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. O6wa nHdopmauums

Haumenoseanue na npeonpuamuemo:” Tpanccmpoti bypeac” A/l

Hao3zopen cveem:

Ilpeoceoamen: Bungppuo Pooen

3am. npeoceoamen:Munuo Cmoitkoe Kupaxoe

Ynen:Anuna Buxmopoea /{luesa

Ynpasumenen cveem:

Ilpeoceoamen:Enena /Jlumosea Kanumanosa

Ynenoege:unsic.llemvp E¢pmumos Cauapos

unc. Tooop Cmosnnoe Kpvcmes

H3nvanumenen oupexmop:unsic.Ilemvp E¢pmumos Cauapos

Cvcmasumen:Pocuya Tomesa /[1onzeposa

HOpucmu:Auko Ilemkoe llawos
Buonema Cawesa Aepamosa
Mapuema I'eopzuesa

vprcasa na pecucmpavyusn na npeonpusmuemo:Penyonuxa bvazapus

Ceoanuue u aopec Ha pezucmpayus:zp.bypzac yn. Ycnencxka Ne8

Oocayxyceawu oanku:Th Anuany bvazapus” AJ]
MKBb lOnuonoank
Cmonancka u uHgeCmuyUOHHA DaHKa
Kopnopamusena mwpzoecka 6anka
CJK Excnpecoank

DOUHAHCOBUAT OTYET € CAMOCTOSITE/IeH 0TYeT Ha NnpeanpusaTueTo.

Ilpeomem na Oetinocm u OCHOBHA OEUHOCH/U HA NPEONPUIIMUENO.

Upyosicecmeomo e pecucmpuparno ¢ @Qupmeno deno 3249/18.07.1994e. na BOC.Bv3 ocnosa Ha
npusamusayuonen 00206op om 13.01.20002. 59,84% om xanumana na opysicecmeomo ca 3aKynenu
om “Tpanccmpoii 2000”A/].

Ilpeomemvm na Oetinocm Ha Opyxcecmeomo e:Cmpoumencmeo HA  XUOPOMEXHUUECKU
CHOPBICEHUSL, NPUCTHAHUUYHO, RPOMULUNIEHO, NDINHO, JHCENE30NIMHO, AePOOPYMHO,KAKMO u
€. MOHMAICHU, 8000NPOGOOHU U KAHANUSAYUOHHU MPEJNCU,YCIY2U C MEeNCKA U JeKa CMpOoumenta
Mexanu3ayus, asmompancnopm, npouseo0Ccmeo Ha OemoH,CMmoManobemonosy enemMenmu, omoagane
00 HaeMm HA OBUINCUMO U HEOBUIICUMO UMYUIECMBO U BCAKAKEA Opyea OelHOCH He3a0paneHa om
3aKOHA.

Hama na gpunancosus omuem: 25.04.2008r.

Texyw nepuoo :mpumeceuue 3anousBamnio Ha 01.01.2008 r. wu 3aBbpmBamo xa 31.03.2008 r.

Ilpeoxooen nepuod:mpumeceuue 3anouamo Ha 01.01.2007 r. u 3apbpmBamo na 31.03.2007 r.
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Crpykrypa Ha Kanuraiza

“Tpanccrpoit byprac” AJl, € akLIMOHEPHO IPYKECTBO, PETUCTPUPAHO B bypracku okpbixkeH
cb 1o pupmeHo aesno Ne 3249/18.07.1994 r.

Axunonepu / ChApyKHUALIN [samoBo bpoii akumn ~ HomuHanHa CTOWHOCT
y4acTue ( eBa)

“Tpancctpoit 2000" AL 59.84 52 485 52 485

“Hemop” AL 25.00 21 930 21 930

“Maena Kopropetiten” 10.69 9381 9381

duznyecKu Jmma 3.78 3314 3314

MWUHHCTEPCTBO Ha TPAHCIIOPTA U 0.69 604 604

CbOOIIEHUATA

Bcunuko 100.00% 87 714 87714

Il. basa 3a u3rorBsiHe Ha (*)MHaHCOBMTe OoTYeTU U NPUNOXKEeHN CbllueCTBEeHU
c4yeTOBOAHU NOJIUTUKN

1. Ba3a 3a usroTssiHe

Qunancosusam omuem e U320MEEH Cb2IACHO UBUCKGAHUAMA HA OBI2APCKOMO CHeMOB80OHO
3aKOHOO0AMeNCmME0 6 Hayuonarnama éanyma Ha Penybauxa bvreapus - Ovneapcku es.

Ot 1 sayapu 1999 rommaa OBATAPCKHUAT JeB € ¢ PuKcHpaH Kypc KbM eBpoTo: 1. 95583 neBa 3a 1
€BpO.

Tounocmma Ha cymume npedCmagerU 8b8 (QUHAHCOBUS OMyYem e XUNAoU ObIeapcKu i1esd.

Hacrosiumsit ¢uHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C M3MCKBAaHUATa Ha MexayHapoaHu
craggapti 3a ¢uHancou ordetn (MCDO), mpuerm or Kommcumsara Ha EBpormelickus cbio3.
@DUHAHCOBUAT OTYET € U3TOTBEH U B ChOTBETCTBHE C M3UCKBAHMITA HA MeXIyHapOIHUTE CTaHIAPTH
3a ()MHAHCOBA OTYETHOCT, IMyOJIMKyBaHM OT MeEXIyHAapOAHUS CHBET IO CUETOBOJHM CTAHIAPTH.
Benukn MexayHapooHu CTaHIapTH 3a (PUHAHCOBHM OTYETH ca MyONMKyBaHM OT MexmyHaponHUs
CBBET 110 CUYETOBOIHH CTAHAAPTH, B CHJIA 33 MEPUOJA HA M3TOTBSHE HA TO3M (DUHAHCOB OTHYET,H Ca
mpuern or EBporeiickus chio3 4upe3 mporeaypa 3a omoOpeHue, ycraHoBeHa oT Komucusra Ha
EBponelickust cb1o3.

2. N3aBneHwne 3a cboTBeTCTBME

JpyXecTBOTO BOAM CBOETO TEKYILO CYETOBOJACTBO M H3rOTBS (PMHAHCOBUTE CH OTYETH B
CHOTBETCTBHE C MeXayHapoJHHUTE cTaHAapTH 3a puHaHcoBa oryeTHOCT (MCDO).

DUHAHCOBUTE OTYETH Ca U3TOTBEHHU IIpu Clia3BaHC NMPUHIHIIA HAa UCTOpHUYECKATA LICHA, C U3KIIIOUYCHUC
Ha CIIy4auTEC Ha MMPCOLICHKA Ha (1)I/IH8.HCOBI/I AKTHBU U ITaCHUBH 110 CIIpaBCJIMBA CTOMHOCT B IIeyajdaTa WIH
3ary6aTa " APYIry NIOCOYCHU B MIPUIIOKCHUATA KbM q)HHaHCOBI/ITe OTUYCTH.

IIpunoxxumu 3a JlpyxecTBOTO ca ciieqHuTe MexyHapoJHU CTaHAApTH U IPAKTUKH.
e MCC1 [IlpencraBsHe Ha (PMHAHCOBU OTYETH
e MCC2 Marepuanau 3amnacu
e MCCS8 CueroBojHa NOJUTUKA, IPOMEHH B CUETOBOIHUTE MPUOIM3UTEIHU OLIEHKH U TPEIIKH
e MCC 10 Coburus cnen natara Ha 6anaHca
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e MCC 11 ‘/loroBopu 3a CTPOUTENICTBO ;

e MCC 12 [Jlanbuu BbpXy A0X0Ja

e MCC 16 VIMoTH, MalllMHU U CHOPBKEHUS

e MCC 17 JIuzunr

e MCC 18 Ilpuxomu

e MCC 19 Jloxoau Ha HACTH JIMIIA

e MCC 20 CueToBOJHO OTYMTAHE Ha IPABUTEICTBEHU JApEHUS U OTIOBECTSIBAHE HA
[IPaBUTEJICTBEHA [TOMOIIL

e MCC21 Edexru oT npoMeHUTE B OOMEHHHTE KypCOBE

e MCC 23 Pa3xoau no 3aemMu

e MCC 24 OmnoBecTsBaHe Ha CBbP3aHHU JIHIIA

e MCC 27 KoHconuaupaHyu U UHAUBUIYAIHU (PUHAHCOBU OTUYETH

e MCC 28 WHBecTUIMH B aCOLUMPAHU IPEIIPUATHUSL

e MCC 32 ®unancoBu HHCTpyMeHTH: ONOBECTSIBAaHE U IIPEJICTaBsIHE

e MCC 33 Jloxoam Ha aKIIHs

e MCC 37 IlpoBu3uH, yCIOBHU ACUBU U YCIOBHU AKTUBU

e MCC 39 ®unancoBu uHcTpyMeHTH: IIpu3HaBane u oneHKa

e MCC 40 HHBECTUIIMOHHU UMOTH

e MCC36 OO0e3eHKka Ha aKTUBU

e MCC 38 HemarepuanHu aKkTUBU

3. MpunoxeHu cbLECTBEHU CHETOBOAHU NOSINTUKN

3. 1. HpOMeHPl B CYETOBOAHATA MOJUTHKA

Bmanpuerara cdeToBoMHA TIONWMTHKA € TMOCIENOBAaTENIHA C TpWIAraHata mpe3 MpeaxoHara
roguHa.[IpoMeneH e npara Ha cbiecTBeHOCT Ha JIMA ot 500 Ha 700 nea.

3. 2. UmoTH, MalllUHH, CHOPBKEHUS U 060py/IBaHe:
Karo umotn, MalimHy U ChOPBKEHHS CE OTUYUTAT AaKTUBHM, KOUTO OTroBapAT Ha kpurepuute Ha MCC
16 1 IMaT CTOMHOCT IMpH MPUAOOMBAHETO paBHA MIIH MO-BHUCOKa OT 700 jeBa. AKTHBUTE KOMTO UMAT
CTOMHOCT IO-HKMCKA OT ITI0COYEHATa C€ OTYUTAT KaTO TEKYIIM Pa3XxOoAH 3a Iepuoja Ha NpHIoONBaHE B
CHOTBETCTBHE C OI0OpeHaTa CYETOBOAHA MOJIMTUKA.BCEKHM HMMOT, MallMHA WM CHOPBHKEHHE C€
OLlGHsIBA IpU MNpUAOOMBAHETO My IO II€Ha Ha NPUIOOMBAHE ONpenelieHa B CHOTBETCTBHE C
n3uckBanusaTa Ha MCC 16.
JpyXecTBOTO € MpHeNno Aa OTYuTa MMOTMTe, MaIIMHUTE, CHhOPBHKEHHATA W O0OpYIBAaHETO B
ceotBerctBHe ¢ MCC 16 mo meHa Ha npuaoOWBaHe 0e3 BCHYKHA HATPYMAaHU aMOPTH3AIIMOHHU
OTYHCIICHVS M HATPYyIIaHa 3ary0a oT 00e3leHKa.
3eMuTe,CTPaINTE,CHOPHKEHUATA U TPOU3BOJICTBEHOTO 00OpynBaHe,HanmnyHu KM 1 stHyapu 2003
I.,ca MPEACTaBeH! MO CIpPaBeJIiBa CTOWHOCT,IPHETa 32 MPOSBEHATa UM CTOMHOCT Ha MpHUA0OHMBaHE
MUHYC HaTpylnaHaTa aMOpTH3aLHs.
Hsixon or mwiarorpaiiHuTe MaTepHaiHU aKTHBH, ca OMJIM MPEOLEHSIBAHM 1O TAXHATa CIPaBEAINBA
CTOMHOCT Bb3 OCHOBAa Ha JEUCTBAILOTO 3aKOHONATEICTBO A0 AekeMBpu 2001 roguHa, mpu KOETo €
(dopMupaH IpeoLeHbYEeH pe3epB. PHKOBOACTBOTO € H3BBPLIMIIO MHpErjel Ha BCHYKH 3HAYMMHU
MaTepuaidHu akTuBd KbM. 31.12.2007 1. ¢ men mpoBepka Ha JOCTOBEpHOCTTa Ha OajaHcoBaTa UM
CTOIHOCT.
IIpn pexnacudukanuara Ha aKTUBUTE OT Tpyla CHOPHXKHHHA € NPEXBBPJICH B TIpyla 3eMHu
IBITOTpacH MatepuaneH aktuB —HacunHo paBHuILE BepTHKanHa miiaHupoBka MTH 109 000 xB.M
.OtuerHaTta CTOMHOCT € nmpexBbpieHa KbM akTuB —lepeH MTDB Byprac 120 725 xB.M u € ornucaHa
HaTpyllaHaTa aMOPTU3alMA,M CbC ChLIaTa CyMa € YBEIMYEHA CUETOBOJHATA Medyanda 3a JaHBUYHH
renu./ChritacHo AKT 3a JbpikaBHa codctBeHocT oT 13.04.1995 r.u 3amosen NePJ[-11-861/08.11.2002
r.or Obnacren ynpasuren Ha bypracka obnacr./
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PBKOBOACTBOTO cuMTa 4Ye OanaHcoBaTa CTOMHOCT HAa aKTUBUTE KbM Ta3W JaTra HE MPEBHIIABA
BBH3CTAaHOBMMATa MM CTOWHOCT M CYMTA Ta3H CTOWHOCT 32 HAaMEpeHa.

PBKOBOACTBOTO HE mpennpue ACHCTBHS 3a JOBEXIaHe Ha OallaHCOBaTa CTOMHOCT J0 CIIPAaBEIIMBATA
UM CTOWHOCT KbM Ta3W JaTa, 4pe3 eJHOKpaTHa IMPEOlLeHKa. PelieHnero Ha pPBHKOBOACTBOTO Ce
OCHOBaBa Ha IpeEIeHKaTa Y€ Pa3XOIuTe, KOUTO IIe KOCTBA MPEOLCHKaTa He ONpaB/AaBaT MoJI3aTa OT
MNpeACTaBAHECTO Ha aKTUBUTEC IO CIIpaBEIJIMBa CTOUMHOCT.

INTocnenBamure pasxoau ce MpHOaBAT KbM OajlaHCOBaTa CTOMHOCT HA aKTHBA WM CE OTYMTAT KaTo
OTJIEJIEH aKTHB, CaMO KOraTo ce o4akBa, 4e J[py)kecTBOTO Ie Hoaydu ObJCHM MKOHOMUYECKH U3TOAH
CBBP3aHM C YIoTpedaTa Ha TO3M aKTUB M KOraTo OTYETHATa MM CTOMHOCT MOXe 1a ObJe JOCTOBEPHO
ompezeneHa. Paxoaure 3a TEKyIIOTO 0OCIyKBaHE HA UMOTH, MAIlIMHHU, CbOPBKEHUS U 000pY/ABaHE ce
OTYMTAT KaTO TEKYIIH 3a TIEPHOJIA.
banancoBarta CTOMHOCT Ha JJaJleH UIMOT, MallIMHA, CbOPBKEHUE U 000pyIBaHE CE OTIHCBA :
V' npu nponaxGa Ha akTHBA;
KOraTo HE C€ OYaKBaT HUKAKBHU JIPYT'W WKOHOMUYECKH M3TOAM OT M3IMOJ3BaHETO Ha aKTHBA
WJIH TIPY OCBOOOXK/IaBaHE OT aKTHBA;
OO6eKkT MMOT, MalIvHa WK 00OpYy/IBaHE ce OTIMCBA MPH MpoJak0daTta My WIIM KOraTo HE Ce OYaKBaT
ObJeIM CTONMAHCKH MOJI3M OT HpoAbIDKaBamiaTa ymorpeba Ha axtuBa. Ilewanbara wim 3ary0ara,
BB3HUKBAIIA OT OTIMCBAHETO Ha UMOT, MalllMHA, ChOPHIKEHHNE WITH 000pY/IBaHE Ce BKIIIOYBAT B OTYETA a
MPUXOJUTE M Pa3XOIUTE, KOraTo akTUBET ce oTmuire. [leyanOure u 3aryOuTe OT OTIMCBAHETO MM CE
OMpPEAENAT KAaTO C€ CHIOCTABAT IOCTBHIUIEHUSTa ¢ OajaHCOBAaTa CTOMHOCT M C€ OTYMTAT B OTYETA 3a
JOXOJITE.

