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“TPAHCCTPOH-BYPTAC ”AJl
CUYETOBO/IHA IIOJINTHKA

. O6wa nHdopmauums

Haumenoeanue na opyysncecmeomo:”’ Tpanccmpoii bypeac” A/

Hao3open cveem:
IIpeoceoamen: Bungppuo Pooen
3am.npeoceoamen:Munuo Cmoiikoe Kupakos
Ynenogse:Anuna Buxkmopoea /luesa

Ynpasumenen cveem:

IIpeoceoamen: Huna Amanacoea bozoanosa

Ynenoge:Banenmun bopucoe

undic. Tooop Cmosanoe Kpvcmes

H3znvanumenen oupekmop:  Huna Amanacosa bozoanosa
Cvcmagumen: Jywka /lumumposa Maoscaposa
KOpucmu:
Hvporcasa na pecucmpavyus na opyrcecmeomo:Penyonuxa bvacapus

Ceoanuwe u aopec Ha pecucmpayusn:zp.bypzac yn. Yceneucka Ne§

Oocaysceawu oauku: Th”Anuany bvnzapus” AJ]
Kopnopamuena mvpzoecka 6anka

DOUHAHCOBHUAT OTYET € HHAUBUAYAJICH O0TYET HA APYKECTBOTO.

Ilpeomem na Oetinocm u 0OCHOBHA OCUHOCT HA OPYIHCECMBOMO

HpyxectBoTo € peructpupano ¢ Gupmeno aeno 3249/18.07.1994r.na BOC.Bb3 ocHoBa Ha
npuBatuzanoneH noroop ot 13.01.2000r. 59,84% ot kanurana Ha JpYXKECTBOTO ca
3aKyIeHu ot ,, I'panccrpoit Xonguur” A/l

[lpeaqmersT Ha AeWHOCT Ha JApyxkecTBOTO €. OCHOBHaTa My JEHHOCT € CBBbpP3aHa ChC
CTPOMTEJICTBO Ha XHUAPOTEXHUYECKU CHOPBKEHHS, MPHUCTAHHUIIHO, MPOMHILUIEHO, IBTHO,
KEJNE30IbTHO, aepOJPYMHO, KAKTO W €J.MOHTaXHH, BOIOMPOBOJHU M KaHAIM3allMOHHU
MpEXH, YCIYTH C TeXKa M JIeKa CTPOUTENIHA MEXaHHU3allus, aBTOTPAHCIIOPT, IPOU3BOICTBO
Ha OETOH, CTOMaHOOETOHOBH E€JIEMEHTH, OTJAaBaHE O] HaeM Ha IBIKAMO W HEIBH)KHMO
UMYIIIECTBO U BCSIKAKBa JApyra JeHHOCT He3a0paHeHa OT 3aKOHa.

Jama na gunancosus omuem: 30.06.2010 r.
Texyw nepuoo : 3amouBam Ha 01. 01. 2010r. wu 3aBspmBam na 30. 06. 2010r.
IIpeoxooen nepuoo. 3amousam Ha 01. 01. 2009r. wu 3apbpmBam Ha 30. 06.2009 r.

Opean 00006pun omuema 3a nyonukysane: YTPaBUTEICH ChBET, Upe3 PEUICHUE BITMCAHO B TIPOTOKOI No .
..... OTJIATA. « « + v v v e e e e e e e e e
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CUYETOBO/IHA IIOJINTHKA

CrtpykTypa Ha KanuTana

“Tpanccrpoit byprac” AJl, € akuiMOHEPHO APYKECTBO, pETUCTPUPAHO B Bypracku okpbxeH
cba o pupmeHo jaesno Ne 3249/18.07.1994 r.

AKnuOHepH Yuacrue Bpoii akuuu Homunainna
CTOiHOCT (XHJI.
JIB.)
JA® 1IKb JIMJAEP 0.23 204 0.20
bera Kopn A/] 0.14 127 0.13
NuBecrOank A/ 0.58 508 0.51
KB A 0.03 70 0.07
Kanman AJl 0.23 199 0.20
NEDOR A.G. 25.00 21930 21.93
Tpanccrpoit xonauar AJ] 59.84 52485 52.49
Maena Kopnopeiinrsa 9.58 8404 8.40
MarteeB u Buner Koncyntuur 0.07 65 0.07
oo
[TpaBna JIumuten 0.01 7 0.01
[Ipodroxbn Tpeitn-brarapus 0.06 50 0.05
EOO/
EBpokoHCcynT W  (QuUHAHCH 0.16 133 0.13
EOO/J
Hukcan Koncynr EOO/] 0.01 10 0.01
POLYX CORPORATON 0.34 300 0.30
IOnexec EOOJL 0.13 113 0.11
Komuno EOO/] 0.02 19 0.02
Jxoana 4 EOO/] 0.02 14 0.01
OpaHK IPOKEKT 0.01 9 0.01
Buzaron 0.19 7 0.01
Bbypos n Cun 0.01 5 0.01
Du3nyuecKky mna 3.34 3055 3.04
O6mi0: 100 87714 87.71

. Basa 3a u3rorBsiHe Ha (PMHAHCOBUTE OTYETU U MPUNOXEHU CbLUECTBEHMU
CYETOBOAHMN NONUTUKMN

1. Ba3a 3a usroresiHe

Qunancosuam omyem € U320MEEH CbIACHO USUCKGAHUAMA HA OBI2APCKOMO  CYEMOBOOHO
3aKOHO0AMENCMB0 8 HayuoHarHama éaryma na Penyonuxa bvizapus - 6vreapcku ies.

Ot 1 sanyapu 1999 roguna ObATapcKUAT JIeB € ¢ GUKCHpaH Kypc KbM eBpoTo: 1. 95583 nea 3a 1 eBpo.
Tounocmma na cymume npeocmaseny 66 QUHAHCOBUSL OmMyem e Xuisaou 0va2apcKu ieea.

HaCTOHH_[I/HIT (I)I/IHaHCOB OTYET € U3TOTBCH B CHbOTBECTCTBUEC C U3UCKBAHUSTA Ha MC)KIIYHapOI[HI/I
crangaptu 3a ¢unancoBu otdetd (MCDO), mpuetn or Komucusita Ha EBpomneiickusi cbro3.
DuHaHCOBHUAT OTUET € U3TOTBEH U B CHOTBETCTBUE C HM3UCKBAaHHUATA Ha MG)KI[YHapO,Z[HI/ITe
CTaHJApTH 32 (PMHAHCOBA OTYETHOCT, MYOJUKYBAaHH OT MEXITyHAPOIHHS CHBET 10 CYCTOBOIHU
cTaHfapTH. Bcuuku MexIyHapoaHHU CTaHAApTH 3a (PMHAHCOBM OTUETH ca MyOJIMKYBaHU OT
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“TPAHCCTPOH-BYPTAC ”AJl
CUYETOBO/IHA IIOJINTHKA

MG)KI[YHapOI[HI/ISI CBBCT IO CUHCTOBOAHHM CTAHAAPTH, B CHJIA 34 IICPUOJa HA U3IOTBAHC HA TC3U
KOHCOJIMJMpPAaHU (PMHAHCOBU OTYETH, ca MPUETH OT EBpomeickus cbio3 upe3 mpoueaypa 3a
ono0penue, ycranosena ot Komucusita Ha EBporneiickust cbro3.

@OUHAHCOBUTE OTYETH Ca W3TOTBEHM Ha MPUHIMIA HA JEHCTBAIIO MPEANPUATHE, KOWUTO
npenanonara, 4ye J{py>KecTBOTO 1€ MPOIBIDKH JEHHOCTTA CH B 0003pUMO ObJeIIe.
N3roTBsiHeTO Ha (puHAHCOBUTE OTYETH B ChOoTBeTCTBHE ¢ MCDO m3uckBa ymnorpedbara Ha
CYETOBOJIHM TPUOIM3UTETHU OIeHKK. KoraTo e mpumiarajio cueToBOJHATA TMOJUTHKA Ha
JPY>KECTBOTO, PHKOBOJICTBOTO CE€ € OCHOBABAaJIO HAa COOCTBEHATA CU MPELICHKA.

2. U3aBneHue 3a chLoTBEeTCTBME

Jpy>KecTBOTO BOJH CBOETO TEKYIIO CUETOBOJACTBO M U3TOTBSI (PMHAHCOBUTE CH OTYETH B CHOTBETCTBHE C
MexayHapomauTe cranaapty 3a ¢unancosa ordyetHoctT (MCDO).

DUHAHCOBUTE OTYETH Ca M3TOTBEHUW MPU CHA3BaHE MPUHLMIIA HA MCTOpPUYECKATA LIEHA, C U3KJIIOYEHUE HA
CIlyuauTe Ha TIpeolleHKa Ha ()MHAHCOBM aKTHBHM U TMACHBH [0 CIpaBeIIMBa CTOWHOCT B Iedaibarta iU
3ary0ara ¥ Jpyry TIOCOYSHH B IPUIIOKCHUATA KbM (DUHAHCOBUTE OTUCTH.

[Tpunoxxumu 3a J{pyxecTBoTO ca cieaHuTe MexxIyHapoqHU CTaHAapTH U MPAKTUKH.

MCC 1 [IIpeacraBsHe Ha (UHAHCOBU OTUETH

MCC 2 Marepuannu 3anacu

MCC 8 CueroBojHa NOJIUTUKA, IPOMEHU B CUETOBOJHUTE MPUOIU3UTEIHHU OLIEHKH U TPELIKH
MCC 10 Cwburus cnen natata Ha OanaHca

MCC 11 ]JloroBopu 3a CTPOUTEJICTBO;

MCC 12 Jlanblid BEpXY 10X0/1a

MCC 16 Nmotu, MallluHU U CHOPBKEHUS

MCC 17 Jluzunr

MCC 18 Tlpuxoau

MCC 19 Jloxoau Ha HaeTH JIUIA

MCC 20 C4eToBOIHO OTUMTAHE HA MPABUTEIICTBEHH JapEHUS U ONIOBECTSABAHE HA IIPaBUTEICTBEHA
IIOMOII]

MCC 21 EdexTts OT IpOMEHUTE B OOMEHHUTE KypCOBE

MCC 23 Pa3zxonu no 3aemMu

MCC 24 OnmnoBecTsBaHe Ha CBbp3aHU JIMIIA

MCC 27 KonconuaupaHu U UHAUBUAYATHU (UHAHCOBU OTYETH

MCC 28 HMuBecTULMU B ACOLMMPAHU NTPEATIPHUITHS

MCC 32 ®unancoBu unctpymentu: Ilpencrassne

MCC 33 Jloxoau Ha aKIus

MCC 37 IlpoBu3uu, yCIIOBHH ITIaCUBU U YCIIOBHU AKTHBU

MCC 39 ®unancoBu nHcTpymMeHTH: [Ipu3HaBaHe u oLeHKa

MCC 40 MHBECTUIIMOHHH UMOTHU

MCC 36 OO0Oe3ieHka Ha aKTUBA

MCC 38 HemarepuaiHu akTUBU

MCC 39 ®unancoBu uactpymeHTu: [Ipu3HaBaHe u oLieHsIBaHE

KPMC®O 8 OoxBar Ha MC®DO 2

KPMC®O 11 MCDO 2 — caenku ¢bC COOCTBEHW aKIMU WM aKIMK Ha JPYro JPYKECTBO OT
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cpuata ['pymna

3. anIﬂO)KeHM ChbLlleCTBeHU c4yeToBOAHUN NOJINTUKUN

3. 1. [IpoMeHH B CUETOBOHATA MOJUTHKA
Br3npuerara cueToBOIHA MMOJIUTUKA € ITOCIICOBATEIHA C TIpUjlaraHaTa mpe3 MpeIxoJHaTa TOAnHA.

ITpomeHeH e nmpara Ha cbiiecTBeHocT Ha JIMA ot 500 na 700 jaeBa.

3. 2. AMoTH, MAIIIHHY CHOPBKEHHUS U 000pPy/IBaHE:
Karo uMoTH MallnHU ¥ CHOPBIKEHHS C€ OTYUTAT aKTHBU, KOMTO OTroBapsAT Ha kputepuute Ha MCC 16
W AMaT CTOWHOCT NpW MPHI0OWBAaHETO paBHA WM TO-BUCOKa OT 700 5B. AKTHBUTE, KOUTO WMaT
CTOHHOCT TO- HUCKA OT MOCOYEHATa CE€ OTYMUTAT KaTo TEKYIM Pa3XoJlH 3a MephuoAa Ha MpHUAOOHBaHE B
CBHOTBETCTBHE C 0J00peHaTa CYETOBOAHA MOJUTHKA. BCEKM MMOT, MalliHa WM CHOPBKECHUE Ce
OLIEHSIBA IpU MNpUAOOMBAaHETO My IO LIEHAa Ha HPUAOOMBaHE OIpelesieHa B CbOTBETCTBHE C
n3nckBanuara Ha MCC 16.
JpyxkecTBOTO € mpueno aa oTuyuta MMOTWUTE, MAallMHUTE, CHOPBKEHUSITA M O0OpyIBaHETO B
crotBeTcTBHE ¢ MCC 16 mo neHa Ha npugoOuBaHe 0Oe3 BCHYKM HATpyHaHM aMOPTHU3ALMOHHH
OTYHUCIICHUS M HAaTpyHaHa 3ary0a oT 00e3IeHKa.
[Mpunaraneto Ha WcTOpHYEcKaTa IeHa € MOAM(PUIMPAHO C MPEOlEHKaTa Ha HAKOW ABITOTpPaliHH
MaTepHaJHH aKTHBHU J0 TAXHATA CIIPAaBEAINUBA CTOWHOCT.
Paznukure OT M3BBpIICHUTE MPEOIEHKH ca (opMHpannd NPEeoleHbYeH pe3eps, Koito e 3 698 284.28
JeBa.
3emuTe,CrpajiuTe,ChOPHKEHUATA W IPOU3BOJCTBEHOTO 000pyABaHe,HaIMYHU KbM 1 sHyapu 2003 r.,ca
NPEACTAaBEHH 10 CIpaBEeAIMBa CTOMHOCT,IIPUETA 3a MPOsIBEHATa UM CTOMHOCT Ha NMpUAOOMBAaHE MHUHYC
HaTpylnaHaTa aMOpPTH3aLHs.
[Ipu pexnacudukanmara Ha aKTUBUTE OT IPpyNa ChOPHKUHHS € MPEXBHPIICH B IPYyIa 3¢MH JBITOTPacH
MarepuayieH akTuB —HacumHo paBHuie BepTukanHa IutanupoBka MTH 109 000 xB.M .OtueTHaTa
CTOMHOCT € mpexBbpiicHa KbM akTuB —lepeH MTbB Bbyprac 120 725 xB.M U € oTnucaHa HaTpynaHaTa
aMOPTHU3aIML, U ChC ChIIaTa CyMa € yBeJIMueHa CYeTOBOIHATA Medanta 3a JaHbuHH 1enu./ChriiacHo AKT
3a gbpxkaBHa coOcTBeHOCT OT 13.04.1995 r. m 3amosen NePJ[-11-861/08.11.2002 r. or OGnacreH
ynpaButen Ha bypracka obmact./
Hsikon oT aparorpaiiHuTEe MaTepuallHU aKTHBH, ca OMIM NPEOoLEHsIBaHU ¢ npoueHTd, oossern ot HCU
Ha bparapus Bb3 OCHOBa Ha JEHCTBAIIOTO 3aKOHOAATENCTBO 10 nekemBpu 2001 roguHa, pu KOETO €
(¢bopMHpaH NpeoleHbYEH pe3epB. PBKOBOACTBOTO € U3BBPIIWIO IHperjie] Ha BCHYKH 3HAUYUMH
marepuaiau aktiBu kbM 31.03.2010 r. ¢ men mpoBepka Ha JOCTOBEpHOCTTa Ha OalaHCOBaTa UM
CTOMHOCT.
PwproBOZICTBOTO cuMTa 4Ye OanaHcoBaTa CTOMHOCT Ha aKTHBHTE KbM Tas3W JlaTa He MpPEBUINABA
BBH3CTAHOBHMATA UM CTOMHOCT M CUMTA Ta3U CTOMHOCT 3a HAaMepeHa.
PBKOBOACTBOTO HE Mpeanpyre AeHCTBUA 3a TOBeX1aHe Ha OamaHcoBaTa CTOMHOCT 0 CIPaBeINBAaTa UM
CTOWHOCT KbM Ta3H J1aTa, Ype3 eHOKpaTHA MPEOIeHKa. PemeHneTo Ha pbKOBOACTBOTO CE OCHOBaBa Ha
NpEeLeHKaTa Y€ pa3XxoAnuTe, KOUTO Ie KOCTBa MPEOLEHKaTa HE ONpaBAaBaT IMoJi3aTa OT MPEJCTaBSIHETO
Ha aKTUBUTE IO CIpaBeUINBa CTOMHOCT.

