCOBUTE aKTHBH U MACHBH ce Kilacuuuppar cbriiacHo u3nckpanusitTa Ha MCC 39.

[Ipu mbpBOHAYATHOTO MTPU3HABaHE HA (DMHAHCOBUS aKTHB WM (PUHAHCOBHS MACUB, IPEANPHUATUETO TH
MpHU3HaBa 10 CIPaBeAJMBaTa UM CTOHHOCT, IUIIOC, B CiIydas Ha (PMHAHCOBM aKTHBU WM (DUHAHCOBH
MacHUBH, KOUTO HE C€ OTYUTAT IO CIPAaBEJIMBAa CTOMHOCT C NMPU3HABAHE B OTUETA 33 MPHUXOIUTE U
pa3xoauTe, TPAH3aKIIMOHHUTE Pa3XOJd, KOUTO CE€ OTHACAT IUPEKTHO KbM MPHIOOUBAHETO WM
M3J1aBaHETO Ha (PMHAHCOBU aKTUBY WX (PMHAHCOBU MTACHBH.

Crnen mbpBOHAYATHOTO MMPHU3HABAHE NPEANPHUITHETO OICHSABA (MHAHCOBUTE AKTHBU IO TAXHATA
CTpaBeIUIMBa CTOMHOCT, 0€3 Jla ce MpHcIajara pa3XxoAnuTe Mo clekaTa, KOUTO OuXa ce M3BBPIUINIH
npH mpojaxba WM APYr BHUJ HW3BaXJIaHE OT yHoTpeda, ¢ M3KIIOYEHHWE Ha CIydauTe, Kacaelln
CIIEIHUTE BUJIOBE AaKTUBU:

\/ 3a€MH U B3EMaHUA, KOUTO CC OLCHABAT IO aMOPTU3HWpaHa CTOMHOCT C H3IIOJI3BAaHETO Ha
METOZa Ha eq)eKTHBHHH JINXBEH ITPOLCHT,

\ IbpKaHU JI0 MajJeX HMHBECTUIIMH, KOUTO C€ OIEHSBAT IO aMOpTU3UpaHa CTOMHOCT C
M3MOI3BAHETO HA METOoa Ha e)eKTUBHMSI JINXBEH TPOIICHT;

\/ WHBCCTUIIMH B KallUTAJIOBU MHCTPYMCHTH, KOUTO HAMAT KOTHPAHAa Ia3apHa II€Ha Ha aKTUBCH
maszap 1 4YuATO ClpaBCIjIMBa CTOMHOCT HE MOXE Ja C€ OLICHU HAaACKIHO,

Crnen mBppBOHAYANHOTO TPHU3HABAHE, NPEANPHUSATHETO OIEHSBAa BCHYKH (UHAHCOBM TIACHBH 10
aMOpPTU3UPaHa CTOWHOCT € TIOMOINTAa Ha e)EKTUBHUS JIMXBEH METOJI, C U3KITFOUCHHE Ha:

\/ (MHAHCOBH MTACHBU OTYUTAHU T10 CIIPABE/IMBA CTOHHOCT B Tieyandarta Wi 3aryoara.

[peanpusituero ornucBa GUHAHCOB aKTUB, KOTATO JJOTOBOPHHUTE MPaBa BbPXY MAPHYHHUTE OTOIU OT
(MHAHCOBHS aKTUB Ca U3TEKIM WM KOTaTo MPEXBBPIIsi (PHUHAHCOBHS aKTHB M TpaHchepa oTroBaps Ha
kputepunte Ha MCC39 3a oTnmcBane.

[Ipenpusituero oTmucBa (QHUHAHCOB IMACHB KOraTo TOW € MOraceH- T.e. KOraTo JIOrOBOPHOTO
3aJIbJDKEHHE € OTIIAJIHATIO, AHYJIUPHO HITH CPOKBT MY € U3TEKBII.

[Nevan6bu n 3arybu OT MpOMsIHA B CIpaBeJIUBA CTOWHOCT W OTHHCBAaHE HA (PUHAHACOBU AKTHUBU H
nacuBHM ce orunTar ceriaacao MCC39.

