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KoM (punancosus omuem

l. O6wa nHdopmauusn

Haumenoseanue na npeonpuamuemo.” Tpanccmpoii bypeac” A/l

Hao3zopen cveem:

Ilpeoceoamen: Bunghpuo Pooen

3am. npeoceoamen:Munuo Cmoiikoe Kupaxos

Ynen:Anuna Buxmopoea /{luesa

Ynpasumenen cveem:

IlIpeoceoamen:Enena /lumosa Kanumanosa

Ynenoee:unsic.Illemvp E¢pmumos Cauapos

undic. Tooop Cmosnnoe Kpvcmes

H3nvanumenen oupexmop:unsic.Ilemvp Epmumos Cauapos

Cvcmasumen:Pocuya Tomesa /[1onzeposa

HOpucmu:fnuko Ilemkoe Ilawos
Mapuema I'eopzuesa

Jlvprcasa na pecucmpayusn na npeonpuamuemo:Penyonuxa bvnzapus

Ceoanuwe u aopec na pezucmpayusn:zp.bypeac yn.Ycnencka No§

Oébcnysceawgu 6anku:TB”Anuany bBvazapus” A/l
MKBb IOnuonoank
Cmonancka u uHgecmuyuoOHHAa OanKa
Kopnopamusena mwvpzoecka 6anka
C/K Excnpecoank

DOUHAHCOBHUAT OTYET € CAMOCTOSITEJIEH 0TYEeT HA NnpeanpusiTueTo.

Ilpeomem Ha Oetinocm u OCHOBHA OeliHOC/U HA NPeONnPUAMUEmO.

Hpyosicecmeomo e pecucmpupano ¢ Dupmeno Odeno 3249/18.07.1994e. na BOC.Bv3 ochosa Ha
npusamusayuonen 00206op om 13.01.20002. 59,84% om xanumana na Opysicecmeomo ca 3aKyneHu
om “Tpanccmpoii 2000”A/].

Ilpeomemvm na Oeiinocm Ha  Opyaucecmeomo  e:Cmpoumencmeo HaA  XUOPOMEXHUYECKU
CHOPBICEHUSL, NPUCTHAHUUYHO, RPOMULUNIEHO, NDINHO, HCENE30NIMHO, AePOOPYMHO,KAKMO u
€. MOHMAICHU, B00ONPOBOOHU U KAHATUSAYUOHHU MPEXCU,VCIIVeU € MeXCKa U JleKa CMpoumenHa
Mexauu3ayus, asmompancnopm, npouseo0Cmeo Ha OemoH,CmoMaHo6emoHo8Y  eleMeHmU, 0moasane
nO0 Haem HA OBUINCUMO U HEOBUNCUMO UMYWECMBO U BCAKAKEA Opyea OeUHOCH He3a0paHeHa om
3aKOHA.

Hama na ¢punancosus omuem: 29.07.2008r.

Texywy nepuoo wecmmeceyue 3anousamo Ha 01.01.2008 r. u 3apbpmBamo na 30.06.2008 r.



Ilpeoxooden nepuod.wmecmmeceuue 3anouBamo Ha 01.01.2007 r. u 3aBbpmBanio Ha 30.06.2007 r.
Crpykrypa Ha Kanurana

“Tpanccrpoit byprac” AJl, e akiiMOHEpPHO JPYKECTBO, perUCTpupaHo B bypracku okpbxeH
cba o ¢pupmeHo aeno Ne 3249/18.07.1994 r.

Axunonepu / ChApyKHUALIN [samoBo bpoii akunn ~ HomuHanHa CTOWHOCT
ydactue ( eBa )

“Tpancctpoit 2000" A/l 59.84 52 485 52 485

“Hemop” AL 25.00 21 930 21 930

“Maena Kopropetimen” 10.69 9381 9381

du3nyecKu Jnma 3.78 3314 3314

MUHHCTEPCTBO Ha TPAHCIIOPTA H 0.69 604 604

CbOOIIEHUATA

Bcenuko 100.00% 87 714 87 714

Il. Bbasa 3a uM3roTBsiHe Ha (*)MHaHCOBVITe oT4yeTU N NPUINOXKEeHN CbLueCTBeHU
c4yeTOBOAHU NOJIUTUKN

1. Ba3a 3a nsroTBsiHe

Qunancosusam omyem e U3R0MEEH Cb2IACHO UBUCKGAHUSIMA HA OBI2APCKOMO  CUEMOBOOHO
3aKOHOOAMeNCme0 6 HayuonatHama éaiyma Ha Penybauxa Bvieapus - Ovieapcku aes.
Ot 1 stayapu 1999 roamHa OBATapcKUAT JeB € ¢ GUKCHUpaH Kypc KbM eBpoTo: 1. 95583 neBa 3a 1 eBpo.

Tounocmma Ha cymume npeécmaeenu 8b6 qbuHchoeuﬂ omuem e Xunsou 6b]l2(lpCKu zneesda.

Hacrosiumsit rHaHCOB OTYET € M3roTBEH B CHOTBETCTBHE C HM3UCKBaHMATA Ha MEXIyHapoOHU
cragmaptd 3a ¢uHaHcoBu ordern (MC®DO), npuern or Kommcumsta Ha EBporelickus Cbro3.
@DUHAHCOBUAT OTYET € U3TOTBEH U B CHOTBETCTBUE C M3UCKBaHMUATA HA MeXAyHapOAHUTE CTaHAAPTU
3a (UHAHCOBA OTYETHOCT, IYOJIMKYBaHH OT MEXIyHApOAHUS CHBET IO CUYETOBOJHHM CTaHAAPTH.
Benukn MexayHaponHu CTaHIapTH 3a (MHAHCOBU OTYETH ca MyONMKYBaHH OT MeEXIyHapOTHUS
CBBET IO CUCTOBOJHM CTAaHIAPTH, B CHJa 3a IEPHOAA HA M3TOTBSHE HA TO3M ()MHAHCOB OTYET,U ca
mpuetd oT EBpomeiickus chro3 4Upe3 mpouenaypa 3a ogoOpeHue, ycraHoBeHa oT Kommcusta Ha
EBponelickust cb1o3.

2. N3aBneHue 3a cbOTBEeTCTBME

JpyXecTBOTO BOAN CBOETO TEKYILO CYETOBOACTBO M M3rOTBs (DHHAHCOBHUTE CH OTYETH B CHOTBETCTBHE
¢ MexayHapoguure cranaaptu 3a puHancosa ordeTHoct (MCDO).

DUHAHCOBUTE OTYETH Ca U3TOTBEHHU IIpu Clia3BaHC NMPUHIHIIA HAa UCTOpHUYCCKATa LICHA, C U3KIIFOYCHUC
Ha CIIy4auTEC Ha MMPCOLCHKA Ha (1)I/IH8.HCOBI/I AKTHBU U ITaCUBH 110 CIIpaABCJINBa CTOMHOCT B meyvaoaTa Ui
3ary6aTa " APYIry IOCOYCHU B MPUIIOKCHUATA KbM (I)I/IHaHCOBI/ITC OTUYCTHU.

[Tpunoxxumu 3a JlpyxecTBOTO ca cieaHuTe MeXyHapoaHN CTaHIapTU U MPAKTUKHU. :
e MCC1 [IlpencraBsHe Ha (PMHAHCOBU OTYETH
e MCC2 Marepuanau 3amnacu



MCC 10 Cvburus cien natara Ha 6ananca

MCC 11 ‘JloroBopu 3a CTPOUTEJICTBO’;

MCC 12 Jdanbuu BbpXY 10X0/1a

MCC 16 Nmotu, MallluHU U CHOPBKEHUS

MCC 17 JIuzunr

MCC 18 Ilpuxoau

MCC 19 [loxomu Ha HaeTH JUIa

MCC 20 C4eToBOJHO OTUMTAHE HA MPABUTEIICTBEHU JIAPEHUS U ONIOBECTSIBAHE Ha
MIPaBUTEJICTBEHA [TOMOII]

MCC 21 EdexTtu OT IpOMEHUTE B 0OMEHHUTE KYypPCOBE

MCC 23 Pa3zxoau 1o 3aemMmu

MCC 24 OnoBecTtsiBaHe Ha CBbpP3aHH JIUIIA

MCC 27 KonconuaupaHu 1 UHIUBUAYATHU (UHAHCOBU OTYETU
MCC 28 HHBecTUlIMU B aCOUUPAHU MPEITPUATHS

MCC 32 ®unancoBH HHCTpYMEHTH: ONOBECTSABAHE U IIPE/ICTABSIHE
MCC 33 Jloxoau Ha aKIus

MCC 37 IIpoBu3uu, yCIOBHU NACUBH U YCIOBHU aKTUBU

MCC 39 ®unancoBu nHCTpyMeHTH: [Ipu3HaBaHe n oneHKa
MCC 40 HHBECTUIIMOHHHU UMOTH

MCC 36 OO0e3leHKa Ha aKTUBU

MCC 38 HemarepuaiHu akTUBU

3. MpunoxeHun cblLieCTBEHN CHETOBOAHMU MONTUTUKN

3. 1. HpOMeHI/l B CYETOBOAHATA MOJUTHKA

Bmanpuerata cueroBojHa TONUTHKA € TIOCNIEAOBATEHA C TMpHUJIaraHata mpe3 IMPeaxoJHaTa
roquHa. [IpomeHeH e mpara Ha cbiecTBeHOCT Ha JIMA ot 500 Ha 700 neBa.

3. 2. UMoTH, MaIlIUHU, CHOPHKEHUS H 000py/ABaHe:
Karo umoTH, MalvHu U CHOPBKEHHUS C€ OTYUTAT AKTHBH, KOUTO OTIOBapsT Ha kpurepuure Ha MCC
16 1 ©UMaT CTOWHOCT MPH MPUIOOUBAHETO PaBHA WM MO-BUcoKa oT 700 neBa. AKTUBUTE KOMTO UMAT
CTOMHOCT IO-HUCKA OT ITOCOYEHATA CE€ OTYUTAT KAaTO TEKYIIHM Pa3XOAHu 3a MepHoja Ha MPpUI00UBaHE B
CHbOTBETCTBHE C OJOOpeHaTa CYeTOBOAHA NOJUTHKA.Bcekn HMMOT, MalMHa WIM CHOPBKEHHE Ce
OLlGHsBA INPH NPUAOOMBAHETO MY IO II€HA Ha NpUAOOMBaHE ONpEIelIeHAa B CHOTBETCTBUE C
n3uckBanusaTa Ha MCC 16.
HpyxecTBOTO € mpueno Aa oruuta VMoTHTE, MallMHUTE, CHOPBKEHHATa M OOOPYABAaHETO B
ceotBercTBHe ¢ MCC 16 mo meHa Ha mpumoOMBaHe 03 BCHYKA HATPYIaHH aMOPTH3AIHOHHH
OTYHCIJIEHUS U HaTpymnaHa 3aryba oT oOe3leHKa.
3emMuTe,crpaiuTe,ChbOpbKEHUATa U MPOU3BOACTBEHOTO 000pyABaHe, HaMM4HU KbM | siHyapu 2003 r.,ca
MPEACTaBEHHU 110 CIIPAaBEAIMBA CTOMHOCT,IPHETa 3a MPOSIBEHATa UM CTOMHOCT HA MPUIOOMBaHE MUHYC
HaTpylaHaTa aMOpPTH3ALKSI.
Hsixon ot gparorpaiiHuTe MaTepHaiHH aKTHBH, ca OMJIM NPEOLIEHSBAHU N0 TSAXHATa CIIPAaBEAIHBA
CTOMHOCT Bb3 OCHOBA Ha ACUCTBAILIOTO 3aKOHOAATENCTBO N0 AekeMmBpu 2001 romuHa, mpu KOETO €
(dopMupaH mpeoueHbUYEH pe3epB. PHKOBOACTBOTO € W3BBPLIMIO Mperjel Ha BCHYKH 3HAYUMH
MaTepuaiHu akTuBM KbM. 31.12.2007 r. ¢ menm mpoBepka Ha JOCTOBEPHOCTTa Ha OajaHCOBaTa UM
CTOMHOCT.
[Ipu pexnacuukanusITa Ha aKTUBUTE OT Ipyla ChbOPBKUHHUSA € IPEXBBPIICH B IPyNa 3eMH JABbJITOTPAcH
MartepuaneH akTuB —HacunHo paBHuIne BepTukanHa rutaHupoBka MTB 109 000 xB.M .OtuerHaTa

MCC 8 CueroBo/Ha NOJUTUKA, TPOMEHH B CYCTOBOJHUTE MPHOIM3UTEIIHN OLICHKU U IPEIIKH



CTOMHOCT € IpexBbpieHa KbM akTHUB —IepeH MTbB byprac 120 725 xB.M 1 € oTnHcaHa HaTpynaHaTa
aMOpTH3alMsL, U CbC ChIIAaTa CyMa € yBEIWYEHa CUETOBOJHATA Nevanda 3a JaHb4HH Leau./ChIiaacHoO
AXT 3a appxaBHa cooctBeHOCT OT 13.04.1995 r.m 3amoBen NeP/I-11-861/08.11.2002 r.otr O6nacten
yrpasureln Ha Bypracka o6nact./

PwproBozmCcTBOTO cumTa ye OalaHCOBaTa CTOMHOCT Ha aKTUBUTE KbM Ta3W JaTa HE INpEBHINABA
BB3CTAaHOBMMATa UM CTOMHOCT U CUMTA Ta3l CTOMHOCT 3a HaMepeHa.

PBKOBOACTBOTO HE Mpenpue IeHCTBUS 3a JOBE&XKIaHEe Ha OalaHCOBAaTa CTOMHOCT JIO0 CIIPAaBEAIMBATa
UM CTOMHOCT KBbM Ta3u JaTa, 4pe3 €AHOKpaTHa IpeolleHKa. PelleHnero Ha pPBhKOBOICTBOTO C€
OCHOBaBa Ha IIPELIEHKAaTa Y€ pa3XxoduTe, KOUTO 1€ KOCTBA IIPEOLeHKAaTa He OIpaBJaBaT Ion3ara OT
MIPEJCTaBsIHETO Ha AKTUBUTE T10 CIIPaBEAINBA CTOMHOCT.