JbarorpaliHUTE MATEPUATHU aKTHBU CE aMOPTU3UPAT IO JIMHEHHUS METOJT 32 TIEPUO/Ia Ha OYaKBAHUS
MOJIE3€H KHUBOT, ONPEJeNieH KbM MOMEHTA Ha MPUI00MBaHE HA aKTHBA. AMOPTH3AIUATA HA AKTHBUTE
3aroyBa OT MOMEHT4, B KOWTO T€ ca HAIUYHU B MPEANPHUITHETO, HA MSCTOTO U CHCTOSHUETO,
HEOOXOJIMMU 33 €KCIUIOATaIlUsATa UM 10 HAYWHA TIPEIBUICH OT PHKOBOJCTBOTO. AMOpTH3aIHATa Ha
aKTHBHTE CE MPEYCTAHOBSBABA HA IT0 PAHHATA OT JIBETE JAaTH :
JlaTaTa Ha KOATO ca KIacHHUITMPaHH KaTo AbpKaHH 3a mpogaxkoa cerimacao MCOO 5.
Y jaTtara Ha OTIHCBAHE HA AKTUBHUTE.
AMopTH3aIusITa He e MPEyCTAHOBSIBA B MIEPUOJIM Ha TIPECTON WM M3BaXKJIaHE OT aKTHBHA YIOTpeoa.

CpeI[HI/ISIT IIOJIE3EH XUBOT B 'OAMHHU 3a OCHOBHUTE I'pyIA ,I[”bJIFOTpﬁIZHPI MaT€puaiHi aKTUBH, € KaKTO
clIcaBa:

2007 r
IIpo3BoacTBEHM crpaan 4%
AJMHWHHCTPATUBHU U THPTOBCKH Crpaiy 4%
CropbkeHus 4%
Maumsu 1 o6opyaBaHe 30%
ABTOMOOMIH 25%
Hdpyru TpaHCIOPTHU CpEACTBA 10%
CronaHcKH UHBEHTAp 15%
Hemartepuanny akTHBY ¥ KOMITIOTPH 50%
Jpyru HEMaTepuanHu aKTHBU 33%

O0e3neHKa HA TBJATOTPAIHE MAaTePHAIHUA AKTHBH

KbM Besika orderHa gara Jpy:KecTBOTO mpelieHsBa Jald ca Hajlulle MHIUKALWM, Y€ OaJieH aKTHB
Moxe Ja Obae obesueHeH. Korato chbliecTByBa mpu3HaK 3a oOesleHKa, [[pyxkecTBOTO mpaBu
opunmanHa NpuOIM3UTENIHA OLIEHKAa Ha Bh3CTaHOBMMAaTa croiHocT. Koraro 6anancoBara cTOHHOCT
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Ha JaJeH aKTHB HaJBHIIABa HEroBaTa BH3CTAHOBHMMA CTOMHOCT, aKTHBBT CE€ CUMTA 3a 00e3LeHEH U
CTOMHOCTTa My C€ HaMaJIsIBa IO HETOBAaTa Bb3CTaHOBMMA CTOMHOCT. Bb3cTaHOBHMAaTa CTOMHOCT € MO-
BHCOKaTa OT CIpaBeyIiBaTa CTOMWHOCT, HAaMalieHa C Pa3XOAWTE 3a Mpojax0daTta M CTOHHOCT B
yrnoTpeba Ha aKkTUBAa WM Ha OOCKTa, T'eHEepHpal] NapuYHU IOCTHIICHUS W Ce Ompenens 3a
WHAVBUYAJIEH aKTUB, OCBEH aKO aKTUBBT HE T€HEpHpa MapUUYHU NOCTHILIEHHS, KOUTO ca JI0 rojsiMa
CTEIEH 3aBUCUMU OT TE€3U OT APYTd aKTUBHU WU TPYIU aKTHBH.

KbM nata Ha pUHAHCOBHS OTUET HAMA WHIAMKAIIMS 32 00€3IICHKA.

3. 3. Pa3xoam mo 3aemMu

Pa3xoaure mo 3aeMu ce MpU3HABAT KATO Pa3xoj IPH TAXHOTO BB3HUKBAHE B CHOTBETCTBUE C
MIPETIOPBUUTENHOTO CUETOBOJHO TpeTupane cbriiacio MCC 23.

3. 4. Herekylln HeMaTepHuaJTHH aKTHBHU

Karo HemaTepmanHWTEe aKTUBU C€ OTYHTAT AKTUBH, KOMTO OTTOBapsAT Ha OMNpENCICHHETO 32
HEMATCpUAJICH AaKTUB W OTTOBapAT Ha KPUTCPUUTE 3a OTUYUTAHC Ha HEMATCpHUAIHU AaKTHUBU
hopmymupann B MCC 38.
H'prOHa‘Ia.HHO HEMATCPHUATTHUTEC aKTUBHU CC OTUYUTAT I1I0 I[I€HA Ha HpI/IIIO6I/IBaHe.
IlenaTa Ha mpuaOOMBaHE HA OT/EIHO MIPHI00UT HEMAaTEpHUaJICH aKTHUB ce orpenens chriacio MCC38
Y BKJTIOYBA!

\/ MOKyIHaTa II€Ha, BHOCHHUTEC MHTAa W HCEBL3CTAHOBUMUTE JaHOMW BbBPXY IOKYIIKaTa,

THPTOBCKHUTE OTCTBIIKH M PadaTH ce MPUCTIAJIAT;

V' BCSKAKBM CBBP3aHH PaxOlM a IIOATOTOBKATA HA AKTHBA 33 HErOBOTO OYAKBAHO M3IION3BAHE;
IlenaTta Ha mpuaOOWBaHE Ha HEMaTepWANIeH AKTUB NMPHUJOOMT B 3aMsHA C HEMapHyeH aKTHB ce
M3MepBa 10 CIPaBEITUBA CTOWHOCT, OCBEH aKo :

pa3MeHHaTa JSHHOCT HSAMa ThPTOBCKA CHIIHOCT;
CTIpaBeIUINBaTa CTOWHOCT HUTO HA TIOJTYYEHUsI aKTUB, HUTO Ha JIAJICHUS aKTUB, MOXe Jia ObJie
n3MepeHa HaJexKTHO.
[TpunoOUTHAT aKTUB ce U3MepBa MO TO3HM HAYMH, JIOPH aKO MPEIANPHITHETO HE MOXKe He3abaBHO Jaa
OTIHIIE JaJCHNsI aKTUB. AKO MPUIOOUTHAT aKTHB HE € OI[EHEH 110 CIIPaBeJINBa CTOWHOCT, HEroBaTa
IIeHa Ha MPUJ00MBaHE ce U3MepBa Mo OalaHCcoBaTa CTOMHOCT HA JaJICHUS aKTUB.
Ilenara Ha mpumoOMBaHEe Ha BHTPEITHOCH3IAeH HeMaTepraieH akTuB chriacHo MCC38 e HeropaTa
ce0ECTOMHOCT BKIIIOYBAINA CYMATa HA PA3XOJWTE, HANPAaBEHU OT JIaTaTa, Ha KOSATO HEMaTepPUATHUSIT
AKTHB € OTTOBOPWII 32 IBPBH ITHT HA KPUTEPUUTE 3a IPU3HABAHE.
HemarepuanHuTe akTHBH C€ OTYMTAT CJel NPUIOOMBAHETO MO CEOSCTOMHOCT HaMajieHa ¢
HaTpylaHaTa aMOPTH3AIMS U HATPYIIaH! 3aryon OT 00e3IeHKa.

Hpennpm{Tne OLCHABa MaJIM IOJE3HUAT JKUBOT Ha HEMATCpUAJICH AaKTUB € OIpaHUYCH WA
HEOTpaHUYICH H, aKO € OrpaHHUY€H, NPOABJDKHUTECIHOCTTA HA, WA 6p05{ Ha NPOU3BOACTBEHUTE HIIU
CXOJHH CIUHHUIIH, CbCTAaBJIABAIIN TO3H ITIOJIC3CH KHUBOT.

HeMaTepHaneH AKTHB CC€ pasrjicxaa, KaTo uMall HCOrpaHNYCH I10JIE3E€H XUBOT KOraTro, Ha OazaTa Ha
aHaJIn3 Ha CBOTBCTHUTC (1)aKTOpI/I, HC CBIICCTBYBA IMPCABUANMO OrpaHHUYCHHUC 3a NCpHUoAa, IIPE3
KOMTO Cce 04aKBa aKTHBBT JIa TCHEpHUpa HECTHU MAPUYIHU ITOTOLHU 3a HNPCATTPUATUCTO.

HeMaTepI/IaJ'IHI/ITe AKTHUBU C OIrPAHUYCH ITOJIC3CH KUBOT CC aMOPTU3UPAT, 4 HEMATCPUAITHUTE aKTUBU C
HCEOI'PpaHUYCH ITOJIC3CH KUBOT HE C€ aMOPTU3UPAT.

HeMaTepI/IaJ'IHI/ITe AKTHUBH, KOUTO IMOAJICIKAT HAa aMOPTU3allUA C€ aMOPTHU3UPAT I10 JIMHEHHMS METOJ 3a
CpOKa Ha OnpeACICHUS ITOJIC3CH KUBOT.

AMOpTI/IBaLII/ISITa 3aIllo04Ba, KOraTo aKTUBBT € HA PA3MOJIO0KCHHUE 3a MMOJI3BAHE, T. €. KOraTo TOH € Ha
MACTOTO M B CBCTOSAHHCTO, HCO6X0):[I/IMO 3a CIIOCOOHOCTTA MYy JOa pa6OTI/I II0 Ha4YWH, O4YaKBaH OT
PBKOBOJACTBOTO. AMOpTI/I3aLII/I$ITa CC IIPCKpaTsABa Ha MO-paHHAaTa OT:

JaTraTta, Ha KOATO aKTUBBT € Knacmbnunpaﬂ KaTO AbpPiKaH 3a npoz[a>K6a (I/IJ'II/I BKIIIOYCH B

JpyxecTBOTO 32 OCBOOOXKIaBaHe, KOATO € AbprKaHa 3a mpojaaxoa) B cborBercTBre ¢ MCDO
5
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\/ JaTaTa, Ha KOATO aKTHUBBT € OTIIMCAH.
CpeHHI/IHT IMOJIE3CH XUBOT B TOAWHU 3a OCHOBHUTC I'PylId aMOPTU3UPYCMHU HEMATCPUATIHU aKTUBHU, €
KaKTO CJcaBa:

I'pyna l'ogunu
ITporpamMHy IPOAYKTH 50%
Jlpyru HemaTepuaHi aKTHBH 33%

O0e3neHKa HA HEMATEPHAJHHU AbJITOTPAIHHA AKTUBH

AKTHBH, KOUTO HMMAaT HEONpE/IENEH I0Jie3eH KMBOT HE CE aMOpPTH3MpaT, a ce MpOoBepsBaT 3a
o0e3lleHKa Ha roAuniHa 0a3a. AKTUBH, KOHUTO CE€ aMOPTH3UpaT, ce MpPEriexJaT 3a Haludue Ha
00e31IeHKa, KoraTo ca Ha JIUIe CHOUTUS MM MMa TPOMsHAa B OOCTOSTENCTBATa, IMOJACKA3BAaIIH, Ye
OanaHcoBaTa CTOMHOCT Ha aKTHBHUTE HE € BH3CTAaHOBHMMA. 3a 3ary0a oT oOe3lleHKa ce IMpH3HaBa
cymara, ¢ KosTo OallaHCOBaTa CTOMHOCT HAJXBBPJs Bh3CTAHOBHMMAaTAa. Bh3cTaHOBUMATa CTOMHOCT €
MO-BUCOKaTa OT HETHaTa NpOJaXHAa CTOMHOCT W CTOMHOCTTAa B ymoTpeba. 3a Ja ce ompenenu
CTOMHOCTTA B yIOTpeda, aKTUBUTE C€ IPYIUPAT B Hall-MaJIKUTE BH3MOKHU Pa3rpaHHYUMU €AUHUIIH,
TeHepupaly MnapuyHu noroid. HeduHaHCOBM aKTUBH C W3KIIOUEHHE Ha TMOJOXKUTENHA PelmyTalus,
KOHTO TMOJJIeKAT Ha OOE3leHKa ca IpOBepsSBaT 3a EBEHTYallHO BH3CTAHOBSBaHE Ha 3aryba oT
00e31eHKa KbM BCsIKa OTYETHA JIaTa.

3. 5. Herekyniu (puHAHCOBM AKTUBU HEeTEKYIIH
JsnoBe u yuactusi

Bcrukyn HMHBECTHIIMM ITBPBOHAYAJIHO CE IPHU3HABAT 110 IIEHA HA MPUIOOMBAaHE, KOSITO BKIIOYBA
CIpaBeUIiBaTa CTOMHOCT Ha MPEIOCTABEHOTO Bbh3HAIPAXKJACHHE M Pa3XOAUTE IO MPHI0OMBAHETO,
CBBP3aHH C HHBECTHUIIUATA.

HHBecTHLIMHUTE B ABIICPHH NPESAIPUITHS CE€ OTYUTAT M MPESACTABST 110 CEOECTORHOCT.

WHBecTHLIMKUTE B aCOLIMUPAHH MIPSAIPHUITHS CE OTYUTAT U IPEIACTABIT 10 CEOECTOMHOCT.
HuBecTHIIMKTE, KOUTO MPEACTABIABAT MAILMHCTBEHH IJI0BE CE OTYMTAT 10 CIPABEUINBA CTOMHOCT
KIacupUIIMpaHd KaTo KaTo (HUHAHCOBH AaKTWBH Ha pA3MOJIOKCHHE 3a TIpojaxoOa, CBIVIACHO
m3uckBanmiaTa Ha MCC39. B ciaywante, B KOWTO WHBECTHIIMHTE Ca B KalMTAJIOBH MHCTPYMEHTH,
KOHTO HSMAT KOTHpaHa I1a3apHa I[eHa Ha aKTHBEH I1a3ap M YMATO CIIpaBeIIMBA II€HA HE MOXKE Ja Ce
oIpe/IeNy HAJeXKTHO Ce OTYMTAT I10 [IeHa Ha MPHI00BaHE.

Tbproecku u Ipyru B3eMaHusi 1 KpeIuTH

Karo kpenutu u B3emanus ce xiacupuumpar (GUHAHCOBH aKTHBH, KOMTO HE Ca AEPUBATU U UMAT
(uKCHpaHU WK ONpeNeNsIeMH IJIalllaHusl, KOUTO HE ce KOTUPAT Ha aKTHBEH I1a3ap, ¢ U3KJIIOYCHUE Ha!

a) T€3W, KOWUTO TPEANPHUATHETO BH3HAMepsiBa Ja Mponaae He3abaBHO WIU B OJIM3KO
Objemnle, KOUTO me ObaaT KiIacH(UIMpaHH KaTo JbPKaHU 332 THPryBaHe W TeE3H,
KOUTO MPENIPHUITHETO OMPEIeNis IPH IbPBOHAYAIHOTO PU3HABAHE M0 CIIPaBeIINBa
CTOMHOCT B Tiedasnbata uiti 3arybara;

6) TC3U, KOUTO MPEANPUATUCTO OIPCACIIA KATO Ha Pa3IlOJIOKCHHUC 3a npoz[a>K6a npu
II'bPBOHAYAJIHO ITPU3HABAHEC; NI

B) TC3U, MNpPU KOUTO AbPKATCIAT MOXKC [Ja HsAMa BB3MOXHOCT Oa BbB3CTAHOBU B
S3HAYUTCIIHA CTCIICH I[dJlaTa CU IbpBOHA4YAJIHA HWHBECTHULUA, C H3KIIIOUCHHUC Ha
CJIy4auTC, B KOUTO IMPUYIMHATA € BJIOMIABAHC HAa KPEAUTHOTO Ka4€CTBO, U KOUTO CC
Knacn(bnunpaT KaTO Ha Pa3MoOJI0KCHUC 3a npona)KGa.

H’LpBOHa‘IaHHO TE3U B3CMAHUA U KPEAUTHU CC OLICHABAT I1O ce0eCTOHHOCT BKJIFOUBAIla CripaBeajimBaTa
CTOMHOCT Ha MOAJIC)KANIIOTO 34 IMOJIy4YaBaHE U CTOHMHOCTTA Ha paxoauTe 1o CACJIKaTa.
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Kpenuture ¥ B3eMaHHITa, KOHUTO ca ¢ (UKCHpAH MaJeK CE OTYMTAT IO aMOPTH3UpaHATA UM
CTOMHOCT.

Cren mbpBOHAYANIHOTO TPU3HABAHE KPEIUTHTE M B3EMaHHUATa KOMTO ca 0e3 (QUKCHpaH Maaex ce
OTYHUTAT IO CEOECTOMHOCT.