INocneaparure pa3xoau ce NpHOABIT KbM OallaHCOBaTa CTOMHOCT Ha aKTHBA WM CE OTYMTAT KAaTO OTIEIICH
aKTHB, CaMO KOIraTo Ce OuakBa, ue J[py>KecTBOTO Iie MOIyur ObACIM HKOHOMHUYSCKH W3TOIU CBBP3aHU C
yrotpebara Ha TO3M aKTHB M KOTaTro OTYETHATa MM CTOMHOCT MOXe Jia ObJie JIOCTOBEPHO Olpe/esieHa.
PaxomuTe 3a Tekymoro oOcay)BaHe HA UMOTH, MAIlIMHU, ChOPBKEHUSI U 00OPY/BAHE CE€ OTYUTAT KATO
TEKYIIHU 3a IePUo/Ia.

BbamancoBara cToiiHOCT Ha AaJCH UMOT, MallliHa, CbOPBIKCHUC U 06OPYﬂBaHC CC OTIIHMCBA :
\/ npu nponaxc6a Ha aKTHBa,
KOTraTO HC C€ OYaKBAT HUKAKBU JPYT'U UKOHOMUYCCKU U3TOAU OT U3IMOJ3BAHCTO HAa aKTUBA HUJIN
npu OCBO60)K,I[aBaH€ OT aKTHBaA,
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OOGexT WMOT, MalTiHa WK 00OpYyJBaHE Ce OTMHHCBA MPHU Mpojax0daTa My WIH KOTATO HE CE OYaKBar
ObllelM CTOMAHCKU TOJ3M OT MNpojbJDKaBamiata ynorpeba Ha aktupa.lledanbara wimm 3aryOara,
BB3HUKBAIIA OT OTIIHCBAHETO HA MIMOT, MAlllMHA, ChOPHKEHUE WM OOOPYIIBaHE Ce BKIIIOYBAT B OTYETA a
NPUXOJUTE M PA3XOJMTe, KOraTo akTHBBT CE OTIuIe. [ledanOuTe u 3aryOuTe OT OTIMCBAaHETO MM Ce
OTpEeNIesIT KaTo Ce CHIOCTAaBAT IMOCTBHIUICHHATA C OanaHcoBaTa CTOMHOCT WM Cc€ OTYMTAT B OTYETa 3a
JOXOAUTE.

JIbaroTpafHuTe MaTepPHAIHA aKTHBH CE aMOPTH3HpAT MO JHUHEHHHS METOJ 3a MEepPHo/a Ha OYaKBaHUS
MOJIC3CH KUBOT, OMPE/C/ICH KbM MOMEHTAa Ha MPHUI00MBAaHE Ha aKTHBA. AMOPTH3AIUATA HA aKTUBUTE
3alo4Ba OT MOMEHTa, B KOMTO T ca HAJMYHHU B JPYKECTBOTO, HA MICTOTO U ChCTOSIHUETO, HEOOXOUMHU
3a eKCIUIoATaIMsATa UM [0 HAYMHA MPEABHICH OT PHKOBOACTBOTO. AMOPTH3AIMATA Ha aKTHBUTE CE
NpeyCTaHOBsBABA HA 110 paHHATA OT JABETE JaTH :
JaTata Ha KOsATO ca Kiacu(DUIMpaHu KaTo IbpKaHH 3a poaaxkoa chriacio MCOO 5.
\'  narara Ha OTIICBAHE HA AKTHBHTE.
AMopTH3aLusiITa He ce MPEYCTaHOBsBA B MIEPHOIN HA PECTOH WM U3BAXKJaHE OT aKTHBHA yIOTpeoa.

CpeILHI/IHT IMOJIE3CH KMBOT B 'OAMHHU 3a OCHOBHUTC I'PYIIN I[LHI‘OTpaI‘/'IHI/I MaTcpuajiHi aKTHBH, € KAaKTO
cJieaBa:

I'pyna T'opunu

Crpaau 25
MauvHy 1 ChOpBbKEHHs 3.3
TpaHCTIOPTHU CpPENICTBA U AP.aKTUBU 6.7
CTONaHCKN HHBEHTAP 6.7

O0e3neHKa HA ABJATOTPAHHN MATEPUATHH AKTHBH

KbM Bcska oryeTHa nara J[py>kecTBOTO NMpeLeHsIBa Jali ca HAIWIE WHANKAIWK, Y€ J1aJIeH aKTUB MOXKE
na Obae obOesueHeH. Korato ceiiecTByBa mpu3Hak 3a oOesleHKa, J[pyecTBOTO mpaBH oduIuamHa
npuOIN3UTETHA OIIEHKAa Ha Bh3CTaHOBUMaTa CToiHOCT. KoraTto GamancoBaTa CTOMHOCT Ha JaJieH aKTUB
HaJ[BHIIaBa HETOBATa BH3CTAHOBHMA CTOMHOCT, aKTHBBT C€ CUMTA 32 00E3IEHEH U CTOMHOCTTA MYy Ce
HaMaJisiBa JI0 HEroBaTa BH3CTAHOBMMA CTOMHOCT. Bmb3cTaHOBHMMAaTa CTOWHOCT € MO-BHCOKaTa OT
CIpaBeIBaTa CTOWHOCT, HaMaJIeHa C Pa3XxoJuTe 3a MpojaxbaTa U CTOMHOCT B ymoTpeba Ha aKTHBa
WJIN Ha OGeKTa, reHepupall nmapuidu MOCTHIUICHHA U CE€ ONPEACIIA 3a MHANBUAYAJICH aKTUB, OCBEH aKO
aKTHBBT HE TeHEepHpa MapUIHH IMOCTHIUICHHS, KOUTO ca JI0 TOJsIMa CTENICH 3aBUCHMH OT TE3H OT JPYTH
AKTUBH WM TPYIH AKTUBH.

KbM naTta Ha pUHAHCOBHS OTYET HSIMA MHIMKAIMS 3a 00€31CHKA.

3. 3. Pa3xoau no 3aemu

Pasxoaure mo 3aeMu ce TpU3HABAT KATO pa3xoj] IPH TAXHOTO BBH3HUKBAHE B CHOTBETCTBUE C
MPENOPBUUTETHOTO CYETOBOJHO TpeTupane cbriacHo MCC 23.

3. 4. Hetekyliu HeMaTepHAIHH AKTHBH
Karo HemarepuamHuTe aKTUBH CE€ OTYATAT AaKTHBHM, KOUTO OTTOBApAT Ha ONPEIEIICHUETO 3a
HeMaTepuaJieH aKTUB M OTTOBAPAT Ha KPUTEPUUTE 32 OTUYNTAHE HA HEMATEPHAIHU aKTHBU (HOPMYJIUPaHU
B MCC 38.
[IppBOHAYATHO HEMATEPHATHUTE aKTUBH CE OTYUTAT TI0 IIeHA Ha IpUI00nBaHe.
Lenara Ha npuoOMBaHe Ha OTACTHO NPUIOOUT HEMaTEepHalIeH akTHB ce omnpenesns cbrimacHo MCC38 u
BKJIFOYBA!
V' mokymHaTa 1eHa, BHOCHHTE MHUTA H HEBH3CTAHOBHMHTE JAHIIH BHPXY MOKYIKATA, THPIOBCKHTE
OTCTBIIKU U pabaTu ce IpUCIajar;
V' BCAKAKBU CBBP3aHM PAXOHM A IOATOTOBKATA HA AKTHBA 32 HETOBOTO OYAKBAHO H3MON3BAHE;
Lenara Ha npuaoOMBaHe HA HEMAaTEpPHAICH aKTUB MPUIOOHUT B 3aMsHA C HEMAPHUYCH aKTHB Ce U3MepBa
IO CIIpaBeINBa CTOMHOCT, OCBEH aKo !
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V' pasMeHHaTa IEHHOCT HSIMA ThPTOBCKA CHIHOCT;
CTIpaBeAIMBaTa CTOMHOCT HUTO HA MOJNYyYCHHUS aKTHB, HUTO HA JaJCHHUS aKTUB, MOXeE Ja Oble
M3MepeHa HaIeXKIHO.
[IpugoOuTHAT aKkTHB ce WU3MepBa MO TO3M HAYMH, JAOPU aKO JPY>KECTBOTO HE MOxKe He3abaBHO na
OTHHIIE JA/ICHUS aKTHB. AKO NPUIOOUTHAT aKTHUB HE € OLICHEH IO CIIPaBEeUINBA CTOHHOCT, HeroBara
IIeHa Ha MPUAOOMBAHE ce M3MepBa 1o OaraHcoBaTa CTOMHOCT HA TAJICHUS aKTHB.
Lenara Ha mpuaoOMBaHe Ha BBTPEIIHOCH3AAACH HeMaTepHuaieH akTuB cbhriacHo MCC38 e HeroBarta
ce0ecTOMHOCT BKIIIOYBAIla CyMaTa Ha pa3xoAWTe, HApaBeHW OT JaTara, Ha KOSITO HEMAaTepPHATHUST
aKTHB € OTTOBOPWJI 32 TBPBH BT HA KPUTEPUHTE 3a IPH3HABAHE.
HemarepuannuTe akTHBU ce OTYHTAT ClieA NpUI0OMBaHETO MO ceOECTOHOCT HaMalleHa C HaTpylaHaTa
aMOPTH3aIU U HATPYIIAHU 3aryOH OT 00C3IICHKA.

JpyXecTBOTO oOLeEHsBa [Jald IOJE3HUAT JKMBOT HAa HEMAaTepHajeH AakKTHB € OrpPaHWYeH WU
HEOTpaHUYEH.

HemarepuaneH akTHB ce pasriexia, KaTo UMall HeorpaHWYeH MOJIe3eH JKMBOT KOoraro, Ha 0a3ara Ha
aHaJM3 Ha ChOTBETHHUTE (DAKTOPH, HE CHIIECTBYBA MPEIBUANMO OTPaHHUYEHHE 3a MEPUOJA, IIPE3 KOITO
Ce OYaKBa aKTUBBT J]a TeHepUpPa HETHH MApUYHU IMOTOLH 32 APYKECTBOTO.

HematepuanHuTe akTHBH C OrpaHUYEH IOJIE3€H JKUBOT CE aMOPTU3UpAT, a HEMAaTepUAIHNUTE aKTHUBH C
HEOorpaHWYeH IOJIE3EH KUBOT HE C€ aMOPTH3HpaT.

HemarepuanHuTe akTHBH, KOUTO MOJUIEKAT HA aMOPTHU3ALUs CE aMOPTH3HMpPAT 110 JMHEHHHUS METO[ 3a
CpOKa Ha OIpeesIeHuUs T0JIe3€eH KUBOT.

AMopTH3aLusTa 3a104Ba, KOraTo aKTUBBT € Ha PA3IOJIOKEHHE 3a IOJI3BAaHE, T. €. KOraTo TOH € Ha
MSICTOTO M B CBCTOSHHETO, HEOOXOIMMO 3a CIHOCOOHOCTTa My Aa pabOTH 1O Ha4yWH, OYaKBaH OT
PBHKOBOJICTBOTO. AMOpPTH3AIMATA Ce PEKPAaTsABa HA MO-PaHHATA OT:
Jatata, Ha KOSTO aKTHUBBT € KilacupHUUMpaH KaTro ObpikKaH 3a HpoJaxOa (MM BKJIIOYEH B
HpyxecTBOTO 3a 0cBOOOXKIaBaHe, KOSATO € AbprKaHa 3a mpojaxoa) B cboTBeTcTBUE ¢ MCDO 5
JaTaTa, Ha KOSITO aKTUBBT € OTIIHCAH.
CpeHUST MOoJIe3eH KHUBOT B TOJMHU 32 OCHOBHUTE TPYNH aMOPTHU3UPYEMH HEMaTepHaIHHU aKTHUBH, €
KaKTO CllefiBa:

I'pyna I'ogunau
ITporpamuu npoayKTH 2
Jlpyru HeMaTepragHu aKTHBH 3.3

O0e3leHKa HA HeMaTepPUATHU ABLJATOTPAliHN aKTUBH

AKTHBH, KOUTO UMAT HEONPEICIICH T0JIE3€H KUBOT HE CE aMOPTH3HMPAT, a Ce MPOBEPSIBAT 3a 00C3ICHKA
Ha roauIIHa 0a3a. AKTHBH, KOUTO CE aMOPTU3UPAT, CE MPErJIekKIaT 32 HAIMYNE Ha 00e31[eHKa, KOraTo ca
Ha JIMIIe ChOUTHUS WIIM MMa IPOMsiHA B OOCTOSATENCTBATA, MOACKAa3Ballly, Yye OajaHcoBaTa CTOMHOCT Ha
AaKTHBUTE HE € Bb3CTaHOBMMA. 3a 3aryda OT OO€3IleHKa Ce IpH3HaBa Cymara, C KOSTO OajaHcoBaTa
CTOWHOCT HaJAXBBpJIS BB3CTAaHOBMMATa. Bb3CTaHOBMMAara CTOWHOCT € TIO-BUCOKaTa OT HETHaTa
MPOJaKHA CTOMHOCT U CTOMHOCTTa B yrnoTpeda. 3a Ja ce ompe/esid CTOHHOCTTa B yIoTpeda, akTHBUTE
CC rpynupar B Hal-MaJaKUTE BB3MOKHH pasrpaHuduMn €IWHUIMK, TCHEpHpaAllUM HNapUuYHU ITIOTOI[H.
HeduHaHCOBHM aKTHBU C M3KIIFOUYECHHE HA IOJIOKUTENIHA PEIyTaIMs, KOUTO MOJJIeKAT Ha 00e3leHKa ca
MIPOBEPSIBAT 32 €BEHTYaTHO Bh3CTAaHOBSBAaHE Ha 3aryba ot 00e3leHKa KbM BCSKa OTYECTHA JaTa.

JsisioBe M yuactust

Bcuukn WHBECTHIIMM MHPBOHAYANHO CE€ MpPH3HABAT 1O IICHA Ha MNpUI00MBaHE, KOSATO BKIIOYBA
CIpaBe[IMBaTa CTOWHOCT HA MPEJOCTABEHOTO BB3HATPAKACHHE M Pa3XOJUTe IO NPHUIOOUBAHETO,
CBBP3aHU C HHBECTHUIIHATA.

WHBecTuIuTe B ABIICPHU MPESATNPUATHS C€ OTYUTAT U MIPEACTABAT MO CEOSCTOWHOCT .

VHBECTHUIIMHTE B ACOIUHUPAHU MPEIIPHUSITHS CE OTYUTAT U IIPEICTABSIT IO CeOECTOMHOCT .
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WHBecTUIIMHUTE, KOUTO MPEACTABISIBAT MAILHUHCTBEHHU ISUIOBE C€ OTYMTAT IO CIPaBEIMBA CTOHMHOCT
KIACU(PUIMPAaHU KaTO KaTo ()UHAHCOBM AaKTHBH Ha pA3MOJIOKCHHE 3a Tpojaax0a, ChIIIACHO
m3nckBaanaTa Ha MCC39. B ciydante, B KOUTO HHBECTHUITMUTE Ca B KATUTAJIOBH HHCTPYMEHTH, KOUTO
HAMAT KOTHpaHa Ia3apHa [eHa Ha aKTUBEH I1a3ap M YMATO CIPABEJIMBA LIEHA HE MOXKE Ja CE OIPeaeiIn
HAJICKIHO CE OTUMTAT IO IICHA Ha NMPUI00VBaHe.

Hsma npomsiHa B UHBECTHUIMHTE TIPE3 OTUYCTHUS TEPHO.