[Nocnenpaimure pa3xomy ce MPHOABAT KbM OajaHCOBaTa CTOMHOCT HA aKTHBa WM CE OTYMTAT KaTo
OT/IENIEH aKTHB, CaMO KOraTo ce o4akBa, 4e [IpyecTBOTO IIe MOdydd ObJENId MKOHOMUYECKH H3TOu
CBBp3aHU C ymoTpebara Ha TO3M aKTHB M KOTaTo OTYETHATA UM CTOMHOCT MOXe Jia ObJie JOCTOBEPHO
onperneneHa. Paxomure 3a TeKymoTo 00CIy>KBaHE Ha UMOTH, MalllMHU, ChOPBKEHUSI U 000pYy/IBAHE ce
OTYMTAT KaTO TEKYIH 3a epro/a.
BanancoBaTta cTOHHOCT Ha Jia/iecH MIMOT, MaIlIMHA, ChOPBKEHHE U 000pyIBaHE CE OTITUCBA :
V' npu nponaxGa Ha aKTHBA;
KOTaTo HE C€ OYaKBAaT HHWKAKBU JPYTM MKOHOMHYECKH HM3TOAW OT M3MON3BAHETO HA aKTHBA
WJIH TIPY OCBOOOXK/IaBaHE OT aKTHBA;
OOeKT UMOT, MaIlllMHA WK 000pYABAaHE CE OTIHCBA MPH Mpojaxdara My WM KOTaTO HE C€ O9aKBaT
OBbJCIIM CTONMAHCKHM IIOJI3M OT MpOjAbJDKaBamiara yrmorpeba Ha aktuBa. [ledambata wim 3arybara,
BB3HUKBAIA OT OTIMCBAHETO HAa MMOT, MAIlIMHA, ChOPhKEHHE U 000py/IBaHE Ce BKIIIOYBAT B OTYETA a
MIPUXOIWTE W Pa3XOAWTe, KOraTo akTWBBT ce ormuine. lledanOure u 3aryOuTe OT OTHHCBAaHETO UM Ce
ONPENENAT KaTO CE CHIIOCTABSAT TOCTHIUICHUATA ¢ OajlaHcoBaTa CTOWHOCT M CE OTYMTAT B OTYETa 3a
JOXOJTHTE.

JbarorpaliHuTEe MaTepUaIHA aKTUBU CE aMOPTH3UPAT I10 JIMHEHHHUST METO]l 3a Iepruojia Ha OYaKBaHUS
MOJIE3eH KHUBOT, OMpEeieH KbM MOMEHTA Ha MPUI00MBaHE HA aKTHBA. AMOpPTU3AIUATA HA AKTHBHUTE
3aroyBa OT MOMEHTa, B KOWTO T€ Ca HAIMYHU B TPENNPUATHETO, HA MSICTOTO U CHCTOSIHUETO,
HEOOXOJIMMU 32 EKCILIOATAIMSTA UM 0 HAaYMHA MPEIBUICH OT PHKOBOJICTBOTO. AMOpTH3aIUATa HA
AKTHBHTE CE MPEYCTAHOBSBABA HA IO PAHHATA OT JIBETE JaTH :
JaTaTa Ha KOATO ca KIacH(HUITMPaHH KaTo AbpKaHH 3a pofaxkoa cerimacao MCPO 5.
V' jatata Ha OTIHCBaHE HA AKTHBHUTE.
AMopTHU3aIusITa He ce MPEeyCTAHOBSBA B MEPUOJIH Ha TPECTON WM M3BAXKIAHE OT aKTHBHA yroTpeoda.

Cpe,HHHHT IIOJIE3EH XUBOT B 'OAMHHU 34 OCHOBHUTE I'PYIIU ,I[”bJIFOTpB.fIHH MaTE€pruaJIHA aKTUBH, € KaKTO
clIcaBa:

2008 r
IIpo3BoacTBEHM crpaan 4%
AJMHHHCTPATUBHU U THPTrOBCKH CTpau 4%
CropbkeHus 4%
Marmmnau 1 06opyaBaHe 30%
ABTOMOOMIIH 25%
Hpyru TpaHCIOPTHU CpEACTBa 10%
CromnaHCcKH UHBEHTAp 15%
Hemartepuainu akTHBY ¥ KOMIIIOTPH 50%

Jpyru HEMaTepuanHu aKTUBU 33%



O0e3neHKa HA TBJATOTPAITHE MAaTePUAJIHA AKTHBH

KoM Bcsika oruerHa mata JpykecTBOTO HpeleHsBa Jald ca HAJIWIEC WHAWKALUH, Y€ AaJeH aKTUB
Moxe naa Obae obesuneHeH. KoraTo chblecTByBa NpH3HAaK 3a o0e3leHKa, J[py>KeCcTBOTO NpaBu
opumanHa NpuOIU3UTENIHA OLIEHKAa Ha BBh3CTaHOBMMAaTa cToiHOCT. KoraTo GamaHcoBaTa CTOHHOCT
Ha JlaJIcH aKTHB HaJBHUIABA HETOBaTa BH3CTAHOBMMA CTOWHOCT, aKTHBBT C€ CUMTa 3a OOE3leHEH U
CTOMHOCTTa My C€ HaMaJsBa JI0 HEroBaTa Bb3CTAHOBHMA CTOMHOCT. Bb3cTaHOBHMAaTa CTOMHOCT € MO-
BUCOKATa OT CIpaBeAIMBaTa CTOMHOCT, HAMAJIEHa C Pa3XoauTe 3a NMpojak0aTa U CTOMHOCT B ynoTpeda
Ha aKTuBa WJIKW Ha OGCKTa, reHepupall napuiHu MOCThIJICHUA U CC OIPCACIIA 3a UHAUBUYAJICH aKTUB,
OCBCH aKO aKTUBBT HC I'CHCpHpa MapUYIHH IMOCTBIIJICHUA, KOUTO Ca A0 rojisiMa CTCelcH 3aBUCUMU OT
TE3U OT APYTH aKTHUBH HUJIK T'PYIIHA aKTHUBU.

KbM nata Ha pUHAHCOBHS OTUET HIMA WHIMKAIIMS 32 00€31ICHKA.

3. 3. Pa3xoam mo 3aemMu

Pasxoaure mo 3aemMM ce TpU3HABAT KaTO pa3xol MPH TAXHOTO BH3HHKBAHE B CHOTBETCTBHE C
MIPETIOPBUUTENHOTO CUETOBOAHO TpeTupane chriiacio MCC 23.

3. 4. HeTexkyuiu HeMaTepuajaHH AKTUBHU

Kato HEMATCPHUATIHUTE AKTUBU C€ OTYUTAT AKTHUBHU, KOWUTO OTroBapsAT Ha OHNPCACICHUCTO 3a
HEMATCpUAJICH AaKTUB W OTroBapdAT Ha KPUTCPUUTE 3a OTUYUTAHC HA HEMATCpUATIHU aKTUBU
dhopmympann B MCC 38.
[TepBOHAYATHO HEMATEPUATHUTE aKTHBH CE OTYHUTAT I10 IIeHa Ha MPUI00MBaHE.
Ilenara Ha mpumoOMBaHE Ha OTIEIHO MPUIOOUT HEMATEepPHAJIEH aKTUB ce onpenens ceriracao MCC38
U BKJIIOYBA!
Y rHokymHata IeHa, BHOCHHTE MHTA W HEBH3CTAHOBHMHTE JAHIM BBPXY IOKYIIKATa,
THPIOBCKUTE OTCTBIIKH U pabaTu ce MpUCHalaT;
BCSIKAKBM CBBbP3aHM PaxOAH a IOAr0TOBKaTa HA aKTHBA 3@ HErOBOTO OYAKBAHO M3II0JI3BAHE;
Ilenara Ha npugoOuBaHe HA HEMATEPHUAJICH aKTUB IPUAOOUT B 3aMsIHA C HEAapU4EH aKTHB Ce U3MEpBa
I10 CIPaBeINBA CTOMHOCT, OCBEH aKo :
pa3MeHHaTa JeHHOCT HsAMa ThPrOBCKA ChIIHOCT;
CIpaBeUIMBaTa CTOMHOCT HUTO Ha MOY4EHUs aKTHB, HUTO Ha JAJCHUs aKTUB, MOXe 1a Obae
H3MepeHa HaJeXKHO.
[IprooOuTHsT akTUB ce U3MEPBA MO TO3M HAYMH, JOPU aKO NMPEINPHATHETO HE MOXKE He3a0aBHO Aa
OTHHILE JAJCHUS aKTUB. AKO NPUIOOUTHSAT aKTUB HE € OLIEHEH 110 CIIPAaBEIJINBa CTOMHOCT, HEroBaTa
LIeHa Ha IpUIOOMBaHe ce U3MepBa 0 OajaHcoBaTa CTOWHOCT HA JAJCHUS AKTUB.
LlenaTa Ha mpuaoOWBaHE Ha BHTPEIIHOCH3/IaJIeH HemaTepuaneH akTuB cbriiacHo MCC38 e HeroBara
ce0ECTOMHOCT BKJIIOYBAIIA CyMaTa Ha Pa3XOIWUTE, HAIPaBEHH OT JaTaTa, Ha KOSATO HEMAaTEpUAIHUAT
aKTHB € OTTOBOPWJI 32 IbPBU ITBT HA KPUTEPUUTE 32 IPU3HABAHE.
Hemarepuannute aKkTUBH Ce€ OTYMTAT CJI€A NPUIOOMBAHETO MO Cce0ECTOMHOCT HaMajeHa C
HaTpylnaHaTa aMOPTH3AIHA U HATPYIIaH! 3aryOu OT 00e3IeHKa.

HpC,HHpI/IHTI/Ie OLCHsBA JaJid MOJC3HHUAT KHUBOT Ha HCEMATCPHAJICH A4KTHB € OrpaHUYCH WA
HCOI'paHUYCH MU, aKO € OrpaHHU4YCH, NPOABJDKUTCIHOCTTA HA, WU 6p05l Ha NPOM3BOACTBCHUTE WUJIHU
CXOAHHU €AWMHHUIN, ChCTaBJIIBAIIN TO3U ITOJIC3CH Y KUBOT.

HCMaTCpI/IaJ'IeH AKTHUB CC pa3riiexkJa, KaTo uMall HECOrpaHWYCH ITOJIC3CH JXUBOT KOIraTo, Ha 0a3ara Ha
aHaJIn3 Ha CbOTBCTHUTC q)aKTOpI/I, HE ChIICCTBYBA NMPCABUINMO OIpaHUYCHUEC 3a IEpUOJa, IIpe3 KOMTO
CC OYaKBa AKTHUBBT Ja TCHECPpHUPA HCTHU MMAPUYIHU IMOTOLH 3a NPCATIPUATHUCTO.

HeMaTepI/IaJ'IHI/ITC AKTUBU C OrPAHUYCH IMOJIC3CH KUBOT CC aMOPTU3UPAT, 4 HEMATCPUAIHUTE AKTHUBU C
HCEOI'paHUYCH ITOJIC3CH KUBOT HE C€ aMOPTU3UPAT.

HeMaTepI/IaJ'IHI/ITe AKTUBHU, KOUTO MOAJICKAT HAa aMOPTHU3alHrd C€ aMOpPTU3UPAT 110 JIMHEHHUS METOJ 3a
CpOKa Ha OnpeACICHUSA ITOJIC3CH KUBOT.



AMopTH3aIuATa 3a04Ba, KOraTo akTUBBT € Ha pa3MoJokKEeHHE 3a MOJ3BaHe, T. €. KOraTto TOW € Ha
MSICTOTO U B CBCTOSHHETO, HEOOXOOMMO 3a CIIOCOOHOCTTa My Ja PaOOTH MO HA4MH, OYaKBaH OT
PBKOBOACTBOTO. AMOpTH3aLUATA CE IPEKpaTsIBa Ha MO-paHHATA OT:
Jarata, Ha KOSTO aKTHBBT € KIACH(QHUIUpPaH KaTo IbpKaH 3a MpofakOa (WM BKIIOYEH B
JpyxecTBOTO 32 OCBOOOXKIaBaHe, KOSTO € JIbpXKaHa 3a Mmpozaaxoa) B cboTBercTBHE ¢ MCDO
5
Y jatara, Ha KOSITO aKTHBBT € OTIIHCAH.
CpenHusT NoNe3eH KUBOT B TOAWHU 32 OCHOBHHUTE TPYNH aMOPTHU3UPYEMU HEMaTepHalHU aKTHUBH, €
KaKTO cllefiBa:

I'pyna ['ogunu
ITporpamMuu NpoayKTH 50%
Jlpyru HemaTepuaiHu aKTHBH 33%

O0e3neHKa HAa HEeMATEPUAJIHU AbJATOTPATHU AKTUBH

AKTUBH, KOMTO HMMAaT HEOIPEIC/ICH II0JE3eH JKMBOT HE CE€ aMOPTHU3MpaT, a Ce MpOBEpsABaT 3a
obe3lleHKka Ha rogummHa 0a3a. AKTHBH, KOWTO CE€ aMOpPTH3WpaT, Ce€ MpEriexaaT 3a HaJudhe Ha
00e31eHKa, KoraTo ca Ha JIMIe CHOWTHS WIIM MMa TPOMSHA B OOCTOSTENCTBATA, MOACKA3BAIlH, U
OaylaHcoBaTa CTOMHOCT Ha aKTHBHTE HE € BBH3CTAHOBHMA. 3a 3aryba oT oOe3IleHKa ce IpH3HaBa
cyMaTa, ¢ KOSATO OajlaHCOBaTa CTOMHOCT HAJXBBHPJS Bb3CTaHOBHMMAaTa. Bb3cTaHOBMMAaTa CTOMHOCT €
M0-BHCOKAaTa OT HETHAaTa MPOAaXKHA CTOWHOCT M CTOWHOCTTa B ymorpeba. 3a ma ce OompenenH
CTOMHOCTTa B ymorpeda, akTUBUTE C€ TPYNMUpAT B Hail-MaJKATE BH3MOXHHU Pa3TPaHUINMU EIWHUIIH,
reHepupamy napuyau norourd. HedrHaHCOBH aKTHBM C M3KIIIOYEHHE HA TOJOXKHUTETHA PEIyTalus,
KOMTO TO/UIeXaT Ha OOe3leHKa ca MpOBepsBaT 3a EBEHTYAJTHO BB3CTAHOBABAHE Ha 3aryda oT
o0e3IleHka KbM BCSKa OTUETHA JaTa.

