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CYETOBO/JHA IIO/THTHKA

. O6wa nHdopmauums

Haumenoeanue na opyscecmeomo: ’Tpanccmpoii - bypeac” Al

Hao3open cveem:
IIpeoceoamen: Bunghpuo Pooen
3am.npeoceoamen: Munuo Cmoiikoe Kupsakoe
Ynenose: Anuna Buxkmoposa /luesa

Ynpasumenen cveem:
IIpeoceoamen: Huna Amanacosa bozoanosa
Ynenoge: Banenmun bopucoes
unxc. Tooop Cmosanoe Kpvcmes

H3znvanumenen oupekmop:  Huna Amanacosa bozoanosa

Cvcmagumen: Ilema Ilapyweea Eemumosa
HOpucmu:

wporcasa na pecucmpayua na opyscecmeomo. Penyonurka bvnzapua
Ceoanuwie u aopec na pecucmpauyusa: 2p.bypzac yn.Ycnencka Ne8

Oocnysceawyu oanku: Th”Anuany bvnzapus” A/l
Kopnopamuena mvpzoecka 6anka

DUHAHCOBHSAT OTYET € HHAUBUAYAJICH OTUYET HA APYKECTBOTO.

Ilpeomem na Oetinocm u OCHOBHA OCUHOCM HA OPYAHCECEOMO:.

HpyxectBoTo € peructpupano ¢ Gupmeno aeno 3249/18.07.1994r.na BOC.Bb3 ocHoBa Ha
npuBatu3zanmone goroop oT 13.01.2000r. 59,84% ot kanuTana Ha APYKECTBOTO ca
3aKyIeHu ot ,,ITpanccrpoit Xonauur” AJl.

[IpeameTsT Ha AeilHOCT Ha ApyXecTBOTO €: OCHOBHata My JEHHOCT € CBBbpP3aHa ChC
CTPOUTEIICTBO HAa XHJIPOTEXHUUYECKH CHOPBKEHUS, MPUCTAHUIIHO, MPOMHIIJIEHO, MHTHO,
JKEIe30IIbTHO, AEPOJPYMHO, KAKTO M €J.MOHTA)KHH, BOJOIPOBOJHM U KaHAIM3ALUOHHU
MpPEXH, YCIYTU C TeKKa U JIeKa CTPOUTEITHA MEXaHHU3allUs, aBTOTPAHCIIOPT, MPOU3BOJICTBO
Ha OETOH, CTOMaHOOETOHOBH CJIEMEHTH, OTJaBaHE IIOJ] HA€M Ha IBIJKMMO M HEJIBMIKHMO
MMYIIECTBO U BCSIKaKBa Jpyra JIEMHOCT He3abpaHeHa OT 3aKOHa.

Lama na ¢punancosus omuem: 29.10.2010 r.
Texyw nepuoo : 3amouang Ha 01. 01. 2010r. u 3apspmBam Ha 30. 09. 2010r.
IIpeoxooen nepuoo: 3amousam Ha 01. 01. 2009r. wu 3apppmBamy Ha 30. 09.2009 r.

Opean 0006pun omuema 3a nyoauxysare: YIpaBUTEIICH ChBET, Upe3 PEIICHUE BIMCAHO B IPOTOKOT Ne .
..... OTTATA. .« o o v v v v e e e e e e e e e
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CrpykTypa Ha Kanurana

“Tpancctpoii byprac” A/l, € akIIMOHEPHO IPYKECTBO, PETUCTPUPAHO B bypracku okpbikeH
cba 1o pupmero aeao Ne 3249/18.07.1994 r.

AKIHOHepH Yuacrtue bpoii akuuu Homunanna
cT-cT (XHJI. JIB.)
JA® LIKb JIMJAEP 0.23 204 0.20
bera Koprt Al 0.14 127 0.13
NuBecrbank AJ] 0.58 508 0.51
LIKBb A/l 0.03 70 0.07
Kanman AJ] 0.23 199 0.20
NEDOR A.G. 25.00 21930 21.93
Tpancctpoit xonauar AJ] 59.84 52485 52.49
Maena Kopnopeiinrsa 9.58 8404 8.40
MareeB u Bunes Koncyntuar 0.07 65 0.07
o0/
[TpaBna Jlumuren 0.01 7 0.01
[Tpodroxwsu Tpeita-boarapus 0.06 50 0.05
EOO/J
EBpokoncynt wu  ¢QunHancu 0.16 133 0.13
EOO/
Hukcan Koncynr EOO/] 0.01 10 0.01
POLYX CORPORATON 0.34 300 0.30
Onexec EOO/JL 0.13 113 0.11
Komuno EOO/] 0.02 19 0.02
xoana 4 EOO/] 0.02 14 0.01
OpaHK POKEKT 0.01 9 0.01
Buzaron 0.19 7 0.01
Bypos u Cun 0.01 5 0.01
dusnuecku muma 3.34 3055 3.04
O6mio: 100 87714 87.71

Il. basa 3a u3rorBsiHe Ha (PMHAHCOBUTE OTYETU U MPUNOXEHU CbLUECTBEHMU
CYETOBOAHMU NOSINTUKMU

1. Ba3a 3a usroresHe

Qunancosusm omuyem e U320MEEH CbIIACHO USUCKBAHUAMA HA 6bﬂ2apCKOm0 CY4emoBoOHO
3aKOHO0AMENCME0 8 HAyuoHAaJHama eaxtyma Ha Peny6ﬂu1<a E’bﬂe(lpuﬂ - 5bﬂ2apCKu Jjles.

Ot 1 sayapu 1999 roauHa ObJArapcKusT JieB € ¢ QUKcHpaH Kypc kbM eBpoto: 1. 95583 nesa 3a 1 eBpo.
Tounocmma Ha cymume npedcmageHu 6v8 YUHAHCOBUL OMUem e XU0U ObleapcKu 1esd.

Hacrosmusar (puHaHCOB OTYET € U3rOTBEH B CHOTBETCTBUE C M3MCKBAaHUATA HA MeXTyHapOAHU
ctanaapTt 3a ¢uHaHcoBu otuetd (MCDO), mpuetu ot Komucusara na EBponeiickusi cbros.
@UHAHCOBUAT OTYET € M3IOTBEH M B CHOTBETCTBHUE C M3MCKBaHUATA Ha MeXIyHapoIHUTE
CTaHJApTH 3a (PMHAHCOBA OTYETHOCT, MYOJUKYBaHU OT MeXIyHapOqHUs ChBET MO CYETOBOAHU
CTaHgapTH. Bcuuku MexIyHapoaHHU CTaHAApTH 3a (PMHAHCOBM OTUETH ca MyOJIMKYBaHU OT
MesxayHapoIHUS ChBET 110 CYETOBOJHM CTAaHJAPTH, B CHJIA 3a NEPUOJA HA U3TOTBSHE HAa TE3U



“TPAHCCTPOH-BYPTAC ”AJl
CYETOBO/JHA IIO/THTHKA

KOHCONUANPAaHU (PMHAHCOBH OTYETH, ca MPHUETH OT EBpomedckus chio3 Ype3 mpoleaypa 3a
onobpenue, ycranoBeHa ot Komucusita Ha EBponelickust cbio3.

@UHAHCOBUTE OTYETHM Ca W3TOTBEHM HA IPUHLMIA HA ACHCTBAILO MPEANPUATHE, KOHUTO
npeanoara, ye J[pyXecTBoTo IIe MpOabJDKU JEHHOCTTA CH B 0003pUMO OBCIIE.
NsrorsiHeTo Ha (puHaHCOBHTE OTYeTH B choTBeTcTBHe ¢ MC®O m3uckBa ymorpebata Ha
CYETOBOJHU NPHOIM3UTENHU OIeHKUA. Korato e mpuiarajo c4eToBOJHATa TMOJUTHKA Ha
JpY’KE€CTBOTO, PHKOBOJICTBOTO CE€ € OCHOBABaJIO HA COOCTBEHATA CH MPEIICHKA.

2. U3aBneHue 3a cboTBETCTBUE

Jpy’KeCTBOTO BOJIM CBOETO TEKYIIIO0 CYETOBOJICTBO M M3TOTBS (PUHAHCOBUTE CH OTYETH B CHOTBETCTBUE C
MexnyHaponHuTe cTaHAapTH 3a puHaHcoBa otdeTHOCT (MCDO).

DuHaHCOBUTE OTUYETH Ca U3TOTBEHU IIpH CIIa3BaHC IIPUHIMIIA HA UCTOPHUYCCKAaTa ICHA, C U3KIIFOUYCHHUC
Ha CJIy4auTC Ha IPCOLCHKAa Ha (1)I/IHaHCOBI/I AKTHUBH U ITACHBU I10 CIIpaBCAJIMBA CTOMHOCT B mneyanbara
nin 3ary6aTa U ApYTHU NMOCOYCHU B IIPUIIOKCHUATA KbM (1)I/IH8.HCOBI/IT6 OTYCTH.

HpI/IJ'IO)KI/IMI/I 3a I[p}/)KCCTBOTO ca CJIICAHUTC Me)K,HYHapOI[HI/I CTaHOAPTH U ITPAKTUKHU.

o MCC 1 [IIpencraBsiHe Ha (MHAHCOBU OTYETH

. MCC 2 MarepuanaHu 3anacu

° MCC 8 CueroBojHa MOJUTUKA, TPOMEHU B CYETOBOJTHUTE MPUOTH3UTEITHA OIIEHKU U
TPEIKU

° MCC 10 Crburtus cien garara Ha OajgaHca

. MCC 11 JloroBopu 3a CTPOHUTEJCTBO;

. MCC 12 danbum BbpXYy 10X0Aa

. MCC 16 Nmotu, MallluHU U CHOPBKEHUS

° MCC 17 JIuzunr

o MCC 18 TIlpuxoau

° MCC 19 Jloxoau Ha HaeTH JIUIA

° MCC 20 CyeToBOJHO OTUUTAHE HA IIPABUTEIICTBEHU JApPEHUS U OTIOBECTSIBAHE HA

IIPABUTEJICTBEHA TOMOIL]

MCC 21 EdexTts OT IpoOMEHUTE B 0OOMEHHUTE KypCOBE

MCC 23 Pa3zxonu no 3aemMu

MCC 24 OmnosecTtsiBaHE Ha CBbpP3aHH JIMIA

MCC 27 KonconuaupaHu U UHAUBUAYATHU (UHAHCOBU OTYETH
MCC 28 HMuBecTHLMU B aCOLMMPAHU NTPEATIPHUITHS

MCC 32 ®unancoBu unctpymentu: IIpencrassne

MCC 33 Jloxoau Ha aKIus

MCC 37 IlpoBu3uu, yCIIOBHH ITaCUBU U YCIIOBHU AKTHBU

MCC 39 ®unancoBu nHcTpyMeHTH: [IpU3HaBaHe u oLeHKa
MCC 40 HHBECTHULIMOHHU UMOTHU

MCC 36 OGe3neHKa Ha aKTUBU

MCC 38 HemarepuaiHu akTUBU

MCC 39 ®unancoBu unctpymenTu: [Ipu3HaBaHe v OLieHsIBaHE
KPMC®O 8 OoxBar Ha MC®DO 2

KPMC®O 11 MC®O 2 — cnenku ¢cb¢ COOCTBEHH aKIMKM WX aKIMKM HA JIPYTO JIPY>KECTBO

5
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oT chuiara [ 'pymna

3. anIﬂO)KeHM ChbLlleCTBeHU c4yeToBOAHUN NOJINTUKUN

3. 1. [IpoMeHH B CUETOBOHATA MOJUTHKA
Bb3npuerara cueToBOIHA MMOJIUTHKA € TTOCIICOBATEIHA C TIpUIaraHara pe3 MpeIxoHaTa roAnHa.

IIpomeneH e npara Ha cbiecTBeHocT Ha JIMA ot 500 nHa 700 jeBa.

3. 2. AMoTH, MAIIIHHY CHOPBKEHHUS U 000pPy/IBaHE:
KaTo uMOTH MallMHK U CHOPBKEHUS C€ OTUUTAT aKTHUBH, KOMTO OTroBapsT Ha kputepunute Ha MCC 16
W UMaT CTOMHOCT TpH NpUI0OWBAHETO paBHA WM Mo-BHcOoka OT 700 7B. AKTHBHTE, KOUTO HWMAaT
CTOHHOCT MO- HUCKA OT MOCOYEHATa CE€ OTYMUTAT KaTo TEKYIH Pa3XoJu 3a MephuoAa Ha MpHUAOOHBaHE B
CBHOTBETCTBHE C 0J00peHaTa CYETOBOAHA MOJHUTHKA. BCEKM MMOT, MalldiHa WM CHOPBKECHUE Ce
OLEHSBA NpU MNpUAOOMBAHETO My IO LI€HAa Ha NPUAOOMBaHE OIpelesieHa B CbOTBETCTBHE C
n3nuckBanuara Ha MCC 16.
JpyxXecTBOTO € mpueno jAa oTuyuTta MMOTWTE, MAaIlMHUTE, CHOPBKEHUSITA W O0OpyIBaHETO B
crorBeTcTBHE ¢ MCC 16 mo neHa Ha mnpugoOuBaHe 0Oe3 BCHYKM HATpyHaHW aMOPTHU3ALMOHHU
OTYHUCIICHUS M HaTpyHaHa 3aryba oT 00e3IeHKa.
[lpunaraneto Ha HcTOpHYEcKaTa IeHa € MOAMGUIMPAHO C MPEOlEeHKaTa Ha HAKOW IBITOTpaliHH
MaTepHaJHH aKTHBHU JIO TSXHATA CIPaBeAIBa CTOHHOCT.
Paznukute OoT M3BBpIICHUTE MPEOIEHKH ca (opMHpand IpeoleHbYeH pe3eps, Koito e 3 698 284.28
JeBa.
3eMuTe,CTPAIUTE,CHOPHKECHUATA U IPOU3BOJCTBEHOTO 000pyABaHe,HAMMYHU KbM 1 stHyapu 2003 T.,ca
NPEACTAaBEHH 10 CIpPaBEAMBa CTOMHOCT,IIPUETA 3a MPOsIBEHATa UM CTOMHOCT Ha NMPUAOOMBAHE MHHYC
HaTpylnaHaTa aMOpPTH3alLHs.
[Tpu pexnacudpukanusaTa Ha aKTUBUTE OT TPYIa ChbOPBKHUHUS € TIPEXBBPIICH B TPyIa 3eMU JIBITOTPAcH
MarepuayiecH akTuB —HacumHo paBHuiie BepTukanHa IutanupoBka MTH 109 000 xB.M .OtueTHaTa
CTOMHOCT € npexBbpiicHa KbM akTuB —lepeH MTD Bbyprac 120 725 xB.M U € oTnucaHa HaTpynaHaTa
aMOPTHU3aIML, U ChC ChIIaTa CyMa € yBeJMueHa CUeTOBOIHATA Neyasi0a 3a JaHbuHH 1enn./ChrilacHO AKT
3a gabpxkaBHa coOctBeHOCT OT 13.04.1995 r. m 3amosen NePJ[-11-861/08.11.2002 r. or OGnacreH
ynpaButen Ha bypracka o6mact./
Hsikon oT aparorpaiiHuTe MaTepuallHU aKTHBH, ca OMIM NPEOLEHsIBaHU ¢ MpoueHTH, oossern ot HCU
Ha boarapus Bb3 OCHOBa Ha JIEHCTBAIIOTO 3aKOHOAATENICTBO 10 nekemBpu 2001 roguHa, pu KOETO €
dopMHpaH TpeoleHbYEH pe3epB. PBKOBOACTBOTO € M3BBPLIMIO Mperyie[] Ha BCHYKM 3HAYMMU
matepuanan aktuBd KbM 30.09.2010 r. ¢ menm mpoBepka Ha TOCTOBEPHOCTTAa Ha OajaHcoBaTa MM
CTOMHOCT.
PbroBoscTBOTO cumTa 4Ye OamaHcoBaTa CTOMHOCT Ha AaKTHBHTE KbM Ta3uW JaTa HE NpEBHUILABA
BBH3CTAHOBHMATA UM CTOMHOCT M CUMTA Ta3U CTOMHOCT 3a HAaMepeHa.
PpKOBOACTBOTO HE Mpeanpue ASHCTBUSA 3a TOBEX1aHe Ha OaaHcoBaTa CTOMHOCT /10 CIPaBeINBAaTa UM
CTOWHOCT KbM Ta3H J1aTa, Ype3 €HOKpaTHA MPEOIeHKa. PemeHneTo Ha phbKOBOACTBOTO CE OCHOBAaBa Ha
NpELeHKaTa Y€ pa3XxoANuTe, KOUTO Ie KOCTBA MPEOLEHKaTa HE ONpaBAaBaT IMoJi3aTa OT MPEJCTaBSIHETO
Ha aKTUBUTE IO CIIpaBeINBa CTOMHOCT.