THproBeku u Apyru B3eMaHusi U KpeauTH

Karo xpenntn m B3emanusi ce kimacudunupar ¢(UHAHCOBM aKTHBH, KOWTO HE ca NEPUBATH W WMAaT
(buKCcHpaHH WK OTIPEACIIAEMHU ILIAIaHus, KOUTO HE C€ KOTHUPAT Ha aKTUBEH Ia3ap, ¢ U3KJIIOUCHHUE Ha:

a) Te3W, KOUTO APYKECTBOTO Bh3HAMEPSABA Jia Tpojiaie He3abaBHO WK B OJIM3KO OBAEIIIE,
KOMTO 1Ie ObaaT KiIacHpUIMPaHW KaTo ABPKAHW 3a THPryBaHE W TE3H, KOHTO
JPYKECTBOTO OIPENEs IIPU IBPBOHAYAIHOTO IIPU3HABAHE 110 CIIPaBEIMBA CTOMHOCT B
nevandara uim 3aryoara;

0) TE3W, KOHMTO JPYKECTBOTO OINpPEIesl Karo Ha paslojoKEHHE 3a Mpomakda Ipu
IIBPBOHAYATHO MPU3HABAHE; WK

B) TE3H, IPH KOUTO TBPKATEIISAT MOXKE J]a HAMA BH3MOKHOCT J1a B3CTAHOBH B 3HAYMTEITHA
CTCIICH IJlaTa CM IIbpBOHAa4YaIHA MHBCCTHLHA, C U3KIIOYCHUC HA CIIYy4YauTC, B KOUTO
NpUYUHATA € BJIOIIABAHE HAa KPEIAUTHOTO Ka4eCTBO, M KOMTO C€ KIACHU(HIMpAT KaTo Ha
pasmooKeHue 3a Mpogaxkoa.

[TspBOHAYATHO TE€3WM B3EMaHMs W KPEIUTH CE OICHSBAT 10 Ce0ECTOMHOCT BKJIIOUBAINA CIIpaBeINBaTa
CTOMHOCT Ha IMOJICKAIIOTO 32 MOJTy4aBaHe U CTOMHOCTTA Ha PaXOJHUTeE IO C/IENIKATA.

Kpenurure u B3eMaHusTa, KOUTO ca ¢ GUKCUPAH MAISK C€ OTUYMTAT [0 aMOPTU3HPAHATA UM CTOMHOCT.
Cren TbPBOHAYAHOTO TMPHW3HABAHE KPEAWTHUTE M B3EMAaHMATA KOUTO ca 0e3 (UKCHpaH Majex ce
OTYUTAT 110 C€0ECTONHOCT.

KbM natata Ha (PMHAHCOBHS OTUET C€ TPABH MPETIIE] 3a ONpEessHe Ha 00e3IeHKa OT HeChONPaeMOCT.
B3emaHusiTa OT KJIMEHTH 10 MPOAaXO0U, e MPU3HABAT U OTYUTAT M0 OPUTHHAIHA (DaKTypHA CTOHHOCT,
HaMajieHa ¢ oOe3lleHKa OT HechOupaemocT [IpHONIM3HMTENHA OICHKA HA CHhMHHUTCIHH B3EMaHHs CeE
U3BBPIIBA, KOraTo ChOMPAHETO Ha IIbJIHATA CyMa HE ¢ BeposTHO.  HechOupaemuTe B3eMaHHs ce
OTIucCBaT HpI/I TAXHOTO YCTaHOBHBaHe.
OnpenensiHeTo Ha 00€3I[eHKaTa ce U3BBPINBA HA 0a3a HA BH3PACTOBUAT aHATM3 HA BCSIKO €JHO B3EMaHe
KaTo € MPHUETO B3EMaHHMs C U3TEKBJI CPOK OT MajIexKa:

Ot 1 1o 2 ronuan  1a ce obesuensasar Ha 20 %,

Ot 3 10 4 roguau  11a ce obe3uenasar Ha 50 %.

[IpennnarennTe pa3xoa, KOUTO KacasT CIEABAIIM OTYETHH TEPHUOJN CE IMPEJCTaBAT KaTo aBaHCOBO
MIPEeBEIEHN CYMH Ha JOCTaBUMIIM M C€ BKIIIOYBAT BB B3EMaHMUATA OT KIIMEHTH U JOCTABUHIIN

JlanbLnTe 32 BB3CTAHOBSBAHE CE MPEJCTABAT 10 OPUTMHAIHUS pa3Mep Ha CyMaTa Ha B3EMaHETO.
Hpyrure B3eMaHus ce MPEACTaBsT M0 ceOeCTOHHOCT.

Karo apnrocpounu ce kiacuuimpar B3eMaHus, KOUTO ca CbC QUKCHUPAH MajJek U OCTATHYCH CPOK JIO
majie’ka HaJl elHa TOAWHA OT JIaTaTa Ha Mmajiexa.

Karo kparkocpounu ce kiracu(pHIIMpaT B3eMaHUs KOUTO Ca:
0e3 pUKCUpaH MaaeK
\' chc HEKCHpaH MAeK M OCTATHYECH CPOK 0 NAeKa 10 ¢IHA TOAMHA OT JaTaTa Ha (MHAHCOBHS
OTYeT

P a3XxoJH 3a 6’B,Z[CH.[I/I nepuoan- NpeAIuIaTCHUTEC pa3Xoar, KOUTO KacasAT CIACABAIN OTYCTHHU MEPHUOIU CC
IPEACTaBAT KaTO aBaHCOBO IIPEBEACHM CYMH Ha JOCTaBUMIIM M CC€ BKJIHOYBAT BHB B3CMaHUATa OT
KJIMCHTH U JOCTaBUYUIIU
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3. 5. CTOKOBO-MaTepHAJIHH 3aIaCH

Karo cTokoBO-MaTepraNHy 3amacy ce OTINTAT aKTHBH:
\ IbPKAHM 32 MPOoAaKOa B 0OWYaHNAS X0 Ha CTOMIAHCKaTa JEHHOCT /CTOKH, TPOITYKITHs/;
\  Hamupamm ce B IpoIeC HAa MPOM3BOACTBO 3a IOCIHEABAIIA MPOJAXKGA /HE3aBBPIICHO
TIPOM3BOJICTBO/;
\  MaTepHalHH 3amacH, KOUTO CE H3PAXO/BAT B IPOM3BOACTBEHHUS [IPOLIEC HIIU IIPU TIPEIOCTABSHE
Ha YCIIyTH;/MaTepualiv, CypOBUHH/
Pazxonure, HanpaBeHH BHB BPh3Ka C JOCTaBIHETO Ha MATCPUATHUTE 3alacd JO TAXHOTO HACTOSIIO
MECTOIIOJIOKEHHE U ChCTOSIHUE, CE OTYUTAT KAKTO CIIC/[BA!

— JIOCTaBHa CTOWHOCT, OmNpenesieHa Ha 0a3a Ha MeToJa ,,CpeIHO-

Marepuanu MpeTerieHa CTOMHOCT ;
I'oToBa IPOAYKLHS U — CTOMHOCTTA Ha YyNOTpeOEHUTE MPEeKH MaTepuald, TpyA U
HE3aBbPIIEHO IPOU3BOACTBO MPOMEHJIMBH H IIOCTOSHHM OOLIM NPOMU3BOACTBEHH pPasxonw,

pasmpe/encHd Ha 0a3a Ha HOPMaJICH MPOM3BOICTBEH Kamaluret, 0e3
Jla ce BKJIFOYBAT Pa3XOJUTE MO 3aCMHU.

MareprananTe 3amacy ce OIICHSBAT IO IMO-HHUCKAaTa OT Cce0ECTOWHOCTTa WM HETHATa peann3yema
COMHOCT.
CelOecTolfHOCTTa HA MaTEpUATHHUTE 3aIlacy MPEACTaBIsIBA CyMaTa OT BCHUYKH Pa3XOJH IO 3aKyITyBaHETO,
npepaboTKaTa, KakTo W APYTH Pa3XxoAW, HApaBeHH BHB BPB3Ka C JIOCTABSIHETO UM JI0 CETaITHOTO
CBHCTOSIHME U MECTOTIOJIOKEHUE.
P33XOI[I/ITC MO0 3aKyIlyBaHC Ha MAaTCPpUAIHUTC 3allaCl BKIIIOYBAT IOKYyIIHATa I€HA, BHOCHHUTC MHUTA U
YTy HEBA3CTAaHOBUMU JIAHBLU, TPAHCIOPTHUTE Pa3XOAU U Jp., KOUTO AUPEKTHO MOraT Jja c€ OTHecar
KbM TpPUAO0OMBAHETO HAa CTOKHTE MaTepHaJWTe W yCIyruTe. THProBCKHTE OTCTHIKM padatu W Jp.
MoI00HM KOMIIOHEHTH C€ MPUCTaaT Py OIpeieNisTHe Ha MOKYITHAaTa CTOWHOCT.
Pazxonure 3a mpepaboTka BKIIOYBAT MPEKW Pa3XOJd M CHUCTEMAaTUYHO HAYUCIISABAHW TIOCTOSIHHA W
MTPOMEHJIMBU OOIIH Pa3XO/IH.
IIpekure pa3zxonu ca:
CebecTolfHOCTTa Ha TOTOBATa MPOAYKIMS U HE3aBHPIIEHOTO IIPOU3BOJICTBO CE 00pa3yBa OT CTOHHOCTTA
Ha BIIOXKEHUTE MaTepUald ,TPYJ,0CUTYPOBKHU,AMOPTU3ALMUS, APYTH IPEKU pa3xold M HE BKIKOYBA
pa3xoJIUTe 3a JIUXBHU.
KonnuectBoTo O6HlOHpOI/I3BOJICTBeHPI NMOCTOAHHM pPas3sxogu, KOUTO OTroBapdAT Ha AJOCTUTHATHUA
KaItaluTeT Ce pa3NpeiensT B ce0eCTOHHOCTTa Ha IPOAYKIUATA HA 0a3a HA peaTM3UPAHUTE MTPUXOIU OT
CIIOMAaraTeyHuTe JIEUHOCTHU.
KonngecTBOTO 0OMIOTPON3BOACTBEHN IMOCTOSHHH Pa3XOIH, KOWTO OTrOBApAT Ha pa3iiuKaTta MEXIy
HOPMAJIHUS KalalUTeT U JOCTUTHATHUS KaMalUTET Ce OTYUTAT KaTO TEKYIIH Pa3XoU 3a Mepruoa.
Jpyru pa3zxou ce BKIIIOYBAT B Ce0ECTOMHOCTTa Ha MaTePUATHUTE 3aMacy CaMo JIOTOJIKOBA, JOKOJIKOTO
T€ ca HalNpaBeHW BHB Bpb3Ka C JIOBEKJAHETO HA MaTEpUAIIHUTE 3amacu A0 HaCTOSIIOTO UM
MECTOIIOJI0KEHUE U CHCTOSTHUE.
Pazxonu, KoUTO HE ce BKIIOYBAT B CEOECTOHHOCTTA Ha MPOU3BEeHATa MPOAYKIUSI U CE OTYUTAT KaTo
TEKYIIH 3a Iepuo/a ca:

KOJMYECTBA MaTCpUaId, Tpya U APYTU IMPOU3BOJACTBCHHU PAa3X0dH N3BbH HOPMAJITHUTEC I'PaHUIIN.

\/ pa3xo/id 3a CbXpaHEHUE B CKIIAI.
aIMUHUCTPATUBHU Pa3XOJIH.
pasxoau 1o mpojaxxoure.

CebecToWHOCT MPH MPEAOCTAaBSHE HA YCIIyTH

JloTonKoBa, JOKOIKOTO TPH TPEJIOCTABIHETO Ha YCIYTH CE IOJI3BAT MaTepPHAIHU 3allacH, TO Te ce
BKJIFOYBAT B ceOecToifHocTa Ha ycermyrure. (CebOecToiHOCTa ce ChCTOM TIIABHO OT Pa3XxOIUTe 3a TPy U
JpYTUTE pa3xonu 3a IepcoHala, 3aeT B MPEAOCTaBSHETO Ha YCIIyraTa, BKIIOUMUTEIHO CIIYKUTEIHTE,
M3IIBIHABALIN HAA30PHA AEHHOCT, U ChOTBETHATA YacT OT OOLIUTE Pa3XOAM 3a TAX. [pyIObT M OPyrd
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pa3xoay, CBBP3aHM C MPOJAXOWTe W OOIIMS aJAMUHUCTPATHBEH IMEPCOHAN, HE C€ BKIIOYBAT, a Ce
MIPU3HABAT 32 Pa3XOH B MEPUO/IA, B KOMTO Ca Bh3HUKHAJIM.
[ToTpebnenneTo Ha MaTepUATHA 3allacH Ce OIIEHSBA MO CPETHO MPETErIeHa CTOHHOCT.

CebecToliHOCTTa HA MaTEPHAIHUTE 3allaci MOXKE Jia HEe € Bb3CTAaHOBUMA, B CIIy4all ye Te ca MOBpeACHU
WIIU Ca LSUIOCTHO WIIM YaCTHYHO MOPAIHO OCTapesy, WK aKo UMa chaj B MpoJaKHUTE UM LeHH. ChIIo
Taka cebecTOMHOCTTa HA MaTEPHAITHUTE 3allacd MOXKe Ja He OBbJe BH3CTAHOBHMA, aKO MPHOIU3UTEITHO
OTIpEJICICHUTE Pa3XoAX 32 3aBbPIIBAaHE MU MPHOIM3UTEIHO ONpeAeICHUTE Pa3Xxoau, KOUTO Iie ObaaT
HalpaBeH! 3a OCHUICCTBSABAHE Ha MPoAax0aTa, ca ce yBeIn4mwin. MarepuaiHuTe 3arac ce HaMasiBaT
JI0 HETHATa peain3yeMa CTOWHOCT Ha 0a3ara Ha oThenHu mo3uiuu. [lpu Hsxonm obcTosTencTBa obade
MOJKe /1a ObJIe IOAXOIAIIO Aa Ce TPYIUPAT CXOMHU W CBbP3aHU TTO3HIIHH.

[IpuOIM3NTETHOTO OlEHABaHE Ha HETHaTa pealu3yeMa CTOWHOCT ce Oasupa Ha Hail-CUTypHHTE
CBILECTBYBAIIM JJaHHH 110 BPeMe Ha ChCTAaBSHETO Ha Ta3W OIEHKA CIIOpea 00eMa Ha CTOKOBUTE 3aracH,
KOHTO ce ouakBa Ja ObAe pearn3upaH. Te3n omeHKW oTYMATAT KONeOaHWATA B IEHUTE U
ce0ecTOMHOCTTa, KOUTO ca B TpsKa Bpb3Ka ChC CHOWTHS, CTAHANM Cliel MPUKIIOYBaHE Ha IMEpUoja
JIOTOJIKOBA, JIOKOJKOTO Te3H ChOUTHS MOTBBPIKIABAT YCIOBHUITA, CHIIECTBYBAIIN B Kpasi Ha TIEpHUOA.
KoM Bceku cienBaill nepuo/ ce NpaBu HOBa OLICHKA HA HETHATA peanu3yema croiHoct. Koraro
YCIIOBUSTA, JOBEJH JI0 CHIYKABaHE HA MATEPHATTHUTE 3aIlacy IOJ TAXHaTa ce0eCTOMHOCT, Be4e He ca
HAJTMIIEC WM KOTaTo UMa SICHO AOKAa3aTeJICTBO 32 YBEJMUEHIE B HETHATA pealln3yeMa CTOMHOCT 3apaan
MPOMSTHA B MKOHOMHYECKUTE 00CTOSTENCTBA, CyMaTa Ha 00€3I[eHKaTa Ce Bh3CTAHOBSIBA TaKa, Ye HOBaTa
OayaHCOBa CyMa € TI0-HHCKaTa OT Ce0eCTOMHOCTTA U TIpepasrielaHaTa HeTHa pealn3yemMa CTOMHOCT.