KbM nmatata Ha romumiHus (DMHAHCOBHS OTYET CE MpaBH MpeEriie] 3a ONMpeAeisHe Ha o0e3leHKa OT
HECHhOMPAEMOCT.
B3emanusiTa OT KIMEHTH MO NPOAAKOM, C€ NPU3HABAT M OTYUTAT IO OpHUrMHANIHA (HaKTypHa
CTOMHOCT, HamalieHa ¢ oOe3leHKa oT HechOupaemocT [lpubnm3uTenHa oleHKa Ha CHMHHUTEIHU
B3EMaHUs Ce M3BBPIIBA, KOraTo ChOMpAHETO Ha IbJIHATA CyMa He ¢ BeposTHO. HechOupaemmure
B3€MaHU CC OTIIUCBAT IIPU TAXHOTO YCTAHOBSABAHE.
OrmpenensiHero Ha 00€3I[EHKaTa Ce M3BBpPIIBA Ha 0a3a Ha BB3PACTOBHAT aHAIM3 Ha BCSKO EIHO
B3e€MaHe KaTo € MPUETO B3eMaHHs C U3TEKbJI CPOK OT MajieKa:

Ot 1 no 2 romuan  11a ce obe3uensBaT Ha 20%,

.01 3 1o 4 romuHu  1a ce obe3uensBat Ha 50%.

[Ipenmarenute pa3xoan, KOUTO KacasT CIEABAIIN OTYETHU MEPHOIM C€ MPEACTABAT KaTO aBaHCOBO
MIpEeBEICHN CYMH Ha JOCTABYHMIIM M C€ BKJIIIOYBAT BB B3EMaHUATA OT KIIMEHTH U JOCTABYHIN
JlaHplinTe 32 BH3CTAHOBSIBAHE CE TPEACTABAT 10 OPUTHHAIHUS pa3Mep Ha CyMaTa Ha B3EMaHETO.
Jpyrute B3eMaHHs ce MPEACTABAT MO ce0eCTOWHOCT.

Karo gpiarocpounu ce KiacHQUIMpPAT B3eMaHUs, KOUTO ca ChC (PUKCHUpPaH Majie’k U OCTATHUEH CPOK
JI0 TIaieka HaJl eHa TOIMHA OT JaTaTa Ha Imajexa.

Karo kpatkocpouHu ce Kiracu(UIMpaT B3eMaHHs KOUTO Ca:
v Ges (bukcupan mamex
V' cbC (UKCHpaH MAgekK M OCTATBYCH CPOK 1O Maieka 1O eIHA TOJMHA OT NATaTa Ha
(huHAHCOBUS OTYET

Pazxomm 3a Obaemy mepuoan- MPEAIUIaTCHUTE Pa3Xxoa, KOUTO KacasT CIEABAITN OTYCTHH MEPHOIN
Ce TPEICTaBAT KaTO aBaHCOBO MPEBEICHN CyMH Ha JOCTAaBYHIIA W C€ BKIIOYBAT BHB B3EMaHHUATA OT
KJINEHTH ¥ JOCTABYUIIH.

3. 6. CTOKOBO-MATEepPHAIHHU 3aNIACH
Karo cTokoBo-MaTepHaliHy 3aMacy Ce OTYMTAT AKTHUBU:
\ IbpPKAHM 32 MPoAak0a B 0OWYaHHS X0 Ha CTONMAHCKaTa IEHHOCT /CTOKH, TIPOIYKITHS/;
V' Hammpam ce B IpOLEC HA NPOM3BOACTBO 3a IOCIEBAIIA MPOIAXK0a /HE3ABBPIICHO
TIPOU3BOJICTBO/;
V  MaTepuaNHM 3alacH, KOUTO C€ W3PaxoiBaT B INPOU3BOJACTBEHMS TNPOLEC HIA IIPH
MIpeI0CTaBsSHE Ha YCITyTH;/MaTeprai, CypOBHHH/

MartepuanHnTe 3amacu ce OIEHsBAT MO TO-HHCKaTa OT Ce0ECTOMHOCTTa WM HETHaTa peaju3yeMma
COMHOCT.

CebecToifHOCTTa Ha MaTepHAIHWUTE 3aMacy NPEACTaBlsABA CyMaTa OT BCHYKHA pPa3XOW IIO
3aKyITyBaHETO, IpepaboTkaTa, KaKTo W JAPYTH Pa3XO[H, HAIIPaBEHU BHB BPB3Ka C JOCTABSHETO UM JIO
CEralHoOTO ChCTOSHHUE U MECTOIOJIOKEHUE.

Pa3xonuTe mo 3akynyBaHe Ha MaTepUAIHWTE 3aIllaCH BKIIOYBAT TOKYITHATA [I€HA, BHOCHUTE MHTA U
JPYyTd HEBH3CTAHOBUMHU JAHBIM, TPAHCIIOPTHUTE Pa3XoAd W JIp., KOUTO JUPEKTHO MOrar aa ce
OTHEecaT KbM MPHUI0OMBAHETO HA CTOKUTE MAaTEPHAIIUTE U YCIYTHTE. THProBCKATE OTCTHIIKU padaTn
U 1p. 10100HW KOMITOHEHTH Ce TMPUCTIAIAT IPH ONpeAelssHe Ha MOKYITHATa CTOMHOCT.

PazxonuTe 3a mpepaboTKa BKIIIOYBAT MPEKU PA3XOJW W CHCTEMATHYHO HAYWCIISIBAHM MOCTOSHHU U
MIPOMEHJIMBH OOIIH PA3XOIH.

[Ipekure paszxoau ca:

CebecToifHOCTTa Ha TOTOBaTa MPOJYKIMS W HE3aBBPIICHOTO IPOU3BOACTBO Cce o0pa3yBa OT
CTOMHOCTTAa Ha BJIOXKEHUTE MaTepUalu ,TPYy.,0CUTYPOBKHU,aMOPTU3ALUS, APYTH IPEKU PA3XOau U HE
BKJIIOYBA PA3XOAUTE 3a JINXBU.
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KonuvecTBOoTO 0O0MIONPOM3BOACTBEHN MOCTOSHHH PAa3XOJW, KOMTO OTrOBapsAT Ha JOCTUTHATHS
KamaluTeT ce pasNpeensT B ce0eCTOMHOCTTa Ha MIPOAYKIMATa Ha 06a3a Ha pealn3HpaHuTe MPUXOIU
OT CIIOMaraTeHuTe AEHHOCTH.

KonuuecTBOoTO 00IONPONU3BOACTBEHH MOCTOSIHHU Pa3XxOl, KOMUTO OTrOBapsAT Ha pas3linKaTa MEXIY
HOPMAJIHUA KANTallUTECT U JOCTUTHATHA KallallTUTCT CC OTUMUTAT KaTO TCKYIIU pa3xXogu 3a nepruoaa.
Jpyru pasxoau ce BKJIOYBAT B CeOECTOMHOCTTa Ha MaTepHaJHUTE 3alacd caMoO JOTOJIKOBA,
JIOKOJIKOTO T€ Ca HallpaBeHU BbB BPb3Ka C JOBEKAAHETO Ha MaTEPUAHUTE 3allacu J0 HACTOSIIOTO
UM MECTOIIOJIOKECHHUE U ChbCTOSAHUC.

Pasxoam, kouTo He ce BKIIIOUBAT B CeOECTOWHOCTTA HAa MPOM3BEACHATA MTPOAYKIHS U CE OTYHTAT KaTo
TEKYIIH 3a Iepuoja ca:

KOJIMYECTBA MaTepuaad, Tpyd U APYrd MPOU3BOIACTBEHHM pPa3XOAud H3BHLH HOPMAaIHUTE
TPaHULA.

pa3XxoaH 3a CbXpaHEHHE B CKIIAJ.

AJIMUHUCTPATUBHU Pa3Xodu.

pa3xonu 1o npoaaxouTe.

< 2 2

CebecTONHOCT NPH MpelocTaBsiHE Ha YCIYTH

JIoTOJIKOBA, JIOKOJIKOTO IIPU IPEIOCTABSIHETO HA YCIYIH Ce MOJI3BAaT MaTEpHalHU 3alacH, TO Te ce
BKJIIOYBAT B cebecToiiHOCTa Ha yciyrute. CebecToiiHOCcTa ce ChCTOU IIABHO OT PAa3XOIMTE 3a TPYA U
APYTHTE Pa3XolH 3a MEepCOHaNa, 3aeT B IPEIOCTABSIHETO HA YCIIyrarta, BKIIOUUTEIIHO CIYXUTEIUTE,
M3IBJIHSABAIM HA/I30pHA JCHHOCT, U ChOTBETHATA YaCT OT OOIIUTE Pa3Xo[H 3a TAX. TpyIabT U ApYyru
pa3xony, CBBP3aHU C MPOJAKOUTE M OOIIMS aJMUHHCTPATHBEH IEPCOHAJ], HE Ce BKIIOYBAT, a Ce
MPU3HABAT 32 Pa3XO/H B MIEPUO/IA, B KOMTO Ca Bh3HUKHAJIH.

[TorpebieHrero Ha MaTepUaTHU 3aacH Ce OLICHSBA 110 CPEAHO MPETErieHa CTOHHOCT.

CebecToifHOCTTa Ha MaTepUaJHHUTE 3alacd MOXKE Ja He € BB3CTAaHOBMMAa, B Cllydail 4e Te ca
MTOBPEICHN WJIH Ca ISUIOCTHO WIIM YaCTUYHO MOPATHO OCTApeNd, MIIA aKO UMa CHaj B MPOAAKHUTE UM
mneHn. CpIo Taka ce0eCTONHOCTTa Ha MAaTepPHAIHUTE 3allaci MOXKe J1a He ObJe BH3CTAaHOBHMA, aKo
MPUOTM3UTETHO OIpPENEIeHNTe pa3Xoqu 3a 3aBbpIIBaHE WIM MPHOIM3UTETHO OIpeaeleHUuTe
pasxony, KOMTO Ie OBAaT HAMpaBeHW 3a OCHIIECTBABAHE HA MpoAak0aTa, ca Ce yBETHYHIIH.
MartepuanHnuTe 3amacH ce HaMasIBaT JO HETHATa peajn3yeMa CTOWHOCT Ha 0a3aTta Ha OTIENTHU
nosuruu. lpu HiIKOM 0OCTOATENCTBA 0Oaue MOXe 1a OB/Ie MOIXOISIIIO 1a Ce TPYIHUPAT CXOTHU WIIH
CBBpP3aHH MO3UITIH.

[Ipubnm3uTenHOTO OlIEHSBAaHE HA HETHATa pealn3yeMa CTOMHOCT ce 0a3upa Ha Hail-CHTypHHUTE
CHIIECTBYBAIll JaHHW TIO BpPeME Ha ChCTaBSIHETO HA Ta3W OIEHKa CIopea o0eMa Ha CTOKOBHTE
3amacy, KOWTO ce o4akBa Aa ObJe peanm3upaH. Te3n OlEHKH OTYMTAT KoieOaHHSATa B IIGHUTE U
cebecTOMHOCTTa, KOUTO Ca B MPSKa BPBh3Ka ChC CHOWTHS, CTaHANIM Clel MPUKIIOYBAHE HA TEpPHOoa
JIOTOJKOBA, JIOKOJIKOTO T€3HW CHOUTHS MOTBHPKIABAT YCIOBHTA, CHIIIECTBYBAIIM B Kpas Ha MIEPHO/A.
KbM Bceku creBalll nepruoa ce mpaBy HOBa OLIEHKA Ha HETHAaTa peajausyema ctoiHocT. Korato
YCIIOBHSITA, TOBEJH JI0 CHIYKABaHE HAa MAaTEPUAITHUTE 3allacH IO/ TSXHATa Ce0ECTOIHOCT, Bede He ca
HaJIMIIe WM KOTaTO MMa SICHO JIOKa3aTeNICTBO 32 YBEIHUYCHHE B HETHATA peaiu3yeMa CTOMHOCT 3apaan
MIPOMSTHA B HKOHOMHYECKUTE OOCTOATEJICTBA, CyMaTa Ha 00e3IeHKaTa ce Bh3CTAHOBSBA TaKa, 4e
HOBaTa 0allaHCOBA CyMa € IO-HHUCKaTa OT ce0eCTOMHOCTTA U MpepasriieaHaTa HeTHA peaan3yeMa
CTOIHOCT.

HpI/I npoz[a>i<6a Ha MaTCpUaJiHU 3a11aCH, OanaHcoBaTa CyMa Ha TE3W MAaTCpUaAJIHU 3allaCu CC IIPpU3HABa
KaTO pa3xod mnpe3 nepuoa, IIpe3 KOMTO CBHOTBETHHSIT npuxoa ¢ IIpU3HaT. CyMaTa Ha BCsKa
0663HeHKa Ha MATCPUAJHHUTEC 3allaCl N0 HCTHATA UM pPCajindyemMa CTOﬁHOCT, KakKTO U BCHYKHU 3ary61/1
OT MaTepualHUu 3allacu C€ IpPHU3HABAT KATO pas3xoAu 3a IMepuoda Ha O663H6HKaTa WM Ha
BB3HHUKBAHCTO Ha 3aFy6I/IT€. CYMaTa Ha CBCHTYAJIHOTO 06paTHO Bb3CTAHOBSIBaHE HA CTOMHOCTTA Ha
0663LICHKaTa Ha MAaTCpUAJIHUTC 3alaCu, Bb3HUKHAJIa B PE3YyJTAT HAa YBCIMYCHUCTO HA HCTHATaA
pcajinzyemMma CTOﬁHOCT, CC IpU3HABa KAaTO HaMaJIsIBAHC Ha CyMaTa Ha INPU3HATUTEC pasxodu 3a
MaTepualiHv 3a11acy pe3 rnepuoaa, mpe3 KOMTO BBb3CTAHOBSIBAHETO € BH3HUKHAJIO.

Hsxon MaTCepHaJIHU 3a1aCyu MOorat aa 6’B,Z[aT OTHCECCHU IO CMCTKUTC HA APYTI'M AKTUBH, KaTO HAITPUMCP
MaTepuaiHu 3allaCv, KOUTO CC U3IIOJI3BAT KATO KOMIIOHCHT Ha Ch3AaJCHUTC OT CaMOTO NPECANPUATUC
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COOCTBEHH Crpaau, CbOPBIKCHUA U o6opyzLBaHe. MaTepI/IaJ'IHI/ITC 3amacu, OTHCCCHU KbM JIPYI' aKTHUB,
CC IMPU3HABAT 3a pa3sxoJ B MPOABJZKCHUC IMOJIC3HUSA KUBOT HAa AKTHBA.

3. 7. IlapuyHu cpeacTBa

[MapuyHuTe cpencTBa M MapUYHUTE EKBUBAJICHTH C€ OTYMTAT IO MCTOpUYEcKa IieHa.3a LeNuTe Ha
OTYeTa 3a MapUYHHA TOTOK,TAPHYHHUTE CPEACTBA W MAPUYHUTE EKBUBAJICHTH BKIIOYBAT MAPHYHH
cpencTBa B Opoii U B 0aHKH, CHOTBETHO B JICBa U BbB BaIyTa.

[MapuyHNTE EKBUBAJIEHTH Ca KPAaTKOCPOUYHH, JIECHO OOpPaTUMH BHCOKOIWKBUIHH BIIOXKEHHS, KOUTO
ChIBPKAT HE3HAUUTENICH PUCK OT MPOMSHA B CTOMHOCTTA MM:

- B3eMaHUs OT MMOJOTYETHH JINIIA;

[MapuyHuTE CpencTBa B JeBa Ce MPENCTABST 10 HOMUHAIHATA UM CTOWHOCT,a MMAPUYHHUTE CPEICTBA B
qy)KJecTpaHHa BallyTa 1o 3akmountentus kypc Ha BHB kM 31 mapt 2008 r.

3. 8. CobGcTBEeH KamuTal
CoOCTBEHHUAT KaMTAall Ha JAPYKECTBOTO CE CHCTOU OT:

OCHOBEH KanuTajl BKJIFOYBAIIL :

Peructpupan kammran —TpeAcTaBeH MO HOMHUHANHA CTOHHOCT CBHIVIACHO CBACOHO peIlleHHe 3a
perucrpanus.Kem 31.03.2008 r. BueceHusT HalrbJIHO OCHOBEH KaruTal € B pa3mep Ha 87 714 nB. U e
pasnpenenex B 87 714 Opost MOMMEHHH aKITUH,BCSIKA C HOMUHAIHA CTOHHOCT OT 1 JIeB.