Iocneaparure pa3xoau ce IpHOABIT KbM OallaHCOBaTa CTOMHOCT Ha aKTHBA WA CE OTYUTAT KaTo OT/CICH
aKTHB, CaMO KOTaTo Ce 04YakBa, ue J[py>KecTBOTO IIe MOydn OBICIM WKOHOMHYECKH F3TOIU CBHP3aHU C
ynoTtpebaTa Ha TO3M aKTUB W KOTaTo OTYETHATA MM CTOWHOCT MOXKe Ja OBl JOCTOBEPHO OIpEIelicHa.
Paxomute 3a TeKymoro obciaykBaHe HA UMOTH, MAIlIMHU, ChOPBKEHUS U 00OPY/BAHE CE€ OTYHUTAT KATO
TEKYIH 3a MepUoJa.

Bbamancosara croiiHoCT Ha AaJcH UMOT, MallliHa, CbOPBHIKCHUC U 06OPYﬂBaHC CC OTIIHMCBA :
\/ npu nponaxc6a Ha aKTHBa,
KOTraTO HC C€ OYaKBAT HUKAKBU APYI'd UKOHOMHUYCCKHU U3roAu OT U3IMOJI3BAHCTO HAa aKTUBA UJIN
npu OCBO60)K,I[aBaH€ OT aKTHBaA,
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OO0exT UMOT, MalTiHa WIH 00OpYyJBaHE ce OTHHCBA MpHU MpojaxkdaTa My WIM KOTAaTO HE CE OYaKBar
OblleM CTONAHCKW TIOJ3M OT MNpojbiDKaBamiata ynorpeba Ha aktupa.lledanbara wimu 3aryOara,
BB3HUKBAIIIA OT OTIHCBAHETO HA MMOT, MAlllMHA, ChOPHKEHUE WM 00OPYIBAHE ce BKIIIOYBAT B OTYECTA a
NPUXOJUTE W PA3XOJUTE, KOraTo aKTHBBT CE OTIHINe. [ledanOouTe W 3aryOuTe OT OTIMCBAaHETO MM Ce
OIpeNeNsIT KaTo Ce CHIOCTAaBAT IMOCTBHIUICHHATA C OanaHcoBaTa CTOMHOCT M c€ OTYMTAT B OTYETa 3a
JOXOAHUTE.

HAbaroTpaiiHuTe MaTepualHU aKTUBU CE€ aMOPTHU3UPAT MO JUHEHHUS METOH 3a MEpPUojJa HA OYaKBAHUA
MOJIC3CH JKMBOT, ONPE/CIICH KbM MOMEHTA Ha MPUA0OMBAHE HA aKTHBA. AMOPTH3AIMATA HA aKTUBUTE
3armo4yBa OT MOMEHTA, B KOWTO T€ ca HAIMYHH B IPYKECTBOTO, HA MACTOTO M ChCTOSHUETO, HEOOXOAUMHU
3a eKCIUIoaTaIusATa UM 110 Ha4YWHA IPEIBHICH OT PHKOBOJCTBOTO. AMOpPTH3ANMSITA HAa aKTUBUTE CC
MpEYCTaHOBSBABA HA 110 PaHHATa OT JIBETE JaTH :
JaTata Ha KOATO ca Kiacu(UIMpaHu KaTo JbpKaHu 3a mpoaaxkoa ceriaacao MCDO 5.
\  jarara Ha OTIHMCBaHE HA AKTHBUTE.
AMopTu3alusaTa He ce MPEYCTaHOBSBA B MIEPUOIM HA MPECTON MIIM U3BaXKIaHE OT aKTHBHA yIoTpeoa.

CpCI[HI/ISIT IMOJIC3CH KMBOT B 'OAMHU 3a OCHOBHUTC I'PYIIN I[’I:JII‘OTpﬁfIHH MaT€puajiHi aKTHBH, € KAaKTO
cJjeaBa:

I'pyna T'opunu

Crpaau 25
MauvHy 1 ChOpBbKEHHs 3.3
TpaHCTIOPTHU CpPENICTBA U AP.aKTUBU 6.7
CTONaHCKN HHBEHTAP 6.7

Oo0e3neHKa HA ABJATOTPAHHN MATEPHATHH AKTHBH

KbM Besika otdyeTHa farta J[py:KecTBOTO MpEIEHsIBa M ca HAIWIIE WHIUKAIWK, Y€ JTaJICH aKTUB MOXKE
na Obpne obOesueHeH. Korato ceiiecTByBa mpusHak 3a oOesleHKa, J[pykecTBOTO mpaBu OoguIuamHa
npuOIN3UTENTHA OIIEHKa Ha Bh3CTaHOBUMATa cToiHOCT. Koraro GanaHcoBaTa CTOMHOCT Ha 1aieH aKTUB
HaJ[BHIIaBa HETOBATa BH3CTAHOBHMA CTOMHOCT, aKTHBBT CE€ CUMTA 32 0OE3IEHEH U CTOMHOCTTA MYy Ce
HaMaJisiBa JI0 HEroBaTa BH3CTAHOBMMA CTOMHOCT. Bb3cTaHOBHMMAaTa CTOWHOCT € MO-BHCOKaTa OT
CIpaBeINBaTa CTOWHOCT, HaMaJleHa C pa3XoJuTe 3a Mpojaxdara M CTOWHOCT B ymoTpeba Ha akTHBa
WJIn Ha OGGKTa, réHepupail napuydy MOCTHIUICHHUA U CE€ ONPEACIIA 3a MHANBUAYAJICH aKTUB, OCBEH aKO
aKTHBBT HE TeHepHpa IMapuiHH IMTOCTHILICHUs, KOUTO ca J0 TOJIsiMa CTETEH 3aBUCHMH OT TE3H OT JPYTd
aKTHBU WIH TPYIH aKTUBH.

KbM nara Ha puHAHCOBHSI OTUET HSIMA WHAMKALIMS 32 00C3IICHKA.

3. 3. Pa3xoau no 3aemu

Pasxomure mo 3aemMu ce MpH3HABAT KaTO pPas3XxoJl MPH TIXHOTO BB3HWKBAHE B CHOTBETCTBHE C
MPENOPHUUTEITHOTO CIETOBOIHO TpeTupane cbriacHo MCC 23.

3. 4. Hetekyliu HeMaTepUAIHN AKTHBH
Karo HemarepuamHuTe aKkTHBH CE€ OTYATAT AaKTHBHM, KOUTO OTTOBApAT Ha OIPEIEIICHUETO 3a
HeMaTepualieH aKTHUB M OTTOBAPAT Ha KPUTEPUUTE 32 OTYMTAHE HA HEMATEPHAIHU aKTUBU (HOPMYJIUPaHU
B MCC 38.
[IppBOHAYATHO HEMATEPHATHNUTE aKTUBH CE OTYMTAT 1O 1IeHA Ha IpuI00nBaHe.
Llenara Ha npuoOMBaHe Ha OTAEITHO NPUAOOUT HEMAaTepHalIeH akTUB ce onpenens cbrimacHo MCC38 u
BKJIFOYBA!
V' mokymHaTa 1eHa, BHOCHHTE MHUTA H HEBH3CTAHOBHMHTE JAHIIH BHPXY MOKYIKATA, THPIOBCKHTE
OTCTBIIKU U pabaTu ce Ipucrajar;
V' BCAKAKBU CBBP3aHU PAXOM a IOATOTOBKATA HA AKTHBA 32 HETOBOTO OYAKBAHO W3IIOI3BAHE;
Lenara Ha npuaoOMBaHe HA HEMAaTEpPHAICH aKTUB MPUAOOHUT B 3aMsHA C HEMAPHUYCH aKTHB Ce U3MepBa
IO CIIpaBeINBa CTOMHOCT, OCBEH aKo !
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V' pasMeHHaTa IEHHOCT HSIMA ThPTOBCKA CHIHOCT;
CTIpaBeJIMBaTa CTOMHOCT HUTO HA MOJNYyYCHHUS aKTHB, HUTO HA JaJCHHUS aKTUB, MOXeE J1a ObJe
M3MepeHa HaIeXKIHO.
[TpuaoOUTHAT akTHB Ce M3MEpBa MO TO3M HAYWH, JOPU aKo IPYKECTBOTO HE MOXe He3abaBHO na
OTHHIIE TAJCHNUS aKTHB. AKO NPUIOOUTHAT aKTHUB HE € OLICHEH IO CIIpaBeIUINBa CTOMHOCT, HeroBara
IIeHa Ha MPUI0OMBAHE ce M3MepBa o OaraHcoBaTa CTOMHOCT HA JTa/ICHNS aKTHB.
llenata Ha mpuAoOMBaHe Ha BBTPEIIHOCH3AJCH HemaTepuaneH akTuB cbrimacHo MCC38 e neroBaTta
ce0ecTOMHOCT BKIIIOYBAIlA CyMaTa Ha pa3xoAWTe, HApaBeHU OT JaTara, Ha KOSITO HEMAaTepPHATHHUAT
aKTHB € OTTOBOPWII 32 TBPBH BT HA KPUTEPUUTE 32 MPU3HABAHE.
HemarepuannuTe akTHBU ce OTYHUTAT Clied NPUI0OMBaHETO MO ceOECTOMHOCT HaMalleHa C HaTpylaHaTa
aMOPTH3AIU U HATPYIIaHU 3aryOH OT 00C3ICHKA.

JpyXecTBOTO oOLEHsBa [Jalu IOJNE3HUAT JKUBOT HAa HEMaTepualeH AakTHB € OrPaHHYeH WU
HEOTpaHUYEeH.

HemarepuaneH akTHB ce pasriexia, KaTo UMall HeOrpaHWYeH MOJIe3eH JKMBOT KOoraro, Ha 0a3ara Ha
aHaJIN3 Ha CbOTBETHHUTE (PAKTOPH, HE CHIIECTBYBA MPEIBUANMO OTPaHHUEHHE 3a MEPUOJA, NIPE3 KOMTO
Ce OYaKBa aKTUBBT Jla FTeHEpUpPa HETHU MAapUYHU MOTOLH 32 APYKECTBOTO.

HematepuanHuTe akTUBU C OrpaHUYEH IOJIE3€H JKUBOT CE aMOPTU3MpAT, a HEMATepUAIHNUTE aKTHUBH C
HEOrpaHWYeH MOJIE3EH )KUBOT HE C€ aMOPTH3HpAT.

HemarepuannuTe akTHBH, KOUTO MOJUIEKAT HA aMOPTHU3ALMs CE aMOPTH3HMpPAT 110 JUHEHHHUS METO[ 3a
CpOKa Ha OIpeesIeHus M0JIe3€eH KUBOT.

AMopTH3aLusTa 3a04Ba, KOraTo aKTUBBT € Ha PA3IOJIOKEHHE 3a IOJI3BAaHE, T. €. KOraTo TOW € Ha
MSICTOTO M B CBCTOSHHETO, HEOOXOIMMO 3a CIMOCOOHOCTTa My JAa pabOTH 1O Ha4yWH, OYaKBaH OT
PBKOBOJICTBOTO. AMOpPTH3aIMATA CE TIPEKPaTsBa HA MMO-PaHHATA OT:
JaraTta, Ha KOSTO aKTUBBT € KiIacupHUUMpaH Karo ObpiKaH 3a HpolaxOa (MM BKIIOYEH B
HpyxecTBOTO 3a 0cBOOOXKIaBaHe, KOSATO € AbprKaHa 3a mpojaxoa) B cboTBeTcTBUE ¢ MCDO 5
JaTaTa, Ha KOSITO aKTUBBT € OTIIHCAH.
CpelHUST MOoJIe3eH KHUBOT B TOJMHU 32 OCHOBHUTE TPYNH aMOPTHU3UPYEMH HEMaTepHaIHHU aKTHUBH, €
KaKTO CllefiBa:

I'pyna I'ogunau
ITporpamuu npoayKTH 2
Jlpyru HeMaTepragHu aKTHBH 3.3

O0e3neHKa HA HeMaTePHATTHH ABJTOTPAHHN AKTHBH

AKTHBH, KOUTO UMAT HEOMPE/ICIICH MOJIE3CH JKMBOT HE CE aMOPTH3HUPAT, a Ce MPOBEpsBaT 3a 00C3ICHKA
Ha roauIIHa 0a3a. AKTHBH, KOUTO CE aMOPTU3UPAT, CE MPETISKIAT 32 HAIHMIUe Ha 00e3IeHKa, KOraTo ca
Ha JIUIE CHOWTHS WJIM MMa MPOMSHA B OOCTOSITENICTBATA, MOICKAa3BaIH, 4¢ OamaHcoBaTa CTOWHOCT Ha
aKTHBUTE HE € BB3CTaHOBMMA. 3a 3aryba OT oOe3leHKa ce MpH3HaBa cyMmara, ¢ KOosATo OamaHcoBaTa
CTOWHOCT HaAXBBPJIS BB3CTAHOBMMATa. BB3CTaHOBMMAara CTOWHOCT € TO-BUCOKaTa OT HETHaTa
MPOJaKHA CTOMHOCT U CTOMHOCTTA B yrnoTpeda. 3a Ja ce onpe/elid CTOMHOCTTa B YIoTpeda, akTHBUTE
CC rpymnupar B Hal-MaJaKUTE BB3MOKHH pasrpaHu4uMM C€IWHUIMU, TCHEpHUpAIIUW ITapUYHU ITOTOI[H.
HeduHaHcOBHM aKTHBU C M3KITIOUYCHUE HA IMOJIOKUTEIIHA PEMyTalns, KOUTO MOMAJISKAT Ha 00e3leHKa ca
MIPOBEPSIBAT 32 €BEHTYaTHO Bh3CTaHOBSBAaHE Ha 3aryda ot 00e3leHKa KbM BCSKa OTYETHA JaTa.

JsanoBe u ydacTus

Bcuukn WHBECTHIIMU IMTHPBOHAYATHO CE€ MPH3HABAT TI0 IICHA Ha MpHI00WMBaHE, KOSATO BKIIOYBA
CIpaBeIUIMBaTa CTOWHOCT HA MPEJOCTABEHOTO BB3HATPAKIACHHE M Pa3XOJUTe IO NPHIOOMBAHETO,
CBBP3aHH C HHBECTHUIIHATA.

WHBecTuIuTe B ABIICPHU NPESATNPUATHS C& OTYUTAT U MPEACTABAT 0 CEOSCTOWHOCT .

VHBECTUITMHTE B ACOIUUPAHH MPEIIPHSTHS CE OTYUTAT U TIPEICTABIT IO CEOECTORHOCT .
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WHBecTUIIMKMTE, KOUTO MPEACTABISIBAT MAILHUHCTBEHHU ISUIOBE C€ OTYMTAT 10 CIPABEIMBA CTOHMHOCT
KIACU(UIMPAHU KaTo KaTo ()MHAHCOBM AaKTHUBH Ha pA3MOJIOKCHHE 3a TNpojaax0a, ChIIIACHO
m3nckBaanaTta Ha MCC39. B ciydanTe, B KOWTO HHBECTHUITUUTE Ca B KATUTAJIOBH MHCTPYMEHTH, KOUTO
HsAMAT KOTHpaHa Ia3apHa [IeHa Ha aKTUBEH I1a3ap M YMATO CIPABEJIMBA LIEHA HE MOXKE Ja CE OIPeaeiIH
HAJICKIHO Ce OTYMTAT I10 IICHA Ha NMPUI00UBaHe.

Hsma npomsiHa B UHBECTHUIMHTE TIPE3 OTUSTHUS IEPHO.