3. 5. Herexkymu (pMHAHCOBM AKTHBH
dsiioBe u yuacTus

Beuukyn mHBeCTHMIMH IBPBOHAYAlHO C€ NPHU3HABAT MO L€HA Ha IpHUIOOMBaHE, KOATO BKJIIOYBA
CIpaBeIUIMBaTa CTOMHOCT Ha MPEAOCTAaBEHOTO BB3HArPAXKACHHE M PA3XOOUTE IO HPUIOOMBAHETO,
CBBP3aHH C HHBECTULUATA.

WHBecTunuuTe B IbLIEPHU NPEANPUATHS CE OTUYUTAT U MIPEACTABSAT 110 ce0ECTOMHOCT.

WHuBecTuuuTe B aCOLMHUPAHU IPEIIPUATHS €€ OTUYUTAT U MPEACTABST 110 CEOECTOMHOCT.
WHBecTuuuTe, KOUTO NPEACTABIABAT MAJLMHCTBEHU ASJIOBE CE€ OTYUTAT IO CIIpaBeyInBa CTOHHOCT
KIacuUIMpaHd KaTo KaTo ()MHAHCOBM aKTWBA Ha pa3MONIOKEHHE 3a mpofax0a, ChIIIacHO
m3uckBanusaTa Ha MCC39. B cinyyanTte, B KOUTO MHBECTULUUTE Ca B KalWTaJOBH HMHCTPYMEHTH,
KOMTO HSAMAaT KOTHpaHa Ia3apHa [IeHAa Ha aKTHUBEH Ma3ap M YHMATO CHPABENIMBA LIEHA HE MOXE Ja ce
OIpee HAJeXKIHO Ce OTYMTAT 110 LieHa Ha IPUI0OrBaHe.

Tobproecku u Ipyru B3eMaHus M KPpeaIuTH

Karo KpCOAUTH U B3CMaHUA CC KJ'IaCI/I(bI/ILII/IpaT q)HHaHCOBI/I AKTUBHU, KOUTO HC Ca ACPpUBATH U UMAT
(1)I/IKCI/IpaHI/I WK OIIPCACIIACMU TUTAAHN A, KOUTO HE C€ KOTUPAT HAa AKTHUBCH ITa3ap, ¢ U3KIIKOUCHUC HaA:

a) TC3U, KOUTO IMPCANPUATHCTO BB3HAMEPABA Oa MPOAANC He3a0aBHO WM B OJH3KO
6’[))16]]_16, KOHUTO 1IC 6T>,Z[aT Knacn(bnunpaﬂn KaTO ABbpiKaHU 3a TbHPryBaHC U TE3U,
KOUTO MPCATIPUATHUCTO ONPEACIIA ITPU ITbPBOHAYAJIHOTO IIPHU3HABAHE 110 CIIPpAaBCAJIMBA
CTOMHOCT B Ie4yaadaTa Ui 3ar y6aTa;



0) TE3U, KOMTO MPEANPUSATHETO ONPEAENs KaTO Ha PaslolOKEHHE 3a mpojaxda mpu
MI'BPBOHAYAIIHO MPU3HABAHE; UK

B) TE3W, TPH KOUTO IbPXKATEIAT MOXKE Ja HsAMa BB3MOXHOCT Ja BH3CTAHOBU B
3HAYWTEIHA CTEMeH IplaTa CH IbPBOHAYATHA HWHBECTHINSA, C H3KIIOYEHHE Ha
clly4aWTe, B KOMTO MPHYHHATA € BJIOIIABAHE HA KPEAMTHOTO KAueCTBO, U KOHMTO CE
KJIACU(UITUPAT KaTO Ha Pa3IOIOKESHHE 32 ITPOAaKOa.

[TppBOHAYATHO TE3K B3EMaHUA U KPEAUTH CE OICHABAT MO Ce0ECTONHOCT BKIIIOYBAILA CITPABEAIHBATA
CTOMHOCT Ha MMOUTEKAIIOTO 3a MMOJyYaBaHe ¥ CTOMHOCTTA Ha PaXOIUTe 10 CAENIKATA.

Kpenuture 1 B3eMaHusATa, KOUTO ca ¢ (PUKCHPAH Maaek Ce OTYMTAT 110 aMOPTH3MPAHATA UM CTOMHOCT.
Cren mbPBOHAYATIHOTO NMPHU3HABAHE KPEIUTHTE W B3EMAaHHMATA KOWTO ca 0Oe3 (hUKCHpaH Maaek ce
OTYHTAT 110 CEOECTOHHOCT.

KbM maTtata Ha roauiiHus (UHAHCOBHS OTYET Ce MPaBH MpErje] 3a ONpeaeisHe Ha o0e3lleHKa OT
HECHhOMPAEMOCT.
B3emaHusITa OT KIIMEHTH T10 MPOIAXKOU, Ce MPU3HABAT U OTUUTAT 110 OpUTHHAIIHA (haKTypHA CTOMHOCT,
HaMajieHa ¢ o0e3lleHKa OT HechOupaemocT [IpuOau3MTENHA OIIEHKA Ha CHMHHUTEIHH B3EMaHUS CE
H3BBPIINBA, KOTATO CHOMPAHETO Ha IThJIHATA CyMa He € BepoATHO. HechOHpaeMmHTe B3eMaHHUs Ce
OTIIMCBAT IIPU TAXHOTO YCTAaHOBABAHE.
OmpenensHero Ha obe3leHKAaTa Ce W3BBPIIBA Ha 0a3a Ha BB3PACTOBHUAT aHAM3 HA BCAKO €IHO
B3eMaHe KaTo € MPUETO B3EMAHMUS C M3TEKBI CPOK OT TaIekKa:

Ot 1 1o 2 roguau  jda ce ode3uensasat Ha 20%,

Ot 3 mo 4 romuan  1a ce obesmensBat Ha 50%.

[IpenmiarennTe pa3xoau, KOUTO KacasT CIEIBAIIM OTYETHH IEPHOIN CE MPENCTAaBAT KaTO aBaHCOBO
MIpeBeIeHN CYMH Ha JOCTaBUHMIIM M C€ BKJIIIOYBAT BB B3EMaHUATA OT KIIMEHTH U JOCTaBYHIIN
JlaHbpiinTe 32 BH3CTaHOBSIBAHE CE€ MPEACTABAT IO OPUTHHAIHIS pa3Mep Ha cymMaTa Ha B3€MaHEeTo.
JpyruTte B3eMaHUs ce IPEICTABAT 110 CEOECTOMHOCT.

Karo gparocpodnu ce kiacuuimpar B3eMaHHs, KOUTO ca ChC (PUKCUPAH MaJiek M OCTaThYeH CPOK JI0
Majie)xa HaJl eiHa TOAMHA OT JIaTaTa Ha majexa.

Karo kpatkocpouHu ce Kiiacu(UIMpaT B3eMaHHs KOUTO Ca:
0¢e3 (hUKCHpaH MaaeK
V  cbCc (UMKCHpaH MageK M OCTATBYGH CPOK JO Majgeka IO eIHA TONWHA OT NATaTa Ha
(hMHAHCOBUS OTYET

Pazxomm 3a Obaentu mepuoan- MpEenIIaTeHUTE Pa3Xxoau, KOUTO KacasT CICABANTN OTUYCTHHU ITEPHOIN
Ce TPEACTABAT KaTO aBAaHCOBO MPEBEICHU CYMH Ha JOCTABUWIIM W C€ BKJIIOYBAT BHB B3EMaHUATA OT
KJIWEHTH Y JOCTAaBYMIIH.

3. 6. CToK0oBO-MaTepUAIHU 3aMACH
Karo cTokoBo-MaTepranHy 3amacH ce OTIYUTAT AKTHUBU:
Xl IbpPKAHM 32 MPOoAak0a B OOMYAHAS X0/ Ha CTOMAaHCKaTa IEWHOCT /CTOKH, MPOAYKIIUs/;
V' Hammpamm ce B TpOIeC Ha MPOM3BOACTBO 3a TOCIHENBAIA MPOJAKOa /HE3ABBPIICHO
MIPOU3BOACTBO/;
V' MarepuanHM 3amacH, KOWTO CE€ W3DAXOJBaT B IPOM3BOJACTBEHHS MPOLEC WIM IIPH
MPEAOCTABSAHE HA YCIIyTH;/MaTepuany, CypoBUHU/

MartepuanHuTe 3amach Cce OIEHsBAaT 10 MO-HHUCKaTa OT ce0SCTONHOCTTa WM HETHaTa pealu3yeMa
COMHOCT.

Ce0OecTofHOCTTa HA MaTEpUATHUTE 3amacd TMPENCTaBisBa CyMara OT BCHYKM pPa3Xogd IO
3aKyIyBaHeTO, pepaboTKaTa, KAaKTO U JPYTH Pa3xojd, HalpaBEeHH BHB BPB3Ka C JIOCTABSIHETO UM JI0
CETaIrHOTO ChCTOSSHUE U MECTOIOI0KEHHE.

PazxonuTe mo 3akynyBaHe Ha MaTEpUAIHUTE 3allaCH BKIIOYBAT MOKYMHATa L[€HA, BHOCHUTE MUTA U
JIpYT' HEBB3CTAHOBUMM JAHBLHU, TPAHCHOPTHUTE pa3Xodud MU JAp., KOUTO AMPEKTHO MoraTr Ja ce



OTHecaT KbM NPUI0OMBAHETO HA CTOKHTE MATEPUAINTE U YCIyTrUTe. THProBCKUTE OTCTHIKU padaTu U
Ip. MOJOOHM KOMITOHEHTH Ce MpUCHaiaT MpU ONpeAeNnsiHe Ha MOKYITHATa CTOWHOCT.

Pasxoaute 3a mpepaboTka BKIIOUBAT MPEKH Pa3xOAd U CHCTEMATHYHO HAYUCISBAHU MOCTOSIHHU U
MPOMEHJIMBH OOIH Pa3Xo.u.

IIpekure pazxonu ca:

CebecTolfHOCTTa Ha TOTOBaTa MPOAYKIHMS M HE3aBBPIICHOTO TPOU3BOACTBO ce oOpasyBa oOT
CTOMHOCTTa Ha BJIOKEHUTE MaTE€pUalH ,TPY,0CUT'YPOBKH,aMOPTHU3ALMA, APYTH IIPEKU PA3ZXOAU U HE
BKITIOUBA PAa3XOJUTE 32 JIUXBU.

KoangectBoTo O6HIOHpOI/I3BOI[CTBCHI/I IMOCTOAHHU pPa3xogu, KOHUTO OTroBapiaT Ha JOCTUTHATHA
KamaiuTeT ce pasnpeieisiT B ce0eCTOWHOCTTa Ha MPOAYKIHATA Ha 0a3a Ha peaM3upaHuTe MPUXOAH
OT CIIOMaraTeaHuTe IEHHOCTH.

KonmuvecTBOTO 0OIIONPOM3BOJCTBEHN TIOCTOSIHHH Pa3XO/d, KOUTO OTTOBApST HA pa3iHKaTa MEXIy
HOPMAJTHHSI KallalIUTEeT U IOCTUTHATHS KalmalUTeT € OTYUTAT KaTo TEKYIIH Pa3Xo/u 3a Mepuoa.
Hdpyru pa3xoim ce BKIIOYBAT B CeOECTOMHOCTTa Ha MaTepHaJHUTE 3alacH caMoO JIOTOJKOBA,
JIOKOJIKOTO T€ ca HallpaBeHH BHB BPB3Ka C JOBEKJIAHETO HA MaTEPHATHUTE 3aacy J0 HACTOSAIIOTO UM
MECTOITOJIOKEHHE 1 ChCTOSTHUE.

Pa3xoam, KonTo He ce BKIIOUBAT B c€0ECTOMHOCTTA HA MPOU3BEACHATA MPOAYKIUS M CE OTYATAT KaTO
TEKyIIX 3a eprosa ca:

KOoJIn4eCTBa Marc€pualiv, Tpyad WU APpYrd IMIPOU3BOJACTBCHU pPa3xXxoayd HU3BBH HOPMAJIHUTC
TPaHUIIN.

pasxofu 3a ChbXpaHEHHE B CKIAI.

aJIMUHUCTPATUBHU Pa3XxO/H.

pasxoau 1Mo mpogaxouTe.

< 2 2

Ce0ecTOMHOCT IIPH MPEIOCTaBSIHE Ha YCIIYTH

JloToJIKOBa, JOKOJIKOTO TIPH TMPEIOCTABIHETO HA YCIYTH C€ IMOJ3BAaT MaTepHallHU 3allacH, TO TE ce
BKITIOUBAT B cebecToiiHOcTa Ha yenyrure. CebecToWHOCTa ce ChCTOM TIIABHO OT Pa3XOJHTE 32 TPY/ U
JNPYTUTE Pa3XxoJy 3a MEpCOHANa, 3aeT B MPEAOCTABSIHETO HAa YCIyraTta, BKIIOUUTEIHO CIYXHUTEIUTE,
M3ITBJIHSBAIIY HAJI30pHA JISHHOCT, U ChOTBETHATA YACT OT OOIIUTE Pa3XxolH 3a TAX. TpyIbT U JAPYTH
pa3xomy, CBBbp3aHH C MPOAXKOUTE W OOUIMS aJMHHUCTPATHBEH TEPCOHAJN, HE ce BKIIOYBAT, a Ce
MPHU3HABAT 33 Pa3XOJH B TIEPHOJIA, B KOMTO ca BH3HUKHAIIH.

IMoTpebnenreTo Ha MATEPUATTHH 3aIIACH CE OI[CHSIBA 10 CPEIHO MPETEryieHa CTOWHOCT.