3. 22. CBbp3aHu JHIA U CAEJTKH MEKIY TAX

[Ipeanpusruero cna3Ba uznckBanuara Ha MCC 24 npu omnpenensiHe U OMOBECTSBAHE HA CBBP3aHUTE
JU1A.

Crenka MeXIy CBbP3aHH JIMLA € IPEXBBPISTHE Ha PECYPCH, YCIYTH WIIH 33IbJDKEHHUS MEKIY CBBP3aHU
nuia 6e3 pas3iiuka Ha TOBa, Jajli Ce Mpujlara HAKaKBa IeHa.

3. 23. JIlu3mHr

Coraacio MCC 17 nu3uHroB ZOroBOp ce Kiacuuuupa KaTo GUHAHCOB JIU3UHT, aKO IIPEXBBPIS 110
CBLIECTBO BCHYKH PHCKOBE M H3rOAM OT COOCTBEHOCTTa BBPXY akTHBa . JIM3MHIOB J0roBOp ce
KJacu(uIpa KaTo OlepaTHBEH JIM3UHT, aKO HE MPEXBBPIIS M0 ChLUIECTBO BCHUKM PUCKOBE M W3TOAM
OT COOCTBEHOCTTa BBPXY AKTHBA.

IIpu3naBaHe W oT4YHMTAaHe Ha (PUHAHCOB JIM3MHIOB JOTrOBOP IO KOHMTO JPY/KeCTBOTO e
JIM3MHTON 0Ty aTeN

B HavanoTo Ha IM3MHTOBHS CPOK (PMHAHCOBMAT JIM3HMHT TPsIOBa Ja ce MPU3HAaBa KaTO aKTHB U MAcHB B
OanaHca ¢ pa3Mep, KOWTO B HA4aJOTO Ha JIM3UHTOBHSI CPOK € PaBeH Ha CHpaBelIMBaTa CTOWHOCT Ha
HaeTUAT aKTUB WJIM, ako € IO-HHCBK — IO CeraiiHaTta CTOMHOCT Ha MUHUMAJIHUTE JIM3MHTOBH



IJIAIaHKs, BCSIKA €IHO OT KOUTO € OMPEISICHO B HAYaJIOTO HA JIM3UHTOBUS JOrOBOp. JIMCKOHTOBHST
MPOIIEHT, KOWTO CE M3MOI3Ba IIPH U3YHMCISBAHE HA CEeralllHATa CTOMHOCT HAa MUHUMAITHUTE JIN3UHTOBU
IJIAIAHUS € JIMXBEHUST MPOLCHT, MPUCHI HA JM3UHTOBHUS JIOTOBOP, MOKOJKOTO TOH NMPAaKTUYCCKH
MOXKe na ObjJe ONpe/eNieH; ako TOBa € HEBB3MOXKHO — H3IO0J3Ba Ce JU(EPEHIMAIHUAT JINXBEH
MPOIIEHT 110 3ab/DKCHUETO Ha JIM3UHTOnoTydaTelis. [IbpBoHavYaIHUTE IPEKU Pa3xou, U3BBPIICHU OT
JIM3UHIOIIOJIy4YaTelisd, CC HpI/I6aBHT KbM CyMaTa, Ipru3HaTa KaToO aKTUB.

JIM3UHTOBUTE IUTALIAHMS CE€ PA3NPEACHIT MEKIy (QUHAHCOBHS pPa3xol W HaMaJCHUETO Ha
HEIJIATeHOTO 3abKeHre. DUHAHCOBHAT Pa3Xoj Ce pas3npeaess Mo MEepUoH 3a CPOKa Ha JTH3UHTOBUS
JIOTOBOP, TaKa 4e Ja Ce MOIYYH TOCTOSHEH IMePHOANYCH JIMXBEH MPOIEHT MO OCTaThYHOTO Cajlo Ha
3aIbJDKEHUETO. Y CIOBHUTE HAaeMH CE€ HAYMCIABAT KaTO Pas3xof 3a IMEpPUOIUTE, B KOUTO ca Owin
HU3BBPLICHU.