THproBeku u Apyru B3eMaHUsi U KPpeaIuTH

Karo xpeanty m B3emanus ce kimacudunupar ¢GUHAHCOBH aKTHBH, KOUTO HE ca IEPUBATH W WMAaT
(hUKCHUpaHU WK ONPECIICMH TUIAMAHUS, KOUTO HE C€ KOTHPAT Ha aKTUBEH 11a3ap, ¢ U3KJIIOUCHUE Ha:

a) Te3W, KOUTO APYKECTBOTO Bh3HAMEPSABA Jia Tpojiaie He3abaBHO WK B OJIM3KO OBAEIIIE,
KOUTO Ie ObAaT KiIacU(QUIMPAHU KATO JbPKAHU 3a ThPryBaHE M TE3U, KOUTO
JPYKECTBOTO OIPENEs IIPU IBPBOHAYAIHOTO IIPU3HABAHE 110 CIIPaBEIMBA CTOMHOCT B
nevandara uim 3aryoara;

0) TE3H, KOHTO JPYKECTBOTO OINpEIesl Karo Ha pas3lojoKEHHE 3a Mpojakda Ipu
IIBPBOHAYATHO MPU3HABAHE; WK

B) TE3H, IPH KOUTO TBPKATEIISAT MOXKE J]a HAMA BH3MOKHOCT J1a B3CTAHOBH B 3HAYMTEITHA
CTCIICH IJlaTa CM IIbpBOHAa4YaIHA MHBCCTHLHA, C U3KIIOYCHUC HA CIIYy4YauTC, B KOUTO
NpUYMHATA € BJIOIIABAHE HAa KPEIUTHOTO Ka4eCTBO, M KOMTO ce KIacH(UIHpar KaTo Ha
pasmooKeHue 3a MpoJaxoa.

ITbpBOHAYATIHO TE3HM B3EMaHHS W KPEIUTH CE OICHSABAT 1O Ce0SCTOMHOCT BKJIIOYBAINA CIIpaBeIINBaTa
CTOMHOCT Ha MOJICIKAIIOTO 32 MOTy4aBaHe U CTOMHOCTTA Ha PaXOIHUTE IO CIENIKATA.

Kpeauture u B3eMaHusATa, KOUTO ca ¢ GUKCUPAH MAIekK CE OTYMTAT 110 AMOPTU3UPAHATA UM CTOMHOCT.
Cren mbpPBOHAYAIHOTO TPHW3HABAHE KPEAWTHTE M B3EMAHMATA KOWTO ca 0e3 (MKCHpaH Majex ce
OTYHUTAT 110 C€0ECTONHOCT.

K®M maTata Ha QUHAHCOBHUS OTUYET CE MPaBH MPETIIE] 3a OTPEAEIsIHE Ha 00€3I[EHKa OT HEChOUPAEMOCT.
B3emaHusTa OT KIMEHTH 110 MPOJaxO0H, ce MPU3HABAT U OTYUTAT 10 OPUTHHAIHA (PaKTypHA CTOHHOCT,
HaMajieHa ¢ oOe3lleHKa OT HechOupaemocT [IpuOIM3HMTENHA OICHKA HAa CHhMHHUTCIHHM B3EMaHHs Ce
U3BBPIIBA, KOraTo ChOMpPAHETO Ha IbJIHATA CyMa HE € BeposATHO.  HechOupaemuTe B3eMaHHs ce
OTImucCBaT HpI/I TAXHOTO YCTaHOBHBaHe.
OnpenensiHeTo Ha 00€31[EHKATa Ce U3BBPINBA HA 0a3a Ha BH3PACTOBUAT aHAIM3 HA BCSIKO €JHO B3EMaHe
KaTO € MPUETO B3eMaHMs C U3TEKbJI CPOK OT MaJIeKa:

Ot 1 1o 2 ronuau  1a ce obesuensasar Ha 20 %,

Ot 3 10 4 roguau  11a ce obe3uenasar Ha 50 %.

[IpennnarennTe pa3xoa, KOUTO KacasT CIEABAIINA OTYETHH TEPHUOJN CE IMPEJCTaBAT KaTo aBaHCOBO
MIPEeBEIEHN CYMH Ha JOCTaBYMIIM M C€ BKIIIOYBAT BB B3EMaHHUATA OT KIIMEHTH U JOCTABUHIIN

JlanbLnTe 32 BB3CTAHOBSBAHE CE MPEJCTABAT 10 OPUTMHAIHUS pa3Mep Ha CyMaTa Ha B3EMaHETO.
[pyrurte B3eMaHus ce MPEACTaBST [0 ceOECTOHHOCT.

Karo penrocpounu ce kiacuuimpar B3eMaHus, KOUTO ca CbC QUKCHUPAH MaJek U OCTATHUYCH CPOK JIO
Majie’ka HaJl elHa TOAMHA OT JIaTaTa Ha Majexa.

KaTo kpaTKOCpOYHH ce Kiacu(pHUIUpaT B3EMaHuUs KOUTO ca:
0e3 pukcupan majex
V' chC UKCHpAH TAZEK M OCTATHYEH CPOK [0 MAJekKa 0 eIHA TOIMHA OT JaTaTa Ha (PMHAHCOBHS
OTHET

Pa3XO,I[I/I 3a 6’L,Z[6H_II/I Nnepuoau- MpCAIIaTCHUTC Pa3Xxoqu, KOUTO KacCasiaT CJICABAlllM OTYCTHU IICPUOAN CC
MpEACTaBAT KaTO aBaHCOBO IIPEBCACHM CYMH Ha OOCTaBUMIIM M CC€ BKJIIOYBAT BBB B3CMaHUATA OT
KJIMCHTH U JOCTaBYUII
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3. 5. CTOKOBO-MaTepHAJIHH 3aIaCH

Karo cTokoBO-MaTepraNHu 3amacy ce OTYNTAT AaKTHBH:
\ IbPKaHM 32 MPOoAaKOa B 0OWYaHNAS X0 Ha CTOMIAHCKaTa JEHHOCT /CTOKH, TPOITYKITHs/;
\  Hamupamm ce B HpoleC Ha MPOM3BOACTBO 3a IOCIHCIBAIIA MPONAKOA /HE3aBBPIICHO
TIPOM3BOJICTBO/;
\  MaTepHalHH 3amacH, KOUTO CE H3PAXO/BAT B IPOM3BOACTBEHHUS [IPOLIEC HIIM IIPU IPEIOCTABSHE
Ha YCIIyTH;/MaTepualiv, CypOBUHH/
Pa3xonure, HanpaBeHH BHB BPh3Ka C JOCTABIHETO HA MATEPHATHHUTE 3alacd JI0 TSIXHOTO HACTOSIIO
MECTOIIOJIOKEHHE U ChCTOSIHUE, CE OTYUTAT KAKTO CIIe/[BA!

— JocCTaBHa CTOﬁHOCT, ornpeacic€Ha Ha Oaza Ha Mmeroga ,,CpEaHO-

Marepuanu MpeTerieHa CTOMHOCT ;
I'oToBa IPOAYKLHS U — CTOMHOCTTA Ha YyNOTpeOEHUTE MPEeKH MaTepuald, Tpyd U
HE3aBbPIIEHO IPOU3BOACTBO MPOMEHJIMBH H IIOCTOSHHM OOIIM NPOM3BOACTBEHH pPa3xo.iw,

pasmpe/encHd Ha 0a3a Ha HOPMaJICH MPOM3BOICTBEH Kamaluret, 0e3
Jla ce BKJIFOYBAT Pa3XOJUTE MO 3aCMHU.

MareprananuTe 3amach ce OICHSBAT IO IMO-HHUCKAaTa OT Ce0ECTOWHOCTTa WM HETHATa peann3yema
COMHOCT.
CelbecTolfHOCTTa HA MaTEepUATHHUTE 3aITacy MPECTABIIABA CyMaTa OT BCHUKH Pa3XOJH IO 3aKyITyBaHETO,
nmpepaboTKaTa, KakTo W JAPYTH Pa3XxoAd, HApaBeHH BHB BPB3Ka C JIOCTABSIHETO UM JI0 CETalTHOTO
CBCTOSIHME U MECTOTIOJIOKEHUE.
Pa3XOI[I/ITe MO0 3aKyIlyBaHC Ha MAaTCPpUAIHUTC 3allaCl BKIIIOYBAT IOKYyITHAaTa I€HA, BHOCHHUTC MHUTA U
JIPYT¥ HEBa3CTAaHOBUMU JIAHBLU, TPAHCIOPTHUTE Pa3XOAU U Jp., KOUTO AUPEKTHO MOraT Jja c€ OTHecar
KbM TNpPUAOOMBAaHETO Ha CTOKHTE MaTepHaJMTe W yCIyruTe. THProBCKHTE OTCTHIKW padatu W Jp.
MoI00HM KOMIIOHEHTH C€ MPUCTaiaT Py OIpeieNsTHe Ha MOKyITHAaTa CTOWHOCT.
Pazxonure 3a mpepaboTka BKIIOYBAT MPEKH Pa3XOJd M CHUCTEMAaTUYHO HAYUCIISABAHW TIOCTOSIHHA W
MTPOMEHJIMBH OOIIH Pa3XOIH.
IIpekure pazxoau ca:
CebecTolfHOCTTa Ha TOTOBaTa MPOAYKIIMS U HE3aBHPIIEHOTO MPOU3BOJICTBO Ce 00pa3yBa OT CTOMHOCTTA
Ha BIJIOKEHUTE MAaTepUald ,TPYJI,0CUTYPOBKH,AMOPTU3ALUS,APYTH HPEKU pa3xolu M HE BKIKOYBA
pa3xoJuTe 3a JIMXBHU.
KoangectBoTO 06HIOHpOI/I3BOI[CTBeHI/I IMOCTOAHHU pa3xoJd, KOUTO OTTroBapAT Ha JOCTUTHATUA
KaImaluTeT Ce Pas3mpeaessaT B ce0eCTOHHOCTTa Ha IPOAYKIMATA Ha 0a3a HA peaTM3UPaHUTE MIPUXOIU OT
CIIOMAraTe;HuTe JIEUHOCTH.
KonngecTBOTO 0OMIOTPON3BOACTBEHN TMOCTOSHHH Pa3XOJH, KOWTO OTIOBApAT Ha pa3iuKaTta MEXIy
HOPMAJIHUA KalalUTeT U JOCTUTHATHUS KaMalUTET Ce OTYUTAT KaTO TEKYIIH Pa3Xo1 3a Mepruoaa.
Jpyru pa3zxou ce BKIIFOYBAT B ce0ECTONHOCTTa HA MAaTePUAITHUATE 3allacy CaMO JIOTOJIKOBA, JIOKOJIKOTO
T€ Cca HamNpaBe€HH BHB Bpb3KAa C JIOBEKJAHETO HA MATEpUAIHUTE 3amacu A0 HaCTOSIIOTO UM
MECTOIIOJIO)KEHUE U CHCTOSTHUE.
Pa3zxonu, KOMTO HE ce BKIIIOYBAT B CEOECTOMHOCTTAa HA MPOM3BEACHATA MPOAYKIUSA M C€ OTYUTAT KATO
TEeKyIIH 3a Mepuoja ca:
KOJMYECTBA MaTCpUaId, Tpya U APYTU IMPOU3BOJACTBCHHU PAa3X0dH N3BbH HOPMAJITHUTEC I'PaHUIIN.
\/ pa3xo/id 3a CbXpaHEHUE B CKIIAI.
aJIMAHUCTPATUBHU Pa3XO/IH.
\ pasxoau 1o mpogaxoure.

Ce0ecToWHOCT MPH MPEAOCTaBSHE HA YCIIyTH

JloTonkoBa, JOKOIKOTO TPHU TPEJIOCTABIHETO HAa YCIYTH CE IOJI3BAT MATepPHAIHU 3allacH, TO Te ce
BKJIFOYBAT B ceOecToifHocTa Ha ycrmyrure. (Ce0ecToiHOCTa ce ChCTOM TIIABHO OT Pa3XxOoIuTe 3a TPy U
JpYTUTE pa3sxonu 3a IepcoHala, 3aeT B MPEAOCTaBSIHETO Ha YCIIyraTa, BKIIOUMUTEIHO CITY>KUTEIHTE,
M3ITBIHABAIY HAA30PHA JAEHHOCT, U ChOTBETHATA YacT OT OOLIUTE Pa3XOAH 3a TAX. [pyIObT M OPyrd
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pa3xoay, CBHP3aHU C MPOJAXKOWTe W OOIIMS aJAMUHUCTPATHBEH IMEPCOHAN, HE C€ BKIIOYBAT, a Ce
MIPHU3HABAT 33 Pa3XO¥ B MIEPUO/A, B KOMTO ca Bh3HUKHAJIM.
[ToTpebnenneTo Ha MaTepUATHA 3allacH Ce OIIEHSBA MO CPEIHO MMPETErIeHa CTOMHOCT.

CebecToliHOCTTa Ha MaTepHAIHUTE 3allaci MOKE Jia HEe € Bb3CTAaHOBUMA, B CIIy4all ye Te ca MOBpeACHU
WU Ca LSUIOCTHO WJIM YaCTHYHO MOPAIHO OCTapesIy, WM aKo UMa clajl B MPoJaKHUTE UM HeHH. ChIIo
Taka ceOecTOMHOCTTa HA MaTEPHATHUATE 3allacd MOXKe 1a He ObJe BH3CTAHOBHMA, aKO MPHOIU3UTEITHO
OTIpeJIeNICHUTE Pa3XxoAx 3a 3aBbPIIBaHE WU MPHOIN3UTEIHO ONpeAeTICHUTE Pa3Xxoau, KOUTO Iie ObaaT
HalpaBeH! 3a OCHUICCTBABAHE Ha MPOAax0aTa, ca ce yBeIn4mwin. MarepuaiHuTe 3aracu ce HaMasiBaT
JI0 HETHATa peai3yemMa CTOWHOCT Ha 0a3ara Ha otnenHu mo3uiuu. [lpu Hsxonm obcTosTencTBa obade
MOJKe J1a ObJIe OAXOIAIIO Aa Ce TPYMUPAT CXOAHU W CBBP3aHU TTO3HUIIHH.

[TpuOMM3UTETHOTO OIICHSBAaHE Ha HETHAaTa peaqu3yeMa CTOHHOCT ce Oa3upa Ha Hal-CHTYpHHUTE
CBILECTBYBAIIM JaHHH 110 BpeMe Ha ChCTaBSIHETO Ha Ta3M OLEHKa CIOpea o0eMa Ha CTOKOBHUTE 3aIacH,
KOHTO ce ouakBa Ja ObAe pealn3upaH. Te3n omeHKW oTYMATAT KONeOaHWATA B IEHUTE U
ce0ecTOMHOCTTa, KOUTO ca B TpsKa BPb3Ka ChC CHOWTHS, CTAHAIW Cliel MPUKIIOYBAaHE HA IMEpUoja
JTIOTOJIKOBA, IOKOJIKOTO TE3U ChbOUTHSI TOTBBPIKIaBAT YCIOBUATA, CHIIECTBYBAIM B Kpas Ha TIEpUO/JIa.
KbM Bceku crnenpaiil nepuoy ce mpaByd HOBa OLICHKA Ha HETHaTa peaiusyeMa croiinoct. Korarto
YCIIOBUSTA, JOBEJH JI0 CHIYKaBaHE HA MATEPHATHUTE 3allacH IOJ TAXHaTa ce0eCTOWHOCT, Be4e He ca
HaJIMIIEC WM KOTaTo UMa SICHO J0KAa3aTeJICTBO 32 YBEeJMUEHIE B HETHATA pealln3yeMa CTOMHOCT 3apaan
MPOMSIHA B HKOHOMIYECKUTE 00CTOSTENCTBA, CyMaTa Ha 00e3I[eHKaTa Ce Bh3CTAaHOBSIBA TaKa, Ye HOBaTa
OayaHCOBa CyMa € TI0-HHCKaTa OT Ce0ECTOMHOCTTA U TIpepasrielaHaTa HeTHa pean3yemMa CTOMHOCT.