CebecToifHOCTTa Ha MaTepHAIHUTE 3almacd MOXeE Ja He € BB3CTaHOBMMa, B CiIydaid 4e Te ca
TTOBPENICHU WM Ca ISUTIOCTHO MITH YACTUIHO MOPAJTHO OCTapeliv, MM aKO UMa CHaa B IPOAAKHUTE UM
nean. CpImo Taka ceOecTORHOCTTa Ha MaTepPHATHUTE 3allaCH MOXKE Jla He Obe Bh3CTAHOBHMA, aKO
MPUOTU3UTETHO ONPEAETICHUTE Pa3X0AH 32 3aBbPIIIBAHE W MPUOTU3UTETHO ONPEACTICHUTE Pa3XOIH,
KOHUTO I1Ie OBJIaT HApaBeHH 32 OCHIECTBSIBaHE HA Mpoxaxxdara, ca ce yBennmdwin. MarepuamHuTe
3armacy ce HaMallsBaT JI0 HeTHATa peann3yeMa CTOMHOCT Ha 0azata Ha oTAenHu mo3uiuu. [lpu Haxou
oOcTosTeNncTBa 00ave MoXKe 1a Ob/e MOMXOAIIO 1 CE TPYIUPAT CXOIHU MIIM CBBP3aHU TO3UIINH.
[Tpubnau3uTeTHOTO OIICHSBaHE Ha HETHATa peajn3yeMa CTOHHOCT ce 0a3upa Ha Hal-CUTYPHHTE
CBHIIECTBYBAIIN TAHHU 110 BpeMe Ha ChCTABSHETO Ha Ta3M OIEHKa CIIope]] 00eMa Ha CTOKOBHTE 3aIlacH,
KOHTO ce ovakBa na OBae pearu3upas. Te3n OILIEHKM OTUYMTAT KoJeOAaHUATA B ILIEHHTE U
cebecTOMHOCTTa, KOUTO ca B MpsAKa BPB3Ka ChC CHOWTHS, CTAHAIM CIiell MPUKIIOYBAHE Ha Tepruoja
JIOTOJIKOBA, JIOKOJIKOTO T€3H CHOUTHS MOTBHPIKIABAT YCIOBHTA, CHIECTBYBAIIX B Kpas HA TIEPHOJIA.
KbM Bceku crieBaiil mepro/y ce paBy HOBa OIlEHKa Ha HEeTHATa peajn3yeMa ctoiiHocT. Koraro
YCIIOBHSITA, IOBEJH JI0 CHU)KaBaHE Ha MaTEPHUAITHHUTE 3allacH IOJI TSXHATA CE0ECTOMHOCT, Bede He ca
HaJIMIIe WIM KOTaTO MMa SICHO JIOKa3aTeNICTBO 32 YBEIIMYSHNE B HETHATA pealiu3yeMa CTOHHOCT 3apain
MIPOMSTHA B HKOHOMHYECKUTE 0OCTOATENICTBA, CyMaTa Ha 00e3IeHKaTa Ce Bb3CTAHOBSIBA TaKa, 4e
HOBaTa 0aJlaHCOBa CyMa € IMO-HHUCKaTa OT ce0eCTOMHOCTTA U Mpepasriie/aHaTa HeTHa peaan3yeMa
CTOMHOCT.

HpI/I npoz[a>i<6a Ha MaTCpUaJIHU 3aIl1acu, OanaHcoBaTa CyMa Ha TE€3U MAaTCpUaiHU 3aI1aCu CC NpU3HABa
KaTO pas3xoa mpe3 nepuoaa, IIpe3 KOMTO CHOTBETHHUSAT npuxon € IHIpu3HaT. CYMaTa Ha BCiIKa
0663HCHKa Ha MaTCPUAJIHUTEC 3allaCu 10 HCTHATa UM pCain3yeMa CTOﬁHOCT, KaKTO U BCUYKH 3ary61/1 oT



MaTepHaiHH 3allacH ce MPHU3HABaT KaTo Pa3Xoy 3a Mepuoja Ha o0e3leHKaTa MM Ha Bb3HUKBAHETO
Ha 3aryoute. Cymara Ha €BEHTYaJIHOTO 0OpaTHO BH3CTAHOBSIBAHE HA CTOMHOCTTA Ha 0Oe3leHKaTa Ha
MaTepHaHUTE 3alacy, Bh3HUKHAA B PE3YJTAT HAa YBEIUYCHUETO HA HETHATA peajiu3yeMa CTOMHOCT,
ce MpH3HaBa KaTO HaMajiiBaHE Ha CyMaTa Ha NPU3HATUTE Pa3XodW 3a MaTepUaHM 3amacu Ipe3
MepHo/Ia, IPe3 KOUTO BH3CTAHOBIBAHETO € BH3HUKHAIIO.

Hsxou maTtepuannu 3amacu Morat Aa ObJaT OTHECEHU 10 CMETKUTE Ha JIPYTH aKTUBH, KaTO HAIPUMEpP
MaTepHaHM 3aIlacy, KOUTO C€ M3IOJI3BAT KaTO KOMIIOHEHT Ha Ch3/IaJICHUTE OT CAaMOTO MPEANPUITHE
COOCTBEHHM CTpajid, ChOPBKEHUS U 000pyaBaHe. MaTepualHHUTe 3amacy, OTHECEHH KbM JIPYT aKTUB,
ce IIPU3HABAT 3a Pa3xo/] B IPOIABIKECHHUE MOJIC3HUS KUBOT HA aKTHBA.

3. 7. IlapuyHu cpeacTBa

[MapuyHuTe CcpeAcTBa W MApUYHUTE EKBUBAICHTH C€ OTYMTAT IO MCTOpHYECKa IieHa.3a IeluTe Ha
oT4yCTa 3a MapuYHUA TOTOK,IIApUYHUTE CPEACTBA M MAPUYHHUTEC CKBHBAJICHTU BKIIIOYBAT MNapU4HU
cpencTBa B Opoii u B 0aHKH, ChOTBETHO B JICBA U BbB BaJIyTa.

HapI/I‘IHI/ITe CKBUBAJICHTHU Ca KPATKOCPOYHH, JICCHO O6paTI/IMI/I BUCOKOJIMKBHUJHH BJIOXKCHHSA, KOUTO
ChABPKAT HE3HAYMUTEIIEH PUCK OT IPOMSHA B CTOMHOCTTA UM:

- B3€MaHUs OT IIOAOTUYCTHH JIMIIA,

HapI/I‘IHI/ITe Cp€acTBa B JI€Ba CC€ NPCACTABAT 110 HOMHUHAaJIHaATaA UM CTOfIHOCT,a MMapu4IHUTE CPCACTBA B
Yy’)KJeCTpaHHa BallyTa 1o 3akmountentus kypc Ha BHB kbm 30 rorun 2008 r.

3. 8. Co0cTBEH KanuTA
CoOCTBEHUSAT KalUTaJl Ha JAPYKECTBOTO CE€ ChCTOU OT:

OCHOBEH KanmuTaj BKIIOYBAI

Peructpupan kanmutan —TpeiCTaBeH MO HOMHHAIHA CTOMHOCT CBIVIACHO CHJICOHO peIlleHHe 3a
peructpanus.Kem 30.06.2008 r. BHeceHHIT HAITBIHO OCHOBEH KamuTal € B pasmep Ha 87 714 nB. U ¢
pasnpenenex B 87 714 Opost TOMMEHHH aKITUH,BCSKA ¢ HOMHUHAIHA CTOMHOCT OT 1 JIeB.

Pes3epBy BKIIIOUBAIIN:
Obwu pesepsu — 00pa3yBaHU OT paslpellelieHNe Ha Medanda ChIriIaCHO M3UCKBAHUATAa HA THPrOBCKUS
3aKkoH Ha Pbbiarapus u yctaBa Ha Apy>KECTBOTO.

Honvinumenuu pezepsu — oOpa3dyBaHH IO pemieHHe Ha OOIMIOTO ChOpaHHWe Ha JPYKECTBOTO OT
pasmnpenenceHie Ha (PMHAHCOB PE3yNTaT M PEBANOpU3alisl HA aKTUBH U TACHBH /MPEU3UYHCIICHUE 32
cBpbxuHdmanms / kM 31.12.1997T.

Peseps om nocnedsawu oyenxu na akmugu — - GOpMHUpaH OT U3BBPIIBAHU MPEOLICHKU HA aKTUBHU JI0
01.01.2002r no neiicTBAaIOTO 3aKOHOAATEICTBO U €AHOKPATHA oLeHKa Ha akTuBH KbM 01.01.2003r.
JpyKecTBOTO € MpHeNio CUECTOBOJHA MOJIMTHKA Ja OTpa3siBa KOPEKLUMH OT IPOMSHA HAa CUETOBOJHA
MOJUTHKA U (PYHIAMEHTAJIHHU TPELIKH Ype3 KOPUTHpaHEe Ha CA0TO Ha HepaslpeneneHara nedanda B
OTYETHHS NEPHOA.

B Oananca Ha ApYXeCTBOTO € NPEICTABEH PE3YyNTaThT OT M3BBPIICHUTE T'OAMIIHM MPEOLECHKU 0
cpaBeyIMBaTa  CTOMHOCT HAa  YacT OT  [PUTEeKAaBaHWUTE  OBITOTPaiHM  MaTepUaHU
aktuBd.lIpeolieHpYHMAT pe3epB ce MpHU3HaBa Karo HepaslpedeieHa IMedanla/aombIHUTETHA
pe3epBu/ciies; 0CBOOOXKIABAHETO OT CbOTBETHHSI AKTHUB.

DHHAHCOB Pe3yATAT BKIFOYBAIIL

Hepasnpenenena kbM naTata Ha QUHAHCOBUS OTUYET HATPYIaHA IMe4anda OT MPEIXOIHU TP OIH.
Henokputa xbM aTaTa Ha (UHAHCOBHSI OTUET HATPyIIaHa 3aryda OT MPEAXOHH TEPUOIH.
[legan6a 3a nepuona.




3. 9. THbproBecKH U APYIH 3aAbJLKEHUS H KPEAUTH

T’pr‘OBCKI/ITe 3aAbJDKCHUA CC NPU3HABAT IIbPBOHAYAIHO IO CIPABCAJIMBA LICHA,a B IMOCICACTBUC I10
aMOpTuU3rpaHa CTOMHOCT KaTO C€ M3M0JI3Ba METO/Ia Ha C(pCKTI/IBHI/ISI JINXBEH ITPOLCHT.

Knacuduinupane Ha 33 bJDKCHUSATA U KPEIUTUTE:
KaTO KpCOAUTH U 3aIbJIKCHUS CE KJ'IaCI/I(bI/IHI/IpaT 3aAbJDKCHUS Bb3HUKHAJIN OT JUPEKTHO MPEAOCTABAHE
Ha CTOKH, YCIIYTH, IapH WU TapUIHU €CKBUBAJICHTU OT KPCIAUTOPH.
[IbpBOHAYATHO TE3M 3aJBIDKCHUS M KPEIUTH C€ OICHSABAT MO CeOECTOMHOCT BKIIIOYBAIIA
CIpaBeUIMBaTa CTOMHOCT Ha MOJYYEHOTO U Pa3XOJUTE MO CIEIIKATA |
Crienl MbpBOHAYAIHOTO MPU3HABAHE KPEAUTUTE M 3abJDKCHUATA, KOUTO ca 0e3 (PMKCHUpaH MaJeK ce
OTYMTAT 10 CeOECTONHOCT.
Kpenuture u 3a1biDKEHHUATA, KOMTO ca C (PUKCHpaH MaaeK €€ OTYUTAT 10 aMOPTU3MpaHaTa MM
CTOMHOCT.
Kato aearocpounu ce kiacu(GUIUpar 3aIbJIXKSHUS, KOUTO ca ChC (PUKCHpaH MaJIeK U OCTATHYCH CPOK
JI0 TIajieka HaJl e{Ha TO/IMHA OT JIaTaTa Ha Hajaexa.
Kato kpaTkocpouHu ce Kiacu(pUIUPAT 3aIbJDKEHUST KOUTO Ca:

v Ges (bukcupan mamgex

v cbe (duKcUpaH TaaeX M OCTaThYeH CPOK JO0 Majeka 10 eJHa TroJdHa OT Jarara Ha

(hvHAHCOBUA OTYET

3aemu

3aeMuTE CE NPU3HABAT IIBPBOHAYAIIHO I10 CIIPABEUIMBA CTOWHOCT, HAMajieHa C HAIIPABEHHTE Pa3XO/IH
[0 M3BHPLIBAHETO HA TPAH3aKLUATA. B IOCIENCTBHE 3aEMUTE CE€ OTYMTAT IO AMOPTH3UPyeEMa
CTOMHOCT; BCSIKA pasjidKa MEKIY ObDKUMUTE IUIAINAHUS (HETUPAHH C Pa3sXOIMTE M0 U3BBPIIBAHETO
Ha TPaH3aKIMUTE) U CTOMHOCTTA Ha 3aeMa Ce IPU3HaBa B OTYETA 3a JOXOAUTE NPE3 MEPUOA Ha 3aeMa,
KaTO Ce M3I0JI3Ba METO/a Ha epeKTHBHATA JINXBA.

3. 10. ITpaBuTeICTBEHH JapeHUs]

[IpaBurencTeern maperus cpriaacao MCC20 ca momMoI oT TpaBUTEICTBOTO/ TIPABUTEIICTBEHN areHITIH
Y TIOJO0HY OpTraHW, KOWUTO MOTaT J1a ObAaT MECTHH, HAIMOHAJHH WA MEeXIyHapoaHu/ moj ¢gopmara
Ha MPEXBBPIISHE HA PECYPCH KBM MPEIIPUATHETO B 3aMsHA HA MUHAJIO MM OBJICIIO ChOTBETCTBHE C
OIpEe/IeTICHN YCIIOBHUS MO OTHOIICHHUE HA ONEPATUBHUTE JICHHOCTH Ha MPEANPUITHETO. Te W3KITIoUBaT
dbopMH Ha TPAaBUTEICTBEHA IOMOIN, KOWTO HE MOraT B paMKHTE Ha pa3yMHOTO Ja ObaaT
OCTOWHOCTEHH U CJCIKH C MPABUTEICTBOTO, KOUTO HE MOTaT Jia OBbJAT pa3rpaHUUYCHU OT HOPMAITHUTE
THPTOBCKH CACIKH Ha TPESAIPUITHETO.

Japenusi, cBbp3aHM C aKTHBH, Ca TPABUTEICTBEHW [ApEHUs, YMETO OCHOBHO YCIOBHE €, 4e
MIPEINPUATHETO, CIIEABA 1a 3aKYIH, Ch3a/Ie WU 0 APYT HAYWH Ja IPUI00He IbITOTPAHU aKTHBH.