AMOpTH3aIMOHHATA MOJIUTHUKA 110 OTHOIIICHHE Ha aMOPTU3YEMHUTE HACTH aKTUBHU CE ChoOpassiBa C Ta3u
110 OTHOIICHHNE Ha CO6CTBCHI/ITC aAMOpPTU3YEMU aKTUBH, a NIpU3HATATa aMOPTHU3alMd CC M3YHCJ/IsIBA Ha
0azata, onpeneineHa B MCC periiaMeHTUpaly ChOTBETHHUS BUJ aKTHB. AKO HE € CUTYpHO B TOJisIMa
CTEIICH, Ye MPEANPHUATHETO III¢ MPUI00UE COOCTBEHOCT JIO Kpas Ha CPOKa HA JIM3UHTOBHUS JIOTOBOP,
AKTUBBT M3IJI0 CE aMOPTU3Mpa IMPe3 MO-KPAaTKKs OT JBaTa CpOKa — CPOKa Ha JIM3UHTOBHUS JIOTOBOP
WJIN II0JIE3HUS )KUBOT HA aKTHUBA.

IIpu3HaBaHe W OTYMTAHE HA ONEPATHBEH JIM3MHIOB 0TOBOP IO KOHUTO APYKECTBOTO €
JIM3UHTOMOJTyYaTeJ

JIn3uHTOBUTE IJIalIaHus IO OIEPATUBEH JIM3UHI CC IIPU3HABAT KAaTO pPa3xo/J B OTUETA 3a IPUXOJUTE U
pa3xomuTe 1Mo JIMHEWHHWST METOJ 32 LIENIUsl CPOK Ha JIM3UHTOBHSI JOTOBOP, OCBEH aKO JIpyra CUCTEMHA
0a3a He e Mpe/CTaBUTENHA 32 BPEMETO, MPe3 KOETO MPEIIPUSTHETO W3IONI3Ba M3TOJUTE HA HACTHUS
AKTHB.

I[pu3HaBaHe W oTYMTaHe HA (UHAHCOB JIM3HHIOB JOTOBOP IO KOHMTO JAPY:KECTBOTO €
JIM3UHTO/IATe

[peanpusTrero npu3HaBa akKTUBHUTE, TbPKAaHU 10 CHJIaTa HA (UHAHCOB JIU3UHT, B CBOUTE OTYETH U TH
MPEICTaBs KaTo B3eMaHe, YHATO CyMa € paBHA Ha HETHATAa MHBECTHIIUS B JIM3HHTOBUS JIOTOBOP.
IMoanexanmoTo Ha MoJyyaBaHe JIM3MHIOBO IDIAMAHE Ce PasrIek/a KaTo MoracsiBaHe Ha TJaBHHIA U
(huHAHCOB TOXOI.

[Mpu3HaBaHeTo Ha (PUHAHCOBHSI JJOXOJ CE OCHOBaBa Ha MOJIEN, OTPAa3sBalll TIOCTOSTHHA M MEPUOANYHA
HOpPMa Ha BB3BPBIIAEMOCT BHPXY HETHATA WHBECTHUIIMS HA JIM3MHTONIATENsI, CBbp3aHa ¢ (DMHAHCOBUS
JIU3UHT.

[MpuxoasT OT MpojaxxdaTa, MPU3HAT B HAYAIOTO HAa CPOKA HA (PMHAHCOBUS JIM3UHT OT JIM3HHTOJIATEIIS,
MPE/ICTABIISIBA CIPABEIUINBATA CTOWHOCT HA aKTHUBA WITH KO TS € TIO-HUCKA — CEralllHUTE CTOWHOCTH Ha
MUHHMAJHUTE TU3UHTOBH TUIAINAHKS, U3YKCIICHH MPH Ta3apeH TuxBeH npoieHT. CebecToifHOCTTa Ha
mpomakbaTa B HA4YaJIOTO Ha CpPOKa Ha JIM3WHTOBHS JOTOBOP € CEOSCTOMHOCTTa WM OalaHcoBaTa
CTOMHOCT, aKO ca pas3liMYHH, Ha Haerata COOCTBEHOCT, HaMajeHa ChC CeraliHaTa CTOMHOCT Ha
HerapaHTHPaHATa OCTAThYHA CTOMHOCT.