ITpu nponax0a Ha MaTepHaIHM 3amacH, OalaHcoBaTa CyMa Ha TE3M MaTEpHUAHU 3alacy ce NpU3HaBa
KaTo pas3xoll pe3 Mepruosia, npe3 KOWTO ChOTBETHUAT Npuxo[ € npu3Hat. Cymara Ha BcsAka oOe3leHKa
Ha MaTepUaTHUTE 3aIlacy JI0 HETHAaTa UM pealin3yeMa CTOMHOCT, KaKTO M BCHUKHU 3aryOu OT MaTepUaIHU
3amacy ce MpHU3HaBaT KaTo Pa3xolu 3a Mepuoja Ha oOe3leHKaTa WM Ha Bb3HHKBAaHETO Ha 3aryOwWTe.
Cymara Ha €BeHTYaJIHOTO OOpaTHO BB3CTAHOBSBAaHE HA CTOMHOCTTAa Ha 0Oe3LeHKaTa Ha MaTepHAHUTE
3aracH, Bh3HUKHAJA B Pe3yJITaT Ha yBEIMUECHHETO HA HETHATA pealn3yeMa CTOWHOCT, ce IPU3HaBa KaTo
HaMaJsBaHEe HAa cymara Ha MPU3HATHTE Pa3XxoAM 3a MaTEepHalHW 3amacu Tpe3 Nephoja, mpe3 KOHTo
BBH3CTAHOBSIBAHETO € Bh3HUKHAJIO.

Hsixoun marepuanHu 3amacu Morar ja ObIaT OTHECEHH 10 CMETKHTE Ha JIPYTH aKTHBH, KaTO HalpuMep
MaTepHaHH 3aracH, KOUTO C€ W3MOJ3BAT KaTo KOMIIOHEHT Ha Ch3JIaJIEHUTE OT CaMOTO MPEAIPHUSTHE
COOCTBEHU CTpaji, CbOPHKEHHUS U 00opyaBaHe. MaTepHalHUTE 3anacy, OTHECEHH KbM JPYT aKTHB, C€
NPU3HABAT 32 Pa3XoJ] B IPOIBJDKECHUE MOJIC3HUSI KUBOT HA aKTHBA.

3. 6. Ilapuunm cpeacTBa

[MapuuHuTe cpeiacTBa W MapHYHH EKBHBAICHTH BKIIOYBAT NApUYHU CpelCTBa B Opoil W B OaHKH,
CHOTBETHO B JIEBA M BHB BAJTYTA.
[lapryHnTE E€KBUBAJICHTH Ca KPAaTKOCPOYHHM, JECHO OOpaTHMH BUCOKOJUKBHUIHHU BIIOKEHHS, KOUTO
CHIbpKAT HE3HAUUTENIEH PUCK OT IPOMSHA B CTOWHOCTTA MM:

- B3eMaHUs OT MOJIOTYETHH JIUIIA
Te ce mpeacTaBsAT MO HOMHMHAIHA CTOMHOCT, a TMAapHYHHUTE CPEACTBA B UYyXKAECTpaHHAa BalyTa IO
3akmountensus kype Ha BHB xsm 30.09.2010 r.

3. 7. CoOCTBEH KANUTAJ
CoOCTBEHUAT KamuTall Ha APY’KECTBOTO CE€ CHCTOH OT:
OCHOBEH KanuTaa BKJIIOYBAII :
Peructpupan kammran -TpencTaBeH IO HOMHHATHA CTOHHOCT CBIJIACHO CBHICOHO pEIICHUE 3a

peructpanusa. Kem 30.09.2010 r. BHECeHHs HAIbIHO OCHOBEH KamuTal ¢ B pasMmep Ha 87 714 nB.u e
pasnpezeneH B 87 714 6pos NOMMEHHH aKIIMHU,BCSIKa C HOMMHAIHA CTOMHOCT OT 1 JieB.

PesepBu BKIIOUBANIN:
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Obwu pesepsu — oOpa3yBaHU OT pas3lpeesieHre Ha rmedyanda ChriIaCHO M3UCKBaHMATA Ha THProBCKus
3akoH Ha PBbirapus u ycrapa Ha Apy»KECTBOTO.

Jonvinumennu pezepsu — 00pa3yBaHH TIO pelIeHHe Ha OO0ImMOTO CchOpaHWe Ha APYKECTBOTO OT
pasmpezeneHue Ha (UHAHCOB PE3yNITAaT M PEBAIIOpU3AIMSA HA AKTUBM M IACHUBHU /NPEU3UMCICHUE 32
cBpbxuHGmanus / kM 31. 12, 1997r.

Peszeps om nocaedsawu oyenku wa akmueu - GOpMUPaH OT U3BBPIIBAHU MPEOIICHKH Ha akTuBu 10 01.
01. 2002r no AelCcTBAIIOTO 3aKOHOIATEIICTBO U €HOKpaTHA orleHka Ha akTuBu kbM 01. 01. 2003r.
JIpy>KeCTBOTO € TPHUENI0 CYETOBOJHA TMOJHMTHKA Jia OTpa3siBa KOPEKIIMKM OT MPOMsIHA Ha CUETOBOJHA
MOJUTHKA U (QYHAAMEHTAJHU T'PEIIKH Ype3 KOPUTHpaHEe Ha CAJJIOTO HA HepaslpejelieHara nedanba B
OTYETHHUSI IEPHOJI.

B Oananca Ha JOpyXeCTBOTO € MPEJCTaBEH PE3YJITAThT OT W3BHPIICHUTE TOIUIIHU MPEOLCHKU 0
CrpaBeiBaTa  CTOMHOCT HA  4YacT  OT  MNPHUTEXKABAHUTE  JIBJITOTPAHM  MaTepUAITHU
akTuBU.IIpeolieHPYHHMAT pe3epB Ce TMpHU3HaBa KaTo HepasmpelelieHa Iedan0a/gonbIHUTSIIHI
pe3epBu/cliesi 0CBOOOKIABAHETO OT ChOTBETHHUS aKTHUB.

DuHAHCOB pe3yTaT BKIIOYBAIIL:

Hepasnpenenena kbM gataTa Ha GUHAHCOBHSI OTYET HATPyIaHa Mevyanda OT NPEIXOAHU IePHO/IH.
Hemnoxpura kbM 1aTaTa Ha (MHAHCOBHS OTYET HATPYIIaHA 3ary0a OT MPeAXOAHH MEPHOIH.
[lewan6a 3a mepuona.

CoOCTBeHMAT KANMTAJI BKIIIOYBA HACTHIWJIMS PE3YJITAT 33 PA3TIICKIAHHUS IEPUO.

3. 8. ThproBcku U APYry 3aAbJLKEHU U KPETUTH

3aabikenus ¢be cpok Haa 12 Mecena
Tyk ce BKJIFOUBAT BCHUKH 3ab/DKCHUS, IBJDKMMH B CPOK Haj 12 Mecela OT jaTaTta Ha OajaHca, KOMTO
BKJTFOYBAT JIOTOBOPHU 3aJIbJDKCHUS KAKTO CIIC/BA!

= Jla mpenanart JMKBUIHHU CPEACTBA WM APYTH (PHHAHCOBH aKTUBH Ha IPYro OPY>KECTBO;
= Jla oOMeHAT (H)MHAHCOBH HMHCTPYMEHTH C JPYro JAPY>KECTBO MPH MOTEHIHAIHO HEWU3TOIHU

yCIIOBUSI.
IIppBOHAYATHOTO MpPU3HABaHE Ha 33ABDKEHUETO C€ M3BBPILBA 10 HOMUHAIHA CTOWHOCT (BKIIFOUUTEITHO
HaTpYIaHWUTE ONIEPATUBHU Pa3Xxon).

Crie1oBaTeIHO 33IBJDKEHUETO CE 3aIliCBa 10 aMOPTH3UPYEeMa CTOHHOCT.

KnacuduiupaHne Ha 3ab/DKCHUATA U KPEAUTUTE:
Karo kpeautu u 3aabmKeHUS ce KIACU(DHUIMPAT 33IbJKEHHS BE3HUKHAIM OT IUPEKTHO MPEIOCTaBsIHE
Ha CTOKH, YCIIYTH, APy WIM NAPUYHHA EKBUBAJIEHTH OT KPEIAUTOPH.
IIspBOHAYATHO TE3U 3ab/DKCHUS U KPEIUTH CE OLICHSBAT 110 Ce0eCTOMHOCT BKIIIOYBAIIIA CITPABEINBATA
CTOMHOCT Ha MOJIYYSHOTO U Pa3X0oUTe IO CAe/IKaTa .
Crnen mbpBOHAYATHOTO MPU3HABAHE KPEAUTUTE U 33JbJDKCHUATA, KOUTO ca 0e3 (uKcHpaH Majex ce
OTYMTAT IO CEOECTONHOCT.
erlII/ITI/ITe 1 3aAbJDKCHUsATA, KOUTO Ca C (1)I/IKCI/IpaH Imagex Cc€ oT4yurTar II0 aMOpTI/I3I/IpaHaTa 150%1
CTOMHOCT.
Karo mbeirocpounu ce xinacuduuupar 3aabiDKCHUs, KOUTO ca ChC (DMKCHPAH MaJekK M OCTATHYCH CPOK
IO TIaieka HaJl €Ha TOIMHA OT JaTaTa Ha Maaexa.
Karo kpatkocpounu ce kiacupuIupar 3a1bDKeHUs KOUTO ca:

\ Ges (hukcupaH nagex

v cwe (hukcupaH majiek U OCTaTHYCH CPOK JIO Ta/iexka JI0 €/IHA TOJIMHA OT JaraTa Ha (PMHAHCOBUS

OTYET

3aemu
3aemuTe ce MpU3HaABaT IbPBOHAYATHO MO CIIPABEINBA CTOWHOCT, HAMAaJICHa C HAIPaBEHUTE Pa3XoH 110
W3BBPIIBAHETO HA TpaH3aKIUATA. B mociencTBue 3aeMuTe ce OTYUTAT 10 aMOPTU3HUpYEMa CTOWHOCT;
BCSKA pa3zlinka MEXAy IhDKHMHTE IUTAaHWsS (HETHpPaHW C pPa3XoAuTe IO W3BBPIIBAHETO Ha
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TpaH3aKIMUTE) U CTOMHOCTTA Ha 3aeMa Ce MPU3HABA B OTUYETA 32 IOXOJUTE Tpe3 MepHo/Ia Ha 3aeMa, KaTo
Ce M3M0JI3Ba METO/1a Ha ePEKTHBHATA JINXBA.

3. 9. [IpaBuTeJCcTBEHHU TapeHUs

IIpaButencTeenn gapenus chriacHo MCC20 ca moMomr OT MPaBUTEICTBOTO/TIPABUTEIICTBEHN arHIINN
Y TOJIOOHU OpraHH, KOUTO MOTAT Jia ObJaT MECTHH, HAIMOHAITHU WJIK MEXIyHapoaHu/ o1 (hopMara Ha
MPEXBBPJSHE HA PECypCH KbM JPYKECTBOTO B 3aMsHa Ha MHUHAIO MM OBJEIIO CHOTBETCTBHUE C
OTIpeJIeJICHN YCIIOBHS TI0 OTHOIICHUE HAa ONEPaTHBHUTE JCHHOCTH HA JPYXKECTBOTO. Te W3KIIOYBAT
(hopMHU Ha MPABUTEICTBEHA ITOMOII], KOUTO HE MOTaT B pAMKUTE Ha Pa3yMHOTO Jia ObJIaT OCTOHHOCTCHH
U CHCNIKM C TMPaBUTEICTBOTO, KOUTO HE MoraT jJa ObJaT pasrpaHU4YCHH OT HOPMAIHUTE ThPTOBCKH
CHIETIKH Ha JIPY>KECTBOTO.

Hapenusi, cBbp3aHM C aKTHUBH, Ca TMPaBUTEICTBEHH JapeHHs, YUETO OCHOBHO YCJOBHE €, He
JIPY’KE€CTBOTO, CJICBA Jia 3aKyIH, Ch3AaJIe WM 110 APYT HAYUH JIa PUA00KE IbJITOTPaiHN aKTHBH.

Japenus cBbp3aHH C NPUXOJ, ca NPABUTEICTBEHU JAPEHHUS, PA3IMYHH OT IPABUTEICTBEHUTE AAPEHUS
CBBP3aHU C aKTUBH.

Japenus, cBpp3aHu ¢ aKTHBU C€ MPEACTABIT KAaTO MPUXOAH 3a OBbJCIIN MEPHOAU, KOUTO C€ NMPHU3HABAT
Ha MPUXO0J] CUCTEMAaTHYHO U PALIMOHAIHO 33 CPOKA Ha MOJIC3HUSI )KHUBOT HA aKTHBA.

JapeHus, CBbpaHH C IPUXO]] CE MPEIACTABAT KaTo MPUXOIH 332 OBJICIIN NIEPUOIN, KOUTO CE IIPU3HABAT Ha
IIPUXOJ B MOMEHTA B KOUTO C€ MPHU3HABAT Pa3XOINUTE 3a HIOKPUBAHETO HA KOUTO €A MOJy4YCHH.

3.10. JJaHBYHM 3aTbJIKEHUS]

Tekymu naHbUHM 3aABIDKEHUS Ca 3aJbJDKEHHMS Ha JPYKECTBOTO BBB Bpb3Ka C MpHJIAraHeTo Ha
JAHBYHOTO 3aKoHojaTencTBO. llpercraBeHn ca Mo CTOWHOCTH B CHOTBETCTBUE C MpaBHjaTa Ha
CHOTBETHHUS JaHBYEH 3aKOH 3a OINpeelisiHe Ha CTOMHOCTTAa Ha BCEKH BHUJ JAHBK. 3a MPOCPOUYCHHUTE
3aIbJDKEHUS 110 JaHBIM ca HAYMCJICHN IBDKUMUTE JIMXBH 3a 3a0aBa KbM J1aTaTa Ha (PMHAHCOBUS OTYET.
ChrioacHo OBIATAPCKOTO JAHBYHO 3aKOHOJATEIICTBO JPYKECTBOTO JBDKHM KOPIOPATHBEH JaHBK B
pasmep Ha 10% BBpxy obnaraemara rnevanbda mo 3aKoHa 3a KOPIIOPaTUBHOTO MOJOXOAHO objaraHe.

3. 11. 3agbaxkeHdsi KbM NMEPCOHANA

3ambDKeHUsT KbM TIEPCOHANT W OCUTYPUTEIIHW OpraHM3alMd Cce KIacH(UIMpaT 3aJbDKEHUS Ha
JIPY’KECTBOTO II0 TIOBOJI Ha MUHAJ TPYJ TOJOXEH OT HACTUs MEPCOHAI U ChOTBETHUTE OCUTYPUTEITHU
BHOCKH, KOUTO C€ U3MCKBAT OT 3aKkoHOoAaTelcTBOTO. ChritacHo n3uckBanusata Ha MCCI19 ce BkiarouBar
Y HAYMCJICHUTE KPAaTKOCPOYHH JIOXOJIM Ha MEePCOHAIA C TIPOU3XO0]] HETIOJI3BaHH OTIIYCKU Ha MIepCOHAla ’
HAYMCJICHUTE Ha 0a3a Ha NEHCTBAIUTE CTABKU 3a OCHTYpSBaHE, OCUTYPUTEITHH BHOCKH BBPXY TE3H
JIOXOJIH.

JpyXecTBOTO HsiMa MPHUETa MOJUTHKA JIa HAYUCIIABA JBJATOCPOYHHU JOXOAM Ha IIEpCOHAA.

CepritacHO OBIATAPCKOTO TPYJOBO 3aKOHOJATENCTBO, Jpy>KECTBOTO KaTo paboTonmaTel, € 3abJDKEHO Ja
W3IUIATH JIB€ WJIM IIeCT OpPYTHM MECEYHH 3alljlaTh Ha CBOWTE CIY)KUTEIW IMPH TEHCHOHUpAHE, B
3aBHCUMOCT OT IPOCIYKEHOTO BpeMe. AKO CIy>KUTEIST € paboTwi mpu ChIMs paboTodares mpe3
nociegaure 10 TOIMHU OT TPYJOBUS CH CTaX, TOH TPSAOBa Ja MOJY4YH MIECT OpyTHH MECEYHH 3aIljiaTé
NpY TIEHCHOHHUpaHe, a ako € paboTwmi mo-mMainko ot 10 roJuHu npu chius padborojaren — [Be OpyTHU
MeceyHH 3aruiat. [lnaHbT 3a 1oX0au Ha MepCcoHaNa Npy MEHCHOHUPaHe He € pUHAHCHPaH.