HapeHusi, CBbpP3aHU C aKTHBHU C€ MPEACTABAT KATO IPUXOIH 3a ObACIIN NEPHUOAH, KOUTO CE IPU3HABAT
Ha MPUXOJ CUCTEMATUYIHO U PALMOHAIIHO 32 CPOKA Ha MOJE3HUS )KUBOT Ha AKTUBA.

Ckmouen e JloroBop cwve 3I1AJl ”Anuann brirapus “3a ornyckane Ha cyma ot 350 000 EUR ,kosito
e Oblle n3pa3xoBaHa 1Ie1eBO 3a MPEBaHTUBHA JIEHHOCT C L€l HaMaJIsIBaHE Ha PHUCKA 32 HACTHIIBAHE
Ha 3acTpaxoBaTelHM CBOUTHS MO 3acTpaxoBku “MHumycTpuaneH moxap”,upe3 H3rpakJaHe Ha
ONTHUMAJIHA CUCTEMH 32 IPEBEHIUS Ha PUCKA.

3. 11. JlaHbYHH 3a0bJIKEHHS

TCKyH.[I/I JaHBYHU 3aJbJDKCHHUA Ca 3aJbJDKCHUA Ha MNPCANPUATHCTO BBB BPb3Ka C NPHUIATaHCTO Ha
JaHBYHOTO 3aKOHOAATCICTBO. Hpe,Z[CTaBeHI/I Cca IO CTOHMHOCTH B CBOTBETCTBHE C InpaBujiaTa Ha
CbOTBCTHHA JAHBYCH 3aKOH 3a OHNPCACIAHE HaA CTOMHOCTTA Ha BCEKH BUJ JaHBK. 3a IMPOCPOUCHUTE



3aqbJDKEHHSI 110 AHBIM ca HAYUCICHW ABDKHUMUTE JHUXBH 3a 3a0aBa KbM JaTaTa Ha (PUHAHCOBHS
OTYET.

ChraacHo OBATapCKOTO JAaHBYHO 3aKOHOJATENCTBO JPYXKECTBOTO IBIDKM KOPIOPATUBEH NaHBK B
pasmep Ha 10% BBpXy obnaraemara rnevanbda mo 3akoHa 3a KOPIIOPATHBHOTO MOAOXOAHO O0JIaraHe.

B oTuerHMs mepuoj € NMPUKIIOUWIA JaHbuHa peBusus U m3maneH PA 02-00-800077/16.04.2008 r.
3aabmkeHue Ha ApyxecTBoTo 1o PA, rnasuuiia — 236 043.7718. u nuxsu — 119 409.64:18.

3a na ce u3derHat ()MHAHCOBH 3aTPYJAHEHMs B TEKyllaTa NEWHOCT Ha JAPYKECTBOTO U OCHTypsIBaHE
IJalaHusaTa Ha myOonuuHuTe 3aabivkeHus o PA 02-00-800077/16.04.2008 r. u I'I[ mo 3KIIO
020A1459/31.03.2008 1. e m3mageHo PasmopexxaaHe 3a BPEMEHHO paspelieHHE 3a HEOTIOKHU
IIamaHus Ha ocHoBaHue w229, an.1 ot JIOIIK .

[Ipe3 mecen mapt 2008 roguHa € Ha3HaYeHa JaHbyHA peBu3us or O6muHa byprac, mo kodro me 6b1e
uznanen PA crmen mnpemaBaHero Ha To3m DuHancoB oruer./BppueH PeBusnonen nokinan
Ne64/13.06.2008 1./

3. 12. 3agbikeHusi KbM NepcoHaIa

33[{’LH)KGHI/I$I KbM II€PpCOHAl U OCUTYPUTCIIHMU OpraHvulanuvun ce KHaCI/I(i)I/IHI/IpaT 3abJKCHUA Ha
NpeaAnpuATUETO IO TIIOBOJA Ha MHUHAJI TPyAd IOJOXEH OT HACTUA IMEPCOHATI MW CHOTBETHUTC
OCUTYPUTEITHN BHOCKH, KOWTO CE€ HM3UCKBAT OT 3aKOHOMATEICTBOTO. CBITIACHO W3WCKBAHMATA Ha
MCC19 ce BKITIOYBAT W HAYUCIEHUTE KPATKOCPOUHHU JOXOIM HA MEPCOHANIA C MPOU3XO]] HEMOI3BAHU
OTIYCKM Ha TIepcoHajla ¥ HaduclieHWTe Ha 0a3a Ha JieiicTBAlIMTE CTaBKUM 3a OCUTYpsIBaHE,
OCUT'YPHUTECIIHU BHOCKH BHPXY TE3U NJOXOOU.

JpyxecTBOTO HsIMa MpHeTa MOIUTHKA J]a HAYHICIISABA ABJITOCPOYHH IOXOIM Ha IepCcoHaa.

3. 13. IIpoBusuu

[IpoBu3KHK ce IpHU3HABAT 110 MOBOJ HA KOHCTPYKTUBHHU U IIPABHU 3aIbJDKCHUS Bb3HHUKHAIIA B PE3Y/ITAT
Ha MHHaJIM ChOUTHS ChriiacHO nuckBanusaTra Ha MCC 37.

[IpoBu3uKTe Ce MpH3HABaT 110 Hal-7o0paTa NPUOIM3UTEIHA OIEHKAa Ha PHKOBOACTBOTO Ha
MPEANPUIATHETO Ha Pa3XOIUTe, HCOOXOMUMH 3a YPe)KIaHEe Ha CErallHO 3aIbJDKCHHE KbM JaTaTta Ha
OaJjaHca.

[Mpu3HaTHTe CyMH Ha TPOBH3WM CE MPEPa3rNeKAAT Ha BCsIKA Jara HA TOAWIIHUS OTYET M Ce
MPEU3YHCIIABAT C e Ce OTPa3| Hail-o0para TeKyia OreHKa.

Hauncnenure B 6aaHca MPOBU3MH Ca CBBP3aHU C IPOCPOUEHHU B3EMaHUA OT KOHTPAreHTH M C IIOCTHTE
AHTKUMEHTH 3a TapaHIIUU 10 CTPOUTEIHH JOTOBOPH.

He ce nauncnsgBat mpoBu3ny 3a ObIeIIa OllepaTHBHA 3aryoa.

3. 14. Ileuyan6a uau 3aryba 3a mepuoaa

Bceuuky mpuxoqHM M pa3xoJHU CTAaTUHU, MPHU3HATH 3a MEpPHOja, CIeABa Jla Ce BKIIOYAT B
nevanda Uiy 3aryoa, OCBEH ako ctaHfapT uiu pazsicienue o MC®O uzuckBat Ipyro.

3. 15. Pasxoam

Jpy’KecTBOTO OTYMTA TEKYHIO Pa3XOAWTe 3a JEHHOCTTa MO0 WKOHOMHYECKH €IeMEHTH W CJell TOBa
oTHacs 1O (YHKIMOHAIHO TpeAHa3HaueHWe C 1en (opMUpaHe pa3Mepa Ha pa3XoIuTe I
HarpaBlieHus U aeiHocTH. [lpr3HaBaHeTo HA pa3xoauTe 3a Pa3xoj 3a TEKYIIHs Tepro]] C€ U3BHPIIBA
MIPY HAYKCIIIBAaHE Ha CHOTBETCTBAIIUTE UM TIPUXOJIH.

KbM pasxonure 3a neifHOCTTa ce OTHACAT W (PMHAHCOBU Pa3XxO/d, KOUTO JIPYKECTBOTO OTYUTA U Ca
CBBp3aHH ¢ OOMYaiHaTA JIEWHOCT.

Pazxomute ce oruMTar Ha MpPUHIMIA Ha TEKyl[O0 HauuciasBaHe. OIEHSBAT ce MO CIpaBedsiuBaTa
CTOMHOCT Ha IUIATEHOTO WJIM MPEACTOSIIO 32 IIalaHe.



Obwu u AOMUHUCTIPAMUBHU PA3X00U
Tasu pasxoaHa KaTeropus BKIIOYBA BCHUKH PA3XOAX OT OOIT M a]MUHUCTPATHBCH XapaKTep.

3. 16. Ilpuxoan
JpyKecTBOTO OTYHTA TEKYILO MPUXOAUTE OT OOMUaiiHaTa ISHHOCT 110 BUJIOBE ACHHOCTH.
[Ipu3HaBaHeTO Ha MPUXOAMUTE CE€ M3BBpPIIBA MPU CHa3BaHE Ha IpHUeTaTa CUETOBOJIHA IOJIUTHKA 32
CJIETHUTE BUOBE IPUXOIH:

\/ [Ipuxoan ot nmpoaaxba Ha CTOKU, IPOAYKLHUS U JIp. aKTUBH-IPHU3HABAHETO Ha MPUXOIUTE CE
W3BBPIIBA TPH MPEXBHPISHE COOCTBEHOCTTa W TpelaBaHe Ha CHOTBETHUTE AKTUBU Ha
KyIyBauuTe.

[Ipu u3BBpIIBaHE HAa KPAaTKOCPOYHH YCIYTH — MPH 3aBBPIIBAHE HA CHOTBETHATa YCIyra u
npuemMane Ha paboTraTa OT KJIHMEHTA.
[Ipu aparocpouHy ycnyru -Ha Oa3ara Ha erarl Ha 3aBbpIIEH JIOT0BOP.
ETtamsT Ha 3aBBpIIEH JIOTOBOp ce ompenens Ha 6a3a Ha HaOpaHWTE KbM JaTaTa Ha M3TOTBSHE Ha
oTYeTa, pa3xoau KbM O0IIO0 MPEeABUACHNUTE Pa3Xxo/Iu 0 JOTOBOpa.
[IpuxoanTe oT HaeMu ce MpU3HABAT HA BpeMeBa 0asa 3a Cpoka Ha JJ0r0BOpa.

l [Ipuxomu OT JNMXBUM — MPHU3HABAHETO Ha JIMXBUTE 3a MPUXOJ CE€ HM3BBPIIBA IO MeEToJa
e eKTHBHATA JINXBA.

\/ Bp3narpaxxaennss 3a mpaBa — Ha 0Oa3a Ha MNpPUHIOWIA HAa HAYUCIABAHETO CHIJIACHO
CHIBPKAHMETO HAa CHOTBETHOTO CIIOpa3yMeHHe.

\/ [Ipuxomu OT AMBUTEHTH- NP YCTaHABSBAHE HA ITpaBaTa 3a MOJTyYaBaHETa UM.

[IpuxomuTe ce oTUYMTAT HA MPHUHIMIIA HA TEKymo HauucisgBane. OIEHSBAT ce MO CIpaBelInBaTa
CTOMHOCT Ha IOJIy4€HOTO WJIM MOJJISKAIIO Ha TI0JIyyaBaHe.

pyau npuxoou u nocmvnienus

To3u pazaen BKIIOYBa BCHYKY IPUXOAH HE TeHEpHUpaHH OT oOMYaifHaTa AEHHOCT Ha IPY>KECTBOTO.
[Ipuxomute or puHAaHCHMpaHUA ce MPH3HABAT IO pa3Mepa Ha TOTUIIHWTE aMOpPTH3allUK Ha
IBITOTpalHUTE MaTepUaTHU aKTUBU CBBp3aHu cJloroBopa 3a ToBa (puHAHCHPAHE.

DUHAHCOBH Pa3Xxoau

IpuHOMIBT HA HAYMCIEHUE Cce OTHACS 10 (HHAHCOBUTE Pa3XO/H, TAKA KAKTO CE OTHACS JIO BCUYKH
JpYr¥ KOMIIOHEHTH Ha OTYeTa 3a MPUXOAUTE U pasxomuTe. Te BKIFOUBAT W BCHYKH OOE3IEHKH Ha
(hMHAHCOBY aKTHBH.

3. 17. Janbuu BHpXy A0X01a

TexymusaT JaHbK 32 TEKYIHS U TIPEAXOIHA IIEPHOAN Ce IPU3HAaBa KaTo IMaCcHB JI0 CTEIEHTA, 10 KOATO
HE e TuTaTeH. AKO Bede IJIaTeHaTa cCyMa 3a TEKYII M MPEIXOeH IMepro/l MPEBHIIaBa JbDKAMaTa Cy-
Ma 32 Te3W MEePUOH, U3TUIIBKBT ce TPHU3HABA KaTO aKTHB.

TekymuTe MaHBYHN TACHBH (aKTHBH) 33 TEKYIIUS U IPEIXOIHH IIEPHOH CE OIEHBAT 110 cCyMaTa, KO-
SITO Ce OYaKBa Ja ObJie TuIaTeHa Ha (Bh3CTAaHOBEHA OT) JAHBYHHUTE OPTaHM IPH MPHIIaTaHe Ha JaHBYHH
CTaBKM (M JTAHBYHH 3aKOHM ), ACHCTBAIIN WX OYaKBAHHM JIa BIA3aT B CHJIa KbM JiaTaTa Ha OajlaHca.

OTCpO‘IeHI/ITe JAaHBIU CC INPHUHABAT 3a BPEMCHHU PA3JIMKHW MCEXKXAY JaHBYHATA OCHOBA HA AKTUBHUTC U
MMACHUBUTE U TAXHATA OalaHCOBA CTOMHOCT KbM JaTaTta Ha q)HHaHCOBI/Iﬂ OT4YET, KAaTO CC M3II0JI3Ba
OanaHCOBUS METO Ha 3aAbJDKCHUATA.

OTCpO‘ICH JAAaHBYCH MTAaCUB CC IIPU3HABA 3a BCUYKH obmaraeMu BPEMCHHH PA3JINKU.

OTcpoqu JAAaHBYCH AKTHUB CC IIPpHU3HABAa 3a BCUYKU BPEMCHHU PA3JIMKH, NOMJICKAIIN HA MPUCTIAAAHC,
A0 CTCICHTA, 10 KOATO € BEPOATHO Aa CHIICCTBYBA obOmaraeMa neanIGa, CpeIly KOATO Ja MOorat Ja ce
H310J3BAaT BpEMCHHUTC PA3JIMKU, IMOAJIC)KAIIU HA TPUCTIAIaHC.