IIpuznaBaHe M OTYMTAHEe HA ONEPATUBEH JIM3HMHIOB JIOTOBOP MO KOUTO [PY:KECTBOTO e
JIM3UHTO/IATE

AKTHBUTE, TbpP)KaHU 32 OTJABaHE IO OMECPATUBHU JTH3UHTOBY JIOTOBOPH CE MPEJCTABAT B OTUCTUTE, B
CHOTBETCTBHE ChC CHIIIHOCTTA HA aKTHBA.

HaeMHUAT 10X0J OT OMEepaTUBHH JIM3WHTOBH JIOTOBOPH CE MPU3HABA KATO JOXOJ| 10 JHHCHHHUS METO

3a CpOKa Ha JIM3UHI'OBUA OOIOBOP, OCBCH aKO Jpyra CHCTECMHAa basa OTpassBa MO-TOYHO BPEMCBUA
MOZCH, NP YUCTO U3IOJI3BAHC € HAMAJICHA U3BJICUCHATA I10JI3a OT HACTU aKTUB.

PaBXOI[I/ITe, BKJIFOUHUTCIIHO aMOpPTHU3alUATa, U3BBPIICHU 3a sapa60TBaHer0 Ha HAa€MHHUA O0XO0Hd, CC
IIpU3HABAT 3a pa3xomd. Haemumst A0X0I CC IMpU3HaBa 3a J0XO0[ 110 JIMHEHHUS METO/ 3a LECIUA CPOK Ha
JIN3UHTOBH JOTrOBOP, JOPH aKO HNOCTBIUJICHUATA HE Ca Ha Ta3U 63,33., OCBCH aKO Apyra CUCTCMHaA baza
0oTpassaBa IMO-TOYHO BPEMCBUSA MOJCII, NPHU YUCTO H3MOJI3BAHC € HAMAJICHA H3BJICUCHATA IIOJI3a OT
HaCcTHA aKTHUB.

Hauanaute INpEeKU pas3xoAu, H3BBPIICHU OT HNPCANPUATUCTO BBB BpPb3KAa C [JOrOBApPAHCTO H
YPCKAAHCTO HA ONCPATHBCH JIM3UHI CC HpI/I6aB$IT KbM OajaHCcoBaTa CyMa Ha HaCTUsA aKTUB U CC
MMpU3HABAT KATO pa3xo[ HNpe3 HCIrsd CPpOK Ha JIM3BUHIOBUA AOTOBOP Ha CHIIOTO OCHOBAHUC KAKTO
JIN3UHTOBUS ITIPUXOMI.



AmopTH3anuATa Ha aMOPTH3yeMUTE HAeTH AaKTUBU CE U3BBHPIIBA Ha 0a3a, CHOTBETCTBAIIA Ha
aMOPTH3AIOHHATA TOJIMTHUKA, BB3MPHETa 32 TOJOOHM aKTUBH, a aMOPTH3AIMHUTE CE M3YUCISIBAT Ha
0azata, mocoueHa B MCC pernaMeHTHpAIY OTYMTAHETO HA ChOTBETHUS BUJI aKTUB,