Pasxoaure 3a MuUHanm TPYIOB CTaX ce NMPHU3HABAT KaTO pa3xol Ha JMHeWHa 0a3za 3a CpegHHs CPOK,
JIOKaTO JOXOIWTE CTaHaT Oe3ycioBHO npumodbutu. [lo cTemeHTa, OO KOSTO [OXOAWTE ca Bede
0e3ycioBHO NpuAoOWTH, He3a0aBHO ciex BBHBEXKIAHE WIM TNPOMEHH B IUIAHA 3a JOXOOH HpH
NeHCHOHUpaHe, J{pyKecTBOTO MPHU3HABA pa3xo/a 3a MUHAJ TPYJOB CTaX BeJHAra.

3aIIT>JI)KeHI/ICTO 3a J0XO0AW Ha IEepCOoHajIa IIPpH IMEHCUOHUPAHE CE€ CbCTOM OT HaCTOsAIIlaTa CTOMHOCT Ha
13
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3abJDKCHUCTO 3a M3INIAIAHE Ha TE3W JOXOJU, HaMaJIcHa C HEIIPU3HATUTE pasxodr 3a MHUHAJ TPYAOB
CTax.

3. 12. IIpoBu3un

ITpoBH3HMHK Ce TMPU3HABAT 10 MOBOJ HA KOHCTPYKTUBHHU W MPAaBHU 3abDKCHUS Bb3HUKHAIN B PE3yJITAT
Ha MUHQJIM CHOUTHS chriacHo nuckBanusta Ha MCC 37.

[lpoBu3unTe ce mnpuU3HABAT MO Hai-moOpara NPUOJIM3KUTENHA OICHKAa Ha PBKOBOACTBOTO Ha
JIPY’KECTBOTO Ha Pa3XoAMTE, HEOOXOJMMHU 33 YpPEXkJIaHE Ha CETallHO 3aJb/DKCHHE KbM JaTarta Ha
OajaHca.

[Ipu3HaTHTe CyMHM Ha TPOBH3HM C€ TPEPa3MNIeKIAT HAa BCAKA JlaTa HA TOJMIIHHSA OTYET M Ce
MPEU3UMCIISIBAT C TICJT JIa Ce OTpa3H Hall-mo0para TeKyIa OleHKa.

Hauucnenure B 6anaHca MpoBH3MH Ca CBBP3aHU C MPOCPOUYCHU B3€MaHUsI OT KOHTPAr€HTH U C ITOCTHTE
AHT2KUMEHTY 3a FapaHIMU 110 CTPOUTEITHH JIOTOBOPH.

He ce HauncnsBaT mpoBu3uM 3a Obela onepaTUBHa 3aryoa.

3. 13. Meuan6a niu 3aryda 3a mepuoaa

Bcuuku mpuxoqHW WM pa3XOAHM CTaTHHM, NMPHU3HATH 3a MEpHUOJa, CJe/Ba Ja CE€ BKIIOYAT B
nevanda UM 3aryoa, OCBEH ako cTaHAapT wiu pazsicieHue oT MCPO u3uckpar Apyro.

3. 14. Paszxoau

JpykecTBOTO OTUMTa TEKYIIO Pa3XOJMTE 3a JEHHOCTTa MO0 WKOHOMHYECKH €JIEMEHTU W Clie[] TOBa
OoTHacs 1Mo (QYHKIIMOHATHO IMpeIHa3HadeHne ¢ 1el (popMupaHe pazMepa Ha pa3XoAuTe MO HaNpaBICHHS
u gedHoctn. [lpu3HaBaHeTO Ha pa3XoAUTE 3a Pa3xo] 3a TEKYIIHMsl IEPHUOJ CE HU3BBPIIBA IPHU
HaYUCJISIBAHE HA CHOTBETCTBAIIUTE UM MPUXOTH.

KbM pazxomute 3a meifHOCTTa ce OTHACAT W ()MHAHCOBU Pa3XOJH, KOWTO JIPYKECTBOTO OTYUTA U Ca
CBBp3aHH ¢ OOMYaliHaTA JICHHOCT.

PasxoauTe ce oTumMTaT Ha TPHUHIMIA Ha TeKylo Hauucisane. OIEHSBAT Ce IO CIpaBeIINBaTa
CTOWHOCT Ha TUIATEHOTO WJIA MPEJCTOAIIO 32 TUTaIaHe.

Obwu U AOMUHUCMPAMUBHU PAZXOO0U

Ta3u pa3xojiHa KaTeropus BKJIKOYBA BCUYKH Pa3X0Jd OT OOIIl U aIMUHUCTPATUBCH XapaKTep.

BrutrouBar ce pasxomu 3a yCIyrH,0CHOBHHU M JIOM'BJIIHUTEITHA MaTEPUAId M KOHCYMAaTHBH /OMAKOBBUHHU
MaTepUaH,KaHIIEIaPCKU MaTeprain/,pa3xo/y 3a HAeMHU U JIPYTH OTICPATUBHU Pa3XOIH.

3. 15. Ipuxoan

Jpy>XecTBOTO OTYMTA TEKYIIO MPUXOJUTE OT OOMYaiiHaTa AEHHOCT 1O BUAOBE JICHHOCTH.
[Ipu3HaBaHeTO Ha TIPUXOJUTE CE M3BBLPIIBA MPH CIa3BaHE Ha MpHUETaTa CUETOBOJHA MOJHMTHKA 32
CJICJTHUTE BHJIOBE TIPUXOJIH:
[Ipuxoau ot mponaxb6a Ha CTOKHM, MPOAYKUMA U Jp. aKTHUBH-TPU3HABAHETO HA MPUXOJIUTE Ce
M3BBbPILIBA NpPU TPEXBBPISHE COOCTBEHOCTTa M NpeAaBaHe HA CHOTBETHUTE AaKTHBU Ha
KYIIyBa4uTe.
\/ IIpyn wu3BBpLIBaHE HA KPATKOCPOYHM YCIYTM — IPU 3aBbPIIBAHE HA CHOTBETHATa ycCiIyra M
npueMaHe Ha paboTara OT KJIMeHTa.
V' TIpu IBATOCPOYUHH yCIyTH -Ha 6a3aTa Ha ETaIl Ha 3aBbPIICH JOTOBO.
ETanbT Ha 3aBBpILEH IOTOBOP ce onpezens Ha Oa3a Ha HaOpaHUTE KbM JaTaTa Ha U3TOTBSHE HA OTYETA,
pasxoan KbM 00110 MPEeIBUAECHUTE PAa3XOAH MO AOTOBOPA.
[TpuxoauTe OT HaeMH ce TPH3HABAT Ha BpeMeBa 0a3a 3a Cpoka Ha JOroBopa.
N Tpuxomum OT JMXBH — NPU3HABAHETO HA JMXBHTE 3a HPHXOA CE W3BHPIIBA [0 METOA
e(eKTHBHATA JIMXBA.
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\'  Bb3Harpax/eHHs 3a IpaBa — Ha 0a3a HA TNPUHOWIA HA HAYKCISBAHETO CHITACHO
CHhABPKAHMETO Ha CHOTBETHOTO CITIOPA3yMEHHE.
\' Ilpuxomu oT QMBUACHTH- IPH YCTAHOBSIBAHE HA [PABATA 3 II0JIYYABAHETA HM.

[IpuxonnTe ce oTYMTAaT HA TPHHLMIA Ha TeKymlo HauucisBane. OIEHSABAT ce MO CIpaBeInBaTa
CTOWHOCT Ha MOJXYYEHOTO WM TOJUIeKAIIO Ha TTOJyJYaBaHe.

IIpooaoicou na npodyxkyus u cmoxu

IMpuxomure OT MPOAAXOM HAa MPOMYKIHS W CTOKH C€ MPH3HABAT, KOTATO CHIICCTBEHHTE PHCKOBE U
MOJ3H OT COOCTBEHOCTTA BBHPXY MPOAYKIHMATA W CTOKHUTE Ca MPEXBBPJICHH Ha KyIyBada, KOETO
00HMYaiiHO CTaBa B MOMEHTA Ha TAXHATA CKCIICTUIIUS.

IIpeoocmassne na ycuyeu

[IpuxoauTe OT mpepocTaBsiHe Ha YCIYTH ce MpU3HaBaT Ha 0a3a Ha eTara Ha 3aBBPLICHOCT Ha CIeKaTa
KbM JaTaTa Ha O0anmaHca. ETambT Ha 3aBBPIICHOCT Ha CHETKAaTa ce ornpenens Ha 0a3a Ha OTpaOOTeHHTE
JI0 MOMEHTa 4OBEKOYaCOBE KAaTO MPOLEHT OT OOIIUTE YOBEKOYAcOBE, KOUTO Ie ObJaT oTpaboTeHH 3a
Bceku Joroop. Korato pesynraTsT OT caenkara (IoroBopa) He Moxe Ja ObJe HaJEeKAHO OLICHEH,
HPUXOJBT CE€ MPU3HABA CAMO JIOKOJIKOTO MPU3HATUTE Pa3XO/JH Ca Bb3CTAaHOBHMH.

Ipuxoou om auxeu

[IpuxoauTe OT JMXBH CE MPH3HABAT MPH HAYHCIIABAHETO HA JHMXBHTE (KaTo Ce M3IMOJ3Ba METOIAa Ha
e(peKTUBHHUS JIMXBEH MPOILICHT, T.€. JUXBEHHUAT MPOICHT, KONTO TOYHO JUCKOHTHPA OYaKBAHUTE O'bJICIIN
HNapyyHM TOTOIM 3a MEepHOJAa HA OYaKBaHHs JKUBOT Ha (DUHAHCOBUS HMHCTPYMEHT 10 OajaHcoBa
CTOWHOCT Ha (PUHAHCOBHS

Jpyau npuxoou u nocmvnienus
To3u pa3zen BKIIOYBA BCHUKU MPUXOIM HE TEHEPUPAHH OT 0OWUaiiHaTa IEHHOCT Ha JIPYKECTBOTO.
[locTrIuteHusTa Ce OlEHABAT 110 CyMaTa Ha TMOJYYSHHUTE WIH IBIDKUME MPUXO/IH, HETHA OT HaMaJIeHHS,
OTCTBIIKHU U TAPCHUSI.
To3u pazzen BKIIOYBA BCHUKU MPUXOIM HE TEHEPUPAHH OT 0OWUaiiHaTa IeHHOCT Ha IPYKECTBOTO.
\  Ilpuxomure OT (MHAHCHPAHWS CE TPU3HABAT A0 pPa3Mepa HA TONMIIHATE aMOPTH3AIMH Ha
IBITOTPAHUTE MaTEepPHATHU aKTUBU CBBbp3anu ¢ JloroBopa 3a ToBa puHAHCHpaHE.

DUHAHCOBH Pa3Xoau

Hp](lHIII/IlTbT Ha HAYUCJICHHE CC OTHACA 1O0 q)HHaHCOBI/ITe pa3xoau, Taka KaKTO C€ OTHACsa 10 BCUYKH
APpYyrd KOMIIOHCHTU Ha OTYETA 3a IMPUXOAUTC U Pa3XOdUTE. Te BKIIOYBAT U BCHUYKHU 0663]_[6HKI/I Ha
(bHHaHCOBI/I aKTHUBU.

3. 16. Jlanbum BBPXY A0X01a

TeKyH_H/ISIT JaHBbK 3a TCKYIIUA U MMPEAXOAHU MEPUOJU CC MPU3HABA KATO MACUB A0 CTCIICHTA, 10 KOATO
HE ¢ IUIaTeH. AKO BeYe ILIaTeHaTa CyMa 3a TCKYII U MMPEAXOACH IIEPUOJ NPCBUIIABA AbJDKUMATA CyMa
3a TE3U MCPUOAN, UBJINIIBKBT CC ITPU3HABA KATO aKTHB.

TexkymuTe JaHBYHY MACUBH (aKTUBH) 3a TEKYILUS U MPEAXOJHU [IEPUOJIU Ce OLEHABAT MO cymara, Kosi-
TO ce OYaKBa Ja ObJe IaTeHa Ha (Bh3CTAHOBEHA OT) JaHBYHUTE OpPTaHM INPH NpUIIaraHe Ha JaHbYHU
CTaBKH (M JAaHBYHHW 3aKOHHU ), JISHCTBAIIM WJIM OYaKBaHU JIa BIIS3aT B CHJIA KbM JaTaTa Ha OanaHca

OTcpodeHnTe JaHbLU ce NMPUHABAT 32 BPEMEHHU Pa3IMKH MEXAy JaHbYHATa OCHOBA HA aKTHBHUTE U

MACUBUTE WM TSXHATa OajaHCOBa CTOWHOCT KbM Jararta Ha ()MHAHCOBUS OTYET, KaTO C€ H3IOJ3Ba
OaJlaHCOBHSI METOJI HA 3a1bLIDKEHUSTA.

OTcpodeH JaHBYEH MACHB € MPU3HABA 32 BCUYKH O00JIaraeMy BPEMEHHHU PA3JIUKH.

OTCcpoYeH MaHBYCH aKTHUB Ce MPU3HABA 332 BCHYKHM BPEMECHHH PA3JIHKH, MOIJICKANTM HAa TPUCTIAJIAHE, 10
CTEIICHTA, JI0 KOSITO € BEpPOsTHO JIa CHIECTBYBa obiaracMa revanda, cpenry KOosTo Jia MOTaT Jia ce U3-
MOJ3BAT BPEMEHHUTE Pa3JIvKH, TIOAICIKAIN HA TIPUCTIATaHE.
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KoM maraTta Ha Bcekn OanaHC IPyKECTBOTO Mpepasriieka HEMPU3HATUTE OTCPOUCHU TaHbYHU aKTHBU.
HpyxkecTBOTO NpH3HABA HEMPUZHATUTE B MPEIXOJCH MEPUOJ OTCPOUCHH JAHBYHU aKTHBH JO CTEIICHTA,
JIO KOSITO Ce € MOSIBIIJIa BEPOSITHOCT ObJemara odaaraema medanoa /ia mo3BoJisiBa Bb3CTAHOBSBAHETO HA
OTCpOYEH JTaHbYEH aKTHB.

banancoBaTta CTOWHOCT Ha OTCPOYCHUTE JaHBYHU aKTHBH CE MPEPa3riekaa KbM BCsAKaA JiaTa Ha OallaHC.
JIpy’KecTBOTO HaMaJIsiBa OajJaHCOBAaTa CTOMHOCT Ha OTCPOYCHUTE JaHBYHU aKTHUBH JI0 CTEIEHTA, J0 KOSI-
TO BeYe HE € BEPOSATHO Ja ObJe pealn3upaHa JOCTaTbyHa obaracMa Iedajda, KoSTo Ja M03BOJIABA J1a
Ce OIOJI30TBOPH I103aTa OT YacT WJIM LENHs OTCPOUYCH JaHbUCH aKTHB. BCsKO TakoBa HaMaJCHUE CC
MPOSIBSIBa 0OPATHO 0 CTEICHTA, JI0 KOSITO € CTaHaJI0 BEPOSTHO JIa Ce peallu3upa JOCTaThyHa objaraema
neyvaoa.

OTCpoYCHUTE NaHhYHU AKTHBH M MTACUBU CE OICHSIBAT I10 IaHBYHUTE CTaBKH, KOUTO CE OYaKBa Ja ObIaT
B CHJIa 3a MepHo/ia, B KOMNTO aKTHUBBT C€ pealn3upa WIN MacHBBT C€ YPEeau/Ioracu Bb3 OCHOBA Ha Jia-
HBYHUTE CTAaBKHM (M JAHBYHU 3aKOHHM), NCHCTBAIM WM OYAaKBAaHHU Ja BIIA3aT B CHja KbM JaTata Ha Oa-
JIaHca.