[Ipu mpomax0a Ha MaTepuagHH 3amac, OalaHCOBaTa CyMa Ha TE€3M MAaTEpPHAJIHM 3allaCH ce MPHU3HABa
KaTo pa3xoll pe3 Mepuosia, npe3 KOWTO ChOTBETHUAT Npuxo[ € npu3Hat. Cymara Ha BcsAka oOe3leHKa
Ha MaTepUaTHUTE 3aI1acy JI0 HETHATa UM pealin3yeMa CTOMHOCT, KaKTO M BCUYKHU 3aryOu OT MaTepUaTHU
3amacH ce NMpHU3HaBaT KaTo pPa3xolu 3a Nepuoja Ha oOe3leHKaTa WM Ha Bb3HHKBAaHETO Ha 3aryOwWTe.
Cymara Ha €BEHTYaJIHOTO OOpaTHO BB3CTAHOBABAaHE HA CTOMHOCTTA HA 0OE3LIEHKaTa Ha MaTepHAIHUTE
3amacy, Bb3HHUKHAJIA B pe3yJITaT Ha yBEIMYEHHETO Ha HETHATa pean3yeMa CTOMHOCT, ce MIPU3HaBa KaTo
HaMaJIsiBaHE Ha CyMara Ha NPHU3HATUTE Pa3XOAW 3a MAaTEePUANIHM 3alacd INpe3 HepHoja, mpe3 KOWTo
BB3CTAHOBSIBAHETO € Bh3HUKHAJIO.

Hsxon marepuannu 3amacu morar ja ObIaT OTHECEHH 10 CMETKHTE Ha JIPYTH aKTHBH, KaTO HalpuMep
MaTepHaJHH 3aracH, KOUTO C€ W3MOJ3BAT KaTO KOMIIOHEHT Ha Ch3JIaJICHUTE OT CaMOTO MPEAIPHUSTHE
COOCTBEHH CTpajiy, CbOPHKEHHUS U 00opyABaHe. MaTepHalHUTE 3a1acy, OTHECEHH KbM JPYT aKTHB, C€
NPU3HABAT 32 Pa3XoJ] B MPOIBJLKCHUE MOJIC3HUSI )KUBOT Ha aKTHBA.

3. 6. IlTapuuHu cpeacTsa

[NapuyHuTE CpelcTBa W TMApUYHM EKBHBAJICHTH BKIIIOYBAT MApUYHU CpEICTBA B Opoil W B OaHKH,
CHOTBETHO B JIEBA U BB BaIIyTA.
[lapryHuTEe €KBUBAJICHTH Ca KPAaTKOCPOYHM, JECHO OOpaTHMH BUCOKOJUKBHUIHHU BIIOKEHHS, KOUTO
CBHABPKAT HE3HAUUTENICH PUCK OT IPOMSHA B CTOMHOCTTA UM:

- B3eMaHus OT MOJOTYETHH JINIA
Te ce mpeAcTaBsIT MO HOMHHAJIHA CTOMHOCT,a NMAapUYHUTE CPEJCTBA B YyXAECTpaHHAa BajlyTa IO
3akmrountensus Kkype Ha BHB km31.06.2010 1.

3. 7. CoOCTBEH KANUTAJ
CoOCTBEHUAT KamuTajl Ha APY>KECTBOTO CE€ CHCTOH OT:
OCHOBEH KaluTaJl BKIIOYBAIIL
Peructpupan kammran -TpencTaBeH IO HOMHHATHA CTOHHOCT CBIJIACHO CHICOHO peIICHUE 3a

peructpanua. Kem 31.03.2010 r. BHeCEHHsT HANBIHO OCHOBEH KamuTal ¢ B pa3mep Ha 87 714 jB.m e
pasmpenencH B 87 714 Oposi MIOMMEHHH aKIIUHW,BCSKAa C HOMHUHAITHA CTOMHOCT OT 1 JieB.

PesepBu BKIIIOYBAIIH:
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Obwu pesepsu — oOpa3yBaHU OT pa3mpeesieHre Ha rmedanda ChrilaCHO M3UCKBaHMATA Ha THProBCKus
3aKoH Ha Pbbirapus u ycTaBa Ha ApY>KECTBOTO.

Honvinumennu peszepsu — 00pa3yBaHH TIO pelIeHHe Ha OOMOTO CHOpaHWe Ha APYKECTBOTO OT
pasnpeznencHue Ha (UHAHCOB PE3yNTaT M PEBANOpU3alMsl Ha aKTHBU W TNAacHBU /MIPEU3UYHCIICHHE 32
cBpbxuH¢manys / kM 31. 12, 1997r.

Peseps om nocaedsawu oyenku na akmueu - GOpMUPaH OT U3BBPIIBAHU MPEOIICHKH Ha akTuBu 10 01.
01. 2002r no AelcTBAIIOTO 3aKOHOIATEIICTBO U €IHOKpaTHA orleHka Ha akTuBu KbM 01. 01. 2003r.
JIpy>KeCTBOTO € TPHUENI0 CYETOBOJHA TOJHTHKA Ja OTpa3siBa KOPEKIIMH OT MPOMSIHA Ha CUETOBOJHA
MOJUTHKA U (QYHIAMEHTAIHH TPEIIKA Ype3 KOPUTHpaHE Ha CAJJIOTO Ha HepaslpejelieHaTa nedyanda B
OTYETHHUSI IEPUOJI.

B Oananca Ha JOpyKeCTBOTO € MPEJCTaBEH PE3YJITAThT OT W3BBPIICHUTE TOIUIIHUA MPEOLCHKU 0
CTpaBeiBaTa  CTOMHOCT  HAa  4YacT  OT  MNPHUTEXKABAHUTE  JIBITOTPAHM  MaTepUATHU
akTuBU.IIpeolleHPYHHAT pe3epB Ce IMpH3HaBa KaTO HepasmpeselicHa Medan0a/IombIHUTCITHH
pe3epBu/ciies; 0CBOO0XKIaBAHETO OT ChOTBETHHS AKTHUB.

@duHAHCOB pe3yiTaT BKIIOYBAIIL:

Hepasnpenenena kbM gataTa Ha pUHAHCOBHSI OTYET HATPYIaHa Mevyanda OT NPEIXOAHU TEPHOJIH.
Hemnokpura kbM 1aTaTa Ha (GUHAHCOBHS OTYET HATPYIaHA 3ary0a OT MPEeAXOIHH MEPHO/IH.
[Tewyan6a 3a mepuona.

CoO0CTBeHMAT KANMTAJI BKIIIOYBA HACTHIUWJIMS PE3YJITAT 33 PA3TIICKIAHHUS IEPUO.

3. 8. ThproBcku U APYry 3aAbJLKEHU U KPETUTH

3aabiskeHust ¢be cpok Haa 12 Mecena
Tyk ce BKJIFOUBAT BCUUKH 3ab/DKCHUS, IBJDKMMH B CPOK Haj 12 Mecela OT Jarata Ha OanaHca, KOUTO
BKJIFOYBAT JIOTOBOPHU 3aJIbJDKCHUS KAKTO CIIC/BA!

= Jla mpenanart JMKBUIHHU CPEACTBA WM APYTH (PHHAHCOBH aKTUBH Ha IPYro OPY>KECTBO;
= Jla oOMeHAT (HPMHAHCOBH HMHCTPYMEHTH C JPYro JAPY>KECTBO TPHU MOTEHIMAIHO HEH3TOJHH
YCIIOBUSL.
[IspBOHAYATHOTO MPU3HABaHE HA 33JbJDKEHUETO CE€ M3BBPIIBA 10 HOMUHAIHA CTOMHOCT (BKJIIOUUTEIIHO
HATpPYIaHWUTE ONIEPATHBHU Pa3Xxoin).

Crie1oBaTeIIHO 33IBJDKSHUETO CE 3aIiCBa 10 aMOPTH3UPYeMa CTOHHOCT.

Knacuduiupane Ha 3a1bJDKCHUATA U KPSIUTHTE:
Karo kpemuTn U 3aab/DKEHUS ce KIaCH(DUIIUPAT 33 b/DKEHHS Bh3HUKHAIM OT JUPEKTHO MPEIOCTABIHE
HA CTOKH, YCIIYTH, APy WK MAPUIHN CKBUBAJICHTH OT KPEIUTOPH.
[IBpBOHAYATHO TE€3M 3aABIDKEHHS U KPEAUTH CE€ OIEHSBAT 10 ce0eCTOMHOCT BKITIOUBAIIA CIIPABE/IINBATA
CTOMHOCT Ha TOJyYEHOTO ¥ Pa3XOIUTE TI0 CAEIKATa .
Cren mbpBOHAYATHOTO TPU3HABAHE KPEJAWTHUTE U 33BJDKCHUITA, KOUTO ca 0e3 (UKCHpaH Maaex ce
OTYUTAT IO CE0ECTONHOCT.
erJII/ITI/ITe 1 3aAbJDKCHUsTA, KOUTO Ca C q)HKCHpaH Imagex Cc€ oT4yurTar II0 aMOpTI/ISHpaHaTa 150%1
CTOMHOCT.
Karo aparocpodnu ce KIaCHPUIUPAT 38 IbJDKCHHUSI, KOUTO ca ChC (GUKCHUPAH MaJek U OCTATHUCH CPOK
JI0 TajieXa HaJl e{Ha TOAMHA OT JaTaTa Ha Iajexa.
Karo kpaTkocpouHu ce KiacupUIUpaT 33 IbJDKSHHUS KOUTO Ca:

\ Ges (uKcUpaH mamex

v cwe (uKCHpaH MajekK U OCTAThUEH CPOK JI0 Majiexka 10 €Ha FOJMHA OT JaraTa Ha (PUHAHCOBUS

OTYET

3aemnu
3aeMuTe ce MpU3HABAT MPBOHAYAHO M0 CIIPABEJTUBA CTOWHOCT, HAMAJICHA ¢ HAPABCHUTE Pa3XO.IH MO
W3BBPIIBAHETO HA TPAH3aKIHUITA. B MOCICACTBHE 3aEMUTE CE OTYUTAT MO aMOPTHU3UpyeMa CTOHHOCT;
BCsAKA pa3lidKa MEXAy Ib/DKMMUTE IUIalaHus (HETHpPaHW C pa3xXoguTe 0 H3BBPIIBAHETO Ha
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TpaH3aKIWUTE) U CTOMHOCTTA Ha 3aeMa ce MPU3HABA B OTUYETA 32 JIOXOJUTE Tpe3 MepHo/ia Ha 3aeMa, KaTo
Ce M3M0JI3Ba METO/1a Ha ePeKTUBHATA JINXBA.

Tekymu GpUHAHCOBU MACUBY - MPUJI0KeHHE Ne 2

Texymu (puHaAHCOBH NacHBH 30.06.2010r. 30.06.2009 r.
3aaBIDKEHUS 110 OOJIMTallMOHHY 3aEMH
3aIBIDKEHNS 110 TTOTYYeHN KPEIUTH 4721 2776
3aIbIKCHUS 110 TU3UHTOBH JJOTOBOPH 2663 3032
Jlpyru pUHAHCOBH ITACUBH
0010 7384 5808
Kpeautn — KpaTkocpoyHH
Buj 30.06.2010 r. 30.06.2009 r.

3abJKEHUS 10 KPEIUTH KbM CBBP3aHU NPEANPHUITUS

3a,I[T>JI)KeHI/I$[ 10 KpEAUTHU KbM q)HHaHCOBI/I npeanpusaTrs

3a/bJDKSHUS 110 TOTYYSHH KPEAUTH OT TPETH JIHIA
0610

3. 9. IlpaBuTeJCTBEHH AapeHHs

[MpaButencrBenu napenus cbriaacHo MCC20 ca momoIn OT MPaBUTEICTBOTO/TIPABUTEIICTBEHN areHINU
1 To1I0OHM OpraHd, KOUTO MOTAT Ja ObAaT MECTHH, HAIIMOHAITHY WIIH MEXIyHapoaHu/ mos hopMaTa Ha
NPEXBHPIISTHE HAa PECypCH KBbM JPYKECTBOTO B 3aMsHa HAa MHHAJIO WIH OBJEII0 CHOTBETCTBUE C
OTIpeJIeJIEHN YCIIOBUSI TI0 OTHOIICHHE Ha ONEpaTWBHUTE ACWHOCTH Ha JAPYXKeCcTBOTO. Te W3KIouBaT
(hopMH Ha IPaBUTEJICTBEHA MTOMOIL, KOUTO HE MOTaT B PAMKUTE Ha Pa3yMHOTO J1a ObJaT OCTOHHOCTEHH
U CHEJKH C IPABUTEICTBOTO, KOUTO HE MOrar Ja ObJaT pasrpaHUdYeHd OT HOPMAJIHHUTE THPTOBCKH
CJIEJIKU Ha JIPY>KECTBOTO.

I[apeHI/IH, CBBbpP3aHU C aKTHBHU, Ca MPABUTCICTBCHU [JdapC€HUs, YHUCTO OCHOBHO YCJIOBHUC €, UYC
APYXKECTBOTO, CJICABA [a 3aKyIlHd, Ch3AaAC WIN 110 APYTI HAYUH Ja HpI/I,I[O6I/IG HBHFOTpaﬁHH AKTHUBU.

HapeHI/IH CBBpP3aHU C PUXOJ], Ca IMPABUTCICTBCHU AApPCHUA, PA3JIMYHU OT HPABUTCIICTBCHUTE NAPCHUA
CBBbpP3aHU C AaKTHBH.

Hapenusi, cBbp3aHM C aKTUBH C€ MPEJICTABIAT KaTO MPUXOAU 33 OBACIIN MEPUOAH, KOUTO CE€ MPU3HABAT
Ha MPUXO0J CUCTEMATHYHO M PALMOHAIHO 32 CPOKA Ha ITOJIE3HMS )KMBOT Ha aKTUBA.

I[apeHI/IH, CBBbpPAHU C IMPUXOA CC IMPEACTABAT KAaTO NPHUXOJU 3a 6’1;,[[61]_[1/1 Nnepuoau, KOMTO CC NpHU3HABAT HA
IIPpUXO0J B MOMCHTA B KOHUTO CC IMMPHU3HABAT Pa3XOoJUTE 3a IMIOKPHUBAHETO HA KOUTO Ca IOJYUYCHH.

3.10. JJaHBYHM 3aTbJIKEHHUS

Texymu naHbUHU 3aABDKCHUS Ca 3aIbJDKCHHS Ha JIPYXKECTBOTO BHB BpPB3Ka C MpPHJIAraHEeTO Ha
JAHPYHOTO 3aKOHOAATEeNCTBO. lIpencTaBeHM ca MO CTOWHOCTH B CHOTBETCTBHE C IIpaBHIIaTa Ha
CHOTBECTHUA JaHBYCH 3aKOH 3a ONPCIACIIIHC Ha CTOMHOCTTA Ha BCEKH BUJ OAaHBK. 3a IIPOCPOUYCHUTE
3aJIBJDKEHUS 110 TaHBIM Ca HAYUCIICHU IhJDKUMUTE JIMXBU 32 3a0aBa KbM JaraTa Ha (D)MHAHCOBUS OTYET.
CehrilacHO OBITApCKOTO JAHBYHO 3aKOHOJATENICTBO JPYKECTBOTO ABIDKA KOPIIOPATUBEH JaHBK B
pasmep Ha 10% BBpXy obsaraemara revanba 1o 3aKoHa 3a KOPIIOPaTUBHOTO MOJIOXOAHO o0JaraHe.

3. 11. 3agpiakeHHMs1 KbM MePCOHAJIA

3anbiDKeHUsT KBbM TIEPCOHANl M OCHTYPUTEIHH OpTraHW3alluil ce KIAaCUPUIMpPAT 3aJbJDKCHUS Ha
JIPY’KECTBOTO MO MOBOJA Ha MUHAJ TPY. MOJOXKEH OT HACTHUSI MEPCOHAT U ChOTBETHUTE OCUTYPUTEIHU
BHOCKH, KOUTO C€ M3HMCKBAT OT 3aKOHOAATeNCcTBOTO. ChriacHo msnckBanuara Ha MCCL9 ce BkitouBaT
Y HAYMCJIEHUTE KPATKOCPOYHH JOXOIU Ha MEePCOHANA C TIPOU3XO0]] HETIOI3BaHU OTIIYCKH Ha TIepCcoHala 1
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HadHCIICHUTEe Ha 0a3a Ha JICVCTBAIIIUTE CTAaBKH 3a OCUT'ypsABaHE, OCUT'YPUTCIHU BHOCKHU BBHPXY TE3U
JOXOH.
I[p}I)KeCTBOTO HsiMa IpUETa IMOJIUTHUKA Ja HAYUCIABa ABJITOCPOYHHU JOXOOH Ha IIE€pCcoOHAA.