PesepBu BKIIIOUBAIIN:
Obwu peszepsu — 00pa3yBaHu OT pa3IpeeICHIE Ha TIedaioa ChIiIacHO H3UCKBAHUTA HA THPTroBCKUS
3aKkoH Ha Pbbarapus u ycraBa Ha JIpy>KeCTBOTO.

Jlonvanumennu pesepéu — oOpa3yBaHH IO pEIICHHE HAa OOIMIOTO ChOpaHWE HA IPYXKECTBOTO OT
pasmnpeencHie Ha (PUHAHCOB Pe3yNTaT W PEBAIOpU3AIVsl Ha aKTUBU M TIACHUBHU /IIPEH3UMCIICHHE 32
cepbxuHduaims / kbMm 31.12.1997r.

Pezeps om nocredsawu oyenku na akmusu — - GOPMHUPAH OT U3BBPIIBAHH PEOIICHKN HA aKTUBH JI0
01.01.2002r o AefcTBAIIOTO 3aKOHOAATEICTBO U €IHOKPAaTHA oneHKa Ha akTuBH KbM (01.01.2003r.
JIpyecTBOTO € MPHEN0 CUYCTOBOJHA IMOIMTHKA JIa OTPa3siBa KOPEKIMH OT MPOMSHA Ha CYETOBOJHA
MOJUTHKA U QYHIAMEHTATIHH TPENIKH Ype3 KOPUTHPAHE Ha CANZIOTO Ha Hepasmpe/elieHara nedanba B
OTYETHHS TIEPUOI.

B Ganmanca Ha APYXKECTBOTO € MPEACTABEH PE3YITAThT OT W3BHPIICHUTE TOJMIIHH MPEOLCHKH JI0
ClpaBeiMBaTa  CTOMHOCT HA  YacT OT  NPUTSKABAHUTE  JBITOTPAWHUM  MaTepUaHU
akTUBU.IIpeOleHPYHHAT pe3epB ce MpHU3HaBa KaTo HepasmpeseicHa Tedanda/qombIHUTETHI
pe3epBu/ciien 0cBOOOXKTaBaHETO OT CHOTBETHUS aKTHUB.

DuHAHCOB pe3yATaT BKIIOYBAIIL:

Hepasnpeznenena kbM JaTtaTa Ha QUHAHCOBHSI OTYET HATpyIaHa Hedyanda oT MPEaXOIHH EPUOIH.
Henokpura kbM faTaTa Ha (PMHAHCOBHUS OTYET HATpPYIlaHa 3ary0a OT NPEIXOIHH IEPUOIH.
[leyanba 3a nepuoaa.

3. 9. TbproBcku u APYrH 3abJKEHUS] U KPETUTH

T’LpFOBCKI/ITe 3aAbJDKCHHUA CE NPU3HABAT I'bPBOHAYAIHO IO CIIpAaBEAJIMBa 1I€HA,a B MMOCICACTBUC I10
aMOpTHU3UpaHa CTOMHOCT KaTO CE U3MO0JI3Ba METOJa Ha e(i)eKTI/IBHI/IH JINXBCH ITPOLCHT.

Knacudunupane Ha 3a1bKEHUATA U KPEOUTUTE:
Karo xpemutn u 3agpipkeHHs ce KiIacHUUUpAT 3aJbJDKEHUS BB3HUKHAIM OT JUPEKTHO
MPEAOCTABSAHE HA CTOKH, YCIYTH, HapH WIKA HapUYHU EKBUBAIEHTH OT KPEAUTOPH.
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[IbpBOHAYATHO TE3M 3aTb/DKCHHS W KPEOUTH C€ OIEHSBAT MO Ce0eCTOMHOCT BKJIIOYBAIIA
CrpaBeINBaTa CTOMHOCT Ha TIOTyYEHOTO M Pa3XOIHUTE MO CACTKATA .
Cren mbpBOHAYATHOTO MPU3HABAHE KPSIUTHTE U 3aABIDKCHUATA, KOUTO ca 6e3 (pUKCHpaH MaaexK ce
OTYHUTAT 110 CeOECTOMHOCT.
Kpenutnre ¥ 3ambKEHHSITa, KOUTO ca € (DUKCHpaH Majek Ce OTYMTAT 10 aMOPTH3HWPaHATa MM
CTOMHOCT.
Karo mearocpounu ce KimacHGHUIMPAT 3aAbDKEHUS, KOUTO Ca ChC (DUKCHpPAH MajeX U OCTaThUYeH
CPOK JI0 TIa/ie)ka HaJl ef[Ha TOAMHA OT JaTaTa Ha Majaexa.
Karo kpatkocpounu ce KiacupuIMpar 3aIb/DKSHUS KOUTO Ca:

V' 6e3 ukcupan majex

v e (duKcHpaH Majek W OCTAThYEH CPOK 10 Tajaeka [0 eIHa TOJWHa OT JjaTara Ha

(UHAHCOBHS OTYET

3aemu

3aeMuTe ce IMpU3HaBaT IMbPBOHAYAIHO 1O CIIpaBCAJINBa CTOﬁHOCT, HaMaJICHA C HAIIPpaBECHUTEC pa3xXoan
110 I/I3B’prIBaHeTO Ha TpaH3aKHI/I$ITa. B IIOCICACTBHUEC 3a€MUTE CE€ OTUHUTAT II0 aMoansnpyeMa
CTOI>'IHOCT; BCsKa pa3m/IKa Menc,uy ABJDKUMUTE IJIallaHU ST (HeTI/IpaHI/I C pa3xo,111/ITe 10 I/I3B’LpH_[BaHeTO
Ha TpaH3aKIMHTE) U CTOWHOCTTA Ha 3aeMa ce IpH3HaBa B OTYETA 3a JOXOIUTE Ipe3 Iepuoja Ha
3a€Ma, KaTo CC U3I10JI3Ba METOJIa Ha e(i)eKTI/IBHaTa JINXBA.

3. 10. IlpaBuTeJICTBEHH JapeHUsI

[IpaButencreenn mapenus cbriaacio MCC20 ca oMol OT IPaBHTEICTBOTO/MIPABUTEICTBEHU
areHIMH | TO00HHW OpraHH, KOUTO MOTraT Ja ObJaT MECTHH, HAIIMOHATHU WM MEXIIyHAPOIHH/ 1O
(dbopmara Ha TIPEXBBPIISIHE Ha PECYpPCH KbM TPEINPUATHETO B 3aMsHA HA MHHAIO WIH OBJICIIO
CBHOTBETCTBHE C ONPEJACICHU YCIOBHMsS 110 OTHOIICHWE Ha OIECPATUBHUTE JEHHOCTH Ha
npeanpustiero. Te u3KIMo4YBatT GOpMH Ha MPABUTEICTBEHA MOMOI, KOUTO HE MOTaT B paMKUTE Ha
pa3yMHOTO Ja OBJAT OCTOWHOCTEHW W CHENKW C TPABUTEICTBOTO, KOMTO HE Morar jaa Objaar
pasrpaHuYeHH OT HOPMAITHHUTE THPTOBCKH CJCITKU Ha MPEATIPUITHETO.

Hapenusi, cBbp3aHH C aKTHUBH, ca MPABUTEICTBEHH [NapPEHUSA, YHETO OCHOBHO YCJIOBHE €, de
MIPEANPUATHETO, CIIEABA 1a 3aKyIH, Ch3a/Ie MM 10 APYT HAYUH J1a MPUA00He TBITOTPAHI aKTHBH.

JapeHusi, CBBp3aHM C aKTHBH C€ MPEACTAaBAT KaTo MPHUXOAW 3a OBIACIHIA IEPHOIH, KOHUTO CE
TIPU3HABAT HA MTPUXOJ CHCTEMATHYHO W PAITHOHAITHO 32 CpPOKa Ha IOJIC3HUS KUBOT Ha aKTHBA.

Cxumtouen e JloroBop cbe 3ITAJ] ”Anmnann bearapus “3a ormyckane Ha cyma oT 350 000 EUR ,kosTo
e ObJe U3pa3xoiBaHa LEIeBO 3a MPEBAaHTHBHA JEHHOCT C LIeJl HaMaJsIBaHE HAa PUCKA 3a HaCTHIIBAHE
Ha 3acTpaxoBaTelHW CHOUTHS MO 3acTpaxoBku “HHmycTpwaneH moxkap”’,dpe3 H3TpakaaHe Ha
ONTHUMAJIHA CUCTEMH 32 IPEBEHLUS Ha PUCKA.

3. 11. laHbYHH 3a0bJIKEHHs]

Tekymm maHBYHU 33BIDKEHUS Ca 3aIBJDKEHHS] HA TPEANPHUATHETO BHB BPH3Ka C MPUJIATAHETO Ha
JMAHBYHOTO 3aKOHOMATENCTBO. [IpencraBeHW ca MO CTOMHOCTH B CHOTBETCTBHE C IpaBHiIaTa Ha
CBhOTBETHHUSI ITaHBYEH 3aKOH 3a ONPEAENsIHE HA CTOMHOCTTA HA BCEKU BHUJ JAHBK. 3a MPOCPOUYEHUTE
3aIBIDKEHMsS] 110 JaHBIW Ca HAYHMCIICHU JBDKAMHUTE JMXBU 32 3a0aBa KbM JaTara Ha (DMHAHCOBHUS
OTYET.

CerilacHO OBJITApPCKOTO NAHBYHO 3aKOHOMATEICTBO JPYKECTBOTO IBIDKH KOPIIOPATUBEH JAHBK B
pasmep Ha 10% BBpXy obiiaraemara nedanba mo 3akoHa 3a KOPIOPATHBHOTO MOAOXOIHO o0JiaraHe.
[Ipe3 2007 ronuHa € Ha3HaYEHA NaHbYHA PEBU3HS ,I10 KOATO IIe Ob/e u3naneH PA cinex npenaBanero
Ha To3u ®PunancoB oryer./Bpruen PeBusuonen mokman Ne800077/29.02.2008 r. ¢ KoHCTaTanmu 3a
JTBIDKMME CyMH B pa3mep Ha 425 735.53 neBa no KoiiTo e nmonajaeHo Be3pakenue/
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3. 12. 3agbiKkeHHs1 KbM MEPCOHAIA

3aabKEHUsT KbM TIEPCOHAT W OCUTYPHUTCIHUA OPTaHULAIMHM Ce KIACU(UIUPAT 3aJbDKCHHS Ha
NPEANpPUATACTO IO TMOBOJ HA MHUHAJI TPYJA TMOJOXKEH OT HAaeTUs IEpCOHAl U ChOTBETHUTE
OCUTYPUTEITHH BHOCKH, KOHTO CE€ M3HCKBAT OT 3aKOHONATENCTBOTO. CBIVIACHO M3UCKBAHHATA HA
MCC19 ce BKIIIOYBAT U HAYMCICHUTE KPATKOCPOUHU JIOXOM Ha MEPCOHAJA ¢ MPOU3XO0]] HEOI3BaHU
OTIyCKM Ha TMEPCOHAJla W HAYUCJICHUTe Ha 0a3a Ha JEHCTBAIIUTE CTaBKA 3a OCUTYpSBaHE,
OCUTYPUTEITHI BHOCKH BHPXY TE€3U JTIOXOMIH.

HpyXecTBOTO HsAMA MIPUETA MOJIUTHUKA J1a HAYUCIISIBA ABITOCPOYHH JIOXOAM HA IEPCOHANA.

3. 13. IlpoBu3nu

[IpoBu3uu ce mpu3HABAT MO TOBOJ HAa KOHCTPYKTUBHM W TIPaBHU 3aJbJDKCHHS] BBH3HUKHAIU B
pe3ynTaT Ha MUHAIM ChOUTHA chriacHo unckBanusta Ha MCC 37.

[IpoBu3uuTe ce mNpU3HABaT 110 Hail-moOpara NPUOIU3UTEIHA OIICHKA Ha PBKOBOJICTBOTO Ha
MPEANPUIATHETO HA Pa3XOAUTe, HEOOXOAMMH 33 YPEXKIaHE Ha CErallHO 3aJb/DKCHHE KbM JaTara Ha
Oananca.

[IpusHatuTe CymMH Ha TPOBU3MH C€ TMPEPa3rIeKJaT Ha BCsAKA JaTa HA TOMUITHUS OTYET U CE
MIPEN3UNCIISIBAT C e Ce OTpasu Haii-mo0para TeKyIa OI[eHKa.

Hauncnennte B 0anaHca MPOBU3WHM Ca CBBP3aHW C MPOCPOUECHU B3E€MaHHUS OT KOHTPAreHTH U C
TIOSTUTE aHTAXXKUMEHTH 3a TaPAHITUHU 110 CTPOUTEITHH JTIOTOBOPH.

He ce naumcnsaBat npoBu3uu 3a ObJEIa ollepaTHBHA 3aryoa.

3. 14. Ileyan6a nu 3aryda 3a nepuojaa

Benuky npuxoaHM M pa3XoJHW CTaTHM, MPU3HATH 3a MEepuoja, CjlelBa Jla ce BKIOYaT B
neyanba uiam 3aryda, OCBEH ako ctaHiaapT uik pazsicienne oT MC®DO usucksar apyro.

3. 15. Pasxoau

JIpy’KeCTBOTO OTYHMTA TEKYIIO Pa3XOIWTE 3a JIEHHOCTTa MO MKOHOMHYECKH €JIEMEHTH M CJEI TOBa
OTHacsi 1O (YHKIMOHAIHO NpeIHa3HadeHWe C Iea (opMHpaHe pasMepa Ha pa3XxOguTe II0
HarpasJieHus U eiHocTh. [Iprn3HaBaHeTo Ha pa3XoAWTE 3a Pa3Xxo 3a TEKYIIHs MEPHOJI Ce U3BBPIIBA
IIPY HAYMCIISIBAHE HA CHOTBETCTBALIUTE UM MIPUXO/IH.

K®M pasxoauTe 3a JeifHOCTTa c€ OTHACAT M (MHAHCOBH Pa3XO/H, KOMTO APYKECTBOTO OTYHTA U ca
CBBp3aHH C OOMUYaifHATa EWHOCT.

Paszxomure ce oryMTaT Ha NMPUHNOMIA HA TEKymO HauucisBaHe. OLEHSBAT ce MO CHpaBeTNBaTa
CTOMHOCT Ha IUIATEHOTO WX TIPEACTOSIIO 32 TUIAIIaHe.

Obwu u AOMUHUCPAMUBHU PA3X00U
Ta3u pazxomHa KaTeropys BKIIOYBA BCHUKH PAa3XOIH OT OOII M aIMHHUCTPATHBEH XapaKTep.

3. 16. Ipuxoamn
JIpy>kecTBOTO OTYMTA TEKYIIO MPUXOIUTE OT OOMYaifHaTa ISWHOCT 1O BUJOBE JCHHOCTH.
[Tpu3HaBaHEeTO Ha NMPHUXOAUTE CE M3BBPIIBA NPHU CIa3BaHE Ha IpUETaTa CYETOBOJHA IOJIUTHKA 3a
CIICTHUTE BUJIOBE TIPHXO/IH:

V' TIpuxomu oT mpojax0a Ha CTOKH, MPOXYKIHS i AP. aKTHBH-TIPH3HABAHETO HA IIPHXOJHNTE CE
W3BBPIIBA NPU TMPEXBBPIISHE COOCTBEHOCTTA M NpEAaBaHE HAa CHOTBETHHTE aKTUBU Ha
KyILyBauuTe.

V' Tlpu u3BBpIIBAHE HA KPATKOCPOYHH YCIYIM — IPH 3aBBLPIIBAHE HA ChOTBETHATA YCIyra M
npuemMase Ha paboTaTa OT KJIHMEHTA.

V' TIpu JBIrOCPOYHH YCIIyTH -Ha Ga3aTa Ha eTAIl Ha 3aBBPIICH JOTOBOP.

EtaneT Ha 3aBbpIIeH A0OroBOp ce ompenens Ha 0a3a Ha HaOpaHWTE KbM JlaTaTa Ha M3TOTBSHE Ha
OTYETa, Pa3xoIu KbM OOIIO MPeIBUACHUTE Pa3X0aH 10 JOrOBOPA.
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\/ [Tpuxoaure oT HaeMHU ce IPU3HABAT HAa BpeMeBa 0asa 3a CpoKa Ha JI0roBopa.

V IIpuxomu OT JIMXBH — INPU3HABAHETO HA JIMXBUTE 34 IPUXOJ CE U3BBPLIBA II0 METOJA
edeKkTrBHATA JTHXBa.

V Bb3narpaskaeHuss 3a mpaBa — Ha 0a3a Ha MNPUHIMIA HA HAYMCISABAHETO CBHIVIACHO
ChABPKAHUETO HA CBOTBETHOTO CIIOPAa3yMEHUE.