TexkymuTe ¥ OTCPOYCHUTE NAHBLU Ce MPU3HABAT KAaTO MPHUXO]] WU Pa3XxoJ M ce BKIIOYBAT B revaadaTa
WK 3ary0ara 3a nepuojia, OCBEH JI0 CTENEHTa, 10 KOSTO AaHBKBT Bb3HUKBA OT OIEpaLus Wiu CbOUTHE,
KOETO € TIPU3HATO MPe3 CHIIUS WK Pa3IUueH IEPHUOJ] IMPEKTHO B COOCTBEHHS KalUTal.

3.17. ®dynknuoHaJHA BAJYTa H BaJyTa HA NpeACTABIHE

UyxmecTpaHHa BallyTa € BCAKAa BalyTa pa3inyHa OT (yHKIFOHAIHATa BallyTa /OBIrapckd JieB/ Ha
JIpPY>KECTBOTO.

Crhenkute B 4yKIECTpaHHA BallyTa CE BIIMCBAT ITbPBOHAYAIHO BHB (DYHKIMOHAIIHA BalyTa, KaTO KbM
cyMmara Ha 4y’)kKJecTpaHHaTa BajlyTa ce Impujara neHTpanHusa Kypc Ha bearapcka Haponna banka (BHB)
3a ChOTBETHATa BaJIyTa, KbM JlaTaTa Ha clenkara. KypcoBUTE pa3iMKH, Bb3HUKBAILIU IPU YPEKIAHETO
Ha TapUYHM MO3UIUH WU TPY MPEU3UNCIISIBAHETO Ha T€3M MapUYHU MO3MUIINHU MO0 KYPCOBE, Pa3iIUyHHU OT
TE3W, MO KOWTO ca OWIM 3aBelleHH WIM TPEU3YMCICHH TMpPEIW TOBA, CE€ OTYMTAT KaTO (UHAHCOBU
NPUXOAX WK (PUHAHCOBH Pa3Xxoly 3a MEeprUoja, B KOWNTO Bb3HUKBAT.

Jpy>kecTBOTO NpaBH NPEOLeHKa Ha BAIYTHUTE NAPUYHM MO3ULUH KBbM JlaTaTa Ha (UHAHCOBUS OTYET 3a
nepuoa .

[MapuuHuTE MO3UIMK B YyKJAeCTpaHHA BaayTa KbM 31 mekemBpu 2008 roguHa ca OlEHEHH B HACTOSIIUS
(hMHAHCOB OTYET 110 3aKIrounTeNHus Kypc Ha BHB.

3. 18. C'leTOBO)_'[HH NMpEeaANnoJJI0KCHUA U l'lpHﬁJ'lH3I/ITeJ'[HH CYCTOBOJIHHU MPCUHCHKHA

B pesynrar Ha HecUTrypHOCTTA, IPUCHINA HA AENOBaTa JEHHOCT, MHOTO CTaTHH OT (PMHAHCOBUTE OTYETH
HE MMOJJISKAT Ha Mperu3Ha OLICHKAa, a cCaMO Ha MPUOJU3UTENIHA OlICHKA. [IpUOIU3UTEIHUTE OLICHKH Ce
OIICHSIBAT Bh3 OCHOBA HA Hali-aKTyallHATa HAJTMYHA U HAJSKIHA HH(DOpMAITHSI.

IIpunoxxenuero Ha MeXnyHapOAHUTE CUETOBOJHU CTAHIAPTU U3UCKBA OT PHKOBOACTBOTO J1a MPUJIOKHU
HSKOW CYECTOBOIHH IPEANOIOKEHUS W TPHUOIU3UTEITHU CUETOBOJIHU TPEICHKH IPH H3TOTBIHE Ha
TOJUIIHNS (PMHAHCOB OTYET M IPU ONPEICIIIHE Ha CTOWHOCTTA HA HIKOM OT aKTHBHUTE, IaCHBHTE,
MIPUXOJIUTE U pa3xoauTe. BCHYKHM Te ca U3BBPIIEHH HAa OCHOBATa Ha Hai-Io0para MpereHKa, KOosTo €
HaIpaBeHa OT PHKOBOJCTBOTO KbM JaTaTa Ha M3rOTBSIHETO HAa (DUHAHCOBHS OTYET. JICHCTBUTEIIHUTE
pe3ynTatu Ouxa MOTJIH J]a CE€ pa3IndaBaT OT MPEACTABEHUTE B HACTOSIIIHS (PMHAHCOB OTYET.
[Tpubnu3uTenHa omeHKa MOAJIEKAT HA TIpepas3riiekIaHe, aKo HACTBIIAT MPOMEHU B 00CTOSTEICTBATa, Ha
KOUTO ce 0a3upaT, Wiu B pe3yiTarT OT IMOJlydeHa HOBa WMH(GOpPMAIUs, WX JAOMBIHUTEIIHO HATPyIaH
OITHT.

EdexrpT OoT mpoMsHaTa B CYETOBOJHA NPUOJM3HWTENHA OIEHKA, CE NpPHU3HABA IEPCIEKTHBHO 4Ype3
BKIIFOUBAHETO MY B IevanfaTa Wiy 3ary0ara 3a mepuoja, ako MpoMsHaTa 3acsars caMo TO3U MIEPUOJT HITH
MepHo/Ia Ha TIPOMSHATA U OBJICIIH IIEPHUOIN, aKO IIPOMSIHATA 3acara U IBaTa.

JloTonkoBa, MOKOJNKOTO TMPOMSIHATA B CYETOBOJHATA IMPHUOJU3HWTENHA OIlEHKA BOIW IO MPOMEHH B
aKTHBUTE U MACUBUTE, UJIU CE OTHACS JO KOMIIOHEHT OT KalMTala, T ce NpU3HaBa 4pe3 KOPUTUPAHE Ha
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OanaHcoBaTa CTOMHOCT Ha CBbp3aHUA aKTHB, IIaCMB MM KOMIIOHCHT OT KalluTajla B II€pHOoaa Ha
nmpomMsdHarta.

H3rorBsiHeTo Ha (1)I/IH3HCOBI/I$[ OTUCT HaJIara PpbKOBOJACTBOTO [a HAIlpaBU HNPCLCHKU, HpI/I6J'H/I3I/ITeJ'IHI/I
OLICHKM M MNPCANOJJOKCHUSA, KOUTO BIIUAAT BBPXY CTOMHOCTTa Ha OTYCTCHUTEC AKTUBU H nmacuBU, H
OIMOBCCTABAHCTO HaA YCJIOBHHM IMAaCMBH KbM JaTaTa Ha 6aﬂcha, KAaKTO U BBPXY OTUCTCHUTC MPUXOAU U
pa3xoau 3a nepuoaa. HGCI/IprHOCTI/ITC, CBBpP3aHU C HAIIPABCHUTC IMPCAIOJIONKCHUA U HpI/I6J'H/I3I/ITeJ'IHI/I
OLICHKHU Ouxa MOIIH Ja aoBeaar 10 (baKTI/I‘lCCKI/I pE3YyITaTH, KOUTO Aa U3UCKBAT CHIICCTBECHU KOPCKIINU
B 0aJJaHCOBHUTE CTOMHOCTH HA CHOTBETHUTE aKTUBH WIIN ITACUBU B ceaBaliy OTYCTHU IIEPUOIU.

IIpenenkn

[lpu mpunaraHero Ha BB3NPHETUTE CUCTOBOJHH TIOJUTHKH, OCBEH NPUOIM3UTEIHUTE OLCHKH H
MIPEINOI0KEHNs], PhKOBOJACTBOTO Ha JIpy>KeCTBOTO € HalpaBUiIO CIETHUTE NMPEIeHKH, KOUTO UMaT Haii-
ChIIleCTBEH e(DeKT BbPXY CYMUTE, IPU3HATH BB (DMHAHCOBHS OTYET:

Heommenumu aneasxrcumenmu no onepamueeH JIu3uHe —,ZZpyofcecmeomo Kamo Jqu3uHzonojydameil

Jpy>XecTBOTO € CKJIIOUYMIIO AOTOBOPH 3a JIM3UHI HA MAIIMHU U 000pyABaHe. PBKOBOICTBOTO CUMTa, 4e
THH KaTO BCUUKU CHLIECTBEHN PUCKOBE U M3TOIU OT COOCTBEHOCTTA BBPXY TE€3U aKTHBH HE CE IM0eMaT OT
Jpy>kecTBOTO, JOTOBOPUTE CE TPETHPAT KAaTO ONEPATUBHU JIN3UHIH.

I pubJan3nTEeTHN OLIEHKH U NPeINoJ0KeHUs1

OcHosHUMe npedrnosoXeHUsl, Koumo ca cebp3aHu ¢ 6blewu U Opyau OCHOBHU U3MOYHUUU Ha
HecuegypHocmu 8 npubnu3umenHume OUeHKU KbM Oamama Ha 6anaHca, U 3a Koumo cbujecmsyea
3Ha4yumersneH puck, 4e buxa moenu Oa dosedam OO cbuwecmseHU Kopekyuu & b6anaHcosume
cmolHocmu Ha akmueume U racusume rpe3 credsaljus omyemeH nepuod, ca rnocoveHu no-0ony:

Obe3yenka Ha 83eMaHUs

I[p}’)KeCTBOTO H3M0JI3Ba KOPCKTHBHA CMCTKAa 34 OTYUTAHC Ha TIMPOBU3UATA 3a O663LI€HKa Ha
prILHOC’L6I/IpaeMI/I )51 HeC’B6I/IpaeMI/I B3€MaHUs OT KJIIMCHTH. P’LKOBO,Z[CTBOTO MpeucHsABa aICKBATHOCTTA
Ha Ta3u MPOBU3HA Ha 0a3a Ha BB3PACTOB AHAJIM3 HAa B3CMaHHUATA, UCTOPUYCCKU OIMUT 3a HUBOTO Ha
OTIIMCBAHEC Ha HeC'b6I/IpaeMI/I B3€MaHUs, KaKTO M aHa/JIM3 Ha [IJIATEKOCITOCOOHOCTTA HAa CHOTBETHHSA
KIIMEHT, MMPOMCHU B AOTOBOPCHUTC YCJIOBUA Ha IUIallaHE W Jp. Axo q)HHaHCOBOTO CbCTOSIHHUE H
pe3yiaratu oT I[eﬁHOCTTa Ha KJIMCHTUTEC CC BJIomiar (Ha):[ O'—IaKBaHOTO), CTOMHOCTTA Ha B3€MaHUsI, KOUTO
Tpr6Ba Ja 6’L,I[aT OTHHCAHU TIpe3 ClcABally OTYCTHU NCpUOAH, MOXE Ha 6’1:,[[8 oo-rojiiMma OT
O4YaKBaHaTa KbM JgaTara Ha Oananca.

3. 19. I'pemikn

I'pemxkn no cmucena Ha MCC8 morar na Bb3HMKHAT BBB BpPB3Ka C NPU3HABAHETO, OLIEHSABAHETO,
NPEJICTABIHETO WM OIOBECTSABAHETO HAa KOMIIOHEHTH OT (puHaHcoBHTE OT4eTH.  [loTEHIMaIHHTE
TPEUIKM 3a TEeKYLIHs MEepHoN, OTKPUTH B CHIIHs, C€ KOPUTHpAT NpeAr (UHAHCOBUTE OTYETH Jla Ce
0100pAT 3a myOnuKyBaHe. Bbopeku ToBa, TPEILIKH MOHAKOTa CE OTKPUBAT B MOCIIEABALI IEPUOJ U TE3H
TPELIKU OT NPEAXOAHU IEPUOJIU CE KOPUTUPAT.
JpyXecTBOTO KOpHTHpa CbhC 3a1Ha JaTa CHIIECTBEHUTE TPEIIKM OT MPEAXOIHU MEPUOAN B IHPBUS
¢uHaHCOB O0TYET, 0100PEH 3a MyONIHMKyBaHe Clie] KaTo ca OTKPUTH Ypes3:
\'  nmpemsumcisBaHe Ha CPABHUTCIHHTE CYMH 3a NPEICTABEHHS MPEIXONCH NEPHOT, B KOHTO e
BB3HHUKHAJIA TPELIKA;
V' B cryuaii, ye TpemkaTa ¢ BH3HHKHANA IPEIH HAii-DAHHO NPEICTABEHHMS NPEIXOICH MTEPHOL,
MIPEU3YHCIIIBAHE HA HAYAIIHOTO CAJIZI0 HA AKTUBUTE, IIACHBHUTE U KallMTala 3a TO3U IIEPHOL.
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I'peiika oT peXOJICH MEPUOJT C€ KOPHTHPA TOCPEACTBOM MPEH3UUCIIIBAHE ChC 3aJ[HA JIaTa, OCBEH aKo
€ MPaKTUYECKH HENPHIIOKUMO Jla Ce ONMpeaed HAKOW OT creluuuHuTe ePeKTH 3a MEePHOAa HIIH
KyMYJIATUBHUS €EKT OT Ta3H TPeIKa.

3. 20. Cpenku no njianianusi, 6a3upaHu Ha aKUUU

Crnyxutenute Ha J[pyXecTBOTO He NOJy4daBaT BB3HATpaXIeHUs mMox Qopmara Ha CHIENKH IO
TUTananusi, 0a3upaHu Ha aKkUUH, KbJIETO CIY)KUTETUTE MPENOCTaBAT YCIAYT'W B 3aMsiHa Ha aKIUM I
npaBa BbPXY akUuH (‘CIOeNKH, YpeKJaHU CbC COOCTBEH KarmuTam’).

3.21. CBbp3aHu IMLA U CIEJKH MEKIY THX

HpyxecTBoTO cna3pa uznckpanusta Ha MCC24 npu onpezensHe U ONOBECTSIBAHE HA CBbP3aHUTE JIULA.
Crenka MeXly CBbpP3aHHM JIMIA € IPEXBBPIIIHE Ha PECYPCH, YCIYTH WIN 3abKEHUS MEXAY CBbP3aHU
nuna 0e3 pas3iuka Ha TOBa, JajM ce IIpuUjlara HiKakBa IeHa.

3.22. JIn3uHr

Ceritacao MCC17 nmu3uHTOB JOTOBOp ce Kiacudumupa KaTo (UHAHCOB JIM3WHT, aKO MPEXBBPIA IO
ChbIICCTBO BCHUYKM PHCKOBEC H HU3road OT CO6CTBCHOCTTa BBpPXY aKTHBA. JIn3unaroB J0roBop ce
KJIacu(puIupa KaTo ONEpaTUBEH JU3UHT, aKO HE MIPEXBBPJIS 110 CHIIECTBO BCUYKH PUCKOBE U U3TOIH OT
COOCTBEHOCTTA BbPXY aKTHBA.

Ilpu3naBane W oTynTaHe Ha (UHAHCOB JIM3UHIOB [OrOBOP MO KOMTO APY:KeCTBOTO €
JIM3MHTOMOoJIyYaTes

B HauanoTo Ha TM3MHIOBUS CPOK (PMHAHCOBHSAT JIM3UHI TPSAOBa Jja ce MPHU3HABA KaTO AKTUB U IaCUB B
OayaHca ¢ pa3Mep, KOMTO B HAYaJlOTO Ha JIM3MHIOBHS CPOK € PaBEH Ha CIpaBeJiiBaTa CTOMHOCT Ha
HaACTHUAT aKTEB HUJIHU, aKO € [TIO-HUCHBK — I10 CeraliHara CTOMHOCT Ha MUHUMAJIHUTE JIN3UHTOBU TTaIllaHuA,
BCSIKA €HO OT KOWTO € ONpPENEeIeHO B HA4YaJOTO HA JIM3MHIOBHUS JOTOBOpP. JIMCKOHTOBHST NMPOLEHT,
KOMTO ce M3M0J3Ba NPU M3YMCISIBAHE HA CErallHaTa CTOMHOCT Ha MUHUMAJIHUTE JIN3UHTOBY IUIAILAHUS
€ JIMXBEHUSIT MPOIICHT, MPUCHII HA JIM3UHTOBHSI JIOTOBOP, JOKOJIKOTO TOW MPAKTHYECKH MOXE Ja Obie
OTpeJiesieH; aKo TOBa € HEBB3MOXHO — U3M0JN3Ba ce JAU(EepeHIUATHHUAT JIMXBEH NPOIEHT 10
3abJDKEHHETO Ha JIM3UHIOIIONYYaTels. [IbpBOHAYAIHUTE NPEKH Pa3XOAH, H3BBPLICHH OT
JU3UHTOTIONYYATENIs, ce MPUOABIT KbM CyMarTa, pU3HaTa KaTo aKTHB.