ChriaacHo OBATapcKOTO TPYAOBO 3aKOHOAATENCTBO, JpyskecTBOTO KaTo paboTomaTes, € 3aAbIDKCHO 1a
W3IJIATH JIB€ MJIM IIECT OPYTHU MECCYHU 3aIllaTH HA CBOUTE CIIY)KUTCIM TMPU TMEHCUOHUPAHE, B
3aBHUCHMOCT OT TPOCITY>KEHOTO BpeMe. AKO CIy)KHTENAT € padoTWi MpH Chiys paboTtomaren mpes
nocneaaute 10 TOOUHYU OT TPYAOBHUS CH CTaX, TOW TPsOBa Jia MOIYYH IIECT OPYTHU MECEUHH 3aruiaTH
MIpH TIEHCHOHUPAHE, a aKo ¢ PaboTiI mo-Manko oT 10 ToauHM MpH ChINUs padoTONATEN — JIBE OPYTHU
MeceuHH 3aruiati. [I1aHbT 32 JOX0/M Ha MIEpCOHANA TIPU MIEHCHOHUPaHe He ¢ PUHAHCHPAH.

Pasxojure 3a MUHAN TPYJOB CTaX Ce MPU3HABAT KATO pa3xoJ Ha JIMHEWHa 0a3za 3a CpeJHHs CpOK,
JIOKAaTO JOXOOUTE cTaHaT Oe3yciaoBHO mpumoOuTH. [lo cremeHTa, [0 KOSTO AOXOOUTE ca Beue
0e3yClIOBHO TNpHIOOUTH, He3a0aBHO cliell BBbBEXKAaHE WM MPOMEHH B IJIaHA 32 JOXOOU IIPH
NIEHCHOHUpaHe, J[py»KecTBOTO MPHU3HABA Pa3Xoa 32 MHHAI TPYJIOB CTaX BeHArA.

33Z[T>J'DKCHI/ICTO 3a 10XO0JU Ha MNEepCoHaa MpU MECHCUOHHUPAHE C€ CbCTOU OT HACTOANIaTa CTOMHOCT Ha
3aIbJDKCHUECTO 3a M3IUIAIaHE Ha TE3W JOXOJAU, HaMaJiIcHa C HEIIPU3HATUTE pasxodr 3a MHUHAJ TPYAOB
CTax.

3. 12. lIpoBu3un

[IpoBu3uu ce mpu3HABAT MO MOBOJ] HA KOHCTPYKTHBHH U MPaBHU 3aIbJDKCHUS Bb3HUKHAIIM B PE3yJITaT
Ha MUHQJIM CBOUTHS chriiacHO nuckBaHusara Ha MCC 37.

[IpoBusuuTe ce mNpU3HABAT MO HaW-H00para NPUOIM3UTENHA OlEHKA HAa pPBKOBOJCTBOTO Ha
JIPY’)KECTBOTO Ha Pa3XoaHTe, HEOOXOJMMHU 33 YpPEXJIaHe Ha CEraliHo 3aJbJDKCHHE KbM JaTaTta Ha
OajaHca.

[Ipu3HaTHTE CyMH Ha TPOBHM3MM C€ NPEPA3MICKIAT HAa BCAKA JlaTa HA TOAMIIHHA OTYET M Ce
MPEU3YHCIISIBAT C IEJT Ia Ce OTPa3H Haii-100para TeKylla OIeHKA.

Hauucnenure B 0ajaHca MpOBU3KMH Ca CBBP3aHU C MMPOCPOUCHU B3€MaHMsI OT KOHTPAreHTH U C ITOCTHUTE
AHT)KUMEHTH 3a FapaHIUY 10 CTPOUTEIHU JIOTOBOPH.

He ce HauucnsBar npoBu3un 3a OB ONepaTHBHA 3aryoda.

3. 13. Mleuan6a niu 3aryda 3a mepuoaa

Bcuuky mpuxogHU M pa3XOAHM CTaTWM, IIPU3HATU 3a IEPHUOJA, ClIeIBa Ja CE BKIIOYAT B
neyvanda WM 3aryoa, OCBEH ako cTaHAapT wiu pazsicieHre oT MCPO usucksar Apyro.

3. 14. Paszxoau

JpyXkecTBOTO OTUMTa TEKYIIO Pa3XOJHWTE 3a JCHHOCTTAa MO0 WKOHOMHYECKH €JIEMECHTH W Clie[] TOBa
oTHacsl 10 (HYHKIIMOHAIHO TpeHA3HAYEHHE ¢ 111 (OpMUpaHe pa3Mepa Ha pa3xoJuTe 10 HalpaBICHUS
u nedHoctu. Ilpu3HaBaHeTO Ha pa3xoAuTe 3a Pa3xol 3a TEKYIIMsl MHEepUoi CE€ U3BBpIIBA IPHU
HaYUCIISIBAaHE HA CHOTBETCTBAIIUTE UM IIPUXOTH.

KbM pasxomure 3a jJeHHOCTTA C€ OTHACAT M (DMHAHCOBHM Pa3XoiH, KOUTO APYKECTBOTO OTYMTA M Ca
CBBp3aHH ¢ OOMYaliHaTA JICHHOCT.

Pa3zxonuTe ce oTuMTaT Ha MPUHIMIA HA TEKyllo HauucisBane. OLEHABAT ce€ MO CIpaBeAJIMBaTa
CTOWHOCT Ha IIATEeHOTO WJIA MPECTOAIIO 32 TUTalaHe.

Obwu u AOMUHUCMPAMUBHU PA3XOO0U

Ta3u pa3xo/iHa KaTeropusi BKII0OYBA BCHYKH Pa3X0/Id OT OOII ¥ aIMHUHUCTPATHBEH XapaKTep.

BkitrouBat ce pa3xoju 3a YCIyrH,0CHOBHH M JIOITBJIHUTEIIHU MaTepUad U KOHCYMATHBH /OTMIaKOBBYHU
MaTepHaIH,KaHIeIapCKU MaTepHAITH/,pa3Xx0/ld 3a HAEMH U IPYTH ONEPaTHUBHU Pa3Xo/Iu.
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3. 15. Ilpuxoau

JpyXecTBOTO OTYHTA TEKYIIO MPUXOIUTE OT OOMUIaiiHaTa AEHHOCT O BHIOBE JEHHOCTH.
[Ipu3HaBaHeTO Ha NPUXOIUTE CE€ H3BBPIIBA NPHU CIAa3BaHE HA NpPUETAaTa CUETOBOAHA IIOJMTHKA 3a
CJIETHUTE BUJIOBE MIPUXOU:
[Mpuxoan ot mpoxax0a Ha CTOKH, NPOAYKIMS W Ap. AaKTHBU-TIPH3HABAHETO HA MPHUXOIUTE Ce
M3BBbpIIBA MpPU TPEXBBPISIHE COOCTBEHOCTTa M NpeAaBaHe Ha CHOTBETHUTE AaKTHBH Ha
KyIIyBauduTe.
V' Tlpu u3BBpIIBAHE HA KPATKOCPOUHH YCIYTH — TPH 3aBbPUIBAHE HA CHOTBETHATA YCIyra H
nprueMane Ha padoTara OT KJIMEHTa.
V' Tlpu IBATOCPOYUHH yCIyTH -Ha 6a3aTa Ha ETall Ha 3aBbPIICH J0TOBO.
EtanbT Ha 3aBBpILIEH IOTOBOP ce onpezess Ha 6a3a Ha HaOpaHUTE KbM JaTaTa Ha M3TOTBSHE HA OTYETA,
pasxonu KbM 0010 MPEABUACHUTE Pa3Xxoau 10 J0r0BOpa.
[IpuxoauTe OT HaeMu ce Npu3HaBaT Ha BpemeBa 0a3a 3a CpoKa Ha JOTOBOPA.
\/ HpI/IXOI[I/I OT JIMXBU — IIPU3HABAHCTO Ha JIMXBUTC 3a IPHUXOJ C€ H3BHBpPIIBA IO METOJA
e(eKTUBHATA JINXBA.
\  Bb3HarpakaeHHs 3a OpaBa — Ha 0a3a HA TPHHOWIA HA HAYKCIABAHETO CHITACHO
ChIBP)KaHUETO HA ChOTBETHOTO CIIOpa3yMeEHHE.
N TIpuxoau OT AMBHACHTH- [IPH YCTAHOBABAHE HA [PABATA 34 TI0Ty4ABAHETA HM.

[IpuxonuTe ce oTUMTAT HAa NPUHIUIA HAa TEKYyHIO0 HauuciasBaHe. OLEHABAT ce IO CIpaBeinBaTa
CTOMHOCT Ha IOJIY4E€HOTO WU IOUIEXKAILO Ha II0Iy4YaBaHe.

Ipooaoicou na npodyxkyus u cmoxu

[Mpuxoaute OT MPOJAKOM HA MPOAYKIMS U CTOKHM CE MPHU3HABAT, KOTATO CHIINCCTBEHUTE PUCKOBE U
MOJ3U OT COOCTBEHOCTTA BBHPXY MPOMYKIMATA M CTOKUTE C€a MPEXBBPJICHH HA KyIMyBaya, KOETO
00MYaifHO CTaBa B MOMEHTA Ha TAXHATA CKCIICIUIIHS.

Ilpeoocmassne na yciyeu

[Ipuxoaure OT mMpemocTaBsHEe Ha YCIYry ce MpU3HABAT Ha 0a3a Ha eTamna Ha 3aBBPIICHOCT Ha ClieNIKaTa
KbM Jararta Ha OanaHca. ETambT Ha 3aBBPIICHOCT Ha CAENKaTa ce ompejelis Ha 0a3a Ha OTPaOOTEHUTE
JI0 MOMEHTA YOBEKOUYACOBE KATO TMPOIICHT OT OOIIMTE YOBEKOYACOBE, KOUTO IIe OBJIAT OTpabOTEeHU 3a
Bceku JoroBop. Korato pe3ynaTaTsT OT chenkara (JOroBopa) HE MOXKE Ja Oblie HaJlekKTHO OICHEH,
MPUXOBT CE MPU3HABA CaMO JOKOJIKOTO MPU3HATUTE Pa3XOJU Ca Bb3CTAHOBUMH.

Tlpuxoou om nuxeu

[Ipuxoaure OT JUXBH c€ MPH3HABAT MPH HAYKMCISBAHETO Ha JIMXBHUTE (KATO CE W3MOJI3BAa METOAA Ha
e(eKTHBHUS JINXBEH MPOLEHT, T.€. JUXBEHUSAT IPOLEHT, KOMTO TOYHO JUCKOHTHPA OYAaKBaHUTE ObICIIH
NapuYHU TOTOIM 32 Tepuoja Ha OYaKBaHWS J>KMBOT HAa (DMHAHCOBUS HMHCTPYMEHT JIO OalaHcoBa
CTOWHOCT Ha (PHHAHCOBHS

Lpyau npuxoou u nocmvnieHus
To3u pa3zen BKIIOYBa BCHYKH MPUXOIU HE TEHEPUPAHH OT oOnuaiiHaTa AEMHOCT Ha APYKECTBOTO.
[locTeIenndaTa ce oLeHsABaT MO CyMaTa Ha MOJYyYEHUTE WU IBJKUMHU IPUXOJH, HETHU OT HaMaJleHus,
OTCTBIIKU U JapECHUSL.
To3u pa3zen BKIIOYBa BCHYKH MPUXOIU HE TEHEPUPAHH OT oOnuaiiHaTa AEMHOCT Ha APYKECTBOTO.
\ [Ipuxonute oT (huHAHCHpaHUS ce MPU3HABAT JI0 pa3Mepa Ha TOAWIIHUTE aMOPTH3AalMH Ha
IBITOTPAHUTE MAaTepHAIHU aKTHBU CBBp3aHH ¢ JloroBopa 3a ToBa (hMHAHCHpPAHE.

DUHAHCOBH pasxoau

IpuHOMIBT HA HAYMCJEHHE Ce OTHACSA J0 (PMHAHCOBHTE Pa3XOjiH, Taka KaKTO CE OTHACS J0 BCHYKH
JPYTd KOMIIOHCHTH Ha OTYETa 3a MPHUXOJUTE U pa3xojuTe. Te BKIIOYBAT M BCHYKHM OOC3IICHKH Ha
(hMHAHCOBM aKTHBH.
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3. 16. Jlanbuu BLpXY A0X01a

TGKYHII/IHT JaHbK 3a TCKYIIUA U MPEAXOAHU MEPUOJU CC MPpU3HABa KATO MAaCUB A0 CTCIICHTA, 10 KOATO
He e TaTeH. AKo Beue IulaTeHaTa CyMa 3a TEKylIl U NMPEAXOJACH NNEPUOA MPEBUILTaBa AbJDKUMATA CyMa
3a TE3U IIEPUOOU, UBJINIIBKBT CC ITPU3HABA KAaTO aKTHB.

TekymuTe JaHBYHU MACUBU (AKTUBH) 32 TEKYIIUS U MPEAXOHU TIEPUOIU CE OICHSIBAT 110 CyMara, Kosi-
TO ce ouYakBa Ja Obje MmiaTeHa Ha (Bb3CTaHOBEHA OT) JAaHBPYHHUTE OPTaHM MPH IMpHIAaraHe Ha JaHBYHU
CTaBKH (M JaHBYHU 3aKOHM), IEHCTBAIIY WU OYaKBaHH JIa BJIS3aT B CHJIA KbM JiaTaTa Ha OajaHca

OTtcpodennTe JaHBIM ce MPUHABAT 32 BPEMEHHU PA3IMKH MEXAy JaHbYHATa OCHOBA HA aKTHBHTE H
MaCUBUTE W TAXHATa OajaHCOBa CTOWHOCT KbM Jarara Ha (MHAHCOBHS OTYET, KaTO C€ H3ITOJI3Ba
OaJlaHCOBHUSI METOJI HA 3abIDKEHUTA.,

OTCpO‘ICH JaHBYCH IMaCHB CC IMPU3HaBa 3a BCUYKU oOraraemMu BPEMCHHU PA3JINKHU.

OTcpodeH NaHbYEH aKTUB Ce MPU3HABa 32 BCHYKHM BPEMEHHH PA3JIMKH, TOAJICKAIIY Ha IPUCTIAaZaHe, 10
CTEIIEHTa, 10 KOSITO € BEPOSATHO J1a ChILECTBYBa obiaraeMa mnevasnba, cpelry KosTo a MOraT Ja ce U3-
MOJI3BaT BPEMEHHHTE Pa3JIMKH, TTOAJICKAIN Ha TIPUCTIaJaHe.

KbM narata Ha Bceku OanaHC APYKECTBOTO Mpepasriekaa HEIPU3HATUTE OTCPOUCHU AAaHBUYHHU aKTHBH.
Jpy>kecTBOTO Npu3HaBa HEMPU3HATUTE B MPEAXOJICH MEPUOJ OTCPOUCHHU AaHBYHHU aKTHUBH IO CTEIICHTA,
JI0 KOSTO ce € MOsIBUIa BEPOSITHOCT Obaeliara objaaraema mnevanda J1a 03BOJIIBa Bb3CTAaHOBSIBAHETO HA
OTCPOYECH IaHBYCH aKTHB.

BanancoBara CTOWHOCT Ha OTCPOYCHUTE TAHBYHU aKTUBH CE MPEepasriekia KbM BCAKA JlaTa Ha OanaHc.
JpyxecTBOTO HamMalIsiBa OajlaHCOBaTa CTOMHOCT HA OTCPOYCHUTE IaHbUYHU aKTUBH JIO CTEIICHTA, /IO KOsI-
TO BEYe HE € BEPOSATHO Jia ObJIC peaiu3upaHa JOCTaThyHa obaracMma redasnda, KoaTo Ja Mmo3BoJIsiBa Jia
CE OTOJI30TBOPH T03aTa OT YACT WJIM IISJUS OTCPOYCH JAaHBUYCH aKTHB. BCSIKO TakoBa HaMaJeHHE Ce
MPOSIBSIBa 0OpPATHO 10 CTEIEHTA, JI0 KOSITO € CTaHaJI0 BEPOSTHO Jia Ce peallu3upa J0CTaThyHa objiaraema
neyaoa.