3. 24. [loroBopwu 3a CTPOUTEJICTBO

JloroBop 3a CTPOMTEJICTBO € JOrOBOP, B KOWTO € I0rOBOPEHO KOHKPETHO M3rpaKIaHe Ha
AKTHB WJH HA CbBKYIHOCT OT AKTHBH, KOUTO €A B TSICHA B3aHMHA BPbh3Ka WJIH B3aNMHA
3aBHCHMOCT T10 OTHOIIEHHE HA TAXHOTO NMPOEKTHUPAaHe, TEXHOJIOTUsl U (PYHKIIUsI, KpaiiHa
1eJ1 WU NpeIHa3HAYeHHe.
HoroBop Ha 0a3a Ha TBBp/IA IIEHa € JIOTOBOP 338 CTPOHUTENICTBO, KOMTO € CKIIFOYEH Ha TBBPJIA JOTOBOP-
Ha IIeHa WIN TBhpJa eIMHUYHA I[€Ha Ha TOTOBUS MPOAYKT, KOATO B HIKOH CIIydau € 00OBBp3aHa ¢ Kiay-
3W 3a TIOBUIIIABAHE HA Pa3XOJIUTe.
JloroBop Ha 0a3a “pa3xoau IUIOC” € JOTOBOP 3a CTPOUTEICTBO, MPH KOHTO CE€ BH3CTAHOBSBAT JOIYC-
TUMHUTE WJIN ONPCACICHUTE IO APYTI HAYMWH pasxodu IUIFOC IMPOLUEHT KbM TE3U pa3sxXoJau WUJIM TBHPAO
Bb3HarpaXKacHue.
[IpuxomuTe MO TOrOBOPA BKIIFOUBAT:
II'bpBOHAYANIHATA CyMa Ha IPUXO/Ia, IOTOBOPEHA B JIOTOBOPA;
U3MCHCHUSA B CTPOUTCIHHUTE pa6OTI/I, H3IUIaIIaHETO Ha MCKOBE M MaTCpHUaIHHU CTUMYIIU 110
CTEIEHTa, B KOSTO € BEPOSATHO TE Ja JOBEIaT J0 peaju3upaHe Ha MPUXOAM U ChIIUTE MOratr
Ja ObJIaT HAJISKIHO OIICHEHH.
[MpuxoanTe MO JIOrOBOpa ce€ OIECHSABAT IO CIPaBENTUBATa CTOMHOCT Ha MOMYYEHOTO WIIN MOJUIeXkAa 0
Ha TIoyYaBaHe Bb3HarpaxzeHue. OlleHKaTa HA NMPUXOIUTE IO JIOTOBOpPA CE BIIUSE OT MHOXKECTBO
HECUTYPHOCTH, KOHTO 3aBHCAT OT PE3YNTaTUTE OT ObjemM chOuThsa.  YecTo MpHONM3UTETHHUTE
OIIEHKH TPsiOBa Jla OBIAT TpepasriiekJaHy BCIICACTBUE HA Bh3HUKBAHETO HA ChOUTHATA U pa3peliaBa-
HEeTo Ha HecurypHoctute. CIenoBaTeHo, cyMaTa Ha IIPUXOJUTE 110 IOrOBOpa MOXKE JIa CE yBeInyaBa
WM HaMaJIsiBa TPe3 Pa3IMIHHATE TEPUOJIH.

Pasxoaute 1Mo n0roBopa BKIIOYBAT:
V' pasxomd, KOHTO ca TIPSIKO CBBP3AHH C KOHKPETHHS JIOTOBOP:
®  pa3xoju 3a TPYA Ha 00eKTa, BKIIFOUYUTETHO HA30p Ha 00EKTa;
®  pa3xXoju 3a MaTepuallv, U3MON3BaHH [TPH CTPOUTEIICTBOTO;

® amMopTH3alus Ha MallMHUTE, O0OPYABAHETO M CHOPBKCHHATA, U3IMOI3BAHU IO JIOTO-
BODpA;

®  pasxoAau 3a MPHUIBM)KBAHETO HAa MALIMHUTE, 000PYABAaHETO, ChOPBHKEHUATA U MaTEPH-
aJuTe 0 U OT IUIOLIAIKaTa Ha U3IIBIHEHHETO Ha JOTOBOPa;

®  pasxoAau 3a HaeMaHe Ha MAaIUHH, 000PYABaHE U ChbOPHKEHUS;

® pa3xoau 3a MPOCKTHUPAHE U TEXHHUYCCKA ITOMOIL], KOUTO ITPAKO Ca CBBP3aHHU C JOTOBO-
pa;

L4 HpI/I6J'II/I3I/IT€J'IHI/I pa3xoau 3a pa6OTI/I 10 U3BBPHIBAHCTO HA KOPCKIUH U paGOTI/I 1o ra-
PaHOHUOHHATA IMOAAPBIKKA, BKIIFOUUTCIHO U OU4aKBAHUTC FApaHIIMOHHU Pa3XOaH,

L4 HUCKOBC OT TPCTU CTPAHU.