V IIpuxoau OoT AUBUTEHTHU- IPU YCTaHABSIBAHE HA IPABaTa 32 M1OJIy4aBaHETa UM.

[Ipuxonute ce oT4MTAaT HAa MPHUHLMIIA HA TEKylO HauucasBaHe. OIlEHABAT ce MO CIpaBeIMBaTa
CTOMHOCT Ha IIOJIy4€HOTO MJIH IOMJIEKAIO Ha II0Ty4aBaHe.

Hpyau npuxoou u nocmvnienus
To3u paznen BKIIOYBa BCHUKU TPUXOM HE TEHEpHpaHH OT oO0nvaiiHaTa AEHHOCT Ha JPYKECTBOTO.
l [MpuxoauTe oT (hMHAHCHpaHUS ce TPU3HABAT JIO pa3Mepa Ha TOAWIIHUTE aMOPTH3AIMH Ha
IBITOTPaiHUTE MaTEpUATHU aKTUBHU CBBp3aHu c/loroBopa 3a ToBa MHAHCHUPAHE.

DUHAHCOBH Pa3Xoau

IIpuHIUIBT HA HAYMCJIEHUEe ce OTHACH A0 (MHAHCOBHUTE Pa3Xo/, Taka KaKTO C€ OTHACS JI0 BCUYKH
Jpyrd KOMITOHEHTH Ha OTYeTa 3a MPUXOAWTE W pa3xoguTe. Te BKIIOYBAT W BCHYKH OOE3IEHKH Ha
(hMHAHCOBU aKTHBH.

3. 17. Janbum BHPXY A0X01a

TexkynmaT TaHbK 3a TEKYIIHS ¥ IPEIXOIHN TIEPUOH Ce TPHU3HABA KAaTO MAaCHB JIO0 CTEIEHTA, J0 KOSATO
HE € TUTaTeH. AKO BeUe IUIaTeHaTa cyMa 3a TEeKYII ¥ TIPEIXOCH MePHO/I IIPEBHIIABa ThDKUMATA Cy-
Ma 3a Te3W MEePUON, U3IUITBKBT CE MIPU3HABA KATO aKTHB.

TexkymmTe TaHbUYHN MacUBH (AKTUBH) 32 TEKYIIHS W MPEIXOMHH IEPUOIN C€ OICHSABAT IO CyMaTa,
KOSATO CE€ OYakBa Ja ObJe TUTaTeHa Ha (BH3CTAaHOBEHA OT) NAHBYHUTE OpPTAaHU IPH MpUjlaraHe Ha jaa-
HBYHHM CTaBKH (M JAaHBYHU 3aKOHH), NEHCTBAIM WM OYaKBaHM Ja BIIA3aT B CHJIa KbM JlaTata Ha Oa-
JIaHCca.

OTtcpoueHnTE TaHBIM CE MPUHABAT 32 BPEMEHHHU Pa3NKH MEXIY JaHbYHATA OCHOBA HAa aKTUBUTE U
ITaCHUBUTE M TAXHATa OallaHCOBAa CTOMHOCT KbM JaraTta Ha ()WHAHCOBHS OTYET, KAaTO C€ H3IOI3Ba
OaJlaHCOBHSI METO/, HA 3abDKCHUSITA.

OTcpoueH maHbUEH MACHB CE IMPU3HABA 32 BCUYKHU 00JIaraéMy BPEMEHHU Pa3IIHKH.

OTcpodeH JaHbYCH aKTUB Ce MPU3HABA 32 BCHYKH BPEMCHHH PA3JIMKH, MOJICKAIH HA MpUCHaTaHe,
JI0 CTETIEHTA, JI0 KOSATO € BEPOSTHO Jla ChIIECTBYBA o0araeMa rnevanda, Cpelry KosTo Ja MOraT Jia ce
M3IION3BAT BPEMEHHHUTE PA3IHKH, TIOAISKAIIN HA TIPUCTTaaHe.

KbM patata Ha Bceku OayiaHC MPEANPUATHETO MPEpasriekaa HEMPU3HATUTE OTCPOUCHH JAaHBUHU
akTHBH. [IpenpusITHETO MPU3HABA HEMPU3HATUTE B MPEAXOJICH MEPHOJT OTCPOUCHH JaHBYHU AKTHBH
JI0 CTENEeHTa, MO KOSTO C€ € MOSIBIIA BEPOSTHOCT ObJemara objaracMa redanda Ja I03BOJsABa
BBH3CTAHOBSIBAHETO HA OTCPOUYCH JAHBYCH AKTHB.

BanancoBata CTOMHOCT Ha OTCPOUCHHTE JIAHBUHHU aKTHBH CE Mpepasriienia KbM BCsKa JaTa Ha 0Oa-
nanc. [peanpustueTo HamansBa OalaHCOBaTa CTOWHOCT HAa OTCPOYCHUTE NAHBYHU AKTHUBU JIO CTE-
MEHTA, JIO KOSITO Bedue He € BEPOSITHO Ja ObJic pealn3upaHa JOoCTaThb4Ha objlaraeMa nedyanda, KosTo
Jla TI03BOJISIBA JIa CE€ OMOJI30TBOPH 1M03aTa OT YacT WIIM IIETHs OTCPOUYEH JaHb4YeH akTHB. Besko TakoBa
HaMaJIeHHE ce TPOSBSIBa 00PATHO J0 CTEICHTA, J0 KOSITO € CTAHAIO BEPOSITHO JIa CE peain3upa J0c-
TaTb4Ha oOjIaraeMa Ieyajoa.

OTtcpoueHHTE JAHBYHU AKTUBH ¥ MTACUBU CE OIICHSIBAT I10 JAHBYHUTE CTABKH, KOUTO CE OYaKBa Jia Ob-
JaT B CHJIA 32 MEPHO/Ia, B KOWTO aKTUBBT C€ peaju3upa UM MaCUBBT CE YPEIU/orac Bb3 OCHOBA Ha
JAHBYHHUTE CTaBKH (M JAHBYHU 3aKOHH), JCHCTBAIIM WIM OYaKBaHHU Jia BJISI3aT B CHJIa KbM JIaTaTa Ha
OaJranca.

TCKYH_[I/ITC 1 OTCPOYCHUTC AAHBLU CC MPU3HABAT KATO NPUXOJ WM pa3Xod U CC BKIOYBAT B II€HaJI-
OaTta umu 3ary6aTa 3a nepuoaa, OCBCH A0 CTCICHTA, N0 KOATO JAaHBKBT Bb3HUKBA OT OIICpaliud WA
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C’I)6I/ITI/IG, KOCTO € MPU3HATO MPE3 ChIIUA UKW PA3TIMYCH ICPHUOJ JUPCKTHO B CcOOCTBEHUS KAITUTAI.

3. 18. YyxknecTtpanua BaxyTa

UyxaecTpaHHa BalyTa € BCSKa BalyTa pa3iMiHa OT (yHKIMOHAHATa BajyTa /OBJTapcKu JieB/ Ha
MPEATIPHUITHETO.

Craenkurte B UyKJAeCTpaHHA BallyTa c€ BIIMCBAT MbPBOHAYAIHO BHB (PYHKIIMOHAJIHA BalyTa, KaTO KbM
cymMara Ha 4yXKJeCTpaHHaTa BajyTa ce mpujara meHTpaiHus Kypc Ha bwirapcka Hapomna banka
(bHB) 3a cphoTBeTHATa BajdyTa, KbM JaTaTa Ha caenkaTa. KypcoBuUTe pas3iMKu, BH3HUKBAIIM IIPU
YPSKAAHETO HA TMapUYHA TMO3UIMH WIM TPU NPEU3YMCIIBAHETO HA TE3M IMAPUYHH TO3WIMH IO
KypcOB€, pa3iMuHK OT T€3H, 110 KOUTO ca OWJIM 3aBEACHU WM MPEU3YMCIICHH MPEJH TOBa, CE OTYUTAT
KaTo (PMHAHCOBH MPUXOH UK (PUHAHCOBU Pa3XOHM 32 MEePHUOoJia, B KOWTO BH3HUKBAT.
[IpeanpusiTiero mpaBu MpeoleHKa Ha BaJyTHUTE MAPUYHHM MO3MIIMK KbM Jarata Ha (PUHAHCOBHS
OTHET 3a Mepuoa .

[MapuunuTe MO3UIIMK B YyKJIecTpaHHa BayiyTa KbM 31 mapT 2008 roauHa ca OIEHEHU B HACTOSIIUS
(¢uHaHCOB OTYET Mo 3aKiounTenHus kype Ha BHB.

3. 19. C‘leTOBOlIHI/l NpeaANnoJ0KEHUSA U l'lpPIﬁ.]'lHi}HTQJIHH CUCTOBOAHHU IMPEHCHKHU

B pesyntaT Ha HECHTYpHOCTTa, NPUCHINA Ha JejoBaTa JEHHOCT, MHOIO CTaTHH OT (PUHAHCOBHTE
OTYETH HE IMOUIekKAT Ha Mpelr3Ha OleHKa, a caMo Ha mpuOiIM3uTeNHa oreHka.llpubnm3urenauTe
OLIEHKH CE OIICHSIBAT Bbh3 OCHOBA Ha Hal-aKTyaJlHaTa HAJIMYHA U HAJCXKIHA HH(POPMAIIHS.
[punoxkenrero Ha MeXIyHApPOMHUTE CYCTOBOJHM CTaHAAPTH H3UCKBA OT PHKOBOACTBOTO Ja
MPHUJIOKH HSIKOM CYCTOBOJMHH TPEAIIONIOKEHNS W TPUOIM3UTEIHU CUYETOBOIHHU IPEICHKH TPH
W3TOTBSIHE HA TOJAMITHUS (UHAHCOB OTYET W MPU ONpeEJeNiTHE Ha CTOWHOCTTA Ha HAKOM OT aKTHBHTE,
MacWBHTE, TPUXOJUTE W pa3xoiauTe.Bcrukn Te ca W3BBPIIEHH HAa OCHOBaTa Ha Haif-moOpara
MpeleHKa, KOSITO € HAllpaBeHa OT PhKOBOJICTBOTO KbM JlaTaTa Ha U3rOTBSHETO Ha (DMHAHCOBUSI OTYET.
JleficTBUTETHUTE pE3ylTaTH OWXa MO Ja C€ pa3uyaBaT OT IPEICTABCHUTE B HACTOSIIUS
(hMHAHCOB OTUYET.

[Mpubnu3nTenHa OIeHKa MOUISKAT Ha MPEepas3riiekIaHe, aKo HACTHIIAT IPOMEHH B 00CTOSTEICTBATA,
Ha KOUTO ce 0a3upaT, WK B PE3yJITaT OT MOJTyuyeHa HOBa HH(POPMAIWSI, WJIH JOBIHUTETHO HATPYTIaH
OITUT.

EdexTpT OT mpoMsHaTa B CUETOBOAHA NMPHUOJM3UTEITHA OIEHKA, CE MPH3HAaBa IEPCIEKTHBHO Upe3
BKJIFOYBAHETO MY B IiedaidaTa WiH 3ary0aTa 3a Imeproja, ako MPOMSHATA 3acsTs caMO TO3W TEPUOIT
WJTH TIEpYo/ia Ha IPOMSHATA B OBICIIHN TIEPHOIH, aKO IMPOMIHATA 3acsra M IBaTa.

JloTonkoBa, JDOKOIKOTO MpOMSHATa B CYETOBOAHATA MPHUOJIM3UTENHA OIEHKa BOMU JO NMPOMEHH B
AKTUBUTE W TTACUBUTE, WM CE OTHACA /IO KOMIIOHEHT OT KamlwTala, TS ce MpU3HaBa Ype3 KOPUTUPaHE
Ha OallaHCOBaTa CTOMHOCT Ha CBBP3aHWS aKTWB, MACUB WJIA KOMIIOHEHT OT KallWTalla B IepHonia Ha
MpOMSHATA.

3. 20. I'pemiku

FpeH_IKI/I mo cmuchira Ha MCCS8 Mmorar JAa BB3HUKHAT BBB BPb3Ka C IPHU3HABAHCTO, OLICHABAHCTO,
npeaCTaBAHETO HJIM OIIOBECTABAHCTO HA KOMIIOHCHTH OT (I)I/IHaHCOBI/ITe OTYCTH. HOTeHI_II/IaJ'IHI/ITe
TpCHIKKU 3a TCKYMIUA MEPUOJ, OTKPUTU B ChLIIUA, CC KOPUTHPAT MPCAN (I)I/IHaHCOBI/ITe OTYCTHU 1da CC
0,HO6p$IT 3a HYGHI/IKYBaHe. B"I)HpeKI/I TOBa, TPCIIKU IMOHAKOra C€ OTKpUBAT B MOCJICABAIL IICPUOI U
TC3U I'PCIIKU OT NPEAXOAHHU IIEPUOAN CE KOpUTHUPAT.
HpenanﬂTneTo KOopurupa CbC 3aJiHa JaTa CbIICCTBCHUTE I'PCIIKNU OT NPCAXOAHU IICPUOAU B ITbPBUA
(1)I/IHaHCOB OTYCT, 0;[06peH 3a HY6J'II/IKYB3HG CJIC KaTO Ca OTKPUTH YPE3:
\l NpEU3YrCIIsIBAHC Ha CPABHUTCIIHUTE CYMHU 3a MPEACTAaBCHUA NMPCAXOACH MCPHUO/, B KOUTO €
BBb3HHUKHAJIAa I'PCIIIKA;
\/ B cnyqaﬁ, YcC rpeuikaTta € Bb3HUKHAJIA I[TPEAU Haﬁ-paHHO OpeaACTaBCHUA MPEAXOACH IICPUOM,
MNpEU34YrCIsIBAHC HA HAYaJIHOTO CAaJII0 HAa AaKTUBUTE, MACUBUTC U KallATaJla 3a TO3U IIEPUOA.
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Fpennca OT IMpEAXOACH NCpUod C€ KOpUTrhpa MOCPEACTBOM NPCU3UUCIABAHE CbC 3ajHAa AaTa, OCBCH
aKO € MPAKTUYCCKH HECIPHUIIOKUMO a CC OMPCACIN HSKOH OT CHGIII/I(I)I/I'-IHI/ITC e(beKTI/I 3a rnepuoja uin
KyMYJIaTUBHUA e(bCKT OT Ta3U I'pCIiKa.

3. 21. ®uHAHCOBM MHCTPYMEHTH

OuHAHCOB MHCTPYMEHT € BCEKH JOTOBOP, KOMTO MOpa)kaa (UHAHCOB aKTUB 3a JaJICHO MPENpUsITHE
1 (pMHAHCOB MAacWB WM KallMTAJIOB HHCTPYMEHT, 3a ApPyro npennpustue. [Ipennpustiero npu3HaBa
(MHAHCOB aKTHMB WM ()MHAHCOB MAcCHB B OajlaHCca, KOraTo CTaBa CTPaHa I10 JIOTOBOPHHUTE YCIOBHUS Ha
(hMHAHCOB UHCTPYMEHT.

duHaHCOBUTE aKTHBH U MACUBH ce KiIacuuIpaT chritacHo n3uckBanusta Ha MCC39.

[Ipu ppBOHAYATIHOTO MPU3HABAaHE HA (PUHAHCOBUS AKTHB WM (PUHAHCOBUS IMACUB, MPEANIPHITUETO
I TMpHU3HaBa MO CIpaBeyIiBaTa WM CTOMHOCT, IUIIOC, B ciydass Ha (DUHAHCOBH AKTUBH WIIH
(MHAHCOBM TIACHBH, KOWUTO HE C€ OTYMTAT IO CIPaBeIIMBa CTOMHOCT C NPU3HABaHE B OTYETa 3a
NPUXOJUTE M PA3XOAUTEe, TPAH3aKIUOHHUTE Pa3Xxodu, KOUTO C€ OTHACAT JUPEKTHO KbM
MPHUI0OWBAHETO WM U3/IaBaHETO Ha (PUHAHCOBHU aKTHBH MM (DMHAHCOBH NACHBH.