OTCpoYCHNTE TaHBYHU AKTUBH U MACHBHU CE OICHSABAT M0 JaHBYHUTE CTABKHU, KOMTO CE OYaKBa Jia ObIaT
B CUJIa 33 NEPUOJIa, B KOMTO aKTHUBBT C€ peaju3upa WK MacHBBT CE YPEIu/Iorack Bb3 OCHOBA Ha Jia-
HBYHUTE CTABKH (M JaHBbYHM 3aKOHH), JCHCTBAIM WM OYaKBAaHU Jia BIsI3aT B CHJIa KbM JlaTaTta Ha Oa-
JaHca.

TeKanI/ITe " OTCPOUYCHUTE NaHBbUHM CC NPU3HABAT KAaTO NPUXOA WKW pa3xXoJ U CE€ BKIIIOYBAT B nevajbara
nIn 3ary6aTa 3a nepuoaa, OCBECH A0 CTCIICHTA, 10 KOATO JAaHBKBT Bb3HUKBA OT OII€panusd WA CLGI/ITI/IG,
KOCTO € IMPU3HATO MPE3 ChIINA WU PA3TIUYCH NEPpUOJ JUPCKTHO B COOCTBEHHS KaruTal.

3. 17. ®dyHKUMOHAJHA BATYTAa H BATYTA HA NpPeICTABsIHEe

UykaecTpaHHa BalyTa € BCSKa BalyTa pa3iudyHa OT (hyHKIMOHAIHATA BayTa /OBITapckd JieB/ Ha
JIPY’KECTBOTO.

CrhenkuTe B 4yKAECTpaHHa BajlyTa Ce€ BIIMCBAT ITbPBOHAYAIHO BHB (DYHKIHOHAIHA BalyTa, KaTO KbM
cyMaTa Ha 4yKJecTpaHHaTa BaJlyTa ce Mpujara HeHTpainus Kypc Ha beirapcka Haponna banka (bHB)
3a ChOTBETHATA BalyTa, KbM JlaTaTa Ha cenkara. KypcoBuTe pa3nuky, Bb3HUKBAIIW MPH YPEXKIAHETO
Ha MapUYHH [TO3ULWHU WU MIPH MIPEU3YHCISIBAHETO HA T€3W NapUYHU MO3UIHMK N0 KYPCOBE, Pa3IUuHU OT
T€3W, MO KOMTO ca OWIM 3aBeleHH WIM NPEU3YUCICHH NpPEIH TOBA, CE€ OTYMUTAT KaTo (PUHAHCOBU
MIPUXO/IU WM (PMHAHCOBH Pa3XxOJH 3a MepPHoa, B KONTO B3HUKBAT.

Jpy>XecTBOTO NpaBH MPEOICHKA Ha BATYTHUTE MAPUYHU MTO3HMIIMH KbM JlaTaTa Ha (UHAHCOBHS OTYET 32
nepuoja .

[TapuuHUTE MO3UIKH B UyKAeCTpaHHa BaiyTa KbM 31 mekemBpu 2008 roauHa ca OLIEHEHH B HACTOSIIUS
(hMHAHCOB OTYET 110 3aKIFYUTENHUS Kype Ha BHB.

3. 18. CueToBOaAHM NMPEINOI0KEHUSI U NPUOIM3UTETHH CHETOBOIHH MPeleHKU

B pesynrar Ha HecUTrypHOCTTA, IPUCHINA HA AENOBaTa JSHHOCT, MHOTO CTaTHH OT (PMHAHCOBUTE OTYECTH
HE IMOJIJICKAT Ha Mpelr3Ha OIEHKAa, a CaMO Ha MPUOIU3UTENHA OIICHKA. [IpUOIU3UTEIIHUTE OIICHKH Ce
OIICHSBAT Bb3 OCHOBA HA Hail-aKTyaJlHAaTa HAJUYHA U HAICKIHA HH(OPMAIIU.
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[IpunoxxenneTo Ha MexayHapOTHUTE CIETOBOIHU CTAHIAPTH M3UCKBA OT PHKOBOJICTBOTO Ja TIPHUIIOKHU
HSKOU CYCTOBOJHHU MPEIINOJIOKEHUS W MPUOIM3UTSIHH CYCTOBOJHHU TPEICHKUA IMPU W3TOTBSHE HA
TOMUIIHASA (PMHAHCOB OTYET W NPU OMpEeNIHe Ha CTOWHOCTTA Ha HIKOW OT aKTHUBHUTE, TACHBHTE,
MIPUXOJIUTE W pa3xoauTe. BCHYKHM Te ca M3BBPIIEHN HA OCHOBAaTa Ha Hai-Io0paTa MpereHKa, KOosTo €
HaIpaBeHa OT PHKOBOACTBOTO KbM JaTaTa Ha U3rOTBSHETO HAa (DUHAHCOBUSA OTYET. JleHCTBUTEITHUTE
pe3yyiTaTi Ouxa MOTIIH Jia Ce Pa3JInyaBar OT MPEJICTABCHUTE B HACTOSINUS (DUHAHCOB OTYET.
[Ipubnu3uTenHa omeHKa MOAJIeKaT Ha Ipepas3riex/IaHe, ako HaCTHIIAT MPOMEHHU B 00CTOATEICTBATa, Ha
KOUTO ce 0a3upaT, Wiu B Pe3yiTarT OT IMOJydeHa HOBa WMH(GOpPMAIUs, WK JAOMBIHUTCIIHO HATPYIaH
OTIUT.

EdexThT OoT mpoMsHaTa B CYETOBOAHA NMPHOJM3HTETHA OICHKA, C€ IpH3HABa IEPCIECKTHBHO Upe3
BKIIFOUYBAHETO MY B Iedan0aTa WiTi 3arydara 3a meproja, ako MpoMsSHaTa 3acsrs CaMo TO3W MEPHUO/T HITH
Mepuo/ia Ha MpoMsHATa U OBJCIIN IEPUOIM, aKO IIPOMSIHATA 3acAra U IBaTa.

JloTosiKOBa, JOKOJKOTO NpPOMSHATa B CUCTOBOJHATA MPHUONM3UTEIHA OIEHKA BOAU JO0 NMPOMEHU B
aKTHBUTE U MACUBUTE, UJIM CE OTHACS JO KOMIIOHEHT OT KalMTaJa, T ce NpU3HABa Ype3 KOPUTUPAHE Ha
OamaHcoBaTa CTOWHOCT Ha CBBP3aHUA aKTUB, MAcCHB WM KOMIIOHEHT OT KamuTaja B Tiepuoja Ha
poMsiHaTa.

N3rorBsHeTo Ha (DMHAHCOBUS OTYET Hajara PbKOBOJICTBOTO Ja HAINpPaBH IMPELCHKH, MPHOIU3UTCIHH
OIICHKUA U TIPEIIONIOKECHUS, KOUTO BIUSAT BBPXY CTOMHOCTTa HAa OTYCTCHUTE AKTHBU U TMACUBU, U
OIOBECTSBAHETO HAa YCJIOBHHU MACHUBH KbM JaTaTa Ha OanaHca, KAaKTO M BbPXY OTYCTCHHTE MPHUXOIU U
pasxoau 3a mepuona. HecurypHocTute, CBbp3aHU C HAIIPABEHUTE MPEITONIOKEHHUSI U MPUOIH3UTEIHU
OLIEHKM OMXa MOTJIH Jja I0BeJaT 10 (PaKTUYeCKU Pe3yNITaTH, KOUTO J1a U3UCKBAT CHIIECTBEHU KOPEKIMH
B 0aJIaHCOBHUTE CTOHHOCTH Ha ChOTBETHUTE AaKTHBHU WJIM TIACHBH B CJICIBAIIM OTUYCTHU IICPHOIH.

IIpenenkn

[Ipu npunaraHero Ha BB3NPUETUTE CUETOBOJHU TOJIHMTHUKH, OCBEH NPUOIM3UTEIHUATE OLEHKH U
MIPEINOI0KEHMS], PPKOBOJCTBOTO Ha JIpy’KeCTBOTO € HalpaBUiIO CIETHUTE NMPEIEHKH, KOUTO UMaT Haii-
ChIlleCTBEH e(heKT BEPXY CYMUTE, IPU3HATH BB (DUHAHCOBHS OTYET:

Heommenumu aneasxcumenmu no onepamueer 1U3uHe —ﬂpyofcecmeomo Kamo JausuHzonoydameli

I[p}I)KGCTBOTO € CKIIFOYMWJIO JOTOBOPHU 3a JIM3UHI' HA MAIIMHU U O60py,Z[BaH€. P’LKOBOI[CTBOTO cyuTa, 4c
THU KaTO BCHYKH CbIICCTBCHU PUCKOBE U U3I'0U OT COOCTBEHOCTTA BBPXY TC3U aKTUBU HE CC IIOEMAT OT
I[py)KGCTBOTO, AOTOBOPUTE CE€ TPETHUPAT KATO ONICPATHBHU JIMZUHIU.

IIpuban3nTe/ HN OLEHKH H IPeII0JI0KEHUSI

OcHosHUmMe npednosoXeHUsi, Koumo ca cebp3aHu Cc 6blewu U Opyau OCHOBHU U3MOYHUUU Ha
HecuzypHocmu 8 npubsusumenHume oueHKU KbM Oamama Ha 6anaHca, U 3a Koumo cbujecmsyea
3HayumersneH puck, 4e buxa moenu Oa dosedam OO cbuecmseeHU Kopekuuu 6 banaHcosume
cmolHocmu Ha akmusume u racusume rpe3 credsalwjus omyemeH nepuod, ca rnoco4eHu no-0ony:

Obe3yenka Ha 83eMaHUs

Jpy>kecTBOTO U3I0JI3Ba KOPEKTHMBHA CMETKa 3a OTYMTAaHE Ha NPOBU3MATA 3a OO0E3leHKAa Ha
TPYAHOCHOMpaeMH U HEChOMpaeMH B3eMaHUS OT KIMEHTH. PBKOBOACTBOTO MpElEHsBa a/ICKBAaTHOCTTA
Ha Ta3W MPOBH3Ws Ha 0a3a Ha BH3PACTOB aHAIN3 HA B3EMAaHHUATA, UCTOPUYCCKH OIMT 32 HUBOTO Ha
OTIMCBaHE Ha HECHLOMpAcMM B3€MaHHWS, KaKTO M aHAJM3 Ha IUIATEKOCIOCOOHOCTTa HA CHOTBETHHS
KITUEHT, MPOMEHU B JOTOBOPEHUTE YCJIOBHA Ha IJam@aHe U Ap. AKO (MHAHCOBOTO CHCTOSIHHE U
pe3yaTaTH OT AEHWHOCTTa Ha KIIMEHTHUTE Ce BIOMIAT (HaJ 0YaKBaHOTO), CTOMHOCTTA Ha B3€MaHHs, KOUTO
TpsiOBa nma OBAAT OTHHCAHW TMpe3 CJeIBalli OTYETHH MEPHOAHW, MOXe Aa OBbjJe MOo-ToisiMa OT
OuYaKBaHATa KbM JlaTaTa Ha OajaHca.
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3. 19. I'pemiku

I'pemkn mo cmuckaa Ha MCC8 morar na BB3HHKHAT BHB BPB3Ka C NMPU3HABAHETO, OIEHSBAHETO,
MIPEJICTABSHETO WM OIOBECTSIBAHETO HA KOMIIOHEHTH OT (MHAHCOBUTE OT4eTH.  lloTeHmmamHuTe
TPelIKH 3a TEKYIIUS HEpUOA, OTKPUTH B ChHLIMA, C€ KOPUTHpAT Hpeaud (HUHAHCOBHUTE OTYETH JAa ce
ono0pAT 3a myOnuKyBaHe. Bbopeku ToBa, TPEILIKU MOHAKOTa Ce OTKPUBAT B TOCIIEABAL IEPUOJ U TE3H
TPEUIKH OT MPEAXOTHU TIEPHUOIN CE KOPUTUPAT.
JpyXecTBOTO KOpHUTHpa ChC 3ajJHa JaTa CBHUIECTBEHUTE TPEIIKH OT MPEAXOJHU NEPUOAHN B IbPBUSA
(uHaHCOB OTYET, 0AOOPEH 3a MyOJIMKYBaHE ClIe]] KaTO ca OTKPUTH Ype3:
\' npensuncisiBaHe Ha CPABHUTCIHHTE CyMH 3a TIPEICTaBeHHS TMPEAXOJEH MEPHUON, B KOWTO €
BB3HHUKHAJIA TPEITKa;
v B Cllydaid, 4e TpelIkaTta € Bb3HHKHAJA MPEeAN Hail-paHHO NMPEeACTaBeHUS MPEIXONeH MEepPHO/I,
MIPEN3YMCIIsIBaHEe HAa HAYATHOTO CANZI0 HA aKTHBHUTE, TACHBHUTE M KaIlUTajla 3a TO3H IEPHO/I.
I'pemika oT mpeaxoieH Mepuoj ce KOPUrupa MOCPECTBOM NMPEU3UHCIIBAaHE ChC 3aJHa JaTa, OCBEH aKo
€ MPaKTUYEeCKd HENPUIOKUMO Jla C€ OMpeneld HAKOW OT cnenupuuHuTe ePeKkTH 3a TMeproaa WM
KyMyJaTHBHHA €(DEeKT OT Ta3u TpelKa.

3. 20. Cpenku no njanianusi, 6a3upaHu Ha aKIUU

Crmyxurenmure Ha Jlpy)KECTBOTO HE TIIOJNydaBaT BB3HArpakJICHUS IMox (opMaTa Ha CICIKH II0
Ii1amaHus, 6a3I/IpaHI/I Ha aKOyv, KbACTO CIYXUTCIUTC MPEAOCTABAT YCIYTHM B 3aMsdHa Ha aKIIUU WA
MpaBa BbPXY aKIHH (‘CIOEIKH, yPeKIaHU ChC COOCTBEH KaIluTal’ ).

3.21. CBbp3aHu IMLA U CIEJKH MEKAY TAX

HpyxectBoTO cnia3Ba usuckBanusTa Ha MCC24 nipu onpesesisiHe U OTIOBECTSIBaHE Ha CBbP3aHUTE JIUIIA.
Crenka MeXly CBbpP3aHHM JIMIA € IPEXBBPIIHE HAa PECYPCH, YCIYTH WIN 3aAbDKEHUS MEXAY CBBP3aHH
nuna 0e3 pa3iuKa Ha TOBa, JAajM ce Ipujlara HAKaKkBa IeHa.

3.22. JIn3uHr

Cwrnacio MCC17 nu3uHTOB JIOTOBOp ce Kiacupuimpa Karo (UHAHCOB JU3UHT, aKO MPEXBBPIS IO
CbIICCTBO BCHUYKM PHCKOBE M HU3TrOoAU OT coOCTBEHOCTTA BbpPXY aKTHBA. JIn3uATOB J0roBOp ce€
KJacu(uIrpa KaTo ONEpaTUBEH JTU3UHT, aKO HE MPEXBBPJIS 110 CHIIECTBO BCUYKH PUCKOBE U U3TOJH OT
COOCTBEHOCTTA BHPXY aKTHBA.

IpuznaBane M oTYNTAaHe HA (UHAHCOB JU3HHIOB /IOTOBOP MO KOMTO [PYXKECTBOTO €
JIM3UHTOMOJIyYaTeJI

B HauanoTo Ha TM3MHIOBUS CPOK (PMHAHCOBHUSAT JHM3HHI TPAOBa Ja ce MPHU3HABA KaTO aKTUB U MacUB B
OanaHca ¢ pa3Mep, KOWTO B HAYaJIOTO HA JIM3WHIOBUS CPOK € PaBEH Ha CIIPAaBEIMBATa CTOMHOCT Ha
HAETHUST aKTEB WU, aKO € MO-HUCHK — [0 CeralHaTa CTOWHOCT Ha MUHUMAJTHUTE JIN3WHTOBH TUTALIAHUS,
BCSIKA €HO OT KOWTO € ONpPENeNeHO B HAa4aJOTO HA JIM3WHTOBHS IOTOBOpP. JIMCKOHTOBHST NMPOLEHT,
KOMTO ce M3I0I3Ba IIpy U3YUCIIIBAHE HaA CEraliHaTa CTOMHOCT Ha MMHUMAJIHUTE JTU3UHTOBHU T1alaHust
€ JIMXBEHUSIT MPOIICHT, MPUCHIN HA JIM3UHTOBHS JIOTOBOP, JOKOJIKOTO TOW MPAKTHIECKH MOXE Ja OBbie
ONpeJieJieH; aKo TOBAa € HEBB3MOXHO — U3M0J3Ba ce AU(EepeHUUATHUAT JIMXBEH HPOLEHT 10
3aIBIDKCHHETO Ha JIM3HHIONONyJaTeIs. [TbpBOHAYAHUTE MPEKH pa3sXoJH, HU3BBPIICHH OT
JM3MHTOIIONyYaTeNs, ce MpUOaBAT KbM CyMaTa, IPU3HATa KaTO aKTHB.