Te3un pa3xoau Morar Ja 6’L,[[3.T HaMaJICHU C CBCHTYAJIHU CJ'Iy‘laﬁHPI IpuxoJu, KOUTO HC Ca BKIIFOYCHU B
MNpUXOAUTE IO A0roBOpa, HAIIpUMEP, IPUXOAU OT npoL[a>K6aTa Ha U3JIMIIHA MAaTCpHAJId U nponaxcGaTa
Ha MalllMHUTC, 060py,[[BaH€TO " CbOPBIKCHUATA B Kpast Ha J0Tr0OBOpPaA.

\l pa3xoau, KOUTO C€ OTHACAT KbM ,I[eﬁHOCTTa o A0oroBopa Karto L0 U MOraTt Jaa 6’L,Z[aT
pasnpeaAciIeH KbM J0TroBopa:

® 3aCTPaxOBKH;



® pa3xoau 3a NPOCKTUPAHEC U TEXHHUYECCKA IIOMOIL, KOUTO HE Ca IIPAKO CBbP3aHU C KOHKpPE-
TCH JOTr'0OBOP, 06HII/I pa3xoau mo CTpOUTEIICTBOTO.

V' JpyrH pasxoim, KOMTO MOTrar Ja OBbJaT KOHKPETHO HAYMCICHH HA KIMEHTA CHIVIACHO
yCJIOBUSITa Ha JIOTOBOPA-MOTAT Ja BKIIIOYBAT HAKOW OOIIY aIMUHUCTPATUBHU Pa3xolIu U pas-
XOAM 3a pas3BoHHA JEeWHOCT, 3a KOMTO B YCIOBMATAa Ha JIOTOBOpa € IIPEIBUIEHO
BB3CTAHOBSIBAHE

PasxonuTe mo moroopa BKJIIOYBAT Pa3xou, KOUTO C€ OTHACAT KbM JajZieHHs JOTOBOp 3a Mepuona oT
JaTtaTa Ha BB3JIaraHETO J0 OKOHYATETHOTO MY HM3MbiHeHHe. Pasxoaurte obade, KOUTO Ce OTHACAT
MIPSIKO KbM JafIeH JJOTOBOP M KOWUTO ca MMOHECEHU BbB BPb3Ka ChC CKIIOYBAHETO Ha JIOTOBOPA, CHIIO Ce
BKITIOUBAT KaTO YaCT OT Pa3xo/UTe M0 HEro, ako MOrar Ja ObJatT OIlpe/eeH! MMOOTACITHO U HaIeKTHO
OIIEHEHHU U € BEPOSITHO, Y€ JOTOBOPBT Iie ObJie ckitoyeH. KoraTo pasxouTte, HampaBeHU MO CKITIOY-
BaHETO Ha JOrOBOpa, Ce MPU3HABAT 32 Pa3Xxo/] 3a MEpHo/a, Mpe3 KONTO ca HalpaBeHH, T€ HE Ce BKIIIOY-
BaT B Pa3XOJUTE MO IOTOBOPA, KOTaTo IOTOBOPHT € CKIIOUEH IMPe3 CIIeIBAaIll IIEPHO.

Pa3xonu, kouTo He Morar jna ObJAT OTHECEHH KbM JOTOBOPHA JIGHHOCT WM HE MoraT Ja Obaar
pasmpesneneny KbM JaJieH I0TOBOp, C€ M3KIII0UBAT OT Pa3XOJUTE 32 TO3U JOTOBOP 33 CTPOUTENCTBO.
[Mono6GHM pa3xou BKITIOYBAT:

00IM aJMUHHACTPATUBHU Pa3X0H, KOUTO B IOTOBOpa HE Ce MPEABIKAA 1a ObJAT Bb3CTAHO-
BUMH,

pas3xoau, CBbP3aHU C IPOJAKOH;