Kbsm JaTraTa Ha BCCKHU OanaHc OpeaAnpUATUCTO IMPEPa3raciKaa HCIPU3HATUTEC OTCPOUYCHU HJaHBUYHU
AKTHUBH. Hpe):[HpI/IHTI/IeTO NNpr3HaBa HCHPU3HATUTC B MPCAXOJACH IMMEPpHUO OTCPOYCHU NAHBYHU AKTUBHU



A0 CTCICHTA, A0 KOATO CC € IOsABUJIIA BEPOATHOCT 6T>Il€IIIaTa obOmaraeMa medaba Ja II03BOJIsIBa
BBH3CTAHOBABAHCTO HAa OTCPOYCH JaHBUYCH aKTUB.

BanaHcoBaTa CTOMHOCT Ha OTCPOYCHUTE JaHBUYHU aKTHBH CE Mpepasriexaa KbM Beska jara Ha 0a-
nanc. [peanpuaTrero HamalsABa OanaHcOBaTa CTOMHOCT HA OTCPOUCHHUTE JaHBUYHU AKTHBH JIO CTEICH-
Ta, 10 KOATO BeYye HE € BEPOSATHO Ja ObJe peannsupaHa J0ocTaThyHA obaraeMa medanda, KosaTo Ja
MO3BOJISABA J[a CE OMOJI30TBOPH 1M03aTa OT YaCT WIIH LENINA OTCPOUEH JaHbUCH aKTHUB. BCsKO TakoBa Ha-
MaJIeHHE Ce TPOSIBsIBA 0OPATHO 0 CTEIEHTA, IO KOATO € CTAaHaI0 BEPOATHO Ja Ce peaju3upa J0CTa-
ThYHA OOJlaraeMa mevaioa.

OTCpO‘IeHI/ITe JaHBbYHHU aKTHUBU U ITAaCHBH CC OLCHABAT IO JAaHBYHHUTEC CTaBKH, KOUTO CC€ OYaKBa Ja 6’5-
JaT B CHJIa 3a TIEpHO/a, B KOHTO aKTHBBT C€ Pealn3nupa WK MaCUBBT CE YPEIU/TIOraci Bh3 OCHOBA Ha
JAHBYHUTE CTaBKY (M JAHBYHU 3aKOHU), ISHCTBAIM WM OYaKBaHM J1a BJISA3aT B CHJIA KbM JaTaTa Ha
OaJjaHca.

TeKYIIII/ITe U OTCPOUCHUTC AJAaHBUU CC€ MPU3HABAT KAaTO MPUXO WK pa3xXod M CC€ BKIIIOYBAT B II€YHaAJI-
6arta uian 3ary6aTa 3a nmepruoja, OCBCH 10 CTCIICHTA, 10 KOATO JaHBKBT Bb3HHUKBA OT on€panus UJn Cb-
6I/ITI/IC, KOC€TO € MPU3HATO MPE3 ChbUIMA UKW PA3TIMYUCH NEPHUO TUPEKTHO B COOCTBEHHUS KaIllUTaJl.

3. 18. UyxknmecrpaHHa BajayTa

UyxJecTpaHHa BajyTa € BCsSKa BalyTa pas3iiiuHa OT (YHKIMOHAIHATA BayTa /OBJITapcKu JieB/ Ha
MIPEANPUATHETO.

CZIC.HKI/ITC B UYyXXIOCCTpaHHA BajlyTa C€ BIIMCBAT IIbpPBOHAYAIHO BHB Q)yHKHI/IOHaHHa BajlyTa, KaTO KbM
CyMara Ha 4yXJecTpaHHaTa BajlyTa C€ Ipwiara LEHTpaJHus Kypc Ha bwarapcka Haponna banka
(bHbB) 3a croTBeTHaTa BanmyTa, KbM JaTaTta Ha cAenkata. KypcoBuTe pa3nvKy, BH3HUKBAIIN IPH
YPOKIAHETO Ha NapUYHU MO3MLUHM WIM IPU IPEU3UUCIIIBAHETO Ha Te3W IAapUYHU IO3ULUM 110
KypCOB€, Pa3JIM4HU OT TE€3H, 10 KOUTO ca OWJIN 3aBEACHU WM IIPEU3YUCICHU IIPEAN TOBA, CE€ OTUYUTAT
KaTo (pMHAHCOBY MPUXOH WM (PMHAHCOBH PAa3XOMH 32 MEPUO/A, B KOMTO BH3HUKBAT.

[Ipeanpusituero npaBu IpeolieHKa Ha BaJIyTHUTE NAapU4YHMU [TO3MLMU KbM JaTaTa Ha (pUHAHCOBUSA
OTYET 3a Nepuoa .

[NapuuHuTe MO3UIMHU B UyKaecTpaHHa BamyTa KbM 31 mapT 2008 roguHa ca OICHEHH B HACTOSIIHS
(mHaHCOB OoTYeT Mo 3aKimounTenHus Kypc Ha BHB.

3. 19. CuyeToBOAHM MPEANOJI0KEHHS U MPUOJIUZUTETHN CUETOBOAHH MPelleHKH

B pesynrar Ha HECHTYypHOCTTa, MPHCHINA Ha JenoBaTa ACHHOCT, MHOTO CTaTHH OT (DMHAHCOBHUTE
OTYEeTH HE TMOUIeKAT Ha MpElu3Ha OIeHKa, a caMO Ha mpuoOnmusuTenHa oreHka.llpubmmsurennnrte
OLIEHKH C€ OIEHSBAT Bb3 OCHOBA Ha Hali-aKTyaJlHAaTa HAIMYHA U HAJEKTHA HHPOPMAITHSL.
[Ipunoxkennero Ha MeXIyHApOMHUTE CUYETOBOMHHM CTAaHAAPTH H3UCKBA OT PBHKOBOJICTBOTO JIa
MPIJIOKKA HSKOM CUYETOBOJHU TIPENIMONOKEHUS W TPUONM3UTEIHA CYETOBOTHU TMPEHEHKH MpH
W3TOTBSIHE HA TOAWINHUS (PMHAHCOB OTYET W TP OMpPE/eNsTHe Ha CTOWHOCTTa Ha HSIKOW OT aKTHBUTE,
MMACHUBUTE, MIPUXOJUTE U pa3xoauTe. Bcuuku Te ca M3BBpIEHN HA OCHOBAaTA Ha Hail-To0paTa mpeleHKa,
KOSITO € HampaBeHa OT PBKOBOACTBOTO KBbM JlaTaTa HA M3TOTBSHETO HA (DMHAHCOBUS OTYET.
JeiicTBUTeIHNTE pe3ynTaTi OMXa MOTIIH [la Ce pa3nyaBaT OT MPEICTABEHUTE B HACTOSIIHNS (DMHAHCOB
OTYET.

[Tpubnu3uTenHa OleHKa MOMAISKAT HA TPEpa3TiIekKaaHe, aKO HACTHIIAT IPOMEHU B OOCTOSTENICTBATA,
Ha KOUTO ce 0a3upar, WK B PE3yNITaT OT MollydeHa HOBa WHGOPMAIIHs, WU AOIBIIHUTETHO HATPYIIaH
OITHT.

E(l)eKT”bT OT IpOMAHATAa B CUCTOBOJAHA HpI/I6J'II/I3I/IT€J'IHa OLCHKA, CC€ IIpU3HAaBa MNCPCICKTHBHO YpC3
BKJIFOYUBAHCTO MY B rneyaabaTa WIH 3ary6aTa 3a Mepuoaa, ako nmpomMsHata 3aciarsa caMO TO3U IEpUo
WJIK 1Ie€puoaa Ha MpoMsaHaTa U 6’L,Z[GIJ_II/I Nepuoan, ako rmpoMsAaHaTa 3acsira 1 aABarta.

I[OTOJ'IKOBa, JOKOJIKOTO MpOMAHATAa B CUCTOBOJHATA HpI/I6J'II/IBI/ITCHHa OlCHKa BOAU OO0 HNPOMCHU B
AKTUBUTC U MMACUBUTC, UJIM CC OTHACA O KOMIIOHCHT OT KaIlluTaJa, Td C€ MPpHU3HaABa YPE3 KOPUTHUPAHEC
Ha OajaHcOoBaTa CTOMHOCT Ha CBBbpP3aHUA AKTHB, [IACUB HUJIKM KOMIIOHCHT OT KallMTajla B IEPpUOAa Ha
npomMgHarta.



3. 20. I'pemikn

I'pemku 1o cmuchia Ha MCC8 moraT jJa BB3HUKHAT BBHB BpPB3Ka C MPH3HABAHETO, OICHIBAHETO,
MPEACTABIHETO WM OIMOBECTSIBAHETO HA KOMITOHEHTH OT (PMHAHCOBHUTE OTYeTH. [lOTEeHIMATHHUTE
TPelIKK 3a TeKYIIMs TEPHOMA, OTKPUTH B CBHIIMSA, C€ KOPUTHpAT MpeAd (UHAHCOBUTE OTUETH Ja Ce
07100pAT 3a MyONMKyBaHe. BbIpeku TOBa, TIPEIIKM MOHSIKOra Ce OTKPHUBAT B IOCIEABAIL TIEPHUOJ U
TE3U I'PCUIKH OT MPEAXOAHU MEPUOAN CE€ KOpUrupar.
HpeI[HpI/IHTI/IeTO Kopuruvpa CbC 3aHa JaTa CbIICCTBEHUTC I'PCIIKKU OT NPCAXOJHU NICPHUOAU B IIbPBUAL
(hMHAHCOB OTYET, OJJOOPEH 3a MyOJIMKYBaHE CJIE KaToO ¢ca OTKPUTH 4pes3:
\/ NpEU34YNC/IIBAHC Ha CPABHUTCIHUTEC CYMH 3a MPEACTABCHUA NPCAXOJACH IMEPUOJ, B KOUTO €
BB3HUKHAJA TPEIKa;
\ B Cly4yai, 4e rpelikata € Bb3HUKHAJIA NPe/Id Hall-paHHO MPEACTaBEHUS MPENXOAEH MEepUuo,
Mper34YKCIsIBaHe Ha HAYaTHOTO CaJIJI0 HA AaKTHBUTE, MACUBUTE M KaIUTAlIa 32 TO3U HEPUO/I.
I'perika OT MPEAXOJICH MEPHOJ Ce KOPUTHpa IMOCPEACTBOM IPEH3UYHCIIBaHE ChC 33]JHA 1aTa, OCBEH
aKo € MPAaKTHYECKH HEMPHUIIOKUMO Jia Ce ONPEIENTH HAKOH OT crieruuuHuTe eeKTr 3a Teproaa Uin
KyMYJIATUBHHSI €PEKT OT Ta3H Ipellka.

3. 21. ®uHAHCOBH HHCTPYMEHTH

DHUHAHCOB MHCTPYMEHT € BCEKH JIOrOBOP, KOWTO MopakJa (UHAHCOB aKTUB 32 JaJICHO MPEANPHITHAE U
(hMHAHCOB TACHB WM KallMTAJIOB MHCTPYMEHT, 3a Apyro npenmpustue. [lpennpusaruero mpusHaBa
(MHAHCOB aKTHB MM (PMHAHCOB MACHB B OallaHca, KOraTo CTaBa CTpPaHa Mo JOTOBOPHHUTE YCIIOBUS Ha
(hMHAHCOB MHCTPYMEHT.

dUHAHCOBUTE aKTUBHU U MMACUBHU CE KJIaCU(pHUIMpaT ChIIaCHO H3nckBaHusaTa Ha MCC39.

[Tpu mbpBOHAYAITHOTO MTPU3HABAHE HA (MHAHCOBHS aKTUB WU (PUHAHCOBHS MACHB, IPEANIPUITHETO TH
MPH3HABA TI0 CIIpaBeJIUBaTa UM CTOMHOCT, TUTIOC, B ciydyas Ha (MHAHCOBHM aKTUBHM WM (UHAHCOBU
MacHUBH, KOUTO HE C€ OTYUTAT MO CIPaBEININBa CTOHHOCT C MPWU3HABaHE B OTYETA 3a MPUXOIUTE U
pasxoauTe, TPAaH3AaKIMOHHHUTE Pa3XOId, KOUTO CE€ OTHACAT IUPEKTHO KbM MPHUAOOWBAHETO WIIH
M3/1aBaHETO Ha (PMHAHCOBU aKTUBU WM ()WHAHCOBH MTACHBH.

Crnen mTHPBOHAYAIHOTO TNPU3HABAaHE MPEANPHUATHETO OISHSBa (DMHAHCOBHTE AKTHUBU IO TAXHATa
CIpaBeUINBa CTOMHOCT, 0€3 Ja ce MpHUCHaaaTa pa3xoauTe MO CAEIKaTa, KOUTO Onxa ce M3BBPIIIN
mpu Tpojak6a WM APYr BUI HW3BaKIaHE OT YymoTpeda, C M3KIIOYEHHWE Ha CIy4aWTe, Kacaelld
CIIETHUTE BUIOBE aKTUBH:

\/ 3a€MH M B3€EMaHUA, KOUTO CE OLCHABAT II0 aMOPTHU3HWpaHa CTOMHOCT C HM3MOJI3BAaHETO Ha
MCTOJa Ha CCI)CKTI/IBHI/IH JINXBEH ITPOLCHT,

v IbpKAHU 1O TaJeK WHBECTHUIIMH, KOWTO C€ OIEHSBAT MO aMOPTH3UpPaHa CTOHHOCT C
M3IIOJI3BAHETO HAa METO/a Ha eeKTHBHUS JINXBEH MPOIICHT;

v WHBECTHIINH B KallMTaJIOBH MHCTPYMEHTH, KOUTO HAMAT KOTUPaHa Ta3apHa IIeHA Ha aKTHBEH
Taszap M 4HsTO CIPaBEeINBa CTOMHOCT HE MOXKE JIa CE€ OIICHN HAIEXKTHO;

Crnen mbpBOHAYAJHOTO MNPHU3HABAHE, MPEANPHUITUETO OLEHSABA BCHYKM (PMHAHCOBH IACHBH IO
aMOpPTU3UPaHa CTOWHOCT € TIOMOILTa Ha e()eKTUBHUS JINXBEH METOJ, C U3KIIIOYECHHUE Ha!

\l (1)I/IHaHCOBI/I MNacCruBH OTUYUTAHU IO CIIpaBCJIMBa CTOMHOCT B TleyandaTa Win 3ary6aTa.