Crnen mbpBOHAYAIHOTO TMPHU3HABAHE MPEANPUATHETO OICHSABA (PMHAHCOBHTE AKTUBU I10 TSAXHATA
CIIpaBeIINBa CTOMHOCT, 0€3 Ja ce mpucIiamaTa pa3xoAuTe MO CAeIKaTa, KOUTO Ouxa ce M3BBPIIIIH
npu npojakba WIM IpYyr BHJ H3BAXKAaHE OT ymoTpeda, ¢ M3KIYECHUE HA CIydauTe, Kacaellu
CJIEHHUTE BUIOBE AKTHUBU:

\  saemm u B3E€MaHUs, KOUTO CE€ OICHSABAT IO aMOPTHU3HMpPaHa CTOWHOCT C HM3IOJ3BAaHETO Ha
MeToaa Ha e()EKTUBHUS JTMXBEH MPOIICHT;

\ IbpKaHA 10 TaJeX WHBECTHIIMH, KOHUTO CE€ OIlCHSABAT 10 aMOPTH3WpaHa CTOMHOCT C
M3I0JI3BAHETO Ha METO/a Ha ePEKTUBHUS JIMXBCH MTPOIICHT;

\ WHBECTHUIIMH B KaIIMTAJIOBH WHCTPYMEHTH, KOUTO HAMAT KOTHpAHA Ta3apHa IIeHa Ha aKTHBEH
rmazap ¥ 4uATO CIIPaBEIINBa CTOMHOCT HE MOXE J1a C€ OICHH HAJICXKIHO;

Crnen mHpBOHAYANIHOTO NpPHU3HABaHE, MPEANPHUATHETO OICHABA BCHYKH (MHAHCOBU ITACHBU TIO
aMOPTH3UpPaHa CTOMHOCT C MTOMOIITa Ha €(DEKTUBHUS JTUXBEH METO, C M3KIIFOUEHUE Ha:

\ (hvHAHCOBY TTACHBH OTYUTAHM IO CIIPaBeUINBa CTOWHOCT B Tiedan0OaTa wi 3arybara.

[peanpustrero oTnrcBa GUHAHCOB aKTHUB, KOTaTO JOTOBOPHUTE MPaBa BPXY MapUYHUTE MOTOLHU OT
(DMHAHCOBHS aKTHB Ca U3TEKIIU WM KOTaTO MPEXBBPJIsl (HHAHCOBHS aKTHUB U TpaHCcdepa OTroBaps Ha
kputepuute Ha MCC39 3a oTnmcBaHe.

[Ipenpusituero ornucBa (UHAHCOB MACHB KOraro TOH € IOraceH- T.€. KOraTo JOrOBOPHOTO
3aIbJDKEHHE € OTIIAZHAJIO, aHYJIUPHO WM CPOKBT MY € U3TEKbJI.

[leqanbu m 3aryOu OT mMpoMsHA B CIpaBeIINBa CTOMHOCT M OTIHCBaHe Ha (PMHAHACOBU aKTHUBHU U
MHacuBH ce oTyuTat cbritacaio MCC39.

3. 22. CBbp3aHH JIMLA U CAETKH MEXKAY TAX
[Ipeanpusaruero cna3pa usnckBanusita Ha MCC24 npu omnpezaensiHe U ONOBECTSIBAHE HA CBbP3aHUTE
JIMLa.

Crhenka MEXAy CBBP3aHU JIMLA € MPEXBBPJIIHE HAa PECYpPCH, YCIYTH WIH 3aJBJDKCHUS MEKIY
CBBP3aHM JMLa Oe3 pa3jiMKa Ha TOBa, AaJM Ce pUjlara HIKaKBa IeHa.

3. 23. Jlm3mHr

Cornacio MCC17 nu3uHroB JOroBop ce Kinacupuuupa Kato GUHAHCOB JIM3HMHT, aKO MPEXBBPIISL MO
CBLIECTBO BCHYKU PUCKOBE M M3TOIM OT COOCTBEHOCTTa BBPXY aKkTuBa. JIM3MHTOB NOroBOp ce
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Kjnacuurpa KaTo OmepaTUBEH JIM3UHT, aKO HE MPEXBBPIIA MO CHIIECTBO BCHYKH PUCKOBE M MU3rOIU
OT COOCTBEHOCTTa BBPXY aKTHBA.

[Ipu3naBane W oTYMTAaHEe Ha (UHAHCOB JIM3MHIOB /JAOTOBOP MO KOHMTO [IPY:KECTBOTO €
JIM3HHTOMOJTyYaTeJ

B nHaganoro Ha JM3UHTOBUS CpOK q)HHaHCOBI/ISIT JIM3UHT Tp516Ba Ja C€ Mpr3HaBa KaTO aKTUB U IIaCHB B
OanaHca ¢ pa3Mmep, KOITO B HAa4alo0TO Ha JIM3MHIOBUS CPOK € PaBEH Ha CIpaBeIMBaTa CTOWHOCT Ha
HaEeTuAT aKTUB WM, aKO € IIO-HUCBK — IIO cCeramiHarta CTOMHOCT HAa MHWHHMMAJIHHUTE JIM3UHTOBU
TUTAIAHUS, BCSKA €THO OT KOUTO € ONpelelIeHO B HAYaloTO Ha JIN3UHTOBUS IOTOBOP. JIUCKOHTOBHSIT
IIPOLICHT, KOMTO Cce M3I0JI3Ba IIpU U3YUCIIIBaHC Ha CeraniHaTa CTOMHOCT Ha MUHUMAJIHUTE JTU3UHIOBH
IIam@aHus € JUXBCHUAT NPOLCHT, MPUCHI] HA JIM3UHIOBHUA OOTrOBOP, AOKOJIKOTO TOM MMPaKTUYCCKU
MOXe Ja ObJie ONpelieNieH; ako TOBa € HEBB3MOKHO — M3IONI3BAa C€ MUQEPEHIIUATHUIT JIMXBEH
HPOLIEHT 110 3aJBJDKEHUETO Ha JIM3UHIonoydarens. [IbpBoHadalHUTE IPEKU Pa3Xxoiy, U3BbPLICHU
OT JIM3UHTOIONyYaTeNs, ce NpUOaBAT KbM CyMara, IpU3HaTa KaTo aKTUB.

JIM3WHrOBUTE TUTALIAHWSL C€ pas3NpeleNsiT MeXIy (QUHAHCOBUS pa3Xxol W HaMmajeHHEeTO Ha
HEIUTATeHOTO 3aAb/DKeHHe. (DUHAHCOBHMAT pa3xo] ce pasmpenens O MHEepuoad 3a CpOoKa Ha
JIM3UHI'OBHA OOroBOp, TakKa Y€ Oa C€ IOJIy4YU TIIOCTOSAHCH IMEPUOJUUYCH JIMXBCH IIPOLCHT II10
OCTaTHYHOTO CAJIJI0 HA 3a/{bJDKEHNETO. Y CIOBHUTE HAEMH C€ HaYHMCIABAT KaTo pa3Xxo 3a IepUOuTe,
B KOUTO ca OWJIM W3BBPIIECHH.

AMOpPTH3aIMOHHATA TONUTHKA MO OTHOIICHHE Ha aMOPTHU3yeMHTE HAeTH aKTHBU Ce ChoOpassBa C
TasW II0 OTHOIIEHHE Ha COOCTBEHHUTE aMOpTHU3YyEMH AaKTHUBH, a IIpuU3HATaTa aMOpTHU3alud CC
n3uucngaBa Ha Oazata, ompeneneHa B MCC perimaMeHTHpanyl ChOTBETHHS BUJ aKTHB. AKO HE €
CUTYPHO B TOJSIMA CTEINEH, Y€ MPEANPHATHETO Ie MPUaI00He COOCTBEHOCT J0 Kpas Ha CpoKa Ha
JU3UHTOBUS JIOTOBOP, aKTUBBT U3ISUIO CE aMOPTH3UPA Mpe3 TO-KPaTKUs OT JBaTa CPOKa — CpOKa Ha
JIM3UHIOBUS JOTOBOP WJIU ITOJIE3HUSI )KUBOT Ha aKTHBA.

IIpu3HaBaHe M OTYMTAHe HA ONEPATHBEH JIM3UHIOB [O0IOBOP N0 KOUTO APYKECTBOTO €
JIM3UHT O 0JTyYaTeJ

JIM3UHrOBUTE IUIALIAHMS 110 ONIEPATUBEH JIU3UHI Ce IIPU3HABAT KaTo pa3xoll B OTUETa 3a IPUXOAUTE U
pa3xonuTe 10 JIMHEMHUS METOA 3a LeIHsl CPOK Ha JIM3UHIOBUS JIOTOBOpP, OCBEH aKO Jpyra CUCTEMHA
0a3a He € MpeICTaBUTENHA 3a BPEMETO, MPe3 KOETO NMPEANPUSTHETO U3IO0I3Ba U3rOIUTE HA HACTUS
aKTHB.

IIpu3HaBaHe W OTYMTAHe Ha (PUHAHCOB JIM3MHIOB J0rOBOP II0 KOHMTO [PY’KECTBOTO €
JIM3UHIO/IATeJl

[Ipeanpusitrero nmpu3HaBa akKTUBUTE, AbPXKAHU 10 CHJIaTa Ha (PMHAHCOB JIN3UHI, B CBOUTE OTYETU U
I'¥l IPEACTABsI KATO B3EMaHe, YUATO CyMa € paBHA Ha HETHATA MHBECTULUS B JIM3MHIOBUS IOTOBOP.
[NoanexamoTo Ha MoidydaBaHe JIM3MHIOBO IUIAIIAHE C€ Pa3IiIeKaa KaTo [OracsiBaHe Ha IMIaBHULA U
(huHAHCOB MOXOI.

[Ipru3naBaHeTo Ha (PMHAHCOBHUS JOXOJ CE OCHOBABa HAa MOJEN, OTpa3siBalll IOCTOSHHA U NEPHOANIHA
HOpPMa Ha BB3BPBLIAEMOCT BbPXY HETHATAa MHBECTULMS Ha JIM3UHTOAATENS, CBbP3aHa ¢ (YHHAHCOBUS
JIU3UHT.

[IpuxoasT oT Mponax0aTa, NpU3HAT B HAYAJIOTO HA CPOKA Ha (DMHAHCOBHUS JIM3UHT OT JIM3UHTOJATENs,
MPEACTABIIABA CIIPaBeJIMBaTa CTOMHOCT HAa aKTHBA WM aKO TS € IM0-HUCKA — CEralllHUTE CTOMHOCTH
Ha MUHUMAJIHUTE JIM3WHTOBY IIJIAIAHUS, U3YMCIICHH MIPH Ma3apeH JIUXBeH mpoueHT. CebecToiHOCTTa
Ha mpojak0daTa B HA4aJOTO Ha CPOKA HA JIM3WHTOBHS JOTOBOp € ce0ecTOWHOCTTa MM OallaHCOBaTa
CTOMHOCT, aKO ca pa3JIM4H{, Ha HaeraTa COOCTBEHOCT, HaMajieHa CbC CeraliHaTa CTOWHOCT Ha
HerapaHTHpaHaTa OCTaThYHA CTOMHOCT.

IIpu3naBaHe W OTYMTAHe HA ONepPaTHBeH JIM3UHIOB [IOTOBOP N0 KOMTO JPY’KECTBOTO e
JIM3UHIO/IATe

AKTHBHTE, IbpP>KaHH 3a OTJABaHE 110 OIEPATUBHU JIM3UHIOBH JIOTOBOPH CE MPEACTABAT B OTYETUTE, B
CHOTBETCTBHE ChC CBHIIHOCTTA HA AKTHBA.

HaemMHusT 10X0A OT OMepaTuBHY JIM3UHIOBU JOTOBOPH C€ MMPU3HABA KaTO JOXOJ MO JTMHEHHHS METOA

3a CpOKa Ha JIM3UHI'OBUA JOTOBOpP, OCBCH aKO Apyra CUCTEMHa 0a3a OTpa3ssBa IMMO-TOYHO BPEMCBUS
MOZCIH, NP YUCTO U3IOJI3BAHC € HAMAJICHA U3BJICUCHATA I10J13a OT HACTUA aKTUB.

PaBXOZ[I/ITC, BKIIFOUUTCIIHO aMOPTHU3aluiATa, U3BBPIICHU 3a 33pa6OTBaH€TO Ha Ha€MHHA O0XO0M, CC€
MIpU3HABAT 3a Pa3XOAa. Haemuusr A0X0[J CC IIpU3HaBa 3a 10XO04 11O JIMHCHHUS MCTO/J 3a LeiIrd CPOK
Ha JIM3WUHTOBUSA JOrOBOP, JOPU AKO MOCTHIUICHUATA HEC Ca HAa Ta3u 63,33., OCBCH aKO Apyra CUCTEMHa
Oaza 0TpasdaBa IMO-TOYHO BpEMEBUA MOACIH, IIPU YUCTO U3IIOJI3BAaHC € HAMAJICHA U3BJICUCHATA I10J13a OT
HaCcTHA aKTHUB.
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Havannute IMpEeKHU pa3xoar, H3BLPUHICHU OT MNPCANPUATHCTO BBB BpPBH3Ka C AOOrOBApPAHCTO H
YPCKAAHCTO Ha OIICPATUBCH JIM3UHI CE€ HpI/I6aB$IT KBbM OanaHcoBaTa CyMa Ha HAC€THA aKTHB U CC
MMpU3HABAT KaTO pa3xo[ IpE3 LCIusd CPOK Ha JIM3UMHIOBUSA AOTOBOP Ha CHIIOTO OCHOBAHHUE KAKTO
JIM3UHTOBUS IIPUXOMI.

AMopTuzanusaTa Ha aMOpPTH3YEeMUTE HAeTH aKTHBH c€ HM3BbpIIBa Ha 0aza, ChOTBETCTBAIA Ha
aMOpTHU3allMOHHAaTa IOJWUTUKA, BB3IIPUETA 3a HOI{O6HI/I AKTHUBH, a aMOPTU3aIUUTE CC U3UYHC/ISABAT HA
0azara, mocoyeHna B MCC pernaMeHTHpaIId OTYUTAHETO HA ChOTBETHHUS BUJI aKTHB.

3. 24. loroBopu 3a CTPOUTEJICTBO

JloroBop 3a cTPOMTEJICTBO € JOTOBOP, B KOWTO € I0r0BOPEHO KOHKPETHO M3IrPakIaHe Ha
AKTHB WU HA CbBKYNMHOCT OT AKTMBH, KOMTO €A B TACHA B3aUMHA BPb3KAa WM B3aUMHA
3aBUCUMOCT MO OTHOIIIEHUE HA TAXHOTO MPOEeKTHPAHe, TEXHOJ0Tusl U PYHKIMA, KpaliHA
1eJ1 WJIM MpeTHa3HAYeHHe.
HoroBop Ha 6a3a Ha TBBp/Ia [IeHa € JOTOBOP 3a CTPOUTENCTBO, KOKMTO € CKIIFOYEH Ha TBHP/A JIOTOBOP-
Ha IIeHa WU TBBPJa CAMHUYHA IICHa Ha TOTOBHS MPOAYKT, KOATO B HIKOU CIy4an € 00BBHp3aHa C Kia-
y3U 3a TIOBUIIIaBaHE HA Pa3XOJIUTE.
JloroBop Ha 0asa “pa3xoiu IUIOC” € JOTOBOP 3a CTPOMTEICTBO, IIPH KOWTO C€ Bh3CTAHOBSBAT JIOMYC-
TUMHUTE WUJIU OMPEACIICHUTE 110 JAPYI' HAYUH pa3sxogu INIOC NPOUCHT KbM TE3H Pasxoqu WU TBBPIAO
Bb3HaArpa>xJacHuc.
[IpuxoauTe MO AOrOBOpa BKIIIOYBAT:
II’bpBOHAYAIIHATA CyMa Ha MPUX0/a, JOTOBOPEHa B IOTOBOPA;

\/ HU3MCHCHUSA B CTPOUTCIHUTE pa60T1/1, M3ITAIAHETO Ha MCKOBE MU MAaTCpUATIHU CTUMYJIU OO
CTEMNEHTa, B KOATO € BEPOSATHO T€ Ja JOBENIAT JI0 PEAIM3UPaHe HA MIPUXOAHN U CHITUTE MOTaT
na ObaaT HaIeKTHO OIICHEHH.

[IpuxomuTe MO 1OrOBOpaA CE OIEHSIBAT MO CIIpaBeINBaTa CTOMHOCT Ha TOXYYEHOTO WIIH TOJUIEKAIIO
Ha Toiy4yaBaHe Bh3HarpaxzaeHue. OlleHKaTa Ha MPUXOANUTE O JOTOBOPA CE BIHSE OT MHOXECTBO
HECUTYPHOCTH, KOWUTO 3aBUCAT OT pe3ydTaTuTe OT Objemu croutna. Yecto mpuOIM3HTETHHUTE
OIIEHKH TpsIOBa J1a OBJIAT MpepasriieyKaaHu BCISICTBIE HA Bh3HUKBAHETO Ha CHOUTHATA U pa3pelaBa-
HETO Ha HECHUTYPHOCTHTE. CrnenoBaTenHo, cymara Ha MPHUXOJUTE 1O JIOTOBOpA MOXE Ja Ce
yBeNM4YaBa WM HAMaJIsBa Mpe3 Pa3InIHATE TIEPHOTH.