< <2

pa3xoaM 3a U3CJIEI0BATEICKA M Pa3BOiHA JCHHOCT, KOUTO B JOrOBOpa HE C€ NPEABMXKIA Ja
O0BbJAT Bb3CTAaHOBUMH;

V'  aMopTH3auys 3a MALIMHH, CHOPBKEHNS 1 000PYABaHE, KOMTO HE Ca OWJIM M3ION3BAHM 3a 1a-
JICHHS IOTOBOP.
Korato pe3ynrarbT OT euH JOTOBOpP 32 CTPOUTEICTBO MOXKE Jia ObJie OICHEH HAJeKTHO, IPUXOIUTE
W Pa3xXoJUTe, CBHP3aHM C JIOTOBOpA 32 CTPOUTEICTBO, CE MPU3HABAT KATO MPUXOJIU M Pa3Xoau Upe3
OTYMTAHE Ha eTara Ha M3ITbJIHEHUE Ha JIOTOBOPHATA JISWHOCT Ha JaTaTa Ha OanaHca O4akBaHUTE 3ary-
O 10 JIOrOBOPA 32 CTPOUTEIICTBO HE3a0aBHO Ce MPHU3HABAT KaTo Pa3Xojl.
U3BbpiieHn pa3xoau Mo A0roBOpa, KOUTO CE€ OTHACAT 3a OBJICIIN JISHHOCTH IO JOTOBOpa Ce MpU3Ha-

BaT KaTO aKTUB MIPH YCIOBHUE, Y€ € BEPOSATHO T€ Aa ObAAT Bb3CTAHOBEHHW. |aKwBa pa3xoul IPeAcTaB-
JSBAT CyMa, IBIDKUMA OT KIMEHTA, H 9eCTO e KIACH(HUIIUPAT KaTo He3aBBPIIeHH paboTH MO TOTOBO-

pa.
ETanbT Ha 3aBBPIICHOCT HA JaJIeH JIOTOBOP CE€ OMPEAEsl upes:

V' CHOTHOIICHHETO HA YACTTA OT PAa3XOIMTE 10 JOTOBOPA, HANPABEHH 3a M3BBPIICHATA 10 MO-
MeHTa paboTa, KbM IPEABHICHUTE OO pa3XOaH I10 JTOTOBOPa;

V' mpermenuTe Ha H3BBPIICHATA PabOTa;
V' 3aBBIIEHOCT Ha HATypaJIHA YacT OT paboTaTa IO JJOrOBOPA.

MexMHHUTE MIAIaHus U MONYYCHUTE OT KIIMEHTUTE aBaHCH YECTO HE OTpa3siBaT U3BBPIICHATA pa-
oora.

Koraro pesynrature ot gaieH J0TOBOp 3a CTPOUTEICTBO HE MOTAT /1a ObAAT HAIEKIHO OI[CHEHH:

MIPUXOIUTE TPsAOBa 1a OBAAT MPU3HATH CaAMO JOTOJIKOBA, TOKOJIKOTO € BEPOSITHO HAIIPABEHUTE
Pa3xo/ 1Mo IOTOBOpa Ja ObJaT Bh3CTAHOBEHU;

v pasxoauTe 1o ToTOBOpa TPsOBa Aa OBAAT MPU3HATH KATO Pa3Xoj 3a Mepuoja, mpe3 KOWTo ca
HaIlpaBeHH.

Koraro nma BCPOATHOCT 06H_IaTa CyMa Ha pa3xoAguTe IO AOroBOpa [a MpCBHUIIIABa O6H_IaTa CyMa Ha
MNPpUXOAUTE 110 A0TrOBOpaA, OUYaKBAHUTEC 3aFY6I/I He3a0aBHO ce MNPpHU3HABAT KATO Pa3XOMA.

3. 25. CnOuTHH cjieq xaTraTra HA 0ajaHca

Cb0uTHs cren narata Ha OajlaHca ca OHE3W ChOMTHS, KAKTO ONaronpusTHH, TaKa U HEOJaroNnpHsTHH,
KOHMTO BB3HUKBAT MEX]y JaTaTa Ha OajlaHca M JjaTtaTa, Ha KOSTO (PMHAHCOBUTE OTUYETH ca 0J00pEHH 32
myOIuKyBaHe.