[Ipeanpusituero ornucea (UHAHCOB aKTUB, KOraTO JOTOBOPHUTE MIPaBa BbPXY MapUYHUTE HOTOLH OT
(hMHAHCOBHS AKTUB Ca M3TEKIM WM KOTaTo NMPEXBbPJIsl (MHAHCOBUS aKTHUB U TpaHcdepa oTroBaps Ha
kputepunte Ha MCC39 3a otniucBane.

HpeﬂpI/IﬂTI/IeTO OTIINCBA (I)I/IHaHCOB IIACUB KOraTo TOM € IIOraceH- T.e. KOrarto AOrOBOPHOTO
3aABbJDKCHHUE € OTIIAAHAJIO, aHYJIUPHO WU CPOKBT MY € U3TCKBJI.

[leqanbu m 3aryOm OT MpOMsHA B CIpaBe/UIMBa CTOWHOCT W OTIUCBaHE Ha (DMHAHACOBU AKTUBU U
MAacUBHU ce oTyuTaT cbritacaio MCC39.



3. 22. CBbp3aHu JMIA U CIEJTKH MEKIY TAX

[Ipennpusituero cnazpa usnckBanusTa Ha MCC24 npu omnpenensHe U ONOBECTSBaHE Ha CBbP3aHUTE
JUIa.

Crenka MeXy CBbp3aHU JIUIIa € MPEXBBPITHE HA PECYPCH, YCIYTH WU 3abJDKEHUS MEXAY CBbP3aHU
nuna 6e3 pas3iiKa Ha TOBa, JAJIU e pulara HAKakBa LeHa.

3. 23. JIluzmHr

Cwrnacio MCC17 nu3uHroB J0roBop ce kiacuduiupa kato (GUHAHCOB JU3UHT, aKO MPEXBHPIS MO
CBIIECTBO BCHYKH PHCKOBE W HU3rOJM OT COOCTBEHOCTTa BHPXY akTuBa. JIM3MHTOB JIOTOBOp ce
KHaCI/I(bI/IHI/Ipa KaTO OIICPATHUBCH JIM3UHI, aKO HE NPEXBBHPJIA MO0 ChbIICCTBO BCUYKU PUCKOBE U U3roau
OT COOCTBEHOCTTa BBPXY aKTHBA.

I[Ipu3naBane u oT4YMTaHe HA (UHAHCOB JIM3MHIOB [OTOBOP IO KOUTO [PY:KECTBOTO e
JIM3UHTOMOJTyYaTeI

B HayanoTo HA JIU3UHTOBUS CpOK Q)HHaHCOBI/IS{T JIN3UHT TpH6Ba Jla CC€ IIpU3HaBa KaToO aKTHUB U I1aCuB B
OanaHca ¢ pa3Mmep, KOWTO B HAYAIOTO Ha JIM3WHTOBHSI CPOK € PaBeH Ha CIpaBeIIMBaTa CTOWHOCT Ha
HACTHUAT aKTUB HJIM, aKO € IIO-HUCBK — IIO cframHarta CTOMHOCT HAa MHUHHUMAJHHUTE JIU3WHTOBU
TUTAIIAHUS, BCAKA €IHO OT KOUTO € ONpE/IeJIeHO B HAYAIOTO Ha JIM3MHTOBHS JIOTOBOP. JIMCKOHTOBUST
IIPOLCHT, KOMTO Ce M3IO0JI3Ba IIpr U3YUCIIABAHE HA CC€raiiHaTa CTOMHOCT Ha MUHUMAJTHUTE JIN3WHT OB
IIam@aHusg € JIMXBCHHUAT HNPOLCHT, NPUCHUT HAa JIM3UHIOBUA AOrOBOP, HOKOJIKOTO TOH IMPAKTUYCCKHU
MOXe Jla Objie OIpeJielieH; ako TOBa € HEBB3MOXHO — H3IMONI3Ba ce JU(epeHIMaTHUAT JINXBEH
MIPOIICHT 110 3aIbJKCHUETO Ha JTM3UHTononydaTens. [IbpBoHavaHuTe MPEeKn pa3xo/i1, H3BbPIICHH OT
JIM3UHTOIIOTyYaTeNsl, ce NpUOaBAT KbM CyMara, IPU3HATA KaTO aKTHB.

JIM3MHrOBUTE IUIAINAHMS C€ pas3NpeneitiaT MeXAy (HUHAHCOBUS pas3Xol W HAMAJCHHETO Ha
HEIUTaTeHOTO 3a1b/DKeHNe. DUHAHCOBUAT Pa3X0Jl Ce pasmpesieNs 1Mo MepHoaH 3a CPOKa Ha JIM3UHT OBHS
JIOTOBOp, TaKa e J]a CE MOMY4H ITOCTOSHEH MEePUOINYEH JIMXBEH MPOLEHT 110 OCTAaThYHOTO CajI0 Ha
3aBIDKCHUETO. Y CJIOBHUTE HAaeMH CE HAuyMCIsIBAaT KAaTo Pas3Xoja 3a ITEPUOAWTE, B KOUTO ca Owim
M3BBPILICHN.

AMOpTH3aIIMOHHATA TIOJIUTHKA 110 OTHOIICHNE HAa aMOPTU3YEMHTE HACTH aKTHBH Ce ChoOpa3siBa ¢ Ta3u
10 OTHOLICHHE Ha COOCTBEHUTE aMOPTU3yEeMH AaKTHBH, a MPH3HATaTa aMOPTU3AIMS CE M3YHCIIABA HA
6azata, onpenenena B MCC periaaMeHTHpaIy ChbOTBETHHUS BHJ aKTHB. AKO HE € CUTYpPHO B royisiMa
CTEIeH, Ye MPEANPUATHETO IIe MPHI00Hne COOCTBEHOCT 10 Kpas Ha CPOKa Ha JIM3HMHTOBHS JIOTOBOP,
aKTHBBT M3ILUIO CE aMOPTH3MpPA Ipe3 MO-KPaTKUs OT JBaTa CPOKAa — CPOKA HA JIMZHHTOBHS JOTOBOP
WUITY TIOJIE3HUSI )KMBOT HA aKTHBA.

IIpu3HaBaHe W OTYMTAHe HA ONEPATHBEH JHM3HHIOB [OTrOBOP MO KOUTO APYKECTBOTO €
JIM3HHTOMOJTyYaTe

JIM3MHTOBHTE TUIAIIAHMS TI0 OTIEPATUBEH JIM3UHT CE MPU3HABAT KaTo Pa3Xoj B OTYETa 3a MPUXOAUTE U
pa3XxoauTe MO JIMHEHHUS METOA 3a LENHs CPOK Ha JIM3WHTOBHS JOrOBOP, OCBEH aKO Jpyra CHCTEMHA
0aza He € MPEICTaBUTEIHA 33 BPEMETO, IPe3 KOETO MPEINPHUSITHETO M3I0I3Ba M3TOJUTE HA HACTHUS
aKTHB.

IIpu3HaBaHe W oOTYHTAaHe HAa (UHAHCOB JM3HHIOB /0rOBOP IO KOHMTO [PY:KECTBOTO e
JIM3MHTO/IaTe

[TpennpusTrero npu3HaBa aKTUBHUTE, AbPXKAHU 10 CHJIaTa Ha (PUHAHCOB JIM3UHT, B CBOUTE OTYETH U TH
MPENICTaBs KaTo B3eMaHe, YMATO CyMa € paBHA HA HETHATA MHBECTHIINS B JIM3UHTOBUS JIOTOBOP.
[Momnexamoro Ha MONy4YaBaHe JTM3MHTOBO IUIANAHE CE PasrJIeKAa KaTo IoracsiBaHe Ha TJIIaBHHUNA H
(hMHAHCOB JOXOI.

[Tpu3HaBaHeTO Ha (PMHAHCOBUS JOXOJ CE€ OCHOBaBA HA MOJEN, OTpa3sBall IMOCTOSHHA U IEPUOANYHA
HOpMa Ha BB3BPBIIAEMOCT BbPXY HETHATAa MHBECTHLUS Ha JIM3UHIO/IATENS, CBhP3aHa ¢ (DMHAHCOBHS
JIU3UHT.

[IpuxoasT OT mpogaxkbara, NPU3HAT B HAYAIOTO HA CPOKA Ha (PMHAHCOBUS JIM3UHT OT JIM3HHIOATEII,
MPEACTaBIISABA CIpaBeIMBaTa CTOMHOCT HA aKTHBA HJIH aKO TS € MO-HUCKA — CEralllHUTE CTOWHOCTH Ha
MUHHMAJIHUTE JTU3MHTOBH TIAIAHKS, W3YHCICHHU MIPU M1a3apeH JUXBeH npoueHT. CebecTolHOCTTa Ha
nponakOaTa B HA4ajOTO Ha CpPOKa Ha JIM3MHIOBUSI JOroBOp € cebecToiiHOCTTa MM OanaHcoBaTa



CTOMHOCT, aKO ca pa3M4HH, Ha Haerara COOCTBEHOCT, HaMajeHa ChC CeraliHaTa CTOMHOCT Ha
HerapaHTHpaHaTa OCTaThYHA CTOMHOCT.

IIpusHaBaHe M OTYMTAHE HA ONEPATHBEH JIM3UHIOB JOrOBOP MO KOUTO APY:KECTBOTO €
JIM3UHTOATE

AKTHUBUTE, THP>KaHU 32 OTJaBaHE MO OMEPATUBHU JTU3UHTOBH JIOTOBOPH C€ IIPEJCTABST B OTUCTUTE, B
CHOTBETCTBHE CHC CHIIHOCTTA HA AKTUBA.

HaeMHusIT 10X0J OT OmMEpaTUBHU JIM3UHTOBU JIOTOBOPH CE€ IIPU3HABA KATO JOXO MO JHHEHHUS METO
3a CpOKa Ha JIM3MHTOBHUS JIOTOBOP, OCBEH aKo Jpyra cucTeMHa 0aza OTpa3siBa IO-TOYHO BPEMEBUS
MOJIeJ, IPU YHETO U3MOI3BaHE € HaMaJleHa U3BJIeYeHaTa Moj3a OT HaeTusl aKTUB.

P33XOZ[I/ITC, BKJIIOYUTCIIHO aMOpTHU3alUATa, U3BBPIICHU 3a 3apa60TBaHer0 Ha Ha€MHHA A0XO0d, C€
IIprU3HaBaT 3a pa3xo. Haemuusrt noxon ce IMpU3HaBa 3a 10X0/ 110 JIMHEWHMS METOJI 3a LSIUs CpPOK Ha
JIM3UHTOBHA JOI'OBOP, JOPH aKO NOCTBHIJICHUATA HE Ca HAa Ta3u 6333, OCBCH aKoO Apyra CUCTCMHa baza
oTpassdBa IMO-TOYHO BPEMEBUA MOJCII, NMPHU YMUCTO HM3MOJI3BAHC € HaMaJICHAa H3BJICUCHATA I10JI3a OT
HaCcTHUA aKTHB.

Hauvanuurte npeku pasxonu, HU3BBPUIEHH OT NPEAIPHUATUETO BbB BPb3KA C JOrMOBApSIHETO U
YPSKAAHETO Ha OIEpaTHBEH JIM3WHT ce MpHOaBAT KbM OanaHcoBaTa CyMa Ha HAaeTUsl aKTHB U CeE
MpU3HABAT KATO Pa3xoJ] Ipe3 LENHs CPOK Ha JIM3MHIOBUS JIOIOBOP HA CBHIIOTO OCHOBAaHHE KAaKTO
JIN3UHTOBUS IPUXOA.

AMopTuzanusaTa Ha aMOPTU3yeMHUTE HAeTH aKTHBU C€ W3BBpIIBa Ha 0a3a, CHOTBETCTBAIA HA
aMOpTHU3allMOHHAaTa IMOJIMTUKA, BB3IPHUETA 3a HO}IO6HI/I AKTHBH, 4 aMOPTU3AIIUUTE CE€ U3UUCIIABAT HA
6azata, mocouena B MCC permaMeHTHpAIIA OTYUTAHETO HA CHOTBETHUS BUJ| AKTHB.

3. 24. [loroBopu 3a CTPOUTEJICTBO

JloroBop 3a CTPOUTEJICTBO € I0r0BOP, B KOWTO € J0r0BOPeHO KOHKPETHO M3rpakaaHe Ha
AKTHB WJIHM HA CHBKYNMHOCT OT AKTHBH, KOUTO Ca B TSICHA B3aMMHA BPb3Ka WJIH B3aUMHA
3aBHCHMOCT T0 OTHOIIeHHE HA TAXHOTO NMPOeKTHPaHe, TEXHOJIOrusl U (PYHKIUsI, KpaiiHa
1eJ1 MJIM NpeiHa3HAYeHHe.
JoroBop Ha 6a3a Ha TBBPAA IIEHA € JOTOBOP 332 CTPOMTEICTBO, KOMTO € CKIIF0UEH Ha TBBHpJa JOTOBOP-
Ha I[eHa WK TBHPJIa eMUHUYHA [[eHa Ha TOTOBHS MPOAYKT, KOSITO B HAKOW CIIy4dal € OOBbp3aHa ¢ Kiay-
37 3a MMOBUIIIABAHE HA Pa3XOANTE.
JloroBop Ha 0a3a “pa3xoau IUIOC” € JOrOBOP 3a CTPOUTEICTBO, MPH KOMTO ce Bh3CTAHOBSBAT JOIYC-
TAMUTE WIN OMpeAeSIeHUTE M0 APYT HAYMH Pa3XOJH IUTIOC MPOIEHT KbM TE€3W Pa3XxOoAH WU TBBPIO
BB3HarpakKaeHue.
[IpuxomuTe MO TOTOBOPA BKIIFOYBAT:
ITbpBOHAYANIHATA CyMa Ha MMPUXO0/1a, TOTOBOPEHA B JOTOBOPA;

V' usmeHenus B CTPOHTEIHHUTE PaOOTH, M3IUIANIAHETO HAa MCKOBE M MATEPHAIHU CTHMYJIH IO
CTETIeHTa, B KOATO € BEPOSATHO Te Aa JOBeJaT 0 peajn3upaHe Ha MPUXOAHN U CHIIUTE MOTaT
na ObaaT HaIeKTHO OIIEHEHH.