PasxoauTe 1Mo 10roBopa BKIIOYBAT:
V' pasxomd, KOHTO ca IPSKO CBBP3aHH ¢ KOHKPETHHSI 10rOBOP:
®  pa3xo/u 3a TPYA Ha 00EKTa, BKIFOUYUTETHO HA30p Ha 00EKTa;
®  pa3xXoju 3a MaTepuallv, U3MON3BaHU ITPH CTPOUTEIICTBOTO;

e aMOpTH3aUUs Ha MAIIMHHUTE, 00OPYABAHETO M CHOPBIKEHUATA, U3IOI3BAHH I10 JOTO-
BOpA;

®  pasxoau 3a MPUIBIXKBAHETO HAa MAIIMHUTE, 00OPYABAHETO, ChOPHKEHHUATA U Mate-
pHaIUTE 10 U OT MJIOIIAJKATa Ha U3IIBJIHEHUETO Ha JOTOBOPA;

®  pasxoAau 3a HaeMaHe Ha MAaIlUHH, 000PYABaHE U ChbOPHKEHUS,

® pPa3xoau 3a HPOCKTUPAHE U TEXHUYECKA ITOMOIL], KOUTO IIPAKO Ca CBbP3aHU C IOIr0BO-
pa;

L4 HpI/I6J'II/I3I/IT€J'IHI/I pa3xoau 3a pa6OTI/I 10 U3BBPIIBAHCTO HA KOPCKIUU U paGOTI/I 110 ra-
PaHOHUOHHATA IMOAAPBIKKA, BKIIFOUUTCIHO U OUdKBAHUTC FApaHIIMOHHU Pa3XOaH,

®  JCKOBE OT TPETH CTPAHM.

Te3u pa3xoau Morart aa 6’L,[[aT HaMaJICHU C CBCHTYaJIHA CJ'Iy‘lafIHI/I MpUXoan, KOUTO HE Ca BKIIFOUCHU B
MNpUXOAUTE IO AOTOBOPA, HAIPpUMEP, NPUXOAU OT npo;[a>K6aTa Ha U3JIMIIHU MaTCpHUalil U r[poz[a>i<6a-
Ta Ha MAallIMHHUTE, O60py,[[BaHeTO " CbOPDBIKCHHUATA B Kpast Ha 10roBOpa.

\l pa3xoau, KOUTO CC OTHACAT KbM }.IeﬁHOCTTa Mo A0roBopa Kato HI0 U MOrart Ja 6’B,Z[aT
pasnpeaAciIceHn KbM A0ToBOpa:

® 3aCTPaxOBKH;

19



“Tpanccrpoii - byprac A/l
@duHAHCOB OTYET 3a TpUMeceune, 3aBbpiiBamo keM 31.03.2008

® pPa3xoaH 3a IPOCKTHUPAHC U TCXHUYCCKA ITOMOIL], KOUTO HE Ca IIPAKO CBbpP3aHU C KOHKPE-
TCH JOTr'0BOP; O6HII/I pas3xoau mo CTpOUTEIICTBOTO.

V' Jpyr pasxomM, KOMTO MOrar 1a ObJaT KOHKPETHO HAYMCICHH HA KIHEHTA ChITIACHO
yCJIOBUSITa Ha JOTOBOpPA-MOTaT Aa BKIIOUBAT HAKOM OOIIM aIMHUHUCTPATUBHU Pa3Xxoau U pas-
XOAM 3a pa3BOKMHA JEeHHOCT, 3a KOUTO B YCIOBUATAa Ha JOroBOpa € IPEIBUACHO
BB3CTAHOBSIBAaHE

PazxoauTe no nqoroBopa BKIIIOUBAT Pa3xoJd, KOUTO CE OTHACAT KbM JAJIEHUA JOTOBOp 3a MEPUOJA OT
JaTaTa Ha BB3JIAraHETO 10 OKOHYATEITHOTO MYy M3NbIHEHHE. PasxomuTe obaue, KOUTO CE OTHACST
MPAKO KbM JAaJIEH IOTOBOP U KOUTO Ca MOHECEHU BbB BPb3Ka ChC CKIIOUBAHETO HA JOTOBOPA, CHIIO
ce BKITIOYBAT KAaTO YaCT OT Pa3XOAUTE [0 HETO, aKO MOTaT Ja ObJIaT OMPE/IEICHH MOOTICITHO U HAJASK-
JTHO OILICHEHU U € BEPOSTHO, Y€ JOrOBOPBT Iiie ObJe cKiroueH. Korato pa3xoaure, HanpaBeHU IO
CKIIFOUBAHETO Ha JJOrOBOPA, Ce MPU3HABAT 3a pa3xo/]l 3a MEepHUo/ia, Mpe3 KOUTO ca HAllPpaBEHH, TE HE Ce
BKJIFOUBAT B Pa3XOAUTE MO JIOTOBOPA, KOTaTo JOTOBOPHT € CKIKOUEH IPEe3 ClIeIBalLl IEPUO/IL.

Pa3xonu, kouto He Morar ja ObJaT OTHECEHM KbM JOTOBOPHA JISMHOCT MM HE MOrar jia Obaar

pasIpeneneHy KbM JajieH JO0TOBOp, C€ M3KIIFOYBAT OT PAa3XOJHUTE 3a TO3H JIOTOBOP 33 CTPOHMTEICTBO.
[Mono6HM pa3xou BKITIOYBAT:

001N aIMUHUCTPATUBHU PA3X0JIH, KOUTO B JOTOBOpA HE C€ MPEABIKIA J1a OBAAT BH3CTAHO-
BHMU;
pas3xoad, CBbP3aHU C IPOIAKOH;
pa3xoau 3a W3CIIeIOBATEIICKA U Pa3BOiHA JEHHOCT, KOUTO B JOTOBOpA HE CE MPEABMKIA 1A
0BbJAT Bb3CTAHOBUMH;

\/ aMOpTH3AIIHs 32 MAIlIMHU, CHOPHKEHUS U 000pyABaHe, KOUTO HE ca O M3MOI3BaHM 32 J1a-

JIEHUSI TOTOBOP.

Koraro pe3ynrarsT OT e1rH JOTOBOP 33 CTPOUTEIICTBO MOXKeE /1a ObJIe OLIEHEH HAJACKTHO, TPUXOINTE
Y pa3xo/WTe, CBhP3aHU C IOTOBOpA 3a CTPOUTEIICTBO, CE€ MPU3HABAT KaTO MPUXOAN U Pa3XOAd Upe3
OTYHMTAHE Ha eTana Ha M3MbJIHEHNE Ha JOrOBOpHATa JEWHOCT Ha JaTara Ha Oaimanca OuakBaHWTE 3a-
ryOH 10 I0TOBOpa 3a CTPOUTENICTBO He3a0aBHO ce MMPU3HABAT KAaTO Pa3Xo[l.

< <2

M3BBpIIeHn pa3xoau 1O TOTOBOpa, KOUTO C€ OTHACST 3a OBISIHN ASHHOCTH 10 JOTOBOPA CE IMpHU3HA-
BaT KaTo aKTHB IIPH YCIIOBHE, Y€ € BEPOSATHO T€ J1a ObIaT BH3CTAHOBEHH. TaKWBa pa3xoad MPENCTaB-
JISBAT CyMa, AbJDKAMA OT KIIMEHTa, U 9YeCTO ce KIacHU(HUIIpaT KaTo HE3aBbPIICHH paboTH 110 T0TOBO-

pa.
ETanbT Ha 3aBBPIICHOCT HA JaJICH JIOTOBOP CE€ OMPEAEsl upes:

V' CHOTHOIICHHETO HA YAaCTTa OT PA3XOIHTE II0 JOrOBOPA, HANPABEHH 33 H3BBPIICHATA IO MO-
MeHTa paboTa, KbM IPEABUICHUTE OO pa3XOaH I10 TOTOBOPA;

V' mpernenuTe Ha H3BBpIICHATA PaboTa;
V' 3aBBpPHICHOCT Ha HATYpAIHA YacT OT PabOTATa II0 JOTOBOPA.

MexIMHHUTE TUIANAHNS U TTONYYCHNUTE OT KIMCHTUTE aBaHCH YECTO HE OTPa3sBaT U3BBLPIICHATA pa-
oora.

Koraro pesynrature oT gaieH J0TOBOp 3a CTPOUTEICTBO HE MOTAT /1a ObAAT HAIEKIHO OI[CHEHH:

MIPUXOIUTE TPSOBA Ja OBAAT MPU3HATH CaMO JOTOJKOBA, JOKOIKOTO € BEPOSITHO HAlpaBEeHU-
T€ Pa3Xxo/Iu 0 AOTOBOpa Aa ObJIaT Bb3CTAHOBEHH,

v Pa3xoauTe 1Mo JOTOBOpA TPsOBaA Ja OBIAT MPHU3HATH KAaTO Pa3XoJ 3a Mepro/a, mpe3 KOUTOo ca
HaIlpaBeHH.

Koraro nma BCPOATHOCT 06maTa CyMa Ha pa3XxOoAuTC IO AOTOBOpPA Ja ITPEBUIIABA o61uaTa CyMa Ha
MNpUXOAUTE 110 A0Ir0OBOpaA, OUaAKBAHUTEC 3aFY6I/I He3a0aBHO ce MNpHU3HABAT KATO pa3Xxon.

3. 25. CnOuTHH cj1eq AaTraTa HA 0ajaHca

Co0utns cnen natara Ha OajlaHCca ca OHE3W CHOUTHS, KAKTO OJIAarONpPUATHH, Taka U HEOIAronpusTHH,
KOMTO Bb3HUKBAT MEXAy AaTaTa Ha OajlaHca W JaTara, Ha KOSTO (PMHAHCOBHUTE OTYETH ca Of00peHU
3a MyOJIMKyBaHe.
PasrpannuaBat ce jBa BuJIa CHOUTHS:
V' TakuBa, KOMTO JOKa3BaT yCIOBHS, ChLICCTBYBAIH KbM JATAaTa HA OalaHca (KOPHIHUPALIHA
chOUTHS Ccllen JaraTa Ha OanaHca);
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v  TakuBa, KOMTO Ca IIOKA3aTeIHM 3a YCIOBHS, BB3HUKHAIM ClIeJ HATaTa HA OalaHca
(Hexopurupamm cbONTHSA Cllen AaTaTa Ha OanaHca).
[IpeanpusTHETO KOPUTHPAa CYMHTE, NpPHU3HATH BHB (MHAHCOBHUTE OTYECTH, 3a Ja OTpasu
KOPUTHPAILIUTE CHOUTHS CJIC]] aTaTa Ha OajaHca U OChBPEMEHABA OMTOBECTSIBAHUATA.
[IpeanpusiTuero He KOpUTHpa CyMUTe, NOpU3HATH BHB (PUHAHCOBM OTYETH, 3a Ja OTpas3d
HEKOPHUTHpAIINTE CHOUTHS ciief] AaTaTa Ha Oanmanca. KoraTo HekopurupamuTe CbOUTHS cieq AaTaTa
Ha OajlaHCca ca TOJIKOBA ChHINCCTBCHM, Y€ HEOIMOBECTSIBAHETO OW TOBJHMSIO Ha CIIOCOOHOCTTa Ha
HOTpe6I/ITeJ'H/IT€ Ha (I)I/IHaHCOBI/ITC OTYCTU Oa B3C€MAT CTOINMAHCKU PCIICHUA, MMPCAIPUATUCTO
OIOBECTsIBa cjeAHaTa WH(OpPMAIUs 32 BCSKA CHIIECTBEHA KATErOpUsi Ha HEKOPUTHUPAIIOTO ChOUTHE
clies1 AataTa Ha OayaHca:
\  ecrectBoTO Ha CHOUTHETO;
V' oueHkara Ha (uHAHCOBUSA MYy e(EKT WM M3SBJICHUE, Y€ TaKaBa OICHKAa HE MOXKE Ja ObJie
HalpaBeHa.

3. 26. OTyer 3a MapuYHHUA MOTOK
[Ipuera nonauTHKa 32 OTYMTAHE U TPEACTABSIHE HA MAPUIHUTE TIOTOIH 1O MTPEKUS METO/I.
[MapryHMTE TOTOIM CE KIACHPHUIUPAT KATO MAPUYHH TIOTOIH OT:
e OmepaTuBHA JICHHOCT
e JIuBeCcTUIIMOHHA JIEHHOCT
e ®dpuHaHCOBA NEUHOCT

3. 27. OTtyer 3a NPOMEHHUTE B COOCTBEHHUSI KATHTAJI

[puera e cyeToOBOIHA OJUTHKA JIa CE U3TOTBS OTYETA Upe3 BKIIOYBAHE HA :

Herna mevan6a u 3ary0a 3a mepuoaa

Cannoro Ha HepasmpeeneHaTa rnedanda KakTo U ABMKCHUITA 3a TIEPHOJIA.

Beudku cratuy Ha IPUXOIU WM pa3xojH, Ievanoa Win 3ary0a, KOUTO B pE3yNITaT Ha JICHCTBAIIUTE
MCC ce npu3HaBaT JUPEKTHO B COOCTBEHUS KaITUTAa.

KymynatuBeH edeKkT OT TpPOMEHUTE B CUCTOBOJHA IONUTHKA W (YHIAMEHTAIHH TpCEIIKA B
cpotBercTBre ¢ MCC 8.

[pexBBpisiHE U pasnpeAcieHre Ha KalTuTal MeXTy COOCTBEHHUITUTE.

Hactenunure mpoMeHU B pe3yiTaT Ha BCHYKMA HM3MEHECHUE 10 BCHYKH €IEMEHTH Ha COOCTBEHUS
KaItuTal.

[ll. JonbnHuUTenHa nHcpopmaumua KbM cTaTunTe Ha hMHaHCOBUA OTYET

1. banaHc

1. 1. AmoTH, MAalIMHHU, CHOPBKEHUA H 000pyIBaHe
Kosm 31 maprt 2008 u 2007 rogmaa MmoTuTe, MamIMHUTE CHOPHKEHHUATA M OOOPYIBaHETO aKTHUBU
BKJIFOYBAT:

AbarorpaiiHu MaTepUATHH AKTHBH

Coopb:xke | Mammnu | Tpancen. Komm. Apyrn | Kanuran
3emu Crpaamn aKTUB | U3H-PaHU Oo6wo
HUsA M 000p. | cpexcTBA | TeXHHKA
| pasxoau

Omuemna cmounocm
Canno kpM
31.12.2006 2042 702 3195 403 604 60 119 14 7139
TocThnum 1836 14 2 368 206 16 3 2445
H3znesmu -2404 -6 -50 -14 -2474
Canjo KM 716 793 765 760 76 0 7110
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31.12.2007 3878 122

TocTenunm 60 321 381
M3nesmmn

Caago KeM

31.03.2008 3878 716 793 825 1081 76 122 7 491
Amopmuszayusn

Cajigo KeM

31.12.2006 278 869 332 445 57 47 2018
TTocTenuam 28 128 86 73 4 17 336
Wsnesnn -569 -6 -34 -609
Caamo kpM

31.12.2007 - 306 428 402 484 61 64 1745
IMocTenumm 8 8 40 30 2 4 92
W3neznun

Caamgo kbM

31.03.2008 - 314 436 442 514 63 68 1837
Bbanancosa cmoitnocm

banancoBa cToiiHOCT

kbM 31.03.2008 3878 402 357 383 567 13 54 5654

Kbm 31.03.2008 r.B rpymna 3emu ¢ obma 6anancoBa croidHocT 3 877 582.94 neBa mMa npeoneHbYeH

pe3epe 3 698 078.05 nera.

B npexncraBeHuWTEe OTYETHHW CTOMHOCTHM Ha 3€MUTE WU CTpajuTe ca BKJIIOYEHHW 3€MH Ha CTOMHOCT
3 681 875.44 neBa,BbpXy KOMTO Ca YUpEJCHHU MIOTEKH B moi3a Ha TH “Anmann Bearapus” AJl u
HAII byprac 3a o0e3reuaBaHe KpeAWT OTITyCHAT OT OaHKaTa W oOe3levyaBaHe Ha B3emaHe 1Mo PA
Ne0201777/23.11.2006 r.,x0iiTO CE 0OXaaBa.