JIM3MHTOBUTE TIAILAHUS CE paspelelsT MeKay (GUHAHCOBHS Pa3Xxoi U HAMaJCHUETO Ha HEIUIATCHOTO
3agbiDkeHre.  (DUHAHCOBHUAT pa3xoi Ce paslpedesis IO MEPHOAU 3a CPOKa Ha JM3MHIOBUS JOTOBOP,
Taka Y€ Ja Ce TIONy4Yd IIOCTOSHEH IEePHOIWYCH JIMXBEH MPOLEHT II0 OCTaThbYHOTO Calio0 Ha
3aOBb/DKEHUETO.  YCJIOBHUTE HAEMHM CE€ HAYMCIABAT KaTO pa3xol 3a MEpPHOAUTE, B KOUTO ca Omiu
W3BBPIICHH.

AMOpTH3aIMOHHATA TIOJINTHKA [0 OTHOLIEHHE Ha aMOPTHU3YeMUTE HACTH aKTUBH CE ChOOpa3siBa C Ta3u
[0 OTHOUICHHE HAa COOCTBEHHWTE aMOPTHU3yEeMH aKTHBH, a NPH3HATaTa aMOPTH3AIMA CE€ M3YHCIIABA Ha
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Oazata, onpezneneHa B MCC perinamMeHTHpAIy CHOTBETHHSA BHJ aKTUB. AKO HE € CHTYPHO B TOJsIMa
CTETCH, Y€ JPYKECTBOTO Ie MNpUA00He COOCTBEHOCT JIO Kpas Ha CpOKa Ha JHM3UHTOBUS JIOTOBOP,
aKTUBBT U3IUIO CE aMOPTH3UPA MPe3 MO-KPATKUsI OT JIBaTa CpoKa — CPOKa Ha JTU3MHIOBHUS JOTOBODP HITH
TIOJIC3HHUS )KUBOT Ha aKTUBA.

I[Ipu3HaBaHe W OTYHUTAHE HA OMEPATHBEH JIM3UHTOB JIOTOBOP MO0 KOWUTO APY:KECTBOTO €
JIM3UHTOMOJTYYATEN

JIM3WHTOBUTE TUIAIIAHUS MO OMEPATUBEH JIM3HHT C€ MPHU3HABAT KaTO Pa3XoJ]l B OTUETA 32 MPUXOIUTE U
pa3xoauTe MO JUHEWHUS METOJ| 3a LEIMs CPOK Ha JIM3UHTOBUS JIOTOBOP, OCBEH aKO Jpyra CUCTEMHA
0a3a HE ¢ MPEJICTABUTEIHA 32 BPEMETO, MPE3 KOSTO JIPYKECTBOTO U3IOJI3BA U3TOIUTE HA HACTHSI aKTUB.
[IpuzHaBane M oT4YUTAHe HA (UHAHCOB JIM3MHIOB JIOTOBOP MO KOWTO JAPY’KEeCTBOTO €
JIM3UHT0JaTeN

JpyXecTBOTO MpHU3HABa aKTUBUTE, IbPKAHU 10 CUJaTa Ha (PUHAHCOB JIM3UHT, B CBOUTE OTYCTH W T'H
mpeacTaBsd KaTO B3EMAHE, YMATO CyMa € paBHA Ha HETHATAa MHBECTULIUA B JIM3UHI'OBUSA JOT'OBOP.
[MomexamoTro Ha MONy4YaBaHE JIM3WHIOBO IUIAIIAHE CE pas3riie’kaa KaTo IOoracsiBaHe Ha TIIABHUIA U
(hMHAHCOB JIOXO/I.

[Tpu3HaBaneTo Ha (UHAHCOBHSI JOXOJ] CE OCHOBaBa Ha MOJEJ, OTpa3sBalll MMOCTOSHHA M MEPHOAHYHA
HOpPMa Ha BB3BPBIIAEMOCT BbPXY HETHATA WHBECTHUIIMS HA JM3UHrOJATeNs], CBbp3aHa ¢ (PMHAHCOBUS
JIV3UHT.

[MpuxoasT oT mponaxbara, MPU3HAT B HAYAIOTO HAa CpOKa Ha (DMHAHCOBHSI JIM3HHT OT JIM3WHTOJATEN,
NPEJICTABIISIBA CIIPABE/NTMBATA CTOMHOCT HA aKTHBA MJIM aKO TS € TO-HUCKA — CETAllIHUTEe CTOMHOCTH Ha
MUHHMAIHUTE JIM3WHTOBH TUIAINAHS, H3UUCIICHH TIPU Na3apeH JUXBeH nporeHT. CebecToiHOCTTa Ha
npojakbara B HAYaJOTO HA CpPOKA Ha JIM3UHTOBHS JOTOBOP € ceOecTOMHOCTTa WM OanaHcoBara
CTOWHOCT, aKO ca pa3IMyHHM, Ha HaeTaTa COOCTBCHOCT, HaMajieHa CbhC CeramrHata CTOMHOCT Ha
HerapaHTHpaHaTa OCTAThYHA CTOHHOCT.

I[Ipu3HaBaHe W OTYWUTAHE HA ONEPATHBEH JIM3UHTOB JOTOBOP 10 KOWUTO APY:KECTBOTO €
JIM3UHTO/1ATeEN

AKTUBHUTE, TbPXKaHU 3a OT/IABAHE 10 ONEPATHBHU JIU3UHIOBH JOTOBOPH CE MPEJCTABAT B OTUCTUTE, B
CHOTBETCTBHUE ChC CHITHOCTTA HA AKTHBA.

HaeMHUAT 10X0J] OT ONepaTUBHU JTU3UHTOBU JOTOBOPH CE MPHU3HABA KATO J0XOJ 10 JIMHEHHUS METO 3

CpOKa Ha JIM3UHI'OBHA AOTOBOP, OCBCH AKO Apyra CUCTCMHaA baza OTpa3saBa Mo-TOYHO BPEMEBUA MOJCI,
IIPpU YUCTO MU3II0JI3BAHC € HaMaJICHa U3BJICUCHATA 110J13a OT HACTUA aKTHUB.

Pa3xonure, BKIIIOUUTEIIHO aMOPTHU3AIMATA, H3BBPIICHH 3a 3apabOTBAHETO HA HAEMHHUS JOXOJ, Ce
MpHU3HABAT 3a pa3xoA. HaemHHAT moX0x ce mpu3HaBa 3a J0XOJ MO JUHEWHUS METOJ 32 IeNIUs CPOK Ha
JIM3UHTOBUS JOTOBOP, JOPH aKO MOCTBHIUICHUATA HE ca Ha Ta3u 0as3a, OCBEH aKo Jpyra CUCTeMHa Oa3a
OTpazsiBa MO-TOYHO BPEMEBHSI MOJICI, TIPH YHETO U3IMOJI3BaHE € HaMalleHa U3BJIeUeHATa M0J3a OT HACTHs
aKTHB.

Havannure IMPCKHU pa3xoau, U3BBPIICHU OT APYKCCTBOTO BbB BPB3KaA C JOTOBAPAHCTO U YPCIKAAHCTO HA
OIICPATUBEH JIM3UHT CC HpI/I6aB$IT KbM OajlancoBaTa CyMa Ha Ha€TUA aKTUB U CC€ IPU3HABAT KAaTO pa3xon
Ipe3 NECINA CPOK HA JIMSUHI'OBHA JOTOBOP HAa CHINOTO OCHOBAHUE KAKTO JIM3VMHIOBUA IIPHUXO/I.

AmMopTH3anusITa Ha aMOpTH3yeMHTE HAaeTH aKTHBH C€ U3BbpIIBa Ha 0a3za, ChOTBETCTBAlA Ha
aMOpTU3allMOHHATa II0JIMTUKA, BB3IIPUCTA 3a HO}IO6HI/I AKTHUBHU, 4@ aMOPTU3alIHUUTE CC HU3UUCIABAT Ha
Oazata, mocouena B MCC peryiaMeHTHpaIId OTYUTAHETO HA CHbOTBETHHS BUJ| AKTHB.

3. 23. [loroBopu 3a CTPOMTEJICTBO

JloroBop 3a CTPOUTENCTBO € IOTOBOP, B KOWTO € JJOTOBOPEHO KOHKPETHO M3TpakKaHe Ha aKTHUB WM Ha
CBBKYITHOCT OT aKTMBHU, KOUTO €a B TSICHA B3aUMHA Bph3Ka WM B3aMMHA 3aBUCUMOCT 110 OTHOILLIEHUE Ha
TSXHOTO MPOEKTUPAHE, TEXHOJOTH U (DYHKIUS, KpaliHa 111 WU MpeTHa3HauYCHHE.
JoroBop Ha 6aza Ha TBBp/A IIEHA € JOTOBOP 32 CTPOUTEJICTBO, KOMTO € CKIIIOYEH Ha TBBP/a JOTOBOpPHA
I[eHa WJIK TBBpJIa CIMHUYHA I[eHA Ha TOTOBUS MPOAYKT, KOSITO B HAKOU CIlydau € OOBbp3aHa C KJay3H 3a
MOBUIIIABAHE HA Pa3XOAUTE.
JloroBop Ha 6a3a “pazxonu IOC” € JOTOBOP 3a CTPOUTEIICTBO, IIPH KOMTO C€ BH3CTAHOBSBAT JOITYCTH-
MUTE WU OIpPEEIIEHUTE 10 APYT HaYMH Pa3XxoJHl ILTIOC MPOIEHT KbM Te3W Pa3XO N TBBPAO Bb3-
HarpaxxacHue.
[IpuxoanTe MO AOTOBOpA BKIIOYBAT:

IbpBOHAYAIHATA CyMa Ha MPHUX0/1a, TOTOBOPEHA B IOTOBOPA;
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M3MEHEHUS B CTPOUTETHUTE Pa0OTH, U3IUIANIAHETO Ha NCKOBE U MaTepPHAIIHU CTHMYIIH J0 CTETIeHTa,
B KOSITO € BEPOSITHO TE Ja JIOBEAAT JI0 Peajr3upaHe Ha MPHUXOIU U CHIIMTE MOTAT Ja ObaaT
HaZEKIHO OLICHEHH.
[IpuxoanTe IO JOTOBOpPA CE€ OIEHSABAT IO CIIPaBEAINBATA CTOMHOCT Ha ITOJIyY€HOTO WM MOJIeKAII0 Ha
MOJIy4aBaHE Bb3HATPaKIACHUE. OneHkaTa Ha MPUXOAMUTE IO JOTOBOpa CE BIUSIE OT MHOXECTBO
HECUTYPHOCTH, KOUTO 3aBUCAT OT PE3YJITATUTE OT ObJeIH chOuThs. UYecTo NpuOIM3UTEITHUTE OIICHKH
TpsOBa ma OBAAT TpepasricKIaHd BCICACTBHEC Ha BH3HHUKBAHETO HA CHOWTHATA M pa3pellaBaHETO HA
HecurypHocture. CrenoBaTeiaHo, cyMaTa Ha MPUXOAUTE MO JOrOBOpa MOXKE Ja C€ yBEJIMYaBa WU
HaMaJsiBa Mpe3 pa3InuHUTe IEPUOIH.

Pasxoaure mo 1oroBopa BKIIIOYBAT:
\' pasxomH, KOMTO Ca TPSIKO CBBP3AHH C KOHKPETHHS J0TOBOP:
e pa3xonu 3a TpyA Ha 00eKTa, BKIIOUYUTEITHO HaI30p Ha 00CKTa;
e  pa3xXoJu 3a MaTepUalld, U3MOI3BaHU MTPU CTPOUTEIICTBOTO;

L4 aMOpTHU3alus Ha MallIMHUTE, O60py,I[BaH6TO 1 CbOPBIKEHHUATA, U3IIOJI3BAHU I10 JOI'0BO-
pa;

® pas3xodu 3a NpUABUIKBAHCTO Ha MAIIMHUTE, O60p}/I[BaH€TO, CBbOPBIKCHUATA U MaT€pra-
JIMTC A0 U OT IUIoIIaZKaTa Ha U3IIBJIHCHUETO HAa 1OTr0OBOpA,

®  DPa3xoju 3a HAEMaHE Ha MAIIMHU, 000py/IBaHE M CHOPHIKCHUS;
®  DPa3xo/u 3a MPOEKTHPaHE W TEXHUYECKA IIOMOIL, KOMTO NPSIKO Ca CBBP3aHU C IOTOBOPA;

® MpHUONM3UTENHN Pa3xoau 3a padOTH MO M3BHPIIBAHETO HA KOPEKIUH U PadOTH IO Ta-
paHIMOHHATa MOAPHKKA, BKIIFOUYUTEITHO M OYaKBaHUTE TapaHIIMOHHU Pa3XO/Iu;

® JICKOBE OT TPETU CTPaHHU.

Tesu pa3xoau morar na ObJaT HAMaJEeHU C €BEHTYAIHU CIy4YaliHU MPUXOAH, KOUTO HE ca BKJIIOYECHU B
NPUXOAXUTE MO JOrOBOPA, HAPUMEp, MPUXOAU OT Mpoaax0aTa Ha M3NUIIHU MaTepHalil U IpoaaxoaTa
Ha MalllMHUTE, 000PYIBAHETO U CHOPHKEHUATA B Kpas Ha JIOTOBOPA.

\/ pa3xoau, KOUTO C€ OTHACAT KbM HeﬁHOCTTa IIo A0roBopa KaTo 0410 U MOratr na 6’L,Z[aT
pasnpeaciicHu KbM JOTOBOpa:

®  3aCTpPaxOBKH,

®  pasxonu 3a MPOCKTHPAHE W TEXHUIECKA MTOMOIIl, KOUTO HE ca MPSIKO CBHP3aHU ¢ KOHKPETEH
JIOTOBOP; OOIIN Pa3XxoIu IO CTPOUTEIICTBOTO.

v JIPYTH Pa3xoau, KOUTO Morar Jia ObaT KOHKPETHO HAYKCIICHN Ha KIIMEHTA ChIJIACHO YCIIOBHUSATA
Ha JIOTOBOpPAa-MOrar Jia BKJIFOYBAT HIKOW OOIIM aJMUHUCTPATUBHU PAa3XOJH U Pa3XOJU 3a pas-
BOIHA JCHHOCT, 32 KOUTO B YCJIOBHATA HA IOTOBOPA € MPEABUICHO BH3CTAHOBSBAHE

Pazxoaute mo moroBopa BKJIFOYBAT Pa3XoiH, KOUTO CE€ OTHACAT KbM JaJICHUS JOTOBOp 3a MepHoja OT
JlaTaTta Ha BB3JIaraHeTo JI0 OKOHYATEITHOTO My M3IbIHEeHHEe. Pa3xoaurte obaye, KOUTO Ce OTHACAT Mps-
KO KbM JaJIH JIOTOBOP M KOMTO Ca IIOHECEHH BbB BPB3Ka ChC CKIIFOUBAHETO Ha JOrOBOPA, CHIIO CE
BKJIFOUBAT KAaTO 4YacT OT Pa3XOJUTE 10 HEro, ako MOrar ja ObJaT ONnpeieeHH MOOTACIHO U HaIEXKTHO
OIICHEHU U € BEPOSATHO, Y€ JOTOBOPHT IIe Oblie CKitoueH. Koraro pasxoaute, HanpaBeHU MO CKITIOYBA-
HETO Ha JIOTOBOpPA, CE MPU3HABAT 3a Pa3X0/1 3a EPHO/Ia, IIPe3 KOWTO ca HAlpaBEHH, TC HE CE BKJIIOYBAT B
Pa3xouTe Mo JOroBOPa, KOraTo JOrOBOPHT € CKIIIOYEH MTPE3 CJICABAII [IEPUO/I.