[IpuxomuTe MO AOTOBOpa Ce OLEHSBAT 1O CIpaBeIMBaTa CTOMHOCT Ha MOJYYEHOTO HITH TTOJIEKAII0
Ha ToydyaBaHe Bh3Harpaxiaenne. OIeHKaTa Ha MPUXOAUTE IO JOTOBOpa C€ BIHSIE OT MHOXKECTBO
HECHTYPHOCTH, KOWUTO 3aBUCAT OT pe3yATaThTe OT OBAen cromtua.  YecTo MpUOIM3HTETHHUTE
OLIEHKU TpsA0Ba Ja ObIAT Ipepas3riekIaHu BCICACTBIE Ha Bb3HUKBAHETO Ha CHOUTHSATA U pa3peliaBa-
HeTo Ha HecurypHocTuTe. CliemoBaTeNHO, CyMaTa Ha MIPUXOIUTE IO IOTOBOPA MOXKE Ja C€ yBeIndaBa
WJTM HAaMaJIsiBa Mpe3 Pa3IuIHUTE TEPUO/IH.

PasxozmTe 10 10roBOpa BKJIKOYBAT:
\/ pa3xou, KOMTO Ca NPsAKO CBbP3aHU C KOHKPETHUA AOTOBOP:
® pa3xoau 3a Tpyna Ha 06eKTa, BKIIFOUHUTCIIHO HAA30P Ha O6€KT8,;
®  pa3xoau 3a MaTCpHaIM, U3IOJI3BAHU ITPHU CTPOUTEICTBOTO,

® aMopTH3alu{s Ha MAallMHUTE, OOOPYABAHETO M CHOPBKEHMATA, U3IOI3BAaHU I10 JIOTO-
BODA;

® pa3xoau 3a IPUJABHUKBAHCTO HA MAIIMHUTE, o60py;[BaHeT0, CbOPBIKCHHUATA U MaTCPU-
AJIMUTC 0 U OT TIOLIaAKaTa Ha U3II'bJIHCHUCTO Ha JOTOBOPA;

® pa3xoau 3a HaCMaHC Ha MAaIlIMHU, 060py;[BaHe U CbOPBIKCHUA,



® pPa3xoau 3a MPOCKTHUPAHE U TCXHHUYCCKA IIOMOIL], KOUTO IIPAKO Ca CBBbP3aHHU C JOTOBO-
pa;

L4 HpI/I6J'II/I3I/ITeJ'IHI/I pa3xoau 3a pa6OTI/I 110 U3BBPIIBAHCTO HA KOPCKIUH U pa6OTI/I 10 ra-
paHIOHHATAa MOAAPDBIKKA, BKIIFOUUTCIIHO U OYaKBAHUTE IrapaHIIMOHHHN Pa3Xoau,

L4 HUCKOBC OT TPCTU CTpaHU.

Te3u pa3zxonu Morar Ja ObJaT HAMaJCHU C €BEHTYAIHHU CIIyYailHU MPUXO/U, KOUTO He ca BKIIIOUYEHU B
MPHUXOAUTE IO JOTOBOPA, HATIPUMED, IPUXOH OT IPOAAk0aTa Ha M3MUIIHI MaTepHalil U IpoaaxoaTa
Ha MallMHUTE, 000PYIBAHETO U CHOPHIKEHHATA B Kpasi Ha IOTOBODA.

\ pa3xoay, KOMTO C€ OTHACAT KbM JICHHOCTTa IO JOroBOpa KaTo I[UI0 W Morat jJa ObaaT
pasmpeneeHd KbM JI0TOBOpa;:

®  3aCTpPaxOBKH;

®  Da3xo/u 3a MPOEKTHPAaHE U TEXHUYECKa TIOMOII, KOUTO HE ca MPAKO CBbP3aHU C KOHKpe-
TEH JIOTOBOP; OOIIH Pa3Xoy 10 CTPOUTENCTBOTO.

\/ JOpYrdl pa3xold, KOUTO MOrar jJa ObJaT KOHKPETHO HAYHCIEHH Ha KIHMEHTa ChITIACHO
YCIIOBHSTA Ha AOTOBOpAa-MOTaT J1a BKJIFOUBAT HAKOM OOIIM aJJMUHHUCTPATUBHU Pa3Xxoad U pa3-
XOIM 3a pa3BOiHA JEHHOCT, 3a KOUTO B YCJIOBHATA Ha JOrOBOpa € MPEABHJIECHO
BB3CTAHOBSIBAHE

Pa3xonuTe 1o 10roBopa BKJIHOYBAT Pa3XOd, KOUTO C€ OTHACAT KbM JaJICHHS JOTOBOP 3a MEpUoia OT
JaTaTa Ha BB3JIAraHeTo M0 OKOHYATETHOTO MY HM3IbIHEHHE. Pasxomute obaye, KOMTO CE€ OTHACAT
MPSIKO KbM JIaZICH JJOTOBOP M KOMTO Ca MMOHECEHU BbB BPb3Ka ChC CKIIOYBAHETO HA JIOIOBOPA, CHIIO CE
BKJIFOYBAT KaTO YaCT OT Pa3XxOUTe 0 HEr0, aK0 MOTaT Aa OBJaT ONMPESICHH MTOOTACITHO U HAaICKTHO
OIICHEHH M € BEPOSITHO, Y€ JOTOBOPHT Ie Obe ckirtoueH. Koraro pazxomure, HallpaBEHH 1O CKITIOY-
BAaHETO Ha JOTOBOpA, CE MPU3HABAT 32 Pa3Xxo]l 3a MeprUoa, Mpe3 KOHTO ca HalpaBeHH, T¢ HE C€ BKITIOU-
BaT B Pa3XOJUTE IO IOTOBOPA, KOTaTO JOTOBOPHT € CKIIIOUEH MPe3 CIASABAI IIEPHO]I.

Pa3xomu, kouto He MoraT Ja OBIAT OTHECEHHW KHhM JOTOBOpHA JEHHOCT WM HE MOraT 1a Obmar

pasmnpeneneHd KbM JIaJieH J0T0BOp, ¢ M3KIF0UBAT OT Pa3XOJUTE 332 TO3HM JIOTOBOP 32 CTPOHMTENICTBO.
[TogoOHM pa3xoau BKITIOYBAT:

v 001N aIMIUHUCTPATUBHU Pa3Xx0iH, KOUTO B IOTOBOpA HE CE€ MPEABIKAA J1a ObIAT BH3CTAHO-
BHMH;

V' pasxom, CBBP3aHH C IPOLAKON;

\ pa3xoaM 3a U3CIEI0BATEICKa M Pa3BOiiHA JACHHOCT, KOUTO B JOrOBOpa HE C€ IPEABMXKIA Ia
O0BbJaT Bb3CTAaHOBUMH;

v aMOpPTH3AIIHs 32 MAITNHU, CbOPHKEHUS H 000pyBaHe, KOUTO He ca OFIIM M3MOI3BaHu 3a Ja-
JIEHUS TIOTOBOP.

KoraTo pe3ynrarsT OT euH AOrOBOp 32 CTPOUTEICTBO MOXKE J1a ObJe OLEHEH HAIEeXAHO, IPUXOIUTE
U Pa3XxOJUTEe, CBBP3aHH C JOrOBOpa 3a CTPOUTEICTBO, CE€ IMPU3HABAT KaTO MPUXOIU M Pa3XOoAu Upe3
OTYMTAaHE Ha eTala Ha M3IIbJHEHUE Ha IOrOBOpHATa JEWHOCT Ha JaTaTa Ha OanaHca O4akBaHUTE 3ary-
01 10 ZOroBOPa 3a CTPOUTENICTBO HE3a0ABHO Ce MPU3HABAT KATO Pa3Xo/.

W3BbpmieHn pa3xonu mo AOroBopa, KOUTO C€ OTHACAT 3a ObJACIIM IEHHOCTHU IO JOTOBOpa Ce MpU3Ha-
BaT KaTO aKTHUB IPH YCJIOBHE, Y€ € BEPOSTHO T€ 1a ObJAaT Bb3CTAHOBEHU. TakuBa pa3sxolu MpencTaB-
JSBAT cyMa, OJbJDKAMA OT KIMEHTA, M YeCTO ce KIacu(puIupaT KaTo He3aBbplleHH padoTH MO JOTOBO-

pa.
ETanbT Ha 3aBBPILICHOCT HA AaJieH JOrOBOP CE ONPEAEs Ypes:

\/ CbOTHOIICHHUCTO HA 4YaCTTa OT pa3XOJUTC MO AOTOBOpaA, HAIIpABCHHU 3a U3BBPHICHATA N0 MO-
MCHTa pa60Ta, KbM MIPCABUACHHUTE O6I]_II/I pa3xoau 1mo A0rosopa;

\/ npericauTe Ha U3BbPIICHATA pa60Ta;
\l 3aBbPUHICHOCT HA HATYypaJsiHa 4aCT OT pa60TaTa I10 10TOBOpAa.

MeXIMHHUTE MJAIAHUS U MOJYYCHUTE OT KIIMECHTUTE aBaHCH YECTO HE OTPas3siBaT M3BBPIICHATA pa-
OorTa.

Koraro PEIYITATUTE OT AAJCH AOTOBOP 3a CTPOUTCIICTBO HE MOTaT J1a 6’B,Z[aT HaJAC)KIHO OLICHCHU



\/ OpuxoauTe TpSI6Ba Ja 6’[),HaT Opu3HaTu CaMoO JOTOJIKOBA, JOKOJIKOTO € BEPOATHO HAIIPABCHUTC
pas3xoau 1mo Jorosopa aga 6’I)IlaT BB3CTAaHOBCHMU,

V' pasxommTe o 10roBopa TPsOBa 1A GBIAT IPHU3HATH KATO PA3XoJ 3a MEPHOJA, IIPe3 KOMTO ca
HaTpaBeHH.

Korato nma BeposiTHOCT o0IIaTa cyma Ha pa3xoIuTe MO AOTOBOpa Ja MpeBHIIaBa o0IlaTa cyma Ha
MPHUXOAUTE IO JOTOBOPA, OYaKBAHHUTE 3ary0H He3a0aBHO ce MPU3HABAT KaTO Pa3Xo/l.

3. 25. CnOuTHud ciex xarara Ha 0ajlaHca

Cw0utus ciien natata Ha OajaHca ca OHE3HM ChbOWTHS, KAKTO OJIarONPUSTHHU, TaKa ¥ HEOIAaronpUsITHH,
KOMTO Bh3HUKBAT MEXK]y JlaTaTa Ha OajiaHca ¥ JlaTata, Ha KOsATO (DMHAHCOBHUTE OTYETHU ca 0J00pEHH 3a
myOJIMKyBaHe.
PasrpannuaBart ce 1Ba BUaa CHOUTHS:
V' TakuBa, KOMTO OKa3Bar YCIIOBHSI, CBIIECTBYBaJIM KbM JlaTaTa Ha OajiaHca (KOpUTHpAId
ChOUTHS ClieN JaTaTa Ha OaaHca);
V' rTakMBa, KOMTO ca IOKa3aTelHH 3a YCJIOBHS, BB3HUKHAIM ClIeA Jarara Ha OayaHca
(Hexopurupanm chbONTHS Clle]l aTaTa Ha OanaHca).
[IpeanpusiTuero Kopurupa cyMuTe, NIpU3HATH BHB (DMHAHCOBUTE OTUETH, 33 J]a OTPA3H KOPUTUPAIINTE
CHOUTHS cllen maTaTa Ha O6ajmaHca M OChBPEMEHSIBA OTIOBECTSIBAHUATA.
[IpenmpusitTuero He KOpUTHMpa CyMWTE, MPHU3HATH BBHB (UHAHCOBM OTYETH, 3a Ja OTpasu
HEKOPUTHPAIIUTE ChOMTHS Clie AaTara Ha OajgaHca. KoraTo HEKOpUTHpamuTe ChbOUTHS CiIel naTara
Ha OajaHca ca TOJIKOBA ChHINECTBEHM, Y€ HEOIMOBECTSIBAHETO OM IOBIMSIO HA CIIOCOOHOCTTA Ha
HOTpe6I/ITeJH/ITe Ha q)HHaHCOBI/ITe OTYCTU J1a B3€EMAT CTOIMAHCKU PEUHICHHA, IPEATIPUATUETO OIMOBECTABA
cieaHata nHhopMallis 3a BCsiKa ChIIIECTBEHA KaTEropys Ha HEKOPUTHPAIIIOTO ChOMTHE CIIE] 1aTaTa Ha
Oananca:
\  ecrectBOTO Ha CHOUTHETO;
V' omeHkara Ha ¢uHaHCOBUA My edeKT WM HM3SABJCHUE, Y€ TaKaBa OIICHKA HE MOXe Ja Oblae
HaIpaBeHa.

3. 26. Otuer 3a NapUYHHUS OTOK

[Ipuera moauTHKA 32 OTYATAHE U IIPEACTABIHE HA TAPUIHUTE TTOTOIH 110 TIPEKUS METO/I.
[TapuyauTE MTOTOITK Ce KIacUPUIUPAT KATO MMAPHIHH ITOTOIH OT:

e OmepaTuBHA JICHHOCT

e JIHBeCTHUIIMOHHA JIEHHOCT

e  @dunHaHCOBA JCHHOCT

3. 27. Otuyer 3a NpOMEHHUTE B COOCTBEHHUSI KANUTAJ

[Ipuera e cyeroBOAHA NONKUTHKA [la C€ U3TOTBS OTYETA YPE3 BKIIOYBAHE HA :

Herna newan6a u 3ary0a 3a nepuona

Canzoro Ha HepasIpeaeneHaTa rneJainda KakTo U JBHKEHUATA 3a EPHOAa.

Beuuky cTatuu Ha MpUXOOW WM Pa3sxonH, neyanda wim 3aryda, KOUTO B pe3yiTaT Ha AeicTBaIUTE
MCC ce npr3HaBaT JUPEKTHO B COOCTBEHHUS KaIUTAa.

KymynatuBeH epekT OT NpPOMEHUTE B CUYETOBOAHA MOMUTHKA M (PyHIAMEHTadHH TpPEIIKU B
cvotBercTBre ¢ MCC 8.

[IpexBBpisHE U paspeaeieHrue Ha KalTuTal MEXAy COOCTBEHUIUTE.

Hactenunure npomeHn B pe3ynTaT Ha BCHYKM W3MEHEHHE MO BCHYKM €IEMEHTH Ha COOCTBEHHS
KaruTail.