1. 2 HemaTepuaJHU aKTHBH

I[T:JIFOTpai(‘IHI/I HeMaTepuaJIHu aKTUBH

IIporpamun
NPOAYKTH U O06wo
ap.

Omuemua CMouHocm
Caago xpm 31.12.2006 1111
TocThrmmm 12 12
MNzneznmn -
Cango kpm 31.12.2007 23 23
TlocTennm
Wzne3mm -
Cango kM 31.03.2008 23 23
Amopmuzayusn
Cajgo kM 31.12.2006 919
TMocTenumm 202
Wzne3mm -
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Caggo kM 31.12.2007

11

11

TTocTerumm

MN3nesnun

Cagago kM 31.03.2008

11

11

Banancoea cmoitnocm

bajmancoBa CTOMHOCT KbM
31.12.2007

12

12

1. 3 ®uHaHCOBU aKTHBH HETEKYIIH
HMuBecTINM B IbIIIEPHH NPEeANPUSITHSA

2008 2007
Yuactus — -
pa3Mep | CTOHOCT | pa3Mep | CTOWHOCT
Tpancrpoii Oiin nairuiaitn EOO/] 100% 4 | 100% 4
Tpancrpoii Koncynt EOOJ] 100% 3 | 100% 3
Curu Ilponrsptu AJ] 70% 455 70% 350
O01mo 462 357
MHBecTHIIMM B ACOMUPAHH IIPEANIPUSTHS
2008 2007
Yuacrus — -
pa3mep | CTOHOCT | pa3Mep | CTOWHOCT
Puxtep Emxunubpe AJ] 33% 17
Oowmo 17

Koraro npurTexkaBaTe AbHLIIEPHO WJIM ACONUUPAHO NMPECANPUATHEC B KOCTO YYACTHETO Bu He e
MPAKO cjIeaABa 1a ONMOBECTH 3a BCAKO NMPECANIPUATHE KAKDBB € 1eJbT Ha YYaCTHUE YPeE3 NbIICPHU

npeanpusTHs.

Koraro eano mpeanmpusitie e KJIacM()MUMPAHO KATO AbIIEPHO HE3aBHCHUMO 4Ye y4acTHETO B
Kanurtajga e moa 51% ce omoBecTsBa NMPUYMHATA MOPAAH KOSITO € KJIACH(PHUIHMPAHO KATO
ABUIEPHO /IOTOBOP € APYrUTe CHAPY:KHUIM U T. H.

KOHTPOJ WA 3HAYUTEJTHO BJAMsIHUE/

, KOWTO aBa MpaBo /ia ce YNpasKHSBA

OmnoBecTsiBaT ce MPUXOAUTE UJIH PA3XOAUTE CBHP3aHHU C AbIIEPHH U ACOUMPAHU NMPeANPUATHS
KOHUTO €a BKJIIOYEHH NpHU (popMHupaHe HA (PUHAHCOBUSA pe3yJITAT 3a Nepuoaa:

-Ilpuxoau oT AMBUAEHTH

-IIpuxoau 1 pa3xoam Npu MeTOJa HA COOCTBEHUS] KAIIUTAJ
- ITeyan0a niam 3aryda ot mpoga:xoa npes nepuoja.

1. 4 Herekylmu THProBCKHU W APYTH B3eMaHHs
ABJIArocpoyHu B3eMaHHs

Bun

2008

2007

B3emaHust 0T cBbp3aHM NPeNPUSITHSI B T. 4.

Bsemanns o npogaxom

B3emanus 1o npeocTaBeHN ThPrOBCKU 3a€MHU

Bsemanms 1o TU3MHTOBH JOrOBOpH

BiemaHusi o JU3HHIOBH A0roBOpu

I[])JIFOCPO‘[HH B3€MaHHUA B T.4.

467 471

Bsemanns no nmpogaxon

467 471

Bzemanmns mo MPEAOCTABCHN ThbPIrOBCKH 3aCMU

O0e31eHKa HA HechbOMpPaeMu B3eMaHUsl

0610

467 471
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1. 5 Marepuannu 3anacu

MartepuaJHu 3anacH

Bun 2008 2007
Marepuanu 1799 2181
Iponykuust
He3aBbpuieHo npou3BoaCcTBO 900 250
O01mo 2699 2431
1. 6. [Mapuynu cpeacTBa
ITapuyHu cpeacrTBa
Bun 2008 2007
ITapuynm cpeacTBa B Opoii B T.4. 377 377
B neBa 366 83
BbB BasryTa 294 294
IMapuyHu cpecTBa B pa3luialiaTeJJHA CMETKH B
T.Y. 134 590
B nesa 102 558
BbB Banyra 32 32
KpatkocpouHu aeno3utu 7
ITapuyHH eKBUBAJIEHTH
O01m0 794 974
1. 7. Co0cTBeH KanmuTaa
1. 7. 1 OcHoBeH KanmuTAaj
OcHoBeH /3anncan/ kanutaa AJl
2008 2007
Axuunonep Bpoii % Bpoii %
aAKIUH Croiinoct | Ilnatenn | Asa akuuu | Croiinoct | Iliaatenn | dsa
Emurupanu
aKIUH-
OOMKHOBEHH 87 714 87 714 87714 | 100%| 87714 87714 87714 | 100%
Oomo: 87714 87714 87714 |100% | 87714 87714 87714 |100%
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1. 7. 2 Pe3epBu

PesepBu

Pe3zeps ot
TocJIeIB AT O6mm
OIIEHKH Ha pe3epBu
AKTHBH
Canno kbm 31.12.2006 r. 3673 9 1445 5128
[IpomsHa B cueToBOIHATA
TTOJTUTHKA -
ITocnenBaniu ONEHKU HA JBJT. MaT.
aKTUBU 24 24

JIpyru pesepsu | OGO pezepBu

EdexT oT oTcpoueHU naHbIU

IIpen3uncienu pesepBu KbM
31.12.2007 r. 3697 |9 1445 5152

YBequueHus OT: - -
Pasnpenenenue Ha nevanda -

IIpeorieHka Ha aKTUBU
Jipyru -

HamajieHus ot: - |- - -
ITocnenBaniy OIEHKH Ha IBJT. MaT.
aKTUBU -
Edexr or orcpoueHn naHbiu -

IIponaxx6a Ha aKTHBU -

Apyru -
IIpeusuuciienu pe3epBH KbM
31.03.2008 3697 |9 1445 5152

Pe3zepBu kbMm 31.03.2008 3697 |9 1445 5152

OmnoBecTsiBAT ce CICAHUTE CTATHU Ha IMPHUXOAUTE, PA3XOAWTE, MEYANOUTE WIM 3aryOuTe WM Ha
JUIIeBATa CTpaHa HAa (UHAHCOBUTE OTUETH, UTU 6 NOSICHUMETHUME NPULONCEHUS:
(a) HeTHHUTE TIEYAIION FITM HETHUTE 3aryOH 3a:

(i) dmHAHCOBHM aKTHUBM WIM (PMHAHCOBH TACHUBH, OTYMTAHU IO CIPABEIINBA CTOHHOCT B
rmevanbaTta WM 3ary0ara, MOKa3BalKHW OTAETHO Te3W 32 (DMHAHCOBHTE aKTUBU WIHM (DMHAHCOBUTE
MACHBH, ONPEICICHU KaTO TAKWBa MPU MbPBOHAYAITHOTO MPU3HABAHE, U Te3W 3a (PMHAHCOBUTE AKTUBU
Wi (PUHAHCOBUTE MACUBU, KOUTO ca KIaCH(PHUIMpaHH KaTO IbPXKAHU 32 ThPI'YBaHE B ChOTBETCTBHE C
MCC 39;

(i) ¢pmHAHCOBM aKTHBH Ha Pa3NOJOKEHHE 3a Mpojak0a, MOKa3BalKWA OTAETHO pasMepa Ha
neyanbara uiM 3arybaTa, MPU3HAT MPSIKO B COOCTBEHUS KAMUTAN Mpe3 Mepuoja, U cymara, u3BajeHa
OT COOCTBEHUS KAalUTAaJ U MPU3HATA B evandaTa wiv 3arybara 3a nepuosa;

(iil) ”HBECTHIINH, JBPIKAHU JIO MAJIEK;

(iv) KpenuTH 1 B3eMaHUs; U

(V) hbmHAHCOBM MACHBH, OIICHSIBAHM MO AMOPTHU3UPaHa CTONHOCT.

(0) obmiata cyma Ha MPHUXOMUTE OT JIMXBU W O0IMIaTa CyMa Ha pa3XOAWTE 3a JIMXBH (M3YMCIEHU C
M3IION3BaHEe HA METOola Ha e(EKTHBHHS JIMXBEH MPOIEHT) 3a (PMHAHCOBH AKTUBU WM (HUHAHCOBU
MacHUBH, KOUTO HE ca OTYMTAHHU IO CIIPABEJINBA CTOWHOCT B Tleyan0aTa uin 3arybara;

(B) mpuxoa¥ U pa3xo/au 3a Takcu (Pa3IMyHH OT CyMHTE, BKIFOUEHH IIPH OIpeeNisiHe Ha e eKTHBHUS
JIUXBEH IMPOIEHT), Bh3HUKBAIIH OT:

() ¢uraHCOBM aKTHMBU WM (PMHAHCOBU MACWBU, KOMTO HE Ca OTYMTAHU II0 CIIPaBEIINBA
CTOMHOCT B TieyanbaTa Uiy 3arybara; u
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(i) TpBCTOBH W APYTU JOBEPHUTEIHH JESHHOCTH, KOMTO MMAT 3a PE3YNTaT IbPKAHETO HIU
WHBECTHPAHETO HA aKTUBH OT UMETO Ha (PM3UYCCKH JIUIA, TPHCTOBE, IIAHOBE 3a IICHCUOHHU JTOXOH
Y JIPYTY HHCTUTYIINY;

(T) IpUXOANTE OT JIMXBHU MO 00E3IICHEHU (DMHAHCOBU aKTUBHU, HAUYMCIICHU B CHOTBETCTBHE C Taparpad
HII93 or MCC 39; n
(m) cymaTa Ha BcsikakBa 3ary0a ot o0e3IleHKa 3a BCsAKa rpyrna (PMHAHCOBU aKTHBH.

CbIJIaCHO JeiiCTBAIOTO 3aKOHOAATEJICTBO NMeYajafuTe ce 00J1araT ¢ KOPNOpPaTHBEH JaHbK B
pasmep 10%. 3a m3umciasiBaHe pa3Mepa Ha OTCPOYEHHWTE JaHbIU e moj3BaHa craBka 10%0,
KOSITO Ce 04aKBa /1a € BAJUJIHA MPH 00PaTHOTO MpasiBJIEHHUE.

3a u3uKMcasBaHe HA pa3Mepa Ha OTCPOUYEHUTE AaHBIU € mpuJokeHa craska 10% nopaau aunca
HAa HalekKIHAa HHPoOpManMs 32 TPEICTOSII[H TPOMEHM Ha JAaHbYHHTE CTAaBKH 3a
KOPNOpPaTUBHUS TaHDbK.

V. Opyrm onoBecTsABaHUA

1. Joxopa Ha aKkums

Otueren nepuroxa 01.01-31.03.2008
DuHAHCOB pe3ynaTaT 77 475.90
Cpenen Opoii akiuu 87 714
Jloxox Ha efHa aKIus B JIB. 0.88

JloxoabT Ha eHa akius 3a mbpBoTO TprMeceune Ha 2008 r. ¢ 0,88 ns.

2. Uenun v nonutuka 3a ynpasreHme Ha PUHaAHCOBUA PUCK

OcHOBHUTE (PMHAHCOBM WHCTPYMEHTH HA MPEOIPUATHETO, PA3IWYHH OT [IEPUBATHBH, BKIIOYBAT
0aHKOBM 3aeMH, OONUTANH, (DMHAHCOBYU JIM3MHTH, TAPUIHU CPENCTBA U Jeno3uTH. (OCHOBHATA Iel
Ha Te3u (PMHAHCOBM MHCTPYMEHTH € JIa C€ OCUTYpU (PMHAHCHpaHE 3a AEHHOCTTa Ha MPEANIPHITHETO.
[peanpusiTrero npuTexaa M pa3inIHd APYrH (UHAHCOBH HHCTPYMEHTH, KaTO HAIIPUMEP B3eMaHUs
O TIPOJIAKOH 1 3aIBJDKEHUS KbM JOCTABUYHIIN, KOUTO BB3HHKBAT TIPSKO OT JIEHHOCTTA.

OCHOBHHUTE PHCKOBE, MPOM3THYANIN OT (MHAHCOBUTE WHCTPYMEHTH Ha TMPEANPUATHETO, BKIIIOYBAT
PHCK Ha TMXBEHHUS IPOIEHT, PUCK Ha JIMKBUIHOCTTA, BATyTE€H PUCK U KPETUTEH PHUCK.

Kpenuten puck

JIpyKecTBOTO € H3II0XKEHO Ha KPEIUTEH PHUCK IO IOBOA HAa B3eMaHHITa OT KOHTPAreHTU I10
npomaxou u kpenuTH. Canmara o B3eMaHHUATA M KPEIUTE ce HaOIt01aBaT HeMPEeKhCHATO.

Excrniosunusita Ha J[py>kKeCTBOTO CIPSIMO TMA3apHUS PUCK OT MPOMEHHUTE B JMXBEHHUTE MPOICHTH ©
CBBp3aH TJABHO ChC 3aJbJDKCHHUATA MO 3acMU. KoMIaHusTa € MpenocTaBuiia KaTo 00e3leYcHue
HEABWKUM UMOT C OajtaHcoBa crorHocT 2 623 614 nesa.

Hsama IIPOCPOYCHH 3aABbJDKCHUA U B3EMAHUA 110 ITOJIYYCHUTE U MTPEAOCTABEHU KPEAUTH.

Baayrten puck

HPY)KGCTBOTO € N3JIOKCHO Ha BAJIYTHH PUCKOBE, CBBP3aHU CHC CACIKU OT HpOZ[a)K6I/I WJIN TMIOKYIIKH B
JYyXXKACCTPpaHHA BaJIyTa. Hammuan (1)I/IHaHCOBI/I AKTHUBHU U MMACHUBHU B UYKACCTPAHHA BaJIyTa.

Puck Ha TMKBHAHOCTTA

HeJ’ITa Ha JPY>KECTBOTO € [Ja MOAABbPIKA PaBHOBCCUC MCEKAY IIOCTOSIHHOTO q)HHaHCHpaHe u
I'bBKAaBOCTTa YpPE3 UBIIOJI3BAHEC HAa KPEAUTH, (I)I/IHaHCOBI/I JIN3UHIA U JP.

3. Kopekuuna Ha rpeLukm

Hsama KOPCKUHUH ITPE3 OTUCTHUSA ICPHUO.
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4. KopeKuuMu Ha NpuGnu3nTesIHN OLeHKU

He ca MMpaBCHU KOPCKIMU Ha l'[pI/I6J'II/I3I/ITeJ'IHI/I OLICHKHU.PBKOBOJCTBOTO CUHTa , 4€ 3aACIICHUTC
MNpOBU3UU 3a TapaHlOWU 110 CTPOUTCIHU OOTrOBOpPU ca MpaBUIIHO I/IB‘II/ICHGHI/I.HpaKTI/IKaTa Ha
APYKECTBOTO IIOKa3Ba ,4€ Ka4CCTBOTO Ha pa60Ta € H06p0 U HC Ca U3BBPIIBAHU pa3xoau I10
MIPUKIIOYHIIA 00€eKTH , CBbp3aHHU C IFapaHIIMOHHUTEC aHTa) KUMCHTHU.

5. YcnoBHM aKTUBM U NacuBm

Hsama YCJIOBHU aKTUBU U IMACHUBH.

6. CbroOunTHNa cnen partata Ha banaHca
He ca HacTeIuiv cOUTUSA Cilel AaTtaTa Ha OaiaHca .

7. HecurypHocTtu

Ha pbKOBOACTBOTO HE ca HM3BECTHH OOCTOATENCTBA WM CHOUTHS , KOMUTO OWXa JIOBEIH JIO
HECUT'YPHOCT B Pa3BUTHUETO Ha J[py>KeCTBOTO .

8. JencTBawo npeanpusaTme
PbKOBOACTBOTO Ha JIPY>KECTBOTO CUMTA 4€ MPEANPUITUETO € JEHCTBAIIO U 1€ OCTaHE JeWCTBAalIo,
HsiMa IIJIaHOBC U HAMEPEHUS 3a IIPCYCTAaHOBABAHC Ha ﬂeﬁHOCTTa.
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