Pa3xomn, xomTo He Morar na ObIaT OTHECEHH KBM JOTOBOpPHA ACHHOCT WM HE MoraT jJa Obaar

pasmpeeieHd KbM JaieH IOTOBOP, C€ M3KJIIYBAT OT Pa3XOJIUTE 3a TO3M JOTOBOP 3a CTPOMTEJICTBO.
[TomoOHM pa3xoau BKIIOYBAT:

00IIK aMUHUCTPATUBHY Pa3Xxo/H, KOUTO B JOrOBOpa HE Ce MPEABMKIA 1a ObJaT Bh3CTAHOBH-
MU;
\' pasxomd, CBBP3aHH C IPOIAKON;

\' pasxomd 3a M3CIEIOBATEIICKA M Pa3BOifHA IGHHOCT, KOMTO B JOTOBOPA HE CE TPEIBIIKIA 1a Ob-
JIaT Bb3CTAHOBUMH;
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V' amMopTU3alus 33 MAIIMHHU, ChOPHKEHHS U 000pY/IBAaHE, KOUTO HE ca OMIIM M3MON3BAHH 32 Jaje-
HUS TOTOBOP.
Koraro pe3ynraTsT OT €IUH JOTOBOP 328 CTPOUTEICTBO MOXKE /1a Ob/ie OICHEH HAIEKIHO, IPUXOAUTE U
pa3xoJMTe, CBBP3aHH C JIOTOBOpA 3a CTPOUTEICTBO, CE IPHU3HABAT KaTO MPUXOAM M Pa3sXxodu 4pe3
OTYMTAHE Ha eTara Ha M3ITBJIHCHUE Ha JOTOBOpHATA JICHHOCT Ha jaTara Ha Oamanca O4akBaHHUTE 3aryOu
10 TOTOBOPA 3a CTPOUTEJICTBO HE3a0aBHO C€ MPH3HABAT KaTO Pa3Xojl.
V3BbpIiieHNn pa3xou MO J0T0BOPa, KOMTO C€ OTHACAT 3a OBICIHIM ISHHOCTH IO JOrOBOpPa CE MPHU3HABAT
KaTO aKTHB IIPU YCJIOBHE, Y€ € BEPOSATHO Te Ja ObJAT Bb3CTAHOBEHH. TaKHBa Pa3sXOH MPEACTABISBAT
CyMa, IbJDKAMA OT KITHEHTa, M YeCTO Ce KIaCH(UIMPAT KaTo HE3aBbPIICHH pabOTH MO JOTOBOpA.
ETanbT Ha 3aBBPIIEHOCT Ha 1aJICH JJOrOBOP CE OMPEJIeIis upes:
\' CHOTHOIICHHETO HA YACTTA OT PAa3XOIMTE IO JOrOBOPA, HANPABEHH 33 H3BBPIICHATA 110 MOMCH-
Ta paboTa, KbM MPEABUICHUTE OOIIN Pa3Xxo/IH MO I0TrOBOPA;
\' mperiennTe Ha M3BBpIICHATA PAGOTa;
\  3aBBPIICHOCT Ha HATYPATHA YacT OT PabOTATa IO JOrOBOPA.

MG)KI[I/IHHI/ITC I1amaHusa U MOJTYYCHUTE OT KIIMCHTUTC aBaHCH Y€CTO HE OTpa3sABaT M3BLpPIICHATA paGo-
Ta.

Koraro pe3ynraTurte OT JajieH JOTOBOP 3a CTPOUTEICTBO HE MOTAT Jia ObJaT HAJICIKIHO OLICHEHH:
MpuxoauTe TpsiOBa Aa ObOAT MPHU3HATH CaMO JIOTOJIKOBA, JTOKOJIKOTO € BEPOSITHO HAIIPaBEHUTE
Pa3xo/Iy 10 JIOroBopa Jia ObJaT Bh3CTAaHOBEHU;

v pa3xoJuTe Mo JA0roBopa TpsOBa ga ObAAT MPU3HATH KAaTO Pa3Xoj 3a MEepHoJia, Mpe3 KOWTO ca
HaIpaBeHU.

KoraTo nma BeposiTHOCT 00L1aTa CymMa Ha pa3xoJMTe MO JIOroBopa Jia MpeBuIIaBa o0Iara cyMma Ha Ipu-
XO/IUTE TI0 IOTOBOPA, OYaKBAHUTE 3aryOn He3a0aBHO Ce MPH3HABAT KaToO Pa3Xol.

3. 24. CnOouTHA cJied AaTaTa HA 0anaHca

Cr0utns cnen matara Ha OallaHCa ca OHE3W CHOWTHS, KaKTO ONArompusTHH, Taka W HEOIAronpHsaTHH,
KOUTO BB3HMKBAT MEXJY JaTara Ha OalaHca W JaTara, Ha KOSTO ((MHAHCOBHTE OTYETH Ca OJ00pEHH 3a
MyOIMKyBaHe.
PasrpanuuaBart ce JBa BUIa ChOUTHSL:
V' TakuBa, KOUTO [OKa3BaT YCIIOBHS, CBIIECTBYBAJIM KBbM JaTata Ha OamaHca (KOPHUTHPAIIH
CHOMTHS clie/] 1aTaTa Ha OanaHca);
\  TakuBa, KOMTO Ca TIOKA3aTeJHH 3a yCIIOBUS, BB3HWKHAIM CleJ Jarata Ha OamaHca
(HexopuTHpaly CHOUTHSA Cle]| 1aTaTa Ha OanaHca).
JpyXecTBOTO KOpUIHpa CYMHUTE, NMPU3HATH BbB (DMHAHCOBUTE OTUETH, 3a Jia OTPa3ud KOPUTHPAIIUTE
chOUTHS clief] JaTaTa Ha OaaHca M OChBPEMEHSBA OITOBECTSIBAHUSATA.
JpyXecTBOTO HEe KOpUTHpA CYMUTE, IPU3HATH BB (DMHAHCOBU OTYETH, 32 J1a OTPa3u HEKOPUTHPAIIUTE
chOUTHA ciien Aarata Ha OanmaHca. KoraTo Hekopurupaiiure ChOMTHsS CJel JaTata Ha OajiaHca ca
TOJIKOBA CBIIECTBEHH, Y€ HEOIOBECTSABAHETO OW MOBIMSIO HAa CIIOCOOHOCTTA Ha MOTPEOUTENINTE Ha
(hMHAHCOBHTE OTYETH J]a B3eMAaT CTOMAHCKHU PEIICHHUS, IPYKECTBOTO OMOBECTSBA ClIeIHATa NH(POPMAITUL
3a BCsIKa ChIIECTBEHA KATErOpus Ha HEKOPUTHUPAIIIOTO ChOUTHE CJIe] JaTaTa Ha OajiaHca:
\ ecrectBOTO Ha CHOUTHETO;
\  omenkara Ha (¢uHAHCOBUA My €(EeKT WM M3SIBJIICHHE, Y€ TaKaBa OLICHKA HE MOXE Ja Obje
HaIpaBeHa.

3. 25. Otyer 3a napu4HUs MOTOK

IIpuera monuTHKA 32 OTYUTAHE U MIPEACTABSIHE HA MAPUYHUTE MTOTOLHU MO MPEKUS METOJ.
[MapuuHuTE OTOIM CE KIACU(PHUIMPAT KaTO MAPUYHU TOTOIH OT:

e OrmepaTuBHA ACHHOCT

e lHBecTHIIMOHHA JICHHOCT

e dunHaHCOBa ACHHOCT
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3. 26. Otuer 3a NPOMEHHUTE B COOCTBEHHUSI KAIMTAJI

[Ipuera e cueToBOIHA MOTUTHKA JIa Ce U3TOTBSI OTUYETA Ype3 BKIIOYBAHE HA :

Herna nevan6a u 3ary6a 3a nmepuoja.

Cannoro Ha Hepasmpe/eNeHara neyanda KakTo U JBIKEHHSTA 32 IEPUoJa.

Benuky cratun Ha MPUXOOM WM Pa3xond, Hedyanda uiu 3aryda, KOMTO B pe3yiTaT Ha AelcTBalluTe
MCC ce mpu3HaBaT JUPEKTHO B COOCTBEHUS KaITUTA.

KymynaTuBeH eQekT OT NpPOMEHUTE B CUCTOBOAHA IOJHMTUKA W (yHIAaMEHTAIHU TPEIIKU B
crotBeTcTBUE ¢ MCC 8.

[pexBbpiisiHE U pasnpeaesicHHe Ha KauTal MeX, [y COOCTBEHHIIUTE.

Hactenumure mpoMeHH B pe3yinTaT Ha BCUYKH HM3MEHEHHME IO BCHYKH CIEMEHTH Ha COOCTBEHUS
KaInTaJl.

KpedumeH u nukeudeH puck

JIMKBUOHUAT PUCK NMPOM3THYA OT BB3MOXKHOCTTA JIpy»KECTBOTO Ja HE OCHUTYPH JOCTATbYHO BBHHIIHO
(¢uHaHCUpaHe, KaKTO M KOHTpPareHTUTe Ja HE M3IBJIHAT CBOUTE (UHAHCOBU 3aIbJDKEHHUS Ha
noroBopenute naaexxu. C 1en MUHUMU3UpaHe Ha TO3U PUCK,B J{py>KeCTBOTO MEPUOIUYHO CE U3BBHPIIBA
nperiies ¥ OleHKa Ha CbOMpaeMOCTTa Ha ThPrOBCKUTE U APYTH KPATKOCPOYHH B3EMaHHUS .

JIuxBeH u BAJIYTCH pUCK

JIMXBEHUAT PUCK MPOU3THYA OT KojeOaHWATa B LieHaTa Ha (PMHAHCOB MHCTPYMEHT B 3aBUCHUMOCT OT
IPOMEHUTE B JINXBEHUTE HUBA.

BaJ'IYTHI/ISIT pUCK IpOou3Th4da OT KoJleOaHMATA B OCHaTa Ha (I)I/IHaHCOB HWHCTPYMCHT B 3aBUCUMOCT OT
IMPOMCHUTC BbB BAJIYTHUTEC KYPCOBC.

OCHOBHHTE PHUCKOBE, MPOM3TUYALIN OT (UHAHCOBUTE MHCTPYMEHTH Ha JIPY’KECTBOTO, BKIIFOUBAT PUCK
Ha JINXBEHHM NIPOLICHT, PUCK HA JIMKBUHOCTTA, BAIlyTEH PUCK U KPEIUTEH PUCK.

Kpennren puck

Jpy>kecTBOTO THpryBa €IMHCTBEHO C YTBBPJACHH, IIATEKOCHOCOOHN KOHTpareHTH. Herosara nmoiauruka
€, 4e BCUUKU KJIMEHTH, KOUTO JKeJasT Ja ThPryBaT Ha OTJIOKEHO IUIAIAHE, [TOJUIeXkKAaT Ha MPOLEIYPH 3a
IpOBEpKa Ha TAXHATa IUIATEXOCHOcOoOHOCT. OCBEH TOBa, cajjaTa IO THPrOBCKUTE B3E€MaHHATA Ce
CIIEIAT TEeKyIIOo, B pe3yjiTaT Ha KOETO eKCIOo3MuuATa Ha Jpy’KecTBOTO KbM KpPEAMTEH PHUCK HE €
CBIIECTBEHA.

KpenuTHusT prick, KOWTO BB3HHKBA OT APYruTe (DHMHAHCOBM aKTHBH Ha JIPy’KECTBOTO, KaTO HAIpUMED,
MapuYHd CPEACTBA M JAPYyrd (DHHAHCOBH aKTHBHM, NPEACTABIsIBa KpPEIWTHATa EKCIIO3WIMATA Ha
JIpy>XecTBOTO, MPOM3THYAINA OT BH3MOXKHOCTTA HETOBHTE KOHTPATCHTH Ja HE H3MBJIHAT CBOUTE
3aab/DKeHns. MakcuMaiHaTa KpeAWTHa eKCHO3WIUS Ha JIpy»KeCTBOTO IO IOBOJ Ha MPU3HATHTE
(hMHAHCOBM aKTHBH, Bb3JIM3a HA ChOTBETHATA UM CTOMHOCT 10 Oayianca kbM 31 aexemepu 2009 r.

Excnozunmsara Ha [[pyeCTBOTO CHpPsIMO MAa3apHUsl PUCK OT NPOMEHUTE B JIMXBEHWUTE IIPOLIEHTH €
CBBP3aH INIABHO ChC 3a4bJDKCHUATA 110 3aEMHU.

Hsama MMPOCPOYCHH 3aAbJIZKCHUSA U B3EMaHUA 110 ITOJYYCHUTE U IPCAOCTABCHU KPECAUTU.

Banyren puck

JpyXecTBOTO € M3MI0KEHO Ha BaJyTHU PHUCKOBE, CBBP3aHHU CHC CAETKH OT MPOJNAXOW WM MOKYIKH B
yyXJecTpaHHa BanyTa. HanmnuHu (puHAHCOBY aKTHBY U IMACHUBHU B UyXKECTpaHHA BATyTa.

Puck Ha TUKBUIHOCTTA

[enrta Ha APYKECTBOTO € Jia TIOJIbPKA PABHOBECHE MEXTY MTOCTOSTHHOTO (pHHAHCHUPaHE U I'bBKABOCTTA
4ype3 U3MOI3BAHE HA KPSAUTH, PUHAHCOBH JIU3UHTH U JIP.
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5. Kopekuusi Ha rpemikun

[Ipe3 oTdeTHaTa ToAMHA ca M3MPABSIHA OCHOBHO /1B BU/Ia TPEIIKA OTKPUTH IIPU paBHSBAaHE Ha Cajjia C
KOTPareHTU 1O B3EMaHUS U 3a/IbJDKEHUS ¥ HEU3ITMCAHH Pa3XOH IO MPUCITIOYHIIN ChJICOHU CIIOPOBE.
Pasmepa Ha KOpeKIMHTE IO IEPUOH € CIIeTHATA!

3a 2001 r. 164.98 nis.
3a 2003 1. 14 362.68 1B.
322004 1. 121 678.95 ns.
3a2005T. 1586.71 nB.
3a 2006 r. 116 036.98 ns.
3a 2007 1. 2 070.65 ns.

CpaBHuTenHata HHQOpMALKs HE € IPEU3UUCIICHA.

6.KopeKkuun Ha NpUONU3NUTENHN OLeHKN

He ca npaBeHn KOpeKIMHU Ha MPUOIM3UTEITHH OLCHKH. PEKOBOICBOTO cuMTa,ue 331eIeHITE IPOBU3HH 32
rapaHIiy 10 CTPOUTENTHH JOTOBOPH Ca MPaBHIHO M3uncieHu.[IpakTrkaTa Ha Ipy»KECTBOTO ,[I0KAa3Ba,qe
KauecTBOTO Ha paboTa € HoOpo M He ca M3BBPIIBAHM PA3XOAU IO MPHUKIIOUUIN OOCKTH,CBBP3aHH C
rapaHlMOHHUTE AaHTAKUMEHTH.3a/leJeHUTe MPOBU3UM ca MNpubam3uTenHo 1% oOT mpuUxoguTe II0
CTPOUTEIHHUTE JOTOBOPH.

7. CbOuUTUA cnen gaTtata Ha 6anaHca
Hsama HacTenunm cpOUTHS cilel JaTaTa Ha M3TOTBAHE Ha (PUHAHCOBUS OTYET, KOMUTO OMxa
pednexTupanu BrpXy pe3yarara Ha JpyKecTBOTO Mpe3 CAeABAIIMS OTUYETEH EPHO/T
8. HecurypHoctu

Ha pbkoBOACTBOTO He ca HM3BECTHH OOCTOSITEJCTBA WJIH CHOMTHUSI , KOMTO OHXa J0BeJd 10
HECHT'YPHOCT B Pa3BUTHETO HA JIPYKECTBOTO.

9. [JewncrtBawo npeanpusaTue

PBKOBOJICTBOTO Ha APYKECTBOTO CUMTA Y€ APYKECTBOTO € ASHCTBAINO W 1€ OCTaHE NEHCTBaI0, HIMA
IJIAHOBE U HAMEPEHUS 32 MIPEYCTaHOBSBAHE HA JEHHOCTTA.
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