JIM3WHTOBUTE TUIAIAHUS CE pasIpeeNisiT MexAy (GUHAHCOBHS Pa3Xojl U HAMaJICHUETO Ha HEIUIATCHOTO
3agb/pkeHre.  DUHAHCOBHUAT Pa3xoi Ce paslpeiesis IO MEPHOAN 3a CPOKa Ha JIM3HMHIOBUSL JOT'OBOP,
Taka 4Ye Ja Cc€ MOIy4Yd IOCTOSHEH NEPUOJMYEH JIMXBEH IPOLEHT IO OCTAaThbYHOTO Calj0 Ha
3aIbJDKEHHETO.  YCJIOBHHATE HAaeMH C€ HAYMCISABAT KaTo Pa3xoj 3a MEPHOAWNTE, B KOWTO ca OWiIn
M3BBPIICHH.

AMOpTH3aLMOHHATA TTOJINTHKA [0 OTHOIIEHHE Ha aMOPTHU3yEeMHUTE HAaeTH aKTHBH Ce CboOpassiBa C Ta3u
10 OTHOIIEHHWE Ha COOCTBEHUTE aMOpPTU3YEMHU aKTUBH, a IpU3HATATa aMOPTHU3allUA CE M3YHCIIsIBA Ha
bazara, onpenenerna B MCC permameHTHpAIA CHOTBETHHS BUJ aKTUB. AKO HE € CHTYPHO B TOJIsMa
CTEleH, 4e APYXECTBOTO WIe Npuaodue coOCTBEHOCT A0 Kpas Ha CPOKa Ha JIM3MHTOBHUS JOTOBOP,
AKTUBBT UBIJIO CE€ aMOpPTU3HpPa IMPE3 MO-KPATKHA OT JIBaTa CpoOKa — CpOKa Ha JIMBUHTOBUA JOTOBOP WIN
IIOJIC3HUA )KUBOT HA aKTHUBA.

Ilpn3HaBane W oOTYHMTAHe HA ONEPATHBEH JIM3MHIOB JOTOBOpP IO KOHTO JAPY/KECTBOTO €
JIM3UHTOMOJIyYaTeJl

JIn3uHTOBHTE IJ1am@aHus 1o OINEPATUBEH JIM3UHI' CC NIPHU3HABAT KAaTO pa3Xoa B OTUYETaA 3a MPUXOJUTE U
pa3xouTe MO JMHEHHUS METOJ 3a LENHsS CPOK Ha JIM3WHTOBUS JOTOBOP, OCBEH aKO Apyra CUCTEMHA
0a3a He e mpeACTaBUTENHA 32 BPEMETO, IPe3 KOETO APYKECTBOTO M3IOI3Ba U3TOAUTE HA HACTHS aKTHB.
Ilpu3HaBaHe M OTYHTAHe HAa (PUHAHCOB JIM3MHIOB JOrOBOP IO KOHWTO [PYXKeCTBOTO e
JIM3UHI0JaTe

JpyXecTBOTO Npu3HaBa aKTUBUTE, Ibp)KaHU 10 cUiaTa HAa ()MHAHCOB JIU3UHT, B CBOUTE OTYETH U TH
IPECTaBs KaTo B3€MaHe, YMATO CyMa € pPaBHA HAa HETHATAa MHBECTULIMSA B JIM3UHIOBUS 10TOBOD.
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[MomexamoTo Ha MoNy4yaBaHEe JIM3WHTOBO TUIAIAHE CE pasrjiekaa KaTo IOoracsBaHe Ha TIIABHUIA U
(hUHAHCOB J0XO].

[MpuzHaBaHeTo Ha (UHAHCOBHUS JOXOJ CE OCHOBAaBa HA MOJIEN, OTpa3sBalll MOCTOSIHHA W MEPUOUYHA
HOpPMa Ha BB3BPBHIIAEMOCT BbPXY HETHATA WHBECTHIIMS Ha JIM3HMHIOJATENs, CBbp3aHa ¢ (MHAHCOBUS
JIU3UHT.

[MpuxonbT OT MpogaxxkbaTa, MPU3HAT B HAYAIOTO HA CPOKa HAa ()MHAHCOBUS JIM3MHT OT JIU3WHTOAATEN,
MPEJICTABIISIBA CIIPABE/NIMBATA CTOMHOCT HA AKTHUBA WITH aKO TS € T0-HUCKA — CETAllIHUTEe CTOMHOCTH Ha
MUHUMAITHUTE JTH3UHTOBH TUTAIAHUS, U3YUCICHU MPY Na3apeH JIMXBeH nporeHT. CebecToiiHOCTTa Ha
npojax0aTa B Ha4yaJOTO Ha CpOKa Ha JM3UHTOBUSL JOTOBOp € ceOecTOMHOCTTa Wi OamaHcoBaTa
CTOWHOCT, aKo ca pa3JIM4YH{, Ha HaeTata COOCTBEHOCT, HamalleHa ChC CeraliHaTa CTOWHOCT Ha
HerapaHTHpaHaTa OCTAThYHA CTOHHOCT.

I[Ipu3HaBaHe W OTYHTAaHE HA ONEPATHBEH JIM3MHIOB JOTOBOP MO0 KOHUTO APY:KECTBOTO €
JIM3UHTO/1ATEN

AKTUBHUTE, TbPXKaHU 32 OTJIABAHE TI0 ONIEPATHBHU JTU3UHIOBH JOTOBOPH CE MPEICTABAT B OTYCTUTE, B
CBHOTBETCTBHUE ChC CHIIIHOCTTA HA aKTHBA.

HaeMmHUAT T0X0J] OT ONepaTUBHU JTU3UHTOBU JOTOBOPH CE MPHU3HABA KATO JOXOJ O JIMHEHHUS METO. 3

CpOKa Ha JIM3MHTOBHUS JOTOBOP, OCBEH aKo JIpyra CHCTeMHa 0a3a oTpa3siBa MMO-TOYHO BPEMEBHsS MOJICI,
MIPY YHETO M3IOJI3BAaHE € HaMajIeHa M3BJICUeHATa M0J3a OT HAeTHS aKTHB.

Pazxonure, BKIIIOYUTENTHO aMOPTH3AIMATA, W3BBPIICHH 3a 3apa0OTBaHETO HA HAaEeMHHUS TOXOJ, Ce
MpU3HABAT 3a pa3xoa. HaeMHUAT M0OXO[ ce mpu3HaBa 3a JOXOJ MO JUHEHHHUS METOJ 3a IEHs CPOK Ha
JIM3UHTOBUS JOTOBOP, JOPH aKO MOCTBHIUICHUATA HE ca Ha Ta3u 0as3a, OCBEH aKo Jpyra CUCTeMHa Oa3a
0TpazsiBa MO-TOYHO BPEMEBUSI MOJICI, TIPU YHETO U3IMOI3BaHE € HaMalleHa U3BJICUCHATA T10J13a OT HACTHs
aKTHB.

HauannunTe npeku pa3xonu, U3BBPIICHH OT APY’KECTBOTO BbB BPb3Ka C JOrOBapsSHETO U YPEKIAHETO Ha
OTIepaTUBEH JIN3UHT CE MPHUOABAT KbM OallaHCOBaTa CyMa Ha HACTHs aKTUB M c€ MPU3HABAT KaTo Pa3xojl
Ipe3 Leusl CPOK Ha JIM3UHIOBUS IOTOBOP HA CHLIOTO OCHOBAHUE KAKTO JTM3HHIOBUS MPUXO.

AMOpTH3aHI/IHTa Ha aMOpPTU3YCMHUTC HACTHU aKTHBU CC€ HU3BBPIIBA Ha 6333, CbOTBCTCTBAIllA Ha
aMOpTU3allMOHHATa II0JIMTUKA, BB3IIPUCTA 3a HOI[OGHI/I AKTHUBH, a aMOPTU3alHUUTE CC HU3UUCIABAT Ha
6aSaTa, rmocouerna B MCC periiaMeHTHUpAIId OTYUTAHCTO Ha CbOTBECTHUS BHU/] AKTUB.

3. 23. [loroBopu 3a CTPOMTEJICTBO

JloroBop 3a CTPOHUTENCTBO € JOTOBOP, B KOWTO € JJOTOBOPEHO KOHKPETHO U3rPaKIaHE HA aKTUB WM Ha
CHBKYITHOCT OT aKTHBH, KOWTO Ca B TACHA B3aMMHA BPbh3Ka WJIM B3aMMHA 3aBUCUMOCT 110 OTHOIIICHUE HA
TAXHOTO MMPOEKTHPaHEe, TEXHOJIOTHI M (PYHKIIHSI, KpaiHa [1eJ WX NpeIHa3HauCHHE.
JoroBop Ha 6a3a Ha TBBbpAA [IEHa € JOTOBOP 32 CTPOUTEICTBO, KOMTO € CKIIIOYEH Ha TBBhp/a JI0TOBOpHA
[[EHA WK TBBP/Ia SAMHIYHA [IEHA HAa TOTOBUS MPOJYKT, KOATO B HAKOH CIy4au ¢ 0OBbp3aHa ¢ Kiay3H 3a
MOBUILIABAHE HA Pa3XOJIUTE.
JloroBop Ha 0a3a “pa3xo/u IUTIOC” € JOTOBOP 3a CTPOUTEICTBO, IIPU KOWTO CE BH3CTAHOBSABAT JOIYCTH-
MUTE WU OIPEEIICHUTE 10 APYT HAYMH Pa3XOJH ILTIOC MPOICHT KbM TE€3H Pa3XOJU WIN TBBPAO Bb3-
HarpaxkJeHue.
[Ipuxoaute MO AOroBOpa BKIIOYBAT:

IbpBOHAYATHATA CyMa Ha MPUX0/Ia, JIOTOBOPEHA B JIOTOBOPA;

W3MEHEHUS B CTPOUTEIHHUTE Pa0OTH, U3ILIANIAHETO HA NCKOBE U MaTePUAITHU CTHMYJIU J0 CTEIICHTA,

B KOSITO € BEPOSITHO TE Jia JOBEAAT JI0 Peajr3upaHe Ha MPHXOIM U CHIIMTE MOTar Ja ObaaT
HAJICKTHO OIICHEHH.

[Ipuxoaute 1o 1OTOBOPA CE OICHSBAT IO CIIPaBEIMBATa CTOMHOCT Ha IMOJYYEHOTO WU MOJIJISKAIIO Ha
nojlyyaBaHe Bb3HarpaxkiaeHwe.  OIEHKaTa Ha MPHUXOJUTE IO JOTOBOpa C€ BIHMSIE OT MHOMKECTBO
HECUTYPHOCTH, KOUTO 3aBUCST OT pe3yATaTUTe OT Obaemu chOuTrsa. YecTo mpuOIU3UTETHUTE OIICHKH
TpsOBa na OBJAT MpepasriiekTaHu BCIEACTBUE HA BH3HHKBAHETO HA CHOWTHUSATA U pa3pellaBaHETO Ha
HecurypHoctute.  CremoBarenHo, cyMaTa Ha MPUXOIUTE IO JOTOBOpPa MOXE Jla C€ yBelIMYaBa WM
HaMaJsBa Mpe3 pa3inaHUTe TEPHOJIH.

Pa3XO,Z[I/IT€ MO0 AOTOBOpA BKIIIOYBAT:

\' pasxomH, KOHTO ca PSKO CBBP3AHH C KOHKPETHHS 1OTOBOP:
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®  Da3xonu 3a TPyX Ha 00EKTa, BKIFOYUTEITHO HAA30p Ha 00eKTa;
®  DPa3XoIu 3a MaTepHUalIv, U3MOJI3BaHU IIPU CTPOUTEIICTBOTO;

L aMopTU3alysad Ha MalllMHUTE, o6opyleaHeTo 1 CHOPDBHIKCHHUATA, U3IIOJI3BAHU 1O AOT'OBO-
pa;

®  Da3xonu 3a MPHUABIKBAHETO HAa MAIIMHUTE, 000pPYy/IBAHETO, ChOPHKEHUATA H MaTepHa-
JUTE 10 ¥ OT TUIOMIAKaTa Ha U3MIBIHEHHUETO Ha JOTOBOPA;

e pa3xonu 3a HaeMaHe Ha MAaIlUHH, 000pyIBaHE U ChOPHKEHHUS;
®  DPa3XoJu 3a MPOEKTHPAHE U TEXHUYECKa MOMOLI], KOUTO MPSIKO Ca CBbP3aHU C JOTOBOPA;

®  PUOJM3HUTEIHNA Pa3Xonu 3a PaboTH 10 M3BBHPIIBAHETO HA KOPEKIMH M pabOTH 1O ra-
paHIMOHHATA MTOAIPHKKA, BKIFOUUTEITHO H OYaKBAHHUTE FapaHIIMOHHU Pa3Xo/iu;

® JICKOBE OT TPETU CTPaHHU.

Tes3u pa3xoau morar na ObJIaT HAMaJICHU C €BEHTYaIHU CIyYallHU MPUXOAH, KOUTO HE ca BKIIIOYCHU B
NPUXOAUTE TIO JIOTOBOPA, HAIIPUMED, MPUXOAU OT Mpojaax0aTa Ha MINUIIHK MaTepUalii U MpoaaxbaTa
Ha MaIlIMHUTE, 000PyIBAaHETO U ChOPHKEHUATA B Kpasi HA JOTOBOPA.

v pa3xoJy, KOWTO C€ OTHACAT KbM JCWHOCTTA IO JIOrOBOpa KaTo IIUI0 W MoraTr jaa Objaar
pasmpeeieHd KbM JIOTOBOpA:

® 3aCTpaxoOBKH,

®  Ppa3xoAau 3a MPOEKTHPAHE U TEXHUYECKA [TOMOIL, KOUTO HE Ca MPSIKO CBBP3aHU C KOHKPETCH
JIOrOBOP; OOLIM Pa3XxoIu 10 CTPOUTEIICTBOTO.

v JPYTH Pa3xoau, KOUTO Morar Jia ObJaT KOHKPETHO HAYKCIICHH Ha KIIUCHTA ChIJIACHO YCIIOBHUATA
Ha JIOTOBOpA-MOTaT Ja BKJIIOYBAT HAKOW OOIM aJMUHHCTPATUBHU Pa3XxOJld U Pa3XxoIu 3a pas-
BOIfHa JIEHHOCT, 32 KOUTO B YCIIOBHATA HA JIOTOBOPA € MPEIBUICHO Bh3CTAHOBSBAHE

Pa3xoaute mo moroBopa BKIIIOYBAT Pa3Xo0]d, KOUTO CE OTHACIT KbM JAJCHHS JOTOBOP 3a MEpHUOaa OT
JlaTaTa Ha Bb3JIaraHeTO JI0 OKOHYATETHOTO MY M3IbJIHCHHE. Pa3xomurte 00aye, KOUTO Ce OTHACAT Mps-
KO KBbM JaJIH JIOTOBOP M KOUTO Ca MOHECEHH BHB BPB3Ka ChC CKIFOUBAHETO Ha JIOTOBOPA, CHIO CE
BKJIFOYBAT KaTO YaCT OT Pa3xOJUTe MO HETO, aKO MOTaT Ja OBJaT OMpEeeICHH TTOOTASITHO M HATEKTHO
OIICHEHH U € BEPOSITHO, Y€ JIOTOBOPHT IIe Ob/e ckimoueH. KoraTo pasxoauTte, HallpaBEeHU IO CKIIIOYBA-
HETO Ha JIOTOBOPA, C€ MPU3HABAT 3a Pa3X0/1 3a MEPHO/Ia, IIpe3 KOWTO ca HalpaBeHH, Te HE Ce BKIIOYBAT B
pa3xoAuTe Mo JJOrOBOPa, KOTaTo JOTOBOPHT € CKITIOYEH IMPe3 CIIeABAII] IIEPUO/T.