PasrpannuaBar ce nBa Bujga cbOUTHS:



V' TakuBa, KOUTO JOKa3BaT YCIOBHUS, CBINECTBYBAJIM KbM JaTata Ha OangaHca (KOPHUTHpAIIN
chOUTHS Cllen JaTara Ha OanaHca);
\  TakuBa, KOMTO ca TMOKAa3aTeHH 3a YCIOBHUS, BB3HUKHAIM CIIeN JgaTata Ha OajaHca
(Hexopurupamm cbOMTHS Cllell AaTaTa Ha OanaHca).
[IpeanpusiTuero Kopurupa cyMuTe, NIPU3HATH BHB (DMHAHCOBUTE OTUETH, 32 J]a OTPA3H KOPUTHUPAIIUTE
ChOUTHS ClieN JaTaTa Ha OajaHca M OChbBPEMEHSBA OIOBECTSIBAHUSATA.
[IpeanmpusiTuero He KOpuUrHpa CyMHTE, MpH3HATH BBHB (PUHAHCOBM OTYETH, 3a Ja OTpas3d
HEKOPHUTHPAIINTE CHOUTHS Cies AaTata Ha O6amanca. KoraTo HEKOPHTHpAIIUTe ChbOMTHS CIe/ AaTaTa
Ha OajaHca ca TOJKOBAa CBHINECTBEHH, Y€ HEONOBECTABAHETO OM MOBIMIIO Ha CIIOCOOHOCTTA Ha
HOTpe6I/ITe.HI/IT€ Ha (I)I/IHaHCOBI/ITC OTUYCTHU da B3eMaT CTOIIaHCKU pCHICHI/Iﬂ, HpeﬂHpI/IHTI/IeTO OITIOBECTABA
crenHaTa HHGOPMAITUS 3a BCAKA CHIIECTBEHA KATETOPHUS Ha HEKOPUTHPAIIIOTO CHOMTHE CIIE AaTaTa Ha
Oamanca:
€CTECTBOTO Ha CLOUTHETO;
v ouenkara Ha (UHAHCOBHMS My eEKT WM M3SBICHHE, Ye TAKABA OLCHKA HE MOXE Ja ObIe
HampaBeHa.

3. 26. Otuer 3a napuYHHUA MOTOK

[Ipuera moauTHKA 32 OTYATAHE U TIPEICTABIHE HA TAPUIHUTE TIOTOIH TI0 TIPEKUS METO/I.
[MapuunuTe MOTOLM Ce KiIacu(QUIMPAT KaTO MAPUYHHU HOTOIHU OT:

e OmepaTuBHA EHHOCT

e HMuBecTtnimoHnHa JeHHOCT

e (@uHaHCOBA JCHHOCT

3. 27. Otuer 3a IpOMeHUTE B COOCTBEHHUsI KANIMTAII

[puera e cyeToOBOIHA TOJUTHKA JIa CE U3TOTBS OTYETA Upe3 BKIIOYBAHE HA :

Herna newan6a u 3ary6a 3a nepuona

Canmoro Ha HepasIpeeneHaTa mevyanda KakTo U JBIKEHUATA 3a IEpHOJIa.

Bceudkn cTatMu Ha MPUXOJM WM Pa3XojH, Tedyanda Wi 3ary0da, KOUTO B Pe3yNTarT Ha JIeHCTBAIIUTE
MCC ce npu3HaBaT JUPEKTHO B COOCTBEHHUS KaITHUTAL.

KymynatuBeH e(pekT OT NpPOMEHHTE B CUYCTOBOJHA TMONUTHKA W (yHIAMEHTATHH TpPEUIKH B
cpotBerctBre ¢ MCC 8.

[pexBopisiHe U pasnpeseieHrue Ha KaUTal MeX Ty COOCTBEHUITUTE.

Hactenunure mpoMeHH B pe3yiTaT Ha BCHYKH W3MEHEHHE MO BCHYKH CIEMEHTH Ha COOCTBEHUS
KaInTal.