Pazxonu, xouto He MoraT na ObJaT OTHECEHHW KBbM JIOTOBOpPHA NIEHHOCT WJIM HE MOrar Aa Oblar

pasmnpeneneH: KbM JIaJIeH OrOBOp, CE€ M3KIIYBAT OT Pa3sXOAUTE 3a TO3HM JOTOBOP 33 CTPOUTEINICTBO.
[Mono6HM pa3xoau BKIIOYBAT:

v 00ITM aIMUHUCTPATHBHU Pa3X0lid, KOUTO B JOTOBOpA HE CE€ MPEABMKIA 1a ObIaT Bh3CTAHOBH-
MU,
Pa3xojy, CBhP3aHH C TPOIaXKON;

\/ pa3xoau 3a U3CJICA0BATCIICKA U pa3BoﬁHa ):[eﬁHOCT, KOHMTO B JOroBOpa HE CC MPCABUIKAA J1a 0b-
JaT Bb3CTAaHOBUMH,

aMOpTHU3alMA 3a MallMHHU, ChOPBKEHUSI U 000pyABaHE, KOUTO HE ca OMIIM M3MOI3BAHHU 3a Jajie-
HUS JOTOBOP.

Korato pe3ynTaThT OT €IUH JOTOBOP 3a CTPOUTEICTBO MOXKE Ja ObJIe OIICHCH HANCKIHO, TIPUXOJIUTE U
pasxonuTe, CBBP3aHU C JIOTOBOPA 3a CTPOUTEICTBO, CE€ IMPU3HABAT KAaTO NMPHUXOAM W PA3XOaU Upe3
OTYUTAHE Ha eTara Ha M3IIbIIHEHHE Ha JOTOBOPHATA JEWHOCT Ha Jarara Ha Oamanca O4akBaHHTE 3aryOu
IO JIOTOBOPA 32 CTPOUTEIICTBO HE3a0aBHO CE MPU3HABAT KaTO Pas3Xo/l.

W3BBpIIeHNn pa3xoju 1O IOTOBOPa, KOUTO C€ OTHACAT 3a OBJCIIN ACHHOCTH I10 JJOTOBOPA CE MpPU3HABAT
KaTo aKTUB IIPH yCIIOBHE, Y€ € BEPOSITHO T Ja OB/IaT Bh3CTAHOBEHU. TakuBa pa3xoau NpEACTaBISBAT
CyMa, AbJDKAMA OT KJIIMEHTA, M YeCTO c€ KIacH(HUIUPaT KaTo He3aBbPIIEHH pabOTH IO JOTOBOPA.

EransT Ha 3aBBPIICHOCT Ha AAaJICH OOTOBOP CC ONPCACIIA YPEC3:

V' CHOTHOMIEHHETO HA YACTTA OT PA3XOAUTE IO JOrOBOPA, HAPABEHH 33 H3BHPIICHATA 10 MOMEH-
Ta paboTa, KbM NPEABUACHUTE OOLIM Pa3X0aH MO JOrOBOPa;

\' nperneauTe Ha H3BBpIICHATA PAGOTA;

20



“TPAHCCTPOH-BYPTAC ”AJl
CYETOBO/JHA IIO/THTHKA

V' 3aBBpIIEHOCT HA HATypajHa 4acT OT paboTaTa 1o JOroBopa.

MexIVHHUTE TUIANAHUS U TIOJYYCHHUTE OT KIMEHTUTE aBaHCU YECTO HE OTPa3siBaT U3BBLpIIEHATa pado-

Ta.

Koraro pesynratute oT JajieH JOrOBOP 3a CTPOUTEICTBO HE MOTAT Aa ObJaT HAJeKTHO OIICHEHH:
MIPUXOIUTE TPSAOBA Ja OBJAT IPHU3HATH CaMO JOTOJIKOBA, JOKOJKOTO € BEPOSITHO HAIPABCHUTE
Pa3xoJy 10 JIOroBopa Jia ObJaT Bh3CTaHOBEHU;

v pa3XoaMTe IO JOTOBOpA TPSOBA Ja OBIAT MPU3HATH KaTO pas3xoJ] 3a IMEepHoja, Ipe3 KOWTo ca
HaIPaBeHU.

Koraro numa BeposTHOCT obIiara cyma Ha pa3XoAMTe MO JOrOBOpa Jia MpeBUIlaBa o0IaTa cyma Ha MpH-
XOJIWTE O JIOTOBOpA, OYaKBaHHUTE 3aryOr He3a0aBHO Ce MPHU3HABAT KaTo Pa3xo/l.

3. 24, CrOouTHA cJieq AaTaTa HA 0ajtaHca

Cr0utns cnen matara Ha OallaHca ca OHE3W CHOWUTHS, KaKTO ONArompusTHH, Taka W HEOIAroNmpHATHH,
KOHMTO BB3HHKBAT MEXTy JaraTa Ha OanaHca U JaraTa, Ha KOATO ()MHAHCOBUTE OTUCTH Ca OJ0OpPEHH 3a
nyOJIMKyBaHe.
PasrpanunuaBar ce 1Ba BUIa ChOUTHS:
N TakMBa, KOMTO NOKa3BaT yCIOBHS, CHIICCTBYBAIM KBbM JaTaTa Ha Oananca (KOPHTHPAIIA
CHOUTHS clie] maTaTa Ha OanaHca);
\  TakMBa, KOWTO ca IOKA3aTeIHM 3a YCJIOBHsS, BB3HHKHANM CJIeI JaTaTa Ha Oalamca
(HekopurHpaly CbOUTHS Clie/ AaTaTa Ha OanaHca).
Jpy>KecTBOTO KOpHUTHpa CYMHTE, NMPH3HATH BHB ()MHAHCOBHTE OTYETH, 3a Ja OTPa3H KOPUTHPALIUTE
CHOUTHS Clie/1 AaTaTa Ha OalaHca U OChbBPEMEHSIBA OTIOBECTSBAHUSITA.
Jpy>KecTBOTO HE KOPUTHpPA CYMHTE, IPU3HATH BbB (PMHAHCOBU OTYETH, 32 J]a OTPa3H HEKOPUTHPALIUTE
cpOuTHA cien narara Ha OamaHca. KoraTo Hekopurupamure ChOMTHS Ciell JaTara Ha OajiaHca ca
TOJIKOBA CBINECTBCHH, Y€ HEOMOBECTSIBAHETO OM TOBIHUAIO HAa CIOCOOHOCTTA Ha MOTPEOUTENTUTE Ha
(UHAHCOBUTE OTUYETH Jia B3EMAT CTOMAHCKHU PEICHHSI, IPYKECTBOTO OTMOBECTSABA ClieTHATA HHPOPMAITHS
3a BCsIKA ChIIECTBEHA KATErOPHUs Ha HEKOPUTHPAIIIOTO CHOUTHE CJIe] JaTaTa Ha OajlaHca:
\' ecrecTBOTO Ha CHOMTHETO;
\  ouenkara Ha (uHAHCOBHS My e(EKT WIH H3SBICHHE, 4e TaKaBa OICHKA HE MOXKeE 1a ObJe
HarpaBeHa.

3. 25. Otuer 3a napu4HUS MOTOK

[Ipuera nonuTHKa 32 OTYUTAHE U IIPEICTABSIHE HA MAPUYHUTE MTOTOLHU MO MPEKUS METOJ.
[MapuuHuTe MOTOIM Cce KiIacu(pUIMpaT KaTo MapuyHH MOTOIH OT:

e OnepaTuBHa JeitHOCT

e lMHBecTHIIMOHHA JEHHOCT

e @duHaHCOBa IECHHOCT

3. 26. OtuyeT 3a MpPOMEeHUTE B COOCTBEHHUSI KATTUTAJ

IIpuera e caeTOBOIHA MTOUTHKA J1a CE€ U3TOTBS OTUETA YPE3 BKIIFOYBAHE HA :

Herna nevan6a u 3ary0a 3a nepuoza.

CanyoTo Ha HepasIpe/esieHaTa rneyanoa KakTo U IBUKCHHSTA 3a TIepro/Ia.

Bewuky cratum Ha MPUXOAW WM Pa3Xxoad, Nedainda WM 3aryda, KOUTO B pe3yiTaT Ha JCHCTBAIIHUTE
MCC ce mpu3HaBaT JUPEKTHO B COOCTBEHUS KaITUTA.

KymynaTuBeH eQekT OT MNpOMEHUTE B CUCTOBOAHA IOJIMTHKA ¥ (yHIaMEHTAIHU TPEIIKH B
crorBercTBHE ¢ MCC 8.

IIpexBBpIIsHE 1 pa3npeneacHre Ha KauTal MeXIy COOCTBCHHIIHUTE.

Hacrpnmnmure mpomMeHH B pe3yaTaT Ha BCUYKH W3MEHEHHE MO BCHUYKH CIIEMEHTH Ha COOCTBEHUS
KaIluTal.
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KpedumeH u nukeudeH puck

JIMKBUIHUAT PHUCK MPOW3THYA OT BB3MOXKHOCTTA J[py’KECTBOTO Ja HE OCHUTYPH AOCTAThYHO BBHHIIHO
(uHaHCHpaHEe, KaKTO W KOHTPAreHTHTE Jia HE WU3MBIHAT CBOUTE ()MHAHCOBU 3aJb/DKCHUS Ha
noroBopenute naaexu. C el MUHUMH3UpaHe Ha TO3U PUCK,B Jpy>KeCTBOTO MEPUOAUYHO CE U3BBPIIBA
TIPETJIe ] ¥ OIleHKa Ha ChOMPaeMOCTTa Ha ThPTOBCKUTE U IPYTH KPATKOCPOUIHU B3EMaHUS .

JInxBeH U BalyTeH PUCK

JInxBeHHAT PUCK IIpou3TH4Ya OT KoJIcOaHUATA B neHara Ha (l)I/IHaHCOB HHCTPYMCHT B 3aBUCHUMOCT OT
IMPOMCHUTC B JIMXBCHUTC HUBA.

BaJ'IyTHI/ISIT PUCK IpOU3THYA OT KollcOaHMATA B neHaTra Ha (I)I/IHaHCOB HWHCTPYMEHT B 3aBUCHUMOCT OT
IMPOMCHUTC BbB BAJIYTHUTC KYPCOBC.

OCHOBHHTE PHUCKOBE, MPOM3TUYAILIN OT (UHAHCOBUTE MHCTPYMEHTH Ha JIPY’KECTBOTO, BKIFOUBAT PUCK
Ha JIMXBEHM NPOLICHT, PUCK HA JIMKBUHOCTTA, BAIlyT€H PUCK U KPEIUTECH PUCK.

Kpennten puck

Jpy>kecTBOTO ThpryBa €AMHCTBEHO C YTBBPIACHH, IIATEKOCHOCOOHHN KOHTpareHTH. HerosaTa moiauruka
€, 4Ye BCUUKU KJIMEHTH, KOUTO JKeJasT Aa ThPryBaT Ha OTJIOKEHO IUTaIllaHe, MMojIeKaT Ha MPOLEeAypH 3a
IpOBEpKa Ha TAXHATa IUIATEXKOCHOCOOHOCT. OCBEH TOBa, cajjaTa IO ThPrOBCKUTE B3eMaHHATA Ce
CIEIST TEeKyLOo, B pe3yiTaT Ha KOETO EKCIO3MLuATa Ha J[pyKeCTBOTO KbM KpPEAMTEH PHCK HE €
CBIIECTBEHA.

KpeauTHUAT pHCK, KOWTO BB3HUKBA OT APYrUTe (DMHAHCOBU aKTHBH Ha JIPy»KECTBOTO, KaTO HAIpUMeEp,
HapUYHA CPEICTBA M JPYrd (HUHAHCOBM aKTHBH, IPEACTAaBIsSBA KpEAWTHATA EKCIO3UIMATA Ha
JIpyKeCTBOTO, MPOM3THYAIlA OT BB3MOXKHOCTTA HETOBHTE KOHTPAreHTH Jla HE H3MBJIHAT CBOHMTE
3ab/oKeHuss. MaKkcuMaliHaTa KpeIuTHa EKCIO3WIMs Ha Jpy)KeCTBOTO MO IMOBOJA HAa TMPU3HATHTE
(hMHAHCOBU aKTHBH, Bb3JIM3a Ha ChOTBETHATA UM CTOMHOCT 10 OanaHca kbM 31 nekemBpu 2009 r.

EKCHOBI/IHI/IﬂTa Ha I[p}’)KeCTBOTO CIpsAMO IMa3apHHus PUCK OT MPOMCHUTC B JIMXBCHUTC IIPOLCHTHU €
CBBpP3aH I'NIaBHO CBHC 3aABJDKCHUATA 110 3aCMU.

Hsama MMPOCPOYCHH 3aABbJIZKCHUS U B3EMaHU 110 ITOJYYCHUTE U IPCAOCTABCHU KPECAUTU.

Basyren puck

Jpy’XeCTBOTO € M3JI0KEHO Ha BaJyTHU PUCKOBE, CBBP3aHH ChC CACIKU OT MPOJAXOW WM MOKYIKH B
yyXaecTpaHHa BainyTa. Hanmnyau ¢puHAHCOBY aKTHBY U IMACHUBHU B UyXKJIeCTpaHHA BAyTa.

Puck Ha JUKBHIHOCTTA

LenTa Ha APYKECTBOTO € Aa MOAIBPIKA PABHOBECHUE MEXK]y TIOCTOSTHHOTO (DMHAHCHpPAHE U I'bBKaBOCTTA
gpe3 U3I0I3BaHe Ha KPeAUTH, (MHAHCOBH JIU3UHTH H JIP.

5. Kopekuusi Ha rpemiku

Hpe3 OTUCTHAaTa roiMHa ca U3IMpaBsdHU OCHOBHO JIBa BUAa I'PCIIKU OTKPUTHU IIPHU paBHABAHC Ha cajiga C
KOTpAarcHTH 10 B3EMaHUA U 3aAbJDKCHUA U HCU3IMUCAHU Pa3X0AH IO NPUCTHOYUIIN C’LZ[66HI/I CIIOpPOBC.
Pa3Mepa Ha KOPCKIHUUTEC IO NIEpHUOJU € ClICAHAaTa:

3a 2001 r. 164.98 ns.
3a 2003 r. 14 362.68 1B.
3a 2004 r. 121 678.95 1us.
3a2005T. 1586.71 ns.
3a 2006 1. 116 036.98 ns.
3a 2007 r. 2 070.65 ns.

CpaBHutenHara nHGOpMAaIUs HE € IPeH3YUCIICHA.
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6.Kopekuun Ha NpUGNU3NTENTHN OLLeHKN

He ca npaBeHu xopekiuy Ha MPUOTU3UTEIHN OIICHKH. PhKOBOJICBOTO CUMTA, Y€ 3aJCIICHUTE POBU3UH 32
rapaHIluy 10 CTPOUTEITHU JIOTOBOPH ca MPaBWIHO M3uucieHu. [ IpakTukara Ha APYKECTBOTO ,IOKA3BA,Ue
Kad4ecTBOTO Ha pabora € Ao0po W HE ca M3BBPIIBAHU Pa3XOAHW MO MPHUKIIOUMIN OOCKTH,CBBP3aHU C
TapaHIMOHHUTE AaHTRKWMEHTH.3a/IeJIeHUTe MPOBU3WK ca NpuOIM3uTenHo 1% OT TpHUXOTUTE 10
CTPOUTEITHUTE JOTOBOPH.

7. CvbutHna cnen natara Ha 6anaHca
Hsama macteimam C'LGI/ITI/IH CJICA AaTrara Ha HM3rOTBAHC Ha q)HHaHCOBI/ISI OTYCT, KOUTO ouxa
peduiekTHpaIn BbpXY pe3yirara Ha J[pyKecTBOTO Mpe3 caeABallus OTYETEH MEPUO/T
8. HecurypHocTu

Ha pbkoBOACTBOTO He ca HM3BECTHH OOCTOSITEJICTBA WJIHM CHOMUTHUSI , KOMTO OHUXa J0BeJd [0
HECUTYPHOCT B Pa3BUTHETO HA APY:KECTBOTO.

9. [HOencTBawo npeanpuaTue

PBKOBOACTBOTO Ha JAPYKECTBOTO CUMTA 4Ye IPYKECTBOTO € NEHCTBAIO W IIe OCTaHE JIEHCTBAIIO, HAMA
TUTAHOBE ¥ HAMEPEHUS 32 TIPEyCTaHOBSIBaHE Ha JIEHHOCTTA.